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Statement for June 30, 2008 of the N C RI C y I N C .

ASSETS

Current Statement Date

Assets

2

Nonadmitted
Assets

3
Net Admitted
Assets
(Cols. 1-2)

4

December 31
Prior Year Net
Admitted Assets

2. Stocks:

2.1 Preferred stocks

2.2 Common stocks

3. Mortgage loans on real estate:

B FIISEIENS ettt

3.2 Other than first liens

4. Real estate:

4.1

42

4.3
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Aggregate write-ins for invested assets
10. Subtotals, cash and invested assets (Lines 1 to 9)
11. Title plants less $...

12.  Investment income due and accrued

Properties occupied by the company (less §......... 0
encumbrances)

Properties held for the production of income (less §..........
encumbrances)

13.  Premiums and considerations:

13.1 Uncollected premiums and agents' balances in the course of collection..............cc.cou.......

13.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums).........ccccccovvvverernnee.

13.3 Accrued retrospective premiums

14. Reinsurance:

14.1 Amounts recoverable from reinsurers
14.2 Funds held by or deposited with reinsured companies
14.3 Other amounts receivable under reinsurance contracts

15.  Amounts receivable relating to uninsured plans

16.1
16.2

17.  Guaranty funds receivable or on deposit

18. Electronic data processing equipment and software

Net deferred tax asset

Current federal and foreign income tax recoverable and interest thereon

............. 224,168,061

............. 224,168,061

............. 217,436,971

19. Furniture and equipment, including health care delivery assets ($.......... [0) IR

20. Net adjustment in assets and liabilities due to foreign exchange rates
21. Receivables from parent, subsidiaries and affiliates
22. Health care ($........

23. Aggregate write-ins for other than invested assets

24. Total assets excluding Separate Accounts, Segregated Accounts and Protected

Cell Accounts (Lines 10 through 23)

25. From Separate Accounts, Segregated Accounts and Protected Cell Accounts............cccccueenee..

26. TOTALS (Lines 24 and 25)

DETAILS OF WRITE-INS

0007, 1ot
0002. ..ot
0003, oo

0998. Summary of remaining write-ins for Line 9 from overflow page

0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9 above)

2301. Prepaid expenses

2302, Other @SSELS......vvrerririrerisrisrireississsss ettt s sttt aen

2303. State Premium Tax Recoverable
2398. Summary of remaining write-ins for Line 23 from overflow page

2399. Totals (Lines 2301 thru 2303 plus 2398) (Line 23 above)
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Statement for June 30, 2008 of the N C RI C y I N C .

LIABILITIES, SURPLUS AND OTHER FUNDS
1

Current Decenfber 31
Statement Date Prior Year
1. Losses (current acCident YEar $.....3,141,619) ...ttt | seeesaes st 104,456,686 | ...ooovvevererreirerninns 95,062,100
2. Reinsurance payable on paid 10sses and 10SS adUSIMENT EXPENSES............ccviiiiiiiiiii i | cetri st | chisbis bbbt
3. LOSS AQUSIMENE BXPENSES........couieuiiiiiiiiiiits bbb | eebense s 46,943,740 | c.ooovine 46,833,537
4. Commissions payable, contingent commissions and other Similar CRANGES.............ccriiiiiiiiiisse s | e 15,825 | oo 12,207
5. Other expenses (excluding taxes, licenses and fEES)..........cc.oruriiiriiniiniiii s
6.  Taxes, licenses and fees (excluding federal and foreign income taxes)
7.1 Current federal and foreign income taxes (including §.......... 0 on realized capital gains (losses))
7.2 NEt defErred taX lADIIILY............evveureerreiiciereier st | eeeeb st | Shb R
8. Borrowed money §.......... 0 and interest thereon §.......... 0ttt | HEs R | SRR
9. Uneared premiums (after deducting unearned premiums for ceded reinsurance of $.....371,616 and including
warranty reserves of $......... 0) .1ttt b e a bbb a bbb b b st b n et et s ense b st | oeaebesetesesnaetesenaeaens 13,842,258 | ...oovvee 10,498,248
10, AQVANCE PrEIMIUML......coovuiviteiiriieiie ettt ettt bbbt s s e b s a b s b s s s s s b b s A s b s b bbb b ae b bt b s s et ssssebenans | bssebessssssessnsesesesnaesasaes 334,881 | oo 1,743,714
11.  Dividends declared and unpaid:
111 SHOCKNOIAETS....... oot R | e st | srenbens st
11,2 PONCYRNOIAETS........vuieiviiiciettcte ettt bbbt b bbb s s s b b s bbb bt s st n bt
12.  Ceded reinsurance premiums payable (net of ceding commissions)
13. Funds held by company UNdEr r@INSUIANCE trEALES............cceviivevriieeieiiete et b et ae bbb ssnsess | ebssesessssessssssebessssesessssesessssesessnas | sbessesessssesasseses s sesebesseaesessnsesnans
14.  Amounts withheld or retained by company for aCCOUNt Of ONETS...........cccueveieriieieee e ssesessstesens | stevssssesssssse s bes s snes 22,077 | oo 8,863
15.  Remittances and itemMS NOL AIOCATIEH. ..........c.uiiirrierir bbb es | ek te s s st s st n st it | esbete b s bbb
16, PrOVISION fOF TBINSUIANCE. ......o.vvveveieieeiecicee ettt sttt s s e s b s st st st s sss s s ssessessntantens | sbessessssssssssesnsassessnsasd 4,768,600 | ..oovcvreceereia 4,768,600
17.  Net adjustments in assets and liabilities due t0 fOrgign EXChANGE FALES.........c.cveviveieeicieeesce ettt ssas | cressesisses e s ss et sses s bessesnss | sesbessesssssessesesssssesse s e s esses e b tnes
18, DIafts OULSTANMING. ... v.rvuveeierercieis ettt s st s8££t s st st ss s sans | 4ntsesnssessens e s s s en s st ensen s et e sts | Sessensn st es s sttt n Rttt
19.  Payable to parent, subsidiaries and affiliAtES..............ccoviieiririieieicecece ettt tenas | sreseessaena s senean 293,867 | oo 240,159
20, PAYADIE fOF SECUMHES. .......vveveevcriees ettt sttt ettt bbb s a st s st st enses e sessensesassnnns | svsssssssssssessnsansesansas 10,471,131 | oo
21.  Liability for amounts held UNAEr UNINSUIEA PIANS..........ccrururirieeririssisnisssissessessssssessssessesssssssssesssssssssessesssssssssessassssssnssessessans | stessusssessassssssssnssassssssnssessasssnssesss | ssessossnssnssessasssnssessossnssnssessessnens
22. Capital notes §.......... 0 and interest thereon §.......... 0 OO ST TTT
23, Aggregate Write-inS fOr HADILIES............ccvcveieeicveceie ettt sttt st sse st es st s s besaesans | svsssssssssssesssssssessnsas 19,500,000 | .o 19,500,000
24.  Total liabilities excluding protected cell liabilities (LINeS 1 through 23)..........ccvvrurirenrinreninenrireisesssessessessssssssssssssesssssssess | ssssssssssssesssssssssssens 203,694,145 | oo, 183,373,084
25, PrOtECIEA CEII NADIIHIES........coucveeecieririeeieic ettt | HEee s s s bbb s bR | Hhenbes e e s en bbbt
26.  Total liabilities (LINES 24 @NG 25)...........ouerrrerireirieieeiseess sttt ss sttt st nen
27.  Aggregate write-ins for special surplus funds
28, COMMON CAPILAI STOCK. .....vurerirrerrireiseisesisiseeesiesessie s essss sttt s sttt
A TR (-1 (Y4 (o[0T I (oo PO DO PE DUOT TP
30.  Aggregate write-ins for other than Special SUMPIUS FUNGAS............coveruririrrirriiri ettt st ssssssesssssenes | sesesssssssssessesssssssssessassssssnssassans 0 [ oo 0
31, SUIMPIUS NOES ... euereeieeeesriseeseiesee sttt e et et s s et £ e £ R8s E s E e s R8s e 8 n b s s en e bsessensantsnes | Hesietsessnesssnssessessansanssessestanssns st | sesestssessessens st s est s b s st st s teen
32, Gross paid in and CONHDULEA SUMPIUS...........cveviveieciiiiieie ettt bbbt naens | sevsessssestessssssessesenes 50,434,666 | ...ccoveverrerernen. 50,434,666
33, UNQSSIGNEA fUNGS (SUMPIUS).... .. veereurerieeeeeerriseeseeeeiseseese et et se e sse s se sttt s sttt s st en b e nssestenes | sesetssssessastansnesnssace 23,359,210 | v 17,773,823
34. Less treasury stock, at cost:
341 0.000 shares common (value included in Line 28 §.......... ) OO OO UOE OO USRS
342 ... 0.000 shares preferred (value included in Line 29 §......... 0) e ettt ettt s ettt na sttt | SeEeEseesenEsnE e st enE et e st et ens s ens | setenE et e et et sne ettt
35.  Surplus as regards policyholders (LINES 27 10 33, 1€SS 34)........ovurururirierieieieiieeireireieesseeseeseeessees s essesses st ssssssessessessns | srsssssssssssssssssssessssns 74,793,876 | oo 69,208,489
36, TOTALS. ...ttt eees et ss s8££ttt | st 278,488,021 | ..o 252,581,573
DETAILS OF WRITE-INS
2301, LIIGAHON HADIIIY. ... vevocereeeseceeseieeiseess sttt sttt | eesnent ettt 19,500,000 | .eoovvrrcerrerirceens 19,500,000
2802, oo R8RSR R Rt | HEee R bRt | HrebE et
2803, R8s R Rt | 8 ee Rt n et | SrebE ettt
2398. Summary of remaining write-ins for Line 23 from OVEMIOW PAGE. ... ettt eeesssssssesessesssssens | estesssssssssessassssssessassessessessesens 0 | e 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (LINE 23 BDOVE).......curreurreriresiresssesessessensssesssensssesssssnssssessssesssenssssnsssssssssssssenssns | eossssssssssssssssssssssssees 19,500,000 | .ooovvvrcrerneiieries 19,500,000
27070, R R Rt | 1 e R Rt | Sreb ettt
2702, o8R8 R bRt | R e R R Rttt | HrebE et
2703, R R R e | 1 e R R R et | Hrebt ettt
2798. Summary of remaining write-ins for Ling 27 from OVEMIOW PAGE.........cceviuiieieiiieie ettt sss s sbesies | essesssssssessssstessesssses e sessesans 0 | oo 0
2799. Totals (Lines 2701 thru 2703 plus 2798) (LINE 27 @D0VE).....cuiururrisireieuieisiisseseesemseesssessessesssessessesssssnsssssssssnssssssssssssnssssssssenses | oessessssssessassasssssssssasssssssssassasens 0 ] oo 0
300, oottt R RS e R R e | £H4 1R Rt | e Rt
3002, oot R e | £e4 1R R R bRt | e R
3003, oottt R R | Hhb R
3098. Summary of remaining write-ins for Line 30 from OVEMIOW PAGJE........ccev ittt ssssssenss | stessessssessessssesse s ssssssse s snsenses 0
3099. Totals (Lines 3001 thru 3003 plus 3098) (LINE 30 @DOVE)......c.euuiuieirsiiiiiiieiietisiesesssisssessesssssssessssssessessssessessssssessesssssssessesns | ssessessssessessssessesssssnsassessessnsasses 0 ] oo 0
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Statement for June 30, 2008 of the N C RI C y I N C .

STATEMENT OF INCOME

1
Current Year
to Date

2
Prior Year
to Date

3
Prior Year Ended
December 31

UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct............. (WIIEEN $..... 12,884, 756).......ooeeeceie ettt sttt sttt
1.2 Assumed........ (written $.......... (1) J—
1.3 Ceded............. (written $
1.4 Net.......co.c..... (WEILEN $.....11,880,856)........eoveeeeeeeeeeeeeeeeeeesiesisesiees e seee s sses s ss s ssse s ssen s ssnsans
DEDUCTIONS:
2. Losses incurred (current accident year $.....3,141,619):
2.1 Direct
2.2 Assumed
2.3 Ceded.
2ANEL e
3. Loss adjustment EXPENSES INCUITEA............cceviueuriiiereieeiese ettt b s ea bbb bbb s s s s naebenes
4. Other underwriting EXPENSES INCUITEM. ........vuruurerrerreeereiseeseesseeesessees e sseessss et ess e ss s b es s ess e ssess st anssnean
5. Aggregate write-ins for underwriting deductions..
6. Total underwriting deductions (LINES 2 throUGN 5)..........cccviuiieieiisiieieieie et
7. Netincome of protected cells
8. Net underwriting gain (I0ss) (Line 1 MINUS LINE 6 + LINE 7).....ucvuiviveieieiiisieeiseieseieiesissse st sssnas
INVESTMENT INCOME
9. Netinvestment iNCOME BAMEM.............cccuiiieiciciece ettt bbb bbbt
10. Net realized capital gains (losses) less capital gains tax of $

1.

13.
14.
15.
16.

17.
18.

19.
20.

21.
22.
23.
24,
25.
26.
27.
28.
29.
30.
31.
32.

33.

. Net remittances from or (to) Home Office
. Dividends to stockholders........................
. Change in treasury StocK............cccevuevervievereinenns
. Aggregate write-ins for gains and losses in surplus.....................

. Change in surplus as regards policyholders (Lines 22 through 37)........c.cccueeieeieeeieeeeees e
. Surplus as regards policyholders, as of statement date (Lines 21 pIuS 38)...........cceveveurireerrieieeeeeeeeee s

Net investment gain (loss) (Lines 9 + 10)

OTHER INCOME

. Net gain or (loss) from agents' or premium balances charged off

(amount recovered $
Finance and service charges not included in premiums..
Aggregate write-ins for miscellaneous income.............
Total other inCOme (LINES 12 thTOUGN 14).......vuveveeeeiseee ettt sttt naa
Net income before dividends to policyholders, after capital gains tax and before all other federal and

foreign iINCOME taXes (LINES 8 + 11 15)......curirirrireiieieeisrire ettt
Dividends to policyholders
Net income after dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (LiNe 16 MINUS LINE 17).......ciuiiiiiiiieieiciese ettt
Federal and foreign iNCOME taXES INCUMTEA.........c.evururirirerierir ettt nssen
Net income (Line 18 minuS LiN€ 19) (10 LINE 22)........cceveuiieieiiirisieeseieiesstssie ettt sees

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, December 31 prior year.
Net income (from Ling 20).........cccvveveererrernneieresiiennns
Net transfers (to) from Protected Cell accounts
Change in net unrealized capital gains or losses less capital gains tax of §......... 0nreeee e
Change in net unrealized foreign exchange capital gain (loss)
Change in net deferred INCOME tAX........c.cuiieieieiiseee bbbt bbbt
Change in NONAAMILEEA @SSELS.........vurerurrirrerrerireire ettt sttt sttt s s snnsnas
Change in provision for reinsurance
Change in surplus notes
Surplus (contributed to) withdrawn from protected cells..
Cumulative effect of changes in acCOUNtNG PRINCIPIES..........cvurerrurrirrrerrerriseieeeseiserees ettt esnees
Capital changes:

32.1 Paidin
32.2 Transferred from surplus (Stock Dividend)..
32.3 TranSTEITEA 0 SUIPIUS........cvureererrir ettt sttt sttt enbe
Surplus adjustments:

33.1 Paidin
33.2 Transferred to capital (Stock Dividend)...
33.3 Transferred from CAPIAL...........cvrirerrerieieer ettt sttt sttt

1,501,775

................ 27,303,141

.................. 1,912,946

...3,885,617 | ..

................ 11,485,651

................ 25,390,195

3,772,743
....... 1,848,539

(233,382) .

....... 5,387,900

....... 3,148,946

....... 4,828,968

................. (1,136,089)

.................. 5,524,380
(211,133)

.................. 5,656,238

................ 10,861,566
...(210,776)

.................. 5,313,247

................ 10,650,790

.................. 8,035,744 | .................4,213 967 |...............16,354,208
2,557,013 | (1,334,465) | ...coovvvvenncn. 1,023,605

5,478,731 | .o 5548432 | ... 15,330,603
69,208,489 |.. ..59,457,819 ....59,457,819

...5,478,731

321,048
~(173.791)

....5,548,432

15,330,603

................. (2,792,474) ..(4,445,756)
.................. 2,411,856 |..ooovoo.nr.3,633,505
................. (4,685,200)

0

5,685,387

.................. 5,163,947

.................. 9,750,670

................ 74,793,876

................ 64,621,766

................ 69,208,489

0501.
0502.
0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from overflow page...
Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)

1401.
1402.
1403.
1498.
1499.

MISCEIIANEOUS INCOME. ... .vuuivirierieeseississesssees st ess et ss e ses st s bbbt s s antenns
Gain/Loss on Sale of Equipment..

Summary of remaining write-ins for Line 14 from overflow page
Totals (Lines 1401 thru 1403 plus 1498) (LINE 14 @DOVE)........cccviueriiieiriiiieetieets sttt eae s ssssbessssnaennas

3701.
3702.
3703.
3798.
3799.

Summary of remaining write-ins for Line 37 from overflow page
Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @DOVE)........ciiuiiiiiiirieiieicieseicisi sttt
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Statement for June 30, 2008 of the N C RI C y I N C .

CASH FLOW

Currer11t Year Prior Yegr Ended
to Date December 31
CASH FROM OPERATIONS
1. Premiums COllected Net O FBINSUIANGCE. .......c..vuiuriiiiecicrie bbbt | rensesbesinessenseniees 10,811,955 | .o 19,027,180
2. NetinVESIMENT INCOME.........cviveecviecreeeee sttt et a sttt ss st et essnsesssssetesnssssssssstessnsnssssnnsesessnssssnsnsssenns | sensessneereressnsenssess D, 209,285 | covvivcveveisreiinns 12,385,124
3. MiISCEIANEOUS INCOME.......oovuuieriiseseseiseeeriesi sttt bbbt bbbttt ensnsineniens | tnnisnssensenssnsnenensensss DOy 1OD | wvissssssssseensssesseenses 47,180
4. Total (Lines 1 through 3) . ....31,459,483
5. Benefit and 10SS related PAYMENLS.........c.ccocviveiieiiiccee ettt bbbt bbb a bbbt s st naetens | ebenesebenetesesnas (22,006,658) | ...covvverirerernin 47,841,351
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........c.rureuieierrerieneeneireieenneneiseesssenes | ceeesesinsisesssssssssssssessssssesesss | sesessssessesssssssessssssssssssssesssens
7. Commissions, expenses paid and aggregate write-ins for dEUCHIONS............cccueviiriieiciciee e sns | seesesssessesesesesssnes 2,043,972 | oo 4,639,587
8. Dividends Paid t0 POICYNOIAETS.........ccureuruuririeieieieieeces ettt s bbb s bbbt nt s b et | 2esesteesnebsesseeses b et e s s esbenbebsess | Sbsetsessessassebsee s st s bt st st enene
9.  Federal and foreign income taxes paid (recovered) net of $.......... 0 tax on capital gains (I0SSES).........ccvrvrererererersieesessiesieinnes | cosrerrerssessesssseesa 4,230,543 | ..o (1,468,568)
10, TOtal (LINES 5 HIMOUGN 9)....coviveieiieiiiiiet ettt sttt s bbbttt | Siesseesseessnessenses (15,732,143 | coovveverieis 51,012,370
11. Net cash from operations (Line 4 minus Line 10) 31,901,539 (19,552,887)
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BONAS....eooie bbbttt | eebenstenst st ennes 12,201,244 | oo 49,963,083
12,2 SHOCKS ..ottt b e | HeRi et bbbttt ens | sebe Rt
12.3 MOMGAGE I0ANS.......cocvecveieicieit ettt bbbttt b st s bbb s et s st n s s b s bensa | Hisbinsssessesesses et et esse s bentesaess | saesiesstesses et en s e bbb s et enans
12,4 REAIESIALE. ...t ba | Hehi bbbttt ens | seberi et
12.5  OhEr INVESIEA @SSELS.....c.uvuieiercirciseei ettt bbb E bbb en bt ets | ebsebsesbeebeebse b es st eees 4,300 [
12.6 Net gains or (losses) on cash, cash equivalents and SNOM-EEIM INVESIMENLS............c.cviiveieiieirces et | eeesesesssessssssessessssessesessessesess | sressesssessesissessesssssssass (166)
12.7  MISCEIIANEOUS PrOCEEAS........ovuiviiviseiciiie ittt ettt bbb sttt s bt en st ensensens | esssssstessessssensenas 10,471,131 |
12.8 Total investment proceeds (LINES 12.110 12.7)........cuieeceeeeeeeeeee ettt ettt st sesses s sssenans | evssssssessssesseseesas 22,676,675 | ..coooeverrrerenne 49,962,917
13.  Cost of investments acquired (long-term only):
1301 BONGS....ovoieiiscitcisc ettt s sttt | ebbenstenss st st s 19,625,444 | .o 36,767,573
13.2
13.3 Mortgage loans
134 REAI ESIALE. ...ttt f £ SRR AR E AR bR b s b | HeRieeReR bR s s bbbt R bbb ens | sebebiee et
13,5 Other INVESIEA @SSELS.......uevuiirirrieiieiise ettt s bbbt b st n s s bt nns | sbsessastnsnssestensanssnssensanes 500
13.6  MiSCElIANEOUS APPIICALIONS.........vcvueveiviieiciiiie ettt bbbt s bbb s s st snsensesnts | debsesstessessssnsessenssssntansas 176
13.7 Total investments acquired (LINES 13.110 13.6)......vururrerirrirnrirririneinsinsessssssssssss st ssesssssssssessesssssssssessesssssssssessnssesss | sesssssssssssssssssaseas 19,626,120
14.  Netincrease (decrease) in contract 10ans and PremMIiUM NOES........cviviuiiiriiiirieieiese st b st sse st steses | srsessssessessssessessesssassessessnsenses
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14). 3,050,555
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUPIUS NOES, CAPIAI NOTES. .....eoeerererieeeseisree e ittt st st £t s e sent st | sessessastsessnssessansanssessensanssnssens | sesusssessassasssesnssensansessessansanes
16.2 Capital and paid in SUFPIUS, 1ESS trEASUNY STOCK..........ieieiiiriieieicisie ettt st sses | Sresnsassessesansessessstensesesensessens | sressessssessesnsassessesssessessssensns
16.3 BOITOWED fUNGAS. ......veeeeeniei ittt s8££ s8££t s s st | 4ebsessestsessessestans e bsnssensantsnssens | sesusssessessanssesestensees e st essantnes
16.4 Net deposits on deposit-type contracts and other INSUFANCE NADIIES............ccueiieiieee e | ersssesseses sttt ssssesens | sressessssessessssessessessssessesssssssans
16.5 DIVIAENAS 10 STOCKNOIAETS........c..ceeeeice st s b8t entes | 2aetsesssessesaesessee et ensessesntesnens | saesssenesesseeetanseseseseesennnenssen
16.6  Other cash Provided (APPHEA)........cueieuiiieieieiee ettt b s bbbttt es e bntens | tessessstessessssansansens 1,043,802 | oo 463,001
17. Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Ling 16.6)..........cocovervrerrrnenrnens | cormeininsessissiinnennes 1,043,802 | oo 463,001
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Ling 15 plus LiNe 17)......c.cccvueierivriennnsieienens | ovveiesenseisssnnens 35,995,896 | ...cvovereriiriinnns (6,374,242)
19. Cash, cash equivalents and short-term investments:
19,1 BEGINNING OF YBAI......cuiiitiieiciss ekt s st n sttt | ebsesnntessesntensesas 11,088,050 | ..ovvvrvereiiinns 17,462,291
19.2  End of period (LiNe 18 PIUS LINE 19.1).......cuuiuuiurieiiriieinii ittt ntensensis | eessesssessssssasssnees 47,083,946 | ....oocvvvrirnn 11,088,050

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- [
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Statement for June 30, 2008 of the N C RI C y I N C .

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

No significant change.

Note 2 - Accounting Changes and Corrections of Errors

No significant change.

Note 3 - Business Combinations and Goodwill

No significant change.

Note 4 - Discontinued Operations

No significant change.

Note 5 - Investments

No significant change.

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

No significant change.

Note 7 - Investment Income

No significant change.

Note 8 - Derivative Instruments

No significant change.

Note 9 - Income Taxes

No significant change.

Note 10 - Information Concerning Parent, Subsidiaries and Affiliates

No significant change.

Note 11 - Debt

No significant change.

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

No significant change.

Note 13 - Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations

No significant change.

Note 14 - Contingencies

No significant change.

Note 15 - Leases

No significant change.
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Statement for June 30, 2008 of the N C RI C y IN C .
NOTES TO FINANCIAL STATEMENTS

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With
Concentrations of Credit Risk

No significant change.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

No significant change.

C. The Company has recognized no wash sales in 2008.

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured
Plans

No significant change.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant change.

Note 20 - Other Items

No significant change.

Note 21 - Events Subsequent

No significant change.

Note 22 - Reinsurance
E. Commutation of Ceded Reinsurance

The Company has reported in its operations in the current year, as a result of commutation of a number of reinsurance
agreements, amounts which are reflected as:

(1) Losses incurred $ (3,247,625)
(2) Loss adjustment expenses incurred (488,735)
(8) Premiums earned 118,000
(4) Other N/A

(5) Companies Various

Note 23 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

No significant change.

Note 24 - Change in Incurred Losses and Loss Adjustment Expenses

Combined reserves for incurred losses and loss adjustment expenses attributable to insured events as of December 31,
2007 were $141,896,000. The following chart shows the activity in those reserves during the six month period ended June
30, 2008:

Losses and Loss Adjustment Expenses December 31, 2007 $ 141,896,000
Re-estimation of reserves (favorable) (3.736,000)
Re-estimated December 31, 2007 Losses and Loss Adjustment Expenses $ 138,160,000

The re-estimation amount above relates principally to the medical malpractice line of insurance, principally for the 2004 and
2005 accident years, and is the result of the commutation described in ltem 22(E) above. Original estimates are increased or
decreased as additional information becomes available.

Note 25 - Intercompany Pooling Arrangements

No significant change.

Note 26 - Structured Settlements

No significant change.
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Statement for June 30, 2008 of the N C RI C y I N C .

NOTES TO FINANCIAL STATEMENTS

Note 27 - Health Care Receivables

No significant change.

Note 28 - Participating Policies

No significant change.

Note 29 - Premium Deficiency Reserves

No significant change.

Note 30 - High Deductibles

No significant change.

Note 31 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

No significant change.

Note 32 - Asbestos/Environmental Reserves

No significant change.

Note 33 - Subscriber Savings Accounts

No significant change.

Note 34 - Multiple Peril Crop Insurance

No significant change.
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Statement for June 30, 2008 of the N C RI C y I N C .

2.1
22

41

42

6.1

6.2

6.3

6.4

6.5

6.6

71

72

8.1

8.2

8.3
8.4

9.1

9.1

9.2

9.21

9.3

GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)

PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as

required by the Model Act? Yes[ | No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] No[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity? Yes[ | No[X]
Ifyes,date of change: s
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ | No[X]
If yes, complete the Schedule Y-Part 1 - Organizational chart.
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.
1 2 3
NAIC State of
Name of Entity Company Code Domicile
If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? Yes[ ] No[X] NA[ ]
If yes, attach an explanation.
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2006............corvvee
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2008............covvveee.
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 02/14/2008.............coceneenee
By what department or departments?
DISTRICT OF COLUMBIA DEPARTMENT OF INSURANCE, SECURITIES AND BANKING
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments? Yes[ ] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No[X] NA[ ]
Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ 1] No[X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ 1] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]
If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates requlated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift
Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's
primary federal regulator].
1 2 3 4 5 6 7
Affiliate Name Location (City, State) FRB 0ocC OoTS FDIC SEC
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
(@)  Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;
(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;
(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e)  Accountability for adherence to the code.
If the response to 9.1 is No, please explain:
Has the code of ethics for senior managers been amended? Yes[ ] No[X]
If the response to 9.2 is Yes, provide information related to amendment(s).
Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
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Statement for June 30, 2008 of the N C RI C y I N C .

9.31

10.1

10.2

141

1.2

141
14.2

15.1

15.2

171

17.2

GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)
PART 1 - COMMON INTERROGATORIES

If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: G 24,234
INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes[ | No[X]

If yes, give full and complete information relating thereto:

. Amount of real estate and mortgages held in other invested assets in Schedule BA: TS 0
. Amount of real estate and mortgages held in short-term investments: G 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes [ X] No[ ]
If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value
14.21 Bonds.....

14.22 Preferred Stock..
14.23 Common Stock
14.24  ShOrt-TErm INVESIMENES..........cvuiiivieeieice et
14.25 Mortgage Loans on Real Estate
14.26 All Other.....

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26)...
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above..........ccccceevvevvcveicicrccirinnns

Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ | No[X]

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ]
If no, attach a description with this statement.

. Excluding items in Schedule E, real estate, mortgage loans and investments held physically in the reporting entity's offices,

vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 3, Ill. Conducting
Examinations, G-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]

16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:
1 2
Name of Custodian(s) Custodian Address
US BANK BIRMINGHAM, AL

16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

1 2 3
Name(s) Location(s) Complete Explanation(s)
16.3  Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ ] No [X]

16.4  If yes, give full and complete information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address
113972 Standish Mellon Asset Management BNY Mellon Center 210 Washington Street Boston, MA 02108-440
Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes [ X] No[ ]

If no, list exceptions:
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Statement for June 30, 2008 of the NCRIC, INC
GENERAL INTERROGATORIES (continued)

PART 2
PROPERTY & CASUALTY INTERROGATORIES

1. If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes[ ] No[ ] NA[X]

If yes, attach an explanation.

2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from
any loss that may occur on the risk, or portion thereof, reinsured? Yes[ | No[X]

If yes, attach an explanation.

3.1 Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ ] No[X]

3.2 If yes, give full and complete information thereto:

4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation liabilities tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater

than zero? Yes[ | No[X]
4.2 |If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 1
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Losses LAE IBNR
Total oo | v XXXt | o .S S (1] I (1 I (O PO o I [FSO (1 I [ I 0
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Statement for June 30, 2008 of the N C RI C y IN C .
SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date
3

1
NAIC
Company
Code

2
Federal
ID
Number

Name of Reinsurer

Location

5
Is Insurer
Authorized?
(YES or NO)

NONE
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Statement for June 30, 2008 of the N C RI C y IN C .
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

States, Etc.

Direct Premiums Written

Direct Losses Paid

Direct Losses Unpaid

2
Current Year
to Date

3
Prior Year
to Date

4
Current Year
to Date

Deducting Salvage)
5

Prior Year
to Date

6
Current Year
to Date

7
Prior Year
to Date

© ® NSO w2

GOl Ol Ol Al Ol g1 Ol Al DB A RS BR DA BB B W WDWWWWWWRRNRNDNDRINDDNDRNRNDRDR D S s a3 s s
© ®©® NS O R O 2O 000N R OSSO OO0 0N O RO =S O 000N R OO0 O©O 0N R OO

Alabama.........ccccoverviveierernnne

Arkansas.........cocoeeeeneerreneens
California...
Colorado........ccoeereneeneereeneenas
ConnectiCut........coeeereereereiennenes CT
Delaware.........ccoocvereenieneenen. DE
District of Columbia................. DC
Florida.......ccevreenereieiniriineinne
GeOorgia......covveveererrirerereienians
HaWai. oo

Kentucky........cceveveevererieinnns
Louisiana...

Michigan
Minnesota........cccveeneeneereeneenns MN
MiSSISSIDPI...vocvereerecierieieiians MS
MiISSOUT.....oovverirerreireireienees MO
Montana.......c.coeveeeneireineinnes MT
Nebraska.......ccovevevrrnernieneen. NE
Nevada........ocovvenereeieininenns NV
New Hampshire..........cccoenne. NH
New JErsey......cccovervrivnrnienns NJ
New MeXiCo.......coeuuieneeernnenes NM

Virginia.......ovevevneeeneieissseennnns VA
Washington...........cccceuvveurnnnn WA
West Virginia.........ccccoeeeevennnee. wv
Wisconsin.. p
WYOMING.....ceveeererieecreiinns

American Samoa...........c......... AS
Guam....
Puerto RiCO........cccoovrevrriniine. PR
US Virgin Islands...........c.cco....... VI
Northern Mariana Islands.......MP
Canada......c.cooeemeerneernerrneeenenns CN
Aggregate Other Alien............. oT
TOtalS ..o

.................... (148,486)
................ 14,074,379

................ 14,856,502

.................. 2,024,800
.................. 2,012,161

..................... 960,000
.................. 4,086,068

.................. 8,904,352
................ 58,856,390

................ 11,437,051
................ 58,541,462

DETAILS OF WRITE-INS

5801.
5802.
5803.
5898.

5899.

Summary of remaining write-ins
for Line 58 from overflow page.....

Totals (Lines 5801 thru 5803 +
Line 5898) (Line 58 above)..........

(@) Insertthe number of L responses except for Canada and Other Alien.
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

NONE



Statement for June 30, 2008 of the N C RI C y I N C .

PART 1 - LOSS EXPERIENCE

Lines of Business

Current Year to Date

1 2 3
Direct Premiums Direct Losses Direct
Earned Incurred Loss Percentage

4
Prior Year to Date
Direct Loss
Percentage

N
SO UTA WN -

1.1,

. Farmowners multiple peril
. Homeowners multiple peril...
. Commercial multiple peril.....
. Mortgage guaranty.......
. Ocean marine.......
. Inland marine........
. Financial guaranty...................

. Medical malpractice-claims made
. Earthquake........c.cocvencininiencnnnne
. Group accident and health...................
. Credit accident and health....
. Other accident and health
. Workers' compensation.............cc.cc.....
Other liability-occurrence.....................

. International..
L Warranty.......ooeeeeeeeene s
. Reinsurance-nonproportional assumed property.............cccoeeveverivereisernnnns
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines.
. Aggregate write-ins for other lines of business.....

Medical malpractice-occurrence...

Other liability-claims made...
Products liability-occurrence.
Products liability-claims made..

, 19.2 Private passenger auto liability
, 19.4 Commercial auto liability......

. Auto physical damage......

. Aircraft (all perils)..

....62,431
..9,141,612

. Sum. of remaining write-ins for Line 34 from overflow page
. Totals (Lines 3401 thru 3403 plus 3498) (Line 34)...........

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

Current
Quarter

Current
Year to Date

3
Prior Year
Year to Date

-
OO WO WN =

_
©
PN

. Allied lines....
. Farmowners multiple peril
. Homeowners multiple peril...
. Commercial multiple peril.
. Mortgage guaranty.......

. Ocean marine...
. Inland marine........

. Financial guaranty....................
. Medical malpractice-occurrence..........
. Medical malpractice-claims made........
. Earthquake..........ccccoovveerviinnne
. Group accident and health
. Credit accident and health
. Other accident and health....................
. Workers' compensation....
. Other liability-occurrence..
. Other liability-claims made...
. Products liability-occurrence.
. Products liability-claims made......

............................................ 133,829
............................................ 484,887

...12,622,325

.................................. 341,442
............................. 14,515,060

19.2 Private passenger auto liability.
19.4 Commercial auto liability..

. Reinsurance-nonproportional assumed property.
. Reinsurance-nonproportional assumed liability....
. Reinsurance-nonproportional assumed financial lines.
. Aggregate write-ins for other lines of business.........

. Totals

. éum. of remaining write-ins for Line .
. Totals (Lines 3401 thru 3403 plus 3498) (Lin€ 34)......ccoveereriereiereriisierenans

rom overflow page

Q12




€10

Statement for June 30, 2008 of the NCRIC, |NC

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE
1 2 3 4 5 6 7 8 9 10 1 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2008 2008 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2008 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior | Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2005 + Prior. ... | ceovevncrnsiennnens 59,993 | i 29,086 | ..oovrecreeninnens 89,079 | s 9,887) | o256 | s (9,631 62,875 | oo 160 | oo 31,925 | s 94,960 | oo [0 015) ] I 3,255 | i (3,750)
2. 2006.......cccmiins | s 13,202 | oo 20,998 | oo 34,200 | oo 2,579 | i 188 | oo 2,767 | oo 10,938 | oo K I [ 20,464 | .o 31,433 | e 315 | s [CHES) ] I 0
3. Subtotals
2006 + Prior......c. | coovevecvecrecnens 73,195 | o 50,084 | ..o 123,279 | oo 7,308) | o4 | (6,864 73,813 | e 191 | s 52,389 | oo 126,393 | oo (SIS 0) ] I 2,940 | .o (3,750)
4, 2007....cninirins i 5821 | i 12,796 | oo 18,617 | oo 559 |t 161 | i 720 | oo 10,566 | oo 30 | s 7,301 | s 17,897 | oo 5,304 | i (5,304) | coooveniiniinini 0
5. Subtotals
2007 + Prior........ | coverenernenenenenn 79,016 | v 62,880 | oo 141,896 | coviiviiieennenn(6,749) | o805 | i (6,144) | i 84,379 | i 221 | s 59,690 | covirercririnines 144,290 | oo (1,386) | ..overreeresrinnens (2,364) | oo, (3,750)
6. 2008.......cconrrrres [eerrrinines D0, ST D0, ST 0.0 ST 0.0 I [P 179 | oo 179 |, D o I 342 | s 6,768 | oo 7110 |, D0, T P )0, T P Y. S
A o | I 79,016 | oo 62,880 | ..o 141,896 | oo () ) [ — 473 [ (5,965) | ©ovorrerrirrieernns 84,379 | v 563 | e 66,458 | ...oovrrirriennne 151,400 | oo, (1,386) | .oovererereeerrnenns (2,364) | .ovoevereeireianenns (3,750)
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders | ..o 69,208
| P (W)Y A — (3.8)% | 3. o (2.6)%

Col. 13, Line 7

Line 8

LN (5.4)%




Statement for June 30, 2008 of the N C RI C y IN C .
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will Supplement A to Schedule T (Medical Malpractice Supplement) be filed with this statement? YES
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
Explanation:
Bar Code:

* 4114 92 0084900000 2 =

* 4114 92 008 3650000 2 =
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Statement for June 30, 2008 of the NCRIC, INC
Overflow Page for Write-Ins

NONE
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Statement for June 30, 2008 of the N C RI C y I N C .

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

Book/adjusted carrying value, December 31 Of PriOr YEAI. ...ttt ss s

Cost of acquired:

2.1 Actual cost at time of acquisitions

2.2 Additional investment made after acquisitions... N W N
Current year change in @NCUMDIANCES..........c.ovcrrenrererererererereeerereeeeneeon . G ...... .

Total gain (loss) on disposals

Deduct amounts received on disposals

Total foreign exchange change in book/adjusted Carrying VaIUE............cc.ceviecveiireieirieie et

Deduct current year's other than temporary impairment reCOgNIZEM. .........c.cuuriieiuriiiniirereieeseise e esenees

Deduct current year's depreciation

Book/adjusted carrying value at end of current period (Lines 142+3+4-5+6-7-8)..........ccceevirererrireieriereieie s

Deduct total nonadmitted amounts

. Statement value at end of current period (Line 9 minus Line 10)

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

Prior Year Ended
December 31

Book value/recorded investment excluding accrued interest, December 31 of prior year............ccocvevvevevreeiceeeesceeeeens

Cost of acquired:

2.1 Actual cost at time of acquisitions
2.2 Additional investment made after acquisitions

Capitalized deferred interest and other.............cccccvvecvieiieiececcceseenn

Accrual of discount............c.ccreeenee
Unrealized valuation increase (decrease)

Total gain (loss) on disposals

Deduct amounts received on disposals.
Deduct amortization of premium and mortgage interest points and commitment fees
Total foreign exchange change in book value/recorded investment excluding accrued interest
. Deduct current year's other than te
. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10
. Deduct total nonadmitted amounts
. Statement value at end of current period (Line 11 minus Line 12)

mporary impairment recognized

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

Prior Year Ended
December 31

© o N o o~ w

Book/adjusted carrying value, December 31 Of PriOr YEAI. ...t ssessessnes

Cost of acquired:

2.1 Actual cost at time Of ACQUISIIONS. ........vuuruurireeceeeeieiereire ettt sttt b st bnnean
2.2 Additional investment made after aCQUISIIONS...........c.euiiiieieiceie et

Capitalized deferred interest and other.

Accrual of discount............cccooernee.

Unrealized valuation increase (decrease)

Total gain (loss) on disposals

Deduct amounts received on disposals

Deduct amortization of premium and depreCIatioN..............cccviieiiceieiceesce et ans

Total foreign exchange change in book/adjusted carrying value
Deduct current year's other than temporary impairment recognized

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........c.cccouvererimrrierereesie e
. Deduct total nonadmitted amounts
Statement value at end of current period (Line 11 minus Line 12)

.................................... 479,700

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

© ®©® N o gk w2

S o
RN

Book/adjusted carrying value of bonds and stocks, December 31 Of Prior YEar...........c.owurrerireerrenrireeeeineseeseieeeseeseeeseeseinees

Cost of bonds and stocks acquired
Accrual of discount............cccceuuee.

Unrealized valuation iNCreaSE (ABCIEASE).........ccueveverieeieriieeiteiie et tes ettt bttt s b snen

Total gain (loss) on disposals.........

Deduct consideration for bonds and Stocks diSPOSEA OF ..........c.euiviieiciiieieceee e

Deduct amortization of premium.....

Total foreign exchange change in book/adjusted Carrying VAIUE.............c.ccvvveeeveiieeeceietsees ettt ssnes

Deduct current year's other than temporary impairment recognized
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)
. Deduct total nonadmitted amounts.
. Statement value at end of current period (Ling 10 MINUS LINE 11)....c.vuiveiiiriiesieiiiiess st essssesssssesssssesssssssensssnees

............................. 232,740,304
............................... 36,767,573
.................................... 147,492
..................................... (82,482)
................................... (324,105)
49,963,083
....... 1,451,828
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Statement for June 30, 2008 of the NCRIC, |NC

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
e CIBSS T ():erverereesseersseresieess sttt st | eeert et 208,331,895 | ....covvrrrirennns 153,354,222 | ...vvvvvercriienns 107,018,516 | ..covvovrrirrcriirienns (2,320,297) | .ooovvvverrrririeens 208,331,895 | ....oooorrerrrrirrnenn 252,347,304 | ..o | e 207,993,829
2. ClASS 2 ().reruuerereueerirmeresieeenis st s | it 20,849,008 | ....oovvverieenieriieeni i | e 1,065,000 | ..oorvermnrreereeririeenes 949,500 | ...cvvermrririririnnne 20,849,098 | .....ovverrririrennenn 20,733,598 | ..oovvrmieerernieesineennisessi | sriesssinsnisesenes 19,704,809
3. C1ASS 3 (@) reruureeererirereiireri sttt | ettt 106,000 |..ovvveeererereriseresseeresenesens | eeresseseseeeeneseesseeneees 772,084 | ..o, 1,090,797 | .oovvercririeeriieeenes 106,000 | ..vooovveeererirrrieennns A24.T13 | oo | e s 199,804
B, ClASS 4 (@)..euverecreieeicreeees e teeiese ettt ettt ettt st sae e snans | avaesieteneesse st estes et ast st estenseses | ebeetinteseesies st es et s testes e bensasaans | sresersessessesstestesetestessesansanaesans | srsesssessesstestes e tstesaesantestessesas | sesissessesetenees e bnsessessesnaansesnts | sestestessessteseesaesntesaesnsastessesans | stestessessteneeseet s st e s et st en et ntas | nebeseesietena s et s e e st et es s tanes
B, ClASS 5 (B).eurvvrevreerereisse ettt ettt bbbt a st s tnes | essesntastes et st e st et essesseanssstens | stessesessessesetesses e sen s saesansntestes | abiesistestesetsses st anaessesetentesa | esetessesetstesaeseetastessesetestesets | Seebesseseetntessessesessessessetantessetans | sbestessesentstasses et st es et s tessesantas | nebessessesaseastesee s st es et s tensesaetnes | enseseesentastes et st en e e st en s s aaes
B, ClASS B (2)..vurererrereeesrisesieseseeisessesessssessssssssses st st st sse s st st sestens st ssessensnssess | shentensansssssessantanssesentenssnsestans | ansessessessanssnssessensanssessessansanssre | nertestasssesiestestnsestessansanssesantes | enksesiestessnsestessessasssessastansanse | fentessesestessantinssessentonsansentenss | stessestensansessestanssnsanstentansanssess | antessassiessestentantessentensanssestantans | anssessessensesnstantensansessentantassaas
7. TOMI BONAS.....coveerieiiricisceiece ettt sse st ssesessesans | eeessssessenesnssesnes 229,286,993 | ...ocvveerrirnns 153,354,222 | ...vvverrrreiienn. 108,855,600 |....ovvverrererriirirnnees (P20 0[0]0) ) [ 229,286,993 | ..o 273,505,615 | .ovoeveerieeirereeseeeenea (O] 227,898,442
PREFERRED STOCK

B ClASS TR e | Sebb bbb bbb e | Sebiee bbb | Shbesb bbb bbbt | Shbehe bbb RR | Shbe R iR e bbb | Shieb bbb bbb | Sh bbbt | e
0. CIASS 2u.on bt | Sebbn e bbb e | Sebiee bbb | Shbesb bbbttt | Shbehe bbb RR | ShbeR iR bbb | Shieb bbb | Sh s | e
T0. ClASS 3. s | sk sttt b et | Sheb et bbb bbb | Sebsen bbbt | Shbesb bbbttt | Shbebb e e bbb | Shbe bbb ee | Hhieb bbb | Hoeb bbb
110 ClASS A | Sesb bbb ses | Sheb bbb bbb e | Sheb et | Shb s bbbt | Shbe R e bbb | ShbeR bR | Hhieeb bbb | Hee bbb
12. Class 5

130 ClASS B | SRR R E et R Rt et | eheE et et ereE ettt ettt | ShE et et | ShE ettt ettt | ChEeEE e EE sttt | HEbenEbenE ettt | fEeeE et | bbb
14, Total Preferred SIOCK..........cccoviiiiiiicsssssissinns | i 0 [ O OO 0 [ 0 [ 0 [ [0 0 [ 0
15.  Total Bonds and Preferred Stock 229,286,993 | .....ccooovvvvvirnnn. 153,354,222 108,855,600

(a)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC 1§.....49,337,554; NAIC 2§.......... 0; NAIC3S..... 0;

NAIC4S.......... 0; NAIC5S..... 0;

NAICES....... 0.
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SCHEDULE DA - PART 1

Short-Term Investments Owned End of Current Quarter

Book/A1djusted ’ Act3ual Interest ‘éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
8299999, TOtalS.......oovvvrrrerirrieiriririinins | rrerineneienrieniennen 25,003,007 |.....ccooonee. XXX v | v 25,003,007 | .oooovrvrererenrireriineninns 1497 | oo
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOK YEAI ..ottt ettt ssssss s sestenssnsses | sesssssssssessesssssessassanes 10,385,667 9,664,429
2. Cost of short-term iNVESIMENLS ACGUITEM...........c.euiviieieiiieie ettt bbbttt sntessens | senbessessssssessessessnsaneas 87,396,348 | ...oovereeeeeiis 111,936,440
3. Accrual of discount 247,984
4. Unrealized valuation INCIEASE (ECIEASE).........uriuerreiririiieiieseiesse st sttt s st s s bbb st s s s bt s b bessassessnsans | sbsesstessnsstessessssessesssbnsessessnsantessns | absessstessessetasses e sssessesse s s s ss s s santn
5. Total gain (I0SS) ON QISPOSAIS.........cuurerreriierieiseiseiessieesessesessessisees s sss st ess s ss st et s s s s s ens s st s s st s e ssessns | Hressstanssnssestensasssessessantensnssnssensanes | sressessessssssnssessansnssnssassensanens (166)
6. Deduct consideration reCeived 0N QISPOSAIS...........ccuiurieiiiiisieieiseie sttt s st st s ssnsns | sestessesissensess s snsenis 72,779,008 | oo 111,463,020
7. Deduct amOrtZation Of PIEMIUM..........cverueurereeriseeersesessieesssesesseesseessssssssee st sss st ess s ssess st nssessessassessessanssssnssessenssnssnsse | sresssssnssessnsssssnssnssessanssnssessassansunes | aesessassusssnssessasssnssnssessasssnssessassansnne
8. Total foreign exchange change in book/adjUSted CATYING VAIUE............cceiiiiiieiieesie ettt ebas | sebsstessesssesse s ssss st s s sst st sntessesas | sebsebassessesssses e s s snsess s b st s s tenae
9. Deduct current year's other than temporary impairment FECOGNIZEA. ........c.uuvreururierirreririe e eesesessessessssssns | ssrsssesssssssssssssssssssssssssssssssssssssessesss | oessssssessesnssssessssssssssesssssnsessssnsssas
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T+8-9)........cccoueieiiiinieieiisisseessieseesieseies | eeeressesessssssesessssennes 25,003,007 | oo 10,385,667
11. Deduct total NONAAMItEA BMOUNES............virieriiriiriri bbbttt bbb | FE SR E SRRttt snb st | ehb st sttt sttt
12. Statement value at end of current period (Line 10 MINUS LINE T1)........cccioiiiiiiiiiiiiiieeiieeicieteesieies et essietssesaebenssesessnaes | sevessesesessessssssesesssenas 25,003,007 | .oooovcverieiieieriicinas 10,385,667

QsI03
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Sch. DB-Part F-Section 1
NONE

Sch. DB-Part F-Section 2
NONE

QSI104, QSI05
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SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, DECEMDET 31 OF PHOT YEAI.........cuuriiirircieieiireereieeseetsetsee ettt ssessesesteses | caestesssesessessss st s est s ssestess e ssessessnes 0 | oo 8,771,594
2. Cost of cash €QUIVAIENTS ACGUIME............ccvvvevreiciiieie ettt ssessssnts | sbessesssssssesesssessesaessssssesans 188,387,890 | ...oovveerererieeere e 480,510,541
3. ACCIUAI OF QISCOUNL.........oeceiviicit ettt ettt ettt ettt s st et enas b s ssa et s setesensesesssnsnsansssesansns | saetesessesesssnsssessssesesnseteseseetensnanes 99,657 | oo 384,701
4. Unrealized valuation INCTEASE (HECTEASE)..........ccevcveieeiieieisie ettt sttt s s bbbt | s4essebsssssssses s s st e s s s st es s s st st s e ssssensessesss | oebisbssessbssessesss s s s s s s et st e s bt s b s nsnn
5. Total Gain (I0SS) ON GISPOSAIS..........cuivuireiireiieicieie ettt ettt bbb s st se bbb s s sssssnbeses | sbsssessssastes e s s b es e s b s s s s bse s st sse s s bensesnts | 4inbssssssesssssssesses s b esses e b b s b s s ss s b st
6. Deduct consideration received 0N diSPOSAS.............ccvueviiireieieiieie ettt bessesaess | sbessesssesses s s s esae e 164,153,000 | oo 489,666,836
7. Deduct amortization Of PIEMIUML...........cc.ciuiieiiireieieisc ettt bbbt b s b b st saes | sesssesssssstes e s s b es s e s s bes s s s b st s s e sse s st essesnts | 4isbssssssesssssssesses st esses e bbb bt s s ss st st
8. Total foreign exchange change in book/ adjuStEd CArTYING VAIUE............civiiueiciiieieicisisiee st sssseses | eesessessssstes et s s bes s s s st essesets | s1ebsssessesssssssesses s s esses et b s bt s s ss s bnts
9. Deduct current year's other than temporary impairmENt FECOGNIZEM...........ccuueviviirieieirie e | cesessessssstes st sssessesssasssessessssssessessstansessnss | 4ostsssssessessssessessetenses et et essessessnsansesnsnta
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T+8-9).........cccocererriireniiieiesieiies | v 24,334 547 | oo 0
11. Deduct total NONAAMItEE BMOUNTS...........ruuiiiieiieie et | ShbbeEb bbbttt | erdbenbb bbb bbbt
12. Statement value at end of current period (Ling 10 MINUS LINE 11).....cvcuiiiiiiiiieieiisissiesieicississesssssssessssssesesns | sosesssessssssessesssssssassesssssssanses 24,334,547 | oo 0

QSI06
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Sch. A-Part 2
NONE

Sch. A-Part 3
NONE

Sch. B-Part 2
NONE

Sch. B-Part 3
NONE

QEO01, QE02
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SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED During the Current Quarter
1 2 Location 5 6 7 8 9 10 1 12 13
3 4 Actual Additional Commitment
Name of NAIC Date Type Cost at Investment for Percentage
CUsIP Name or Vendor or Desig- | Originally and Time of Made After Amount of Additional of
Identification Description City State General Partner nation | Acquired | Strategy Acquisition Acquisition Encumbrances Investment Ownership
Any Other Class of Admitted Asset - Unaffiliated
000000 00 OJFHLB ATLANTA CAPITAL STOCK......ccooomirrrrrrersvcceeesssssssnee Y [GA...... [FEDERAL HOME LOAN BANK.......oosocoveevvvcecesssssn [ [06/21/2007]...............
3799999. Total - Any Other Class of Admitted Asset - Unaffiliated....
3999999. Subtotal - Unaffiliated..........ccovvrnininininineiseieiens
4199999. Totals

SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 19 20
3 9 10 11 12 1 14
Book/Adjusted Current Year's| Current Year's Total Book/Adjusted
Carrying Value | Unrealized |(Depreciation)| Other Than | Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CUSIP Name or Name of Purchaser or Originally | Disposal | Encumbrances, | Increase |(Amortization)/| Impairment Interest B./ACV Change in | Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment
Identification Description City State] Nature of Disposal Acquired Date Prior Year (Decrease) | Accretion Recognized | and Other |[(9+10-11+12)| B.JA.C.V. on Disposal | Consideration| on Disposal | on Disposal | on Disposal Income

NONE
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SCHEDULE D - PART 3
Show all Long-Term Bonds and Stock Acquired During the Current Quarter
1 3 4 5 6 7 9 10
Paid for NAIC Designation
CUSIP Date Number of Accrued Interest or Market

Identification Foreign Acquired Name of Vendor Shares of Stock Actual Cost and Dividends Indicator (a)
Bonds - U.S. Government

3134A4 UM 4 |FREDDIE MAC.........cooiiiieiiieieiiessessssss s ssssssssssssssssssssns | svssesssonses 06/30/2008...... DEUTSCHE BANK.........cooiiiiieieeieeiesisesisesisesssssssss s sssssssssssssssnsss. | svsssssssssssssssssssssssssssssssnsss | sossssssssssssens 7,097,489 145,250

31359M 4D 2 06/27/2008...... MERRILL LYNCH... ...5,083,450 | .. ....95,139
0399999. TOtAl - BONGS = U.S. GOVEIMMENT. . ... vtuiteitettsett ettt ettt ss et s8 e 8888888818888 8 8888888 E s 8o s 8o sEse £ e08seeE o0 s e s o0 s 080808 080800808 0840840840842 E 4084084084848 8408884288888 AR 8 E bbb n bbbt 12,180,939 240,389
Bonds - Special Revenue and Special Assessment

20774U ZH 1[CONNECTICUT ST HEALTH & EDL.......oovuiieiieiiiisississssssssssssssssssssssssssssesssessssnsss | sosssssssses [.......06/30/2008...... [BANK OF NEW YORK.......ooorveeeessroreeessssscessesssssseesssssssseessssssasnesssssssseesssss | assssnsmeesssssamsseesessssnsessess | eesesmeessssesnnee 3,000,000 |....ccooerrereree3,000,000 [.ovoieoieiiiiieisiiens 1FE s
3199999. Total - Bonds - SPECIAl REVENUE & SPECIAI ASSESSIMENES. ... v ruurrsresreerserssssssssesssssssssessssssssssssessessssssessesssssssssessesssesass  sesssessessassssssessessssssessesssessessessessasssesseesessaessessesseesaessessassasssessessassanssessessenssnssessessanssnsassansanssnssessansnssnssasss | sesssssssossnsnees 3,000,000 |....................3,000,000 |....coccoorvereeerirrirrerrenea0 e, XXX
Bonds - Industrial and Miscellaneous

36962G 3H 5|GENERAL ELEC CAP CORP...........cocsriririiniiseiisseisesesssssssssssssssssss s BANK AMERICAL. .......cooeiiieeiecisisessssiss sttt ssssssssssssssssesssns | svssesssssssssssssssssssssssssssnssss | sesssesssesssnssnses 991,410

46625H GY 0|JPMORGAN CHASE & CO.... JEFFERIES & CO...oviiceeie ittt ssssssssssssssasens | sesessassssssssssssssnssnssessnnsns | sessesssssssssssessans 487,505

548661 CN 5|LOWES COMPANIES INC. DEUTSCHE BANK.................. 1,010,120

87612E AS 5 J P MORGAN SECURITIES INC.......oviieririciniirrisiiesinsiseesssseeesssessssens | sereesssessssssssssssssssssssessnnsns | sesseessssssesssesens 670,307

767201 AE 6[RIO TINTO FIN USA LTD.....oo ittt DEUTSCHE BANK. ...ttt ssssssssssssssssssssesssssssssssssssssssnsss | sessssssssssssssssssssssssssssssansss | soossssssssssssnsens 1,285,163
4599999. Total - BONAS - INAUSHIAl & MISCRIANEOUS........c..cviveieeteitieeieiitsit ettt sttt st sess s s st esses s s et s et s bss s et sssessessetass  sebsssssssssesssssssessessessssessetsesessessee et eas e et et et et et et s b st e s ss et st st ettt et esses et esses et et sssesses st ensessetsntessessnssnsessnss | bnssssessessssnsan 4,444 505
6099997. Total - Bonds - Part 3 19,625,444 | ..
6099999, | TOtAI = BOMOS. ... veurveeiiesiiesiieieissesssesssesssesssess sttt ees et ees s ees o8 eeE o888 £ £ 88 eeE A1 E £ 4EE S 4L 1A SRR 1R 1EEReEERs  £EeEEeEEoeEEeEEoeEEoeEEAEEEeEE e R EEEEEEeeE LR LR e R e R eEEeEESeEE oA oA Ao eeE oA E ek eeE sttt eents | chiestiensiensian 19,625,444 | ..

7499999.

Total - Bonds, Preferred and Common Stocks

................. 19,625,444

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.




G030

Statement for June 30, 2008 of the NCRIC, |NC

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CUSIP g| Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment | B./A.C.V. | Changein Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B./A.C.V. | Disposal Date | Disposal Disposal Disposal _|During Year|  Date (a)
Bonds - U.S. Government
31359M DU 4 |FANNIE MAE ...|.05/15/2008 | MATURITY. 20,000 20,000 22,459 20,192 (192) (192) ..20,000 (V1 I 600 |05/15/2008
36202K 2A 2|G2 8869 ...|.06/01/2008 | MBS PAYDOWN 71 71 721 712 1) 1) all 0 16 |09/01/2021
36203G QN 6 |GN 348861 ...|.06/01/2008 | MBS PAYDOWN 231 231 234 231 0 231 0 7 107/01/2020
36203K A4 6|GN 351127 ...|.06/01/2008 | MBS PAYDOWN 246 246 249 246 0 246 0 7 {11/01/2021
36203L LQ 3|GN 352335 ...|.06/01/2008 | MBS PAYDOWN 4 4 4 4 0 4 0 04/01/2023
36203T BY 0|GN 358355, ...|.06/01/2008 | MBS PAYDOWN 3,712 3,712 3,752 3,713 1) 1) 3,712 0 88 |10/01/2020
36204F FG 4|GN 368367 ...|.06/01/2008 | MBS PAYDOWN 228 228 241 228 0 228 0 8 [12/01/2023
36208D M5 1|GN 447780 ...|.06/01/2008 | MBS PAYDOWN 14 14 14 14 0 14 0 12/01/2017
36209A R8 5|GN 465911 ...|.06/01/2008 | MBS PAYDOWN 57 57 55 57 0 57 0 2 102/01/2026
36209P SP 3| GN 477626 ...|.06/01/2008 | MBS PAYDOWN 1,460 1,460 1,484 1,460 0 1,460 0 35 |04/01/2027
36210C NT 6|GN 488302 ...|.06/01/2008 | MBS PAYDOWN 13 13 13 13 0 13 0 08/01/2028
362207 YU 0|GN 299623 ...|.06/01/2008 | MBS PAYDOWN 177 177 179 177 0 177 0 5 01/01/2022
912828 AZ 3|US TREASURY N/B. .|.05/15/2008 | MATURITY. 35,000 35,000 33,690 34,816 184 184 ..35,000 0 05/15/2008
0399999. Total - Bonds - U.S. Government. 61,853 61,853 63,101 61,863 0 (10) 0 (10) 0 .61,853 0 0]...1227 | ...... XXX.....
Bonds - Special Revenue and Special Assessment
31288G 3S 9|FG C78009 ...|.06/01/2008 | MBS PAYDOWN 191 191 192 191 0 191 0 4 102/01/2032
31288J RK 4|FG C79490 ...|.06/01/2008 | MBS PAYDOWN 2,382 2,382 2,498 2,386 (4) (4) 2,382 0 55 |08/01/2032
3128H3 ZP 9|FG E96150 ...|.06/01/2008 | MBS PAYDOWN 34,358 34,358 36,023 34,440 (81) (81) ..34,358 (V1 I 753 [10/01/2017
3128H4 WA 3 |FG E96941 ...|.06/01/2008 | MBS PAYDOWN 31,658 31,658 32,449 31,694 (37) (37) ..31,658 0 557 [11/01/2017
3128K8 TQ 9|FG A47759 ...|.06/01/2008 | MBS PAYDOWN 19,172 19,172 18,629 19,155 17 17 19,172 0 385 |06/01/2035
3128M1 LA 5|FG G12221 ...|.06/01/2008 | MBS PAYDOWN 60,952 60,952 60,604 60,928 23 23 ..60,952 (V] I 1,357 |09/01/2020
3128M1 PE 3|FG G12321 ...|.06/01/2008 | MBS PAYDOWN 86,650 86,650 86,156 86,604 46 46 ..86,650 (V] I 1,876 |02/01/2021
31296K LQ 4|FGA11235 ...|.06/01/2008 | MBS PAYDOWN 1,067 1,067 1,090 1,068 0 1,067 0 27 |08/01/2032
31296N ZY 6|FG A14359 ...|.06/01/2008 | MBS PAYDOWN 1,950 1,950 1,994 1,951 0 1,950 0 45 |04/01/2033
31297B JC 7|FGA23859 ...|.06/01/2008 | MBS PAYDOWN 55,413 55,413 53,950 55,363 51 51 .55,413 (V] I 1,161 |10/01/2033
31353G PG 1|FH 884023 ...|.06/16/2008 | VARIOUS 514 514 557 514 (1) 1) 514 0 27 |08/01/2018
313615 TW 6|FN 50965, ...|.06/01/2008 | MBS PAYDOWN 143 143 139 143 0 143 0 4 106/01/2022
31371L 4L O|FN 255627 ...|.06/01/2008 | MBS PAYDOWN 13,909 13,909 14,031 13,914 (5) (5) ..13,909 0 290 |09/01/2024
31371L 4M 8| FN 255628 ...|.06/01/2008 | MBS PAYDOWN 14,270 14,270 14,627 14,286 (16) (16) 14,270 0 324 09/01/2024
31371L 6C 8|FN 255667 ...|.06/01/2008 | MBS PAYDOWN 50,475 50,475 50,600 50,482 8) (8) .50,475 (V] I 1,033 |11/01/2024
31371L 6D 6|FN 255668 ...|.06/01/2008 | MBS PAYDOWN 32,135 32,135 32,863 32,167 (31) (31) .32,135 0 689 |10/01/2024
313718 QU 1|FN 260667 ...|.06/01/2008 | MBS PAYDOWN 327 327 318 327 0 327 0 7 06/01/2022
31372C AX 6|FN 268322 ...|.06/01/2008 | MBS PAYDOWN 273 273 266 273 0 273 0 7 12/01/2021
31372C MN 5|FN 268665 ...|.06/01/2008 | MBS PAYDOWN 346 346 336 346 0 346 0 9 |03/01/2022
31372D TM 8 |FN 269756 ...|.06/01/2008 | MBS PAYDOWN 34 34 34 34 0 34 0 1 112/01/2022
31372H RM 1 |FN 273292 ...|.06/01/2008 | MBS PAYDOWN 416 416 404 415 0 416 0 12 |03/01/2023
31372) 6Z 1|FN 274588 ...|.06/01/2008 | MBS PAYDOWN 24 24 23 24 0 24 0 1 101/01/2021
31372J KM 4 |FN 274000, ...|.06/01/2008 | MBS PAYDOWN 730 730 710 730 0 730 0 21 |12/01/2021
31372P JR 1|FN 278472 ...|.06/01/2008 | MBS PAYDOWN 6 6 6 6 0 6 0 02/01/2024
31372P ZD 4 |FN 278940 ...|.06/01/2008 | MBS PAYDOWN 18 18 17 18 0 18 0 09/01/2021
31372X ZK 1|FN 286146 ...|.06/01/2008 | MBS PAYDOWN 8 8 8 8 0 8 0 01/01/2024
31378T P2 5|FN 408241 ...|.06/01/2008 | MBS PAYDOWN 1,181 1,181 1,155 1,180 1 1 1,181 0 29 |04/01/2017
31383S JZ 4|FN 511580 ...|.06/01/2008 | MBS PAYDOWN 6,907 6,907 6,795 6,902 5 5 6,907 (V1 I 185 |02/01/2013
31390L GN 0 |FN 649205 ...|.06/01/2008 | MBS PAYDOWN 14,925 14,925 15,692 14,953 (28) (28) .14,925 0 392 [11/01/2030
31390R E7 4|FN 653658 ...|.06/01/2008 | MBS PAYDOWN 29,140 29,140 30,635 29,191 (51) (51) ..29,140 0 864 |05/01/2031
31391S TF 7|FN 675650 ...|.06/01/2008 | MBS PAYDOWN 53,704 53,704 56,121 53,748 (44) (44) .53,704 (] I 1,216 |01/01/2032
31391S U7 3|FN 675706 ...|.06/01/2008 | MBS PAYDOWN 63,154 63,154 65,779 63,207 (54) (54) .63,154 (] I 1,379 [12/01/2031
31391U W6 8|FN 677569, ...|.06/01/2008 | MBS PAYDOWN 925 925 946 927 ) ) 925 0 26 |10/01/2031 | 1..
31391U YM 1|FN 677616 .|.06/01/2008 | MBS PAYDOWN 3,995 3,995 4,084 3,999 (4) 4) 3,995 0 90 |04/01/2032 | 1..........
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SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CUSIP g| Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment | B./A.C.V. | Changein Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B./A.C.V. | Disposal Date | Disposal Disposal Disposal _|During Year|  Date (a)
313970 SC 0|FGD32315 ...|.06/01/2008 | MBS PAYDOWN 106 106 115 107 0 106 0 09/01/2015 | 1..
31400C AL 8|FN 683211 ...|.06/01/2008 | MBS PAYDOWN 19,465 19,465 19,994 19,470 (5) (5) ..19,465 0 03/01/2031 | 1..
31400D X4 9|FN 684799 ...|.06/01/2008 | MBS PAYDOWN 50,098 50,098 52,153 50,118 (20) (20) ..50,098 0 05/01/2032 | 1..
31400H HJ 5|FN 687933 ...|.06/01/2008 | MBS PAYDOWN 2,381 2,381 2,473 2,382 1) 1) 2,381 0 06/01/2032 | 1..
31400T GU 5|FN 696911 ...|.06/01/2008 | MBS PAYDOWN 1,706 1,706 1,742 1,707 (1) 1) 1,706 0 03/01/2032 | 1..
31401C FB 4 |FN 704062 ...|.06/01/2008 | MBS PAYDOWN 480 480 490 480 0 480 0 05/01/2032 | 1..
31401H 3J 9|FN 709201 ...|.06/01/2008 | MBS PAYDOWN 2,602 2,602 2,592 2,601 0 2,602 0 08/01/2032 | 1..
31401H L9 1|FN 708752 ...|.06/01/2008 | MBS PAYDOWN 34,156 34,156 35,842 34,236 (80) (80) ..34,156 0 12/01/2017 | 1..
31401J AC 2|FN 709303 ...|.06/01/2008 | MBS PAYDOWN 24,153 24,153 24,919 24,167 (14) (14) 24,153 0 11/01/2032 | 1..
31401L NU 3|FN 711503 ...|.06/01/2008 | MBS PAYDOWN 5,810 5,810 5,865 5,812 (2) (2) 5,810 0 . 11/01/2032 | 1..
31401L P8 O|FN 711547 ...|.06/01/2008 | MBS PAYDOWN 52,759 52,759 55,000 52,939 (181) (181) .52,759 0 985 [07/01/2032 | 1..
31401L V5 9|FN 711736 ...|.06/01/2008 | MBS PAYDOWN 1,496 1,496 1,505 1,497 0 1,496 0 34 107/01/2032 | 1..
31401N GR 4|FN 713108 ...|.06/01/2008 | MBS PAYDOWN 3,390 3,390 3,409 3,390 0 3,390 0 76 |07/01/2032 | 1..
31401Y VD 4|FN 722512 ...|.06/01/2008 | MBS PAYDOWN 3,976 3,976 3,961 3,976 0 3,976 0 84 109/01/2032 | 1..
31402A RB 4|FN 723282 ...|.06/01/2008 | MBS PAYDOWN 74,007 74,007 77,370 74,184 (177) (177) ..74,007 (I O 1,544 |05/01/2017 | 1..
31402D 5A 4|FN 726341 ...|.06/01/2008 | MBS PAYDOWN 2,010 2,010 2,016 2,010 (1) 1) 2,010 0 41 101/01/2018 | 1..
31402D XU 9|FN 726191 ...|.06/01/2008 | MBS PAYDOWN 2,682 2,682 2,691 2,683 (1) (1) 2,682 0 53 01/01/2018 | 1..
31402G SW 4 |FN 728733 ...|.06/01/2008 | MBS PAYDOWN 600 600 610 600 0 600 0 13 | 11/01/2032 | 1..
31402G WU 3 |FN 728859 ...|.06/01/2008 | MBS PAYDOWN 2,134 2,134 2,147 2,135 0 2,134 0 58 |04/01/2033 | 1..
31402H N8 0|FN 729515 ...|.06/01/2008 | MBS PAYDOWN 13,715 13,715 13,855 13,719 (4) (4) 13,715 0 318 [06/01/2032 | 1..
31402H PX 3|FN 729538 ...|.06/01/2008 | MBS PAYDOWN 5,712 5,712 5,837 5,717 (5) (5) 5,712 (V1 I 130 |10/01/2032 | 1..
31402Q Y3 9|FN 735230 ...|.06/01/2008 | MBS PAYDOWN 30,414 30,414 30,242 30,408 6 6 .30,414 0 685 |03/01/2034 | 1..
31402Y T5 3|FN 742272 ...|.06/01/2008 | MBS PAYDOWN 242 242 240 242 0 242 0 5 107/01/2033 | 1..
31403D DX 4|FN 745418 ...|.06/01/2008 | MBS PAYDOWN 38,973 38,973 38,713 38,964 9 9 ..38,973 0 875 [11/01/2035 | 1..
31403F JX 3|FN 747378 ...|.06/01/2008 | MBS PAYDOWN 3,408 3,408 3,383 3,408 0 3,408 0 71 (10/01/2032 | 1..
31403V 2Z 1|FN 759592 ...|.06/01/2008 | MBS PAYDOWN 45,378 45,378 46,463 45,436 (58) (58) .45,378 (V] I 1,082 [06/01/2033 | 1..
31404B 3A 8|FN 764093 ...|.06/01/2008 | MBS PAYDOWN 12,875 12,875 13,176 12,878 3) 3) .12,875 0 246 [01/01/2033 | 1..
31404S H3 2|FN 777050 ...|.06/01/2008 | MBS PAYDOWN 2,860 2,860 2,825 2,859 1 1 2,860 0 60 |07/01/2033 | 1..
31404V TS 7|FN 780061 ...|.06/01/2008 | MBS PAYDOWN 16,671 16,671 16,519 16,667 4 4 .16,671 0 308 |05/01/2033 | 1..
31405R AQ 9|FN 796615 ...|.06/01/2008 | MBS PAYDOWN 30,982 30,982 30,794 30,976 6 6 ..30,982 0 660 |06/01/2034 | 1..
31406B CY 4|FN 804787 ...|.06/01/2008 | MBS PAYDOWN 14,661 14,661 14,991 14,676 (15) (15) ..14,661 0 358 |06/01/2034 | 1..
31406E DM 3 |FN 807508 ...|.06/01/2008 | MBS PAYDOWN 56,124 56,124 57,387 56,163 (39) (39) ..56,124 (V] I 1,229 [08/01/2034 | 1..
31406E LL 6|FN 807731 ...|.06/01/2008 | MBS PAYDOWN 18,335 18,335 18,756 18,344 9) 9) .18,335 03/01/2034 | 1..
31407C J6 5|FN 826585 ...|.06/01/2008 | MBS PAYDOWN 31,896 31,896 30,850 31,870 26 26 ..31,896 03/01/2035 | 1..
31407N 2C 6|FN 836071 ...|.06/01/2008 | MBS PAYDOWN 21,910 21,910 21,158 21,890 20 20 .21,910 05/01/2035 | 1..
31408A J3 5|FN 845482 ...|.06/01/2008 | MBS PAYDOWN 89,973 89,973 89,495 89,945 28 28 ..89,973 01/01/2021 | 1..
31408A TC 4|FN 845747 ...|.06/01/2008 | MBS PAYDOWN 11,287 11,287 10,899 11,284 3 3 11,287 04/01/2034 | 1..
31408E RU 8|FN 849299 ...|.06/01/2008 | MBS PAYDOWN 52,631 52,631 52,285 52,610 21 21 .52,631 09/01/2035 | 1..
31408J MU 2 |FN 852771 ...|.06/01/2008 | MBS PAYDOWN 3413 3413 3,299 3412 1 1 3413 01/01/2036 | 1..
38373M PK 0|GNR 2005-32B.... ...|.06/01/2008 | MBS PAYDOWN 12,035 12,035 11,776 12,025 1 1 .12,035 09/01/2025 | 1..
38373M PT 1|GNR 2005-29 A ...|.06/01/2008 | MBS PAYDOWN 2,179 2,179 2,113 2,177 2 2 2,179 03/01/2027 | 1..
38373M RU 6|GNR 2005-87 A ...|.06/01/2008 | MBS PAYDOWN 3,073 3,073 3,011 3,071 1 1 3,073 09/01/2024 | 1..
38373M SB 7 |GNR 2005-90 A.... ...|.06/01/2008 | MBS PAYDOWN 92,872 92,872 89,620 92,698 174 174 ..92,872 08/01/2028 | 1..
38373M SH 4|GNR2006-3A.. ...|.06/01/2008 | MBS PAYDOWN 28,289 28,289 27,723 28,266 22 22 ..28,289 12/01/2027 | 1..
38373M SP 6|GNR 2006-6 A.. ...|.06/01/2008 | MBS PAYDOWN 10,448 10,448 10,239 10,421 27 27 .10,448 10/01/2020 | 1..
38373M SX 9|GNR2006-5A.. ...|.06/01/2008 | MBS PAYDOWN 24,162 24,162 23,678 24,149 12 12 ..24,162 02/01/2029 | 1..
38373M TD 2|GNR 2006-9 A ...|.06/01/2008 | MBS PAYDOWN 6,982 6,982 6,772 6,974 8 8 6,982 02/01/2026 | 1..
38373M TS 9|GNR 2006-18 A ...|.06/01/2008 | MBS PAYDOWN 6,899 6,899 6,830 6,897 2 2 6,899 10/01/2021 | 1..
38373M TZ 3|GNR2006-19A.... .|.06/01/2008 | MBS PAYDOWN 8,024 8,024 7,623 8,006 18 18 8,024 04/01/2025 | 1..
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Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CUSIP g| Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment | B./A.C.V. | Changein Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B./A.C.V. | Disposal Date | Disposal Disposal Disposal _|During Year|  Date (a)
38374B QM 8| GNR 2003-72A.... ...|.06/01/2008 | MBS PAYDOWN 9,927 9,927 9,927 9,927 0 9,927 (I O 133 |09/01/2013
38374) E9 3|GNR 2004-97 AB. ...|.06/01/2008 | MBS PAYDOWN 4,567 4,567 4,372 4,561 6 6 4,567 0 59 |09/01/2021
594648 SP 3| MICHIGAN ST HOSP FIN AUTH REV....... ...|.05/01/2008 | MATURITY. 295,000 295,000 381,379 295,000 0 295,000 0. 13,275 |05/01/2008
59465M LV 5| MICHIGAN ST HSG DEV AUTH RENTA... | ...|.04/01/2008 | CALLED BY ISSUER at 100.00( 35,000 35,000 35,453 35,296 (296) (296) ..35,000 (] I 726 [10/01/2013
3199999. Total - Bonds - Special REVENUE & ASSESSMENL.........rueuireesrressreessseresseessssess s ssses st ssees st ssssssssssssessssssses | sssseeees 1,906,280 | .......... 1,906,280 | .......... 2,006,308 | ......... 1,907,004 0 (727) 0 (727) (V] 1,906,280 0 0 0 [ 47,681 |...... XXX.....
Bonds - Public Utilities
852060 AC 6| SPRINT CAPITAL CORP.....c.ccconsmrennrrins | ...].06/16/2008 [ CALLED BY ISSUER at 101.59( 772,084 760,000 793,295 767,969 772,084 0 [..... 27,283 | 11/15/2008 | 3FE......
3899999. Total - Bonds - Public Utilities 772,084 760,000 793,295 767,969 0 0 772,084 0 0 0. 27,283 |...... XXX..... | .XXX...
Bonds - Industrial and Miscellaneous
02639M AG 1|AGFMT 2006-1 A1 ...|.06/01/2008 | MBS PAYDOWN 51,292 51,292 51,299 51,338 (46) (46) .51,292 (I O 1,242 {09/01/2008 | 1FE......
03061N JR 1|AMCAR 2005-DA A3.... ...|.06/06/2008 | MBS PAYDOWN 50,733 50,733 50,727 50,705 28 28 .50,733 (I O 1,014 |03/06/2009 | 1FE......
06423A AW 3| BANK ONE CORP ...|.06/30/2008 | MATURITY. 20,000 20,000 18,982 19,816 184 184 ..20,000 0 263 |06/30/2008 | 1FE......
12476V AT 8|CASC 1998-D7 A1B. ...|.06/11/2008 | MBS PAYDOWN 41,573 41,573 45,400 41,955 (383) (383) 41,573 0 09/11/2008 | 1FE......
12498N AA 1|CBASS 2006-CB2 AF1 ...|.05/01/2008 | MBS PAYDOWN 9,677 9,677 9,677 9,676 0 9,677 0 . 05/01/2008 | 1FE......
161505 BY 7|CCMSC 1998-1 A2... ...|.04/01/2008 | MBS PAYDOWN 17,055 17,055 19,265 17,593 (539) (539) .17,055 0 373 | 04/01/2008 | 1FE......
23322B CZ 9|DLJCM 1998-CF2 A1B. ...|.06/01/2008 | MBS PAYDOWN 735,666 735,666 817,300 L T T I (8,972) | .ooveervevrenes | werrreeens (8,972) 735,666 0| 19,321 | 06/01/2008 | 1FE......
23322B EG 9|DLJCM 1999-CG1A1B ...|.06/01/2008 | MBS PAYDOWN 24,677 24,677 27,331 24,881 (203) (203) 24,677 (I O 753 [01/01/2009 | 1FE......
26882P AQ 5|ERAC USA FINANCE COMPANY 1. |.06/15/2008 | MATURITY ....occoomrrermrrennnrennne | cervemeeesseessnssesnnees | wernseeens 1,030,000 | .......... 1,030,000 | .......... 1,121,294 | ......... 1,043,041 | ovvecieeees | e (R 0Z3 D) S (13,041) | covverreeereeees | cerrneens 1,030,000 (VN 37,853 | 06/15/2008 | 2FE......
46625Y XL 2|JPMCC 2005-LDP5 A1 ...|.06/01/2008 | MBS PAYDOWN 10,855 10,855 10,881 10,863 8) (8) ..10,855 0 228 |07/01/2010 | 1FE......
59022H KZ 4 |MLMT 2005-CKI1 A1.... ...|.06/01/2008 | MBS PAYDOWN 19,157 19,157 19,205 19,167 (10) (10) 19,157 (VN [ 406 |09/01/2010 | 1FE......
61745M KY 8|MSC 1999-RM1 A2.. ...|.06/01/2008 | MBS PAYDOWN 75,661 75,661 85,383 76,384 (723) (723) ..75,661 (V] I 2,308 |10/01/2008 | 1FE......
61746W ES 5|MSDWC 2001-PPM A2 ...|.06/01/2008 | MBS PAYDOWN 5,468 5,468 6,049 5,516 (48) (48) 5,468 0 235 |12/01/2011 | 1FE......
61746W ET 3| MSDWC 2001-PPM A3, ...|.06/01/2008 | MBS PAYDOWN 19,141 19,141 21,626 19,315 ) 19,141 0 850 | 12/01/2011 | 1FE......
61746W PE 4 |MSDWC 2002-TOP7 A1... ...|.06/01/2008 | MBS PAYDOWN 5,322 5,322 5,782 5,364 ) 5,322 (VN [ 119 |11/01/2010 | 1FE......
69121P CG 6| OWNIT 2006-1 AF1.. ...|.06/01/2008 | MBS PAYDOWN 103,782 103,782 103,782 103,788 ) 103,782 0 2,339 |07/01/2009 | 1FE......
759950 GU 6|RAMC 2006-1 AF2... ...|.06/01/2008 | MBS PAYDOWN 144,007 144,003 144,002 144,047 ) 144,003 (V] I 3,256 |08/01/2008 | 1FE......
84751P LM 9| SURF 2006-BC2 A2B... ...|.06/01/2008 | MBS PAYDOWN 5475 5475 5475 5,475 5475 (V1 I 153 |10/01/2035 | 1FE......
92927T AE 3|WESTO 2004-4 B ..|.06/17/2008 | MBS PAYDOWN 20,737 20,737 20,734 20,712 .20,737 0 270 | 09/17/2008 | 1FE......
96683M AL 7 |WALT 2003-1 A4 ...|.06/15/2008 | MBS PAYDOWN 7,818 7,818 7,750 7,830 7,818 0 82 |06/15/2008 | 1FE......
002920 AB 2|ABBEY NATIONAL PLC.. F ].06/15/2008 | CALLED BY ISSUER at 100.00( 500,000 500,000 523,975 522,179 500,000 0. 16,750 {01/01/9999 | 1FE......
4599999. Total - Bonds - Industrial & Miscellaneous 2,898,096 2,898,092 | .......... 3,115,919 2,944,283 0 2,898,092 0 0 0 [ 89,139
6099997. Total - BONAS = Part 4. s s s st snss s | snnsenns D, 0085 3 13| sersersa 5,626,225 5,978,623 5,681,119 0 5,638,309 0 0 0 |....165,330
6099999. Total - Bonds. cioee.5,978,623 5,681,119 0 5,638,309 0 0 0 |....165,330
7499999. Total - Bonds, Preferred and COMMON StOCKS..............cccvererviicriinnrrinierniisernnsrnesnnsesrsessnsensssssssssssnssssnssnsnens | eeeeenee,038,313 | vvvrrs e XXXt | v 5,978,623 5,681,119 0. (42,815) ] o0 | e (42,815) | e l0 | 5,638,309 0 0 0 |...165,330
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Sch. DB-Part A-Section 1
NONE

Sch. DB-Part B-Section 1
NONE

Sch. DB-Part C-Section 1
NONE

Sch. DB-Part D-Section 1
NONE

QE06, QEO07
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SCHEDULE E - PART 1 - CASH

Month End Depository Balances
4

1 2 3 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During|  at Current
Depository Code Interest | Current Quarter | Statement Date | First Month | Second Month | Third Month *
Open Depositories
BANK OF AMERICA...........coooeererererereriae ATLANTA, GA...oooeeeeeeeereens | eveeerieeiees | eevveieeesiens | eeveseeieeiesesienies | seveeesesssssssessenss | soevvesseenas 4251 | e 4428 | ........... 36,135 [ XXX
US BANK. ..o BIRMINGHAM, AL......oovvrrererren | coerrerireiiens | ervreireiienenns [ evsresnsssiisnissens | vevesssssssssssssenns | vens (1,051,576)| ....22,630,528 | ..... (2,296,016) | XXX
FEDERAL HOME LOAN BANK..................... ATLANTA, GA...oooeeeeeeeeeene | evereeieniees [ errieriesssiens | eevesssiessessssinies | eesesssessssssnssnsenss | sosssseeans 26,736 | ........... 26,768 | ............. 6,273 | XXX
0199999. Total Open DEpOSHOMES. . .....ocverrrererrereersrieresserersesssnessesessnsenssessessenes | aeeeXKKuene | eeene XK urre [ evrvrrrerisnieninneend [ eoviveisiisniiennn0 | (1,020,588)] ....22,661,723 | ..... (2,253,608) | XXX
0399999. Total Cash on DEPOSit.........ccererrererenresressenmssrssnsssessessnssssseessrssnssnnsee | eneeXKKeree | eereeeXXKKeree [ onerrmrmenmnnnnens0 | eonrnnienninninninnn0 [ (1,020,588)] ....22,661,723 |..... (2,253,608) | XXX
0599999. Total Cash.........c.ccoevvererererrrreieressesesessnssesssssssessssesesssssessesses | 00 XKKrer [ ereeed XXXt | vvveveiierieninennd | cveveiieriiiinnnnn0 | (1,020,588)] ....22,661,723 | ..... (2,253,608) | XXX

QEO08
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Statement for June 30, 2008 of the NCRIC, |NC

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Book/Adjusted Amount of Interest Amount Received
Description Code Acquired Interest Maturity Carrying Value Due & Accrued During Year
Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations
BAKER HUGHES INC  Q7/07/2008..........c.oeuueiererrireisssesesessssesssssssssssssssssssessessesssssssssessssssssessessssssssessassssssessessassssssnssessasssssssssassassnssessessanss | sessesens 06/10/2008 07/07/2008
BASIN ELEC POWER  Q7/10/2008..........cceueverireireisseseseissssssesssssssesssssssssessasssssssssessesssssssssessassssssessessssssessessssssssessassssssssessessassssssessassnssnss | saves ...06/20/2008 ..07/10/2008
FREDDIE MAC DISCOUNT NT 08/04/2008. ...05/06/2008 ..08/04/2008
ING AMERICAS INS 07/07/2008.............. ...06/13/2008 ..07/07/2008
MASS MUT LIFE  07/24/2008....... ...06/27/2008 ..07/24/2008
MITSUB INTL CORP 07/09/2008. e |+ . ...06/18/2008 ..07/09/2008
MITSUI & CO USA  07/22/2008..........c.orveeieeiereieeiesiisssessssssssssesssssssssssssssssssssssssssesssssssesssssssssssssssesssesssesssesssssssssssssssesssesssesssssssnsssnsssssssnnss | sssenssns | suesssnsens 06/27/2008 07/22/2008
NSTAR ELECTRIC  Q7/01/2008.........c.covuurirrirrississississisessssssesssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnssssssssssnssnsss | sosenssns | soesssnsens 06/27/2008 07/01/2008
ROCKWELL AUTO 07/11/2008... ...06/24/2008 ..07/11/2008
XTRAINC  07/02/2008........00mmeiiiiiesiisessssssssssssssssssssssssssssssssssssnssenees 06/20/2008 ..07/02/2008
3999999. Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations. et etetebaettt et et i et e h s it e bt e b e bt ettt h e At bt b A bt et ettt est ettt s bt ntenai
4599999. Total - Industrial and MiSCEIANEOUS (UNGFIIEEEA). ... ruure e eiieirereseessis st sesessseseessessessessse e eessesses et eessee e ees 28 seEseE8ee8seE12E 428428881208 4EE 4081281 2E8 08428 EE£E 84281284 E 1S EE S8 428 E A HEE 428128 A2 AR 81842 E AR et
Total Bonds
5499999, SUDIOLAIS = ISSUET ODIIGAtIONS..........veeviititeis ettt ettt sttt ettt stsebs et sss et esssbesses et essessesseeses e et esses et setes et et essessessessssesscesntes | e4sessstessessssossessesassessessessssessessetes et et ee st st et essesset st esset et essessetansessesnssssesssssnsensesss | bostessessesssossessssassessesstnes 24,334 547
6099999. Subtotals - Bonds................. ....24,334 547

8799999. Total - Cash Equivalents

24,334,547
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