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StatementforiMarchi31,2005f NCRIC, (Inc.

ASSETS

CurrentiStatementiDate 4
1 2 3
NetlAdmitted Decemberi31
Nonadmitted Assets PriorlYeariNet
Assets Assets (Cols.01m02) AdmittedlAssets
1o BONGS. oot | eneseennins 176,694,235 | ....ooovveecrierrcciin (U I 176,694,235 | ............. 164,114,236
2. Stocks:
2.1 PreferrediStOCKS. ..ot | sttt (0 N (0 (U 0
2.2 COMMONISLOCKS. ...e.uceueiresceearesresseesseseseees sttt essssnsnnns | sossesssssenns 28,411,560 | oovooerrrececriecreienn (U I 28,411,560 | ...ovvvvvnne 25,301,468
3. Mortgagelloansionireallestate:
BT FIESHIENS. ...t | nesie st (0 OO [0 R (U U 0
3.2 OtherIthanfirSHIENS. .......vvureeieeriirrierieiieseere ettt sssesssnesses | seviesssessesiesssessnessa (0 N [0 R (U O 0
4. Reallestate:
4.1 Propertiesioccupiedibyithelcompanyi(less$............ 0
ENCUMDTANCES)......veoveeeenreresneesesesessesssseesseesssesssessessses et sses st ssessessessasssessessassassasssesses | sesessesssessessessessanssessn (01 (01 (0 T 0
4.2 Propertiesiheldiforithelproductioniofincomel(lessi$............ 0
ENCUMDTANCES).....-veoveevenresesneesesssessessssesessessssssssessessses et ssessesssessesssssesssssessessassessssssesses | sesessesssessessessessanssessn (01 (01 (01 T 0
4.3  Propertiesiheldiforisalel(lessi$.......... OIENCUMDBIANCES)....covrerreeereeseereeeeiseesesessessessesses | sressessasesessessessesssessens (0 (0 (0 T 0
5. Cashi($.....1,028,861) icashiequivalentsi($.......... 0)
andishortiterminvestments($.....10,173,404) ... ssssesssssssssssssssinses | eoersenssennes 11,202,265 | ..o (0] I 11,202,265 | ............... 16,212,854
6. Contractlloansi(includingl$.......... QIPIEMIUMINOLES)....oveveevereererereee et ssres s sss e sssssenes | sresesessssssssssssesessesa [0 (0 (0 0
7. OtherliNVESIEAIASSELS. .....cvuverrirrireseiscrie ittt esssennes | oesbaesssssssessestsensseeees (01 O (0 (0 0
8. ReCEIVADIESIOMISEOUIHES. ........vovererresserserie ittt essssenssnanss | sessssssssenesns 1,925,965 | ...covviiiciinnd (U 1,925,965 | ...ccvvvviririciinne 0
9. AggregatelwritelinSIforliNVESIEAIASSELS. ........ccvieirrieircerie et tens | etnaeresereressnsserenserens [0 R [0 [ 0
10. Subtotals,IcashiandlinvestediassetsI(LINESITIOI)..........ovcvrrrrreerreeerrererieres s esesseessenas | seveerensenns 218,234,025 | c.cvovveeeeeeend (0] 218,234,025 | ............. 205,628,558
11. TitlelPlantsllessl.......... Olchargedioffi(foriTitlelinSUIrErSIONIY)..........ccovcvererereriecireereeesseerereees | crererereersseeesesssessesnns 0 [ oo [0 R [0 I 0
12 Investmentlincomelduelandiactrued............ccoiimrieriiiiiiicrisseses s | s 1,831,242 | oo (U 1,831,242 | ....ccoevveae. 1,866,152
13.  Premiumslandiconsiderations:
13.1 Uncollectedipremiumslandiagents'lbalanceslinithelcourseloficollection............cccceeeveees | covverrvrevernns 2,873,850 | .oooererirea 284,141 | ..o 2,589,709 | ..cocvvverrne 3,961,812
13.2 Deferredipremiums,lagents'ibalancesiandiinstallmentsibookedibutideferred
andinotlyetiduel(includingd$.......... OtearnedibutiunbilledIpremiums).........covvevrereineinins | covrverenennns 2,285,792 | oo [0 2,285,792 | cocvrerrrne, 2,779,150
13.3 AccruediretroSpECHVEIDIEMIUMS. .......cv.cuivevierieeeretee ettt st bes s ses st sesssaesnses | sresesssessssessesessssnsesnns 0 [ oo [0 U [0 IR 0
14. Reinsurance:
14.1 AmountslrecoverablelffOMIFEINSUIETS..............ouiuieiiriirierieeieieseissiesisesisesseesineses | seesensisesens 3272717 | s LV A 3272717 | oo 5,254,683
14.2 FundslheldibyloridepositediwithIreinSUredICOMPANIES..........ccviveieveieieieisieiseissieisees | evrerreriesesesssessssena (0 U (0 T (0 TR 0
14.3 OtherlamountsireceivablelunderireinsuranCelCoNtracts.............veuevnrinerirerireiineinniirenis | coverineinenenes 3,165,008 | ...ooovvivriiiriiciiis LV 3,165,008 | ..o 0
15.  AmountsireceivablelrelatingitoluniNSUrEAIPIANS............c.cuivrireiereieeie et ssstessenaes | essessesssese s 0| e 0 | v 0 | v 0
16.1 Currentifederallandiforeigniincomeltaxirecoverablelandiinterestithereon............occeevveevees | coveverreievrinnnn. 845570 | voveveeevereeerereieaes (01 I 845,570 | c.ocvvvrerree. 3,911,509
16.2 Netldeferr@dIAXIASSEL.........cevevieeieecteeee ettt aes et es s s sssaetesenssnenas | everensreesinas 9,804,871 | ................5,647,983 | ................4,156,888 | .................. 4,642,001
17, GuarantylfundsireceivablelorionIAEPOSIL..........c.cvururrereurrirririreeeeeieesseesetssessseseeseesesssesseesessesnees | essessesssessessessessasssnes (01 (0 T (01 TR 0
18.  ElectronicldatalprocessinglequipmentlandISOftWare. ...........coceeverrerrereeeneeneeneenneineiseeseeneiseenees | evreesseeeeeens 1,852,072 | oo 1,481,728 | oo 370,344 | oo 406,915
19.  Furniturelandiequipment,lincludingthealthicareldeliverylassetsi($.......... (1) JSSUSRSRSNY ISR 239,363 | crvreereens 239,363 | s (0 0
20. NetladjustmentiiniassetslandiliabilitiesidueltolforeignieXchangelrates. ..........cvweererereeernreneines | weereerneeeeseeieseneienend (01 S (01 (0 0
21. Receivableslfromiparent,isubsidiariesiandiaffiliates............c.ccoeurierivereirireiieiieeeeeeeeeeeesiens | e 2,148,557 | .o 801,922 | ..covvn 1,346,635 | ..ccovovveene 1,412,263
22. Healthicarei($.......... 0)landiotherlamoUNtSIFECEIVADIE. ..........cvveereeireieerisreeeseeessesseseseesessessseens | eressessasssesssssensesssessens (0 (0 (0 T 0
23.  AggregateiwritelinsiforiotherithaniinvesStedlassets. .........vururerurererineereieereseeseeeeseseeeessssenes | eessessssssssssssens 775934 | oo 775,934 | oo [0 P 0
24. TotallassetslexcludingiSeparatelAccounts,iSegregatediAccountsiandiProtected
CelliAccounts(LinesI1OIhrOUGhI23).........couueverremmeerinerirerireeeesriessseesessessseesesesesesesensssnessens | eeseseessnnn 247,329,001 | cooovvvrciennns 9,231,071 | v 238,097,930 | ..vcvevnne 229,863,043
25.  FromiSeparatelAccounts,iSegregatediAccountsiandiProtectediCellIACCOUNES...........cvivvverer | covreireriieieissieienenad (0 U (0 TR (0 T 0
26. TOTALSI(LINESI24IANAI25)..........ormrermrererierressensieessiesieesessesseessessssessssesssssssessssessssssssessns | seveesesn 247,329,001 | cooovvvrcrennns 9,231,071 | v 238,097,930 | ..ovcvernee 229,863,043
DETAILSIOFIWRITEIINS
0907 1ottt | seeses st (U R (U (1 0
0902, ...ttt b it | benesi st (U R (U (O 0
0903, ..ottt Rttt | ieni st nens s (U (U (1 0
0998. SummarylofiremainingiwritelinsiforlLinel9fromIoVErfOWIPAGE. ..........ceuiverrerrireeieieieeeseiieisens | evreiveieiesesese e 0 | e (0 TR (0 T 0
0999. Totalsl(Linesi09010thrul09031plusi0998)I(LINEIAADOVE). . ... eurerrerrrerresressrsressssessesssssressesssssnssnes | sssssssssssssssssssssssssssnnes {01 (01 I [0 I 0
2307, PrepaidIEXDENSES. .....crvrrerrerrereseeseeseeseesessesesessesseessssssssessassssssssessesssssssssssssssssssssessssssssssessassans
2302. OthETASSELS.........ceuivriierirecieiirsi ettt
2803, et
2398. SummarylofiremainingiwritelinsiforiLinel23/fromIoVerfOWIDAGE. .........cveevrereeereeeenirereneereienens | cevreesereeeseesesseseseesees (01 (01 0 | v 0
2399. Totalsl(Linesi23010thrui23030plusi2398)I(LiN€I23IAD0OVE). .. ...c.rverrerrerersresserseseseessnessrssessnssnsnns | sossssessessssssenss 775934 | oo 775,934 | oo {01 0




StatementforiMarchi31,2005f NCRIC, (Inc.

LIABILITIES,/SURPLUSIANDIOTHERIFUNDS
1

Current Decen?berﬂ31
StatementiDate PrioriYear

1. Lossesl(currentiaccidently€ari$.....11,781,000)..........uceurmrreereemmmeressmseessseesssseeessssesesssesessssesssssssssssssessssssssssssssssssssessssnnes | esssesssssessssnnesssssnnes 82,400,000 | .oovverrrerriiriiris 79,317,000
2. ReinsurancelpayablelonipaidllosseslandlossladjuStMENtIEXPENSES. ...t sssiis | stbissienss s rees 0 [ oo 0
3. LOSSIAGUSIMENIIEXPENSES. .......oouiveeieriirciieitiite bbb bbb bbbttt | eebien bbbt 34,863,000 | ...oovverieriiriiniis 34,334,000
4. Commissionslpayable,icontingenticommissionslandiotherISimilariCRArges............oocewrierierierieiinirisrsersessseesisesisesines | coreriessisssesisesi e 939,321 | oo 1,059,957
5. Otherlexpensesi(excludingltaxes,licenSeSIANAIIEES)...........cucrviruuriirieiiiiisiiii it | sesbsesisessesssesesesieeniaes 1,893,803 | oo 2,232,882
6.  Taxes,llicenseslandifeesl(excludinglfederallandiforeigniinCOMEIAXES)...........vvuuruemrueurierrieiierririiriesseesesieee e | sereesissssesesesessseseseenens 686,003 | ..o 694,187
7.1 Currentifederaliandiforeigniincomeltaxesi(includings.......... OlonlrealizedicapitallgainSI(IOSSES)).........vuuveurremrrirrimiiriierins | cerieirirsissesssiessssissessseessenees 0 [ oo 0
7.2 NetldefermedIaXIiADIlitY..........cvuuevieriiiiiiieriei bbbkt | eeheet bbbt L0 O 0
8. Borrowedimoney$.......... Olandlinterestithereon’$.......... 0.ttt | SEeees sttt O O 0
9. Unearnedipremiumsl(afterideductingiunearnedipremiumsiforicededireinsurancelofi$.....1,246,4650andlincluding

warrantylreservesiofi§.......... 0ttt b bbbt s bbb bbbttt s tanes | sbesasbestensesestenaesesees 52,416,579 | coveveveeeeeceeeienne 39,914,569
10, AQVANCEIPIEMIUML ........vuiviveieeictestctee ettt aae sttt s s s s se st s s s s ee s st es s b sse s s s s st ees et snbessesssessensesansanes | stessssosssssssssssessessssanees 365,844 | oo 5,519,720
11.  Dividendsideclarediandiunpaid:

11 AIISHOCKNOIARTS. ..ottt | Shresbees bbbt 0 0

T 20IPONCYNOIAETS. ..ottt e bbb a s e bbb e st bbb b h s b s s bbb bbb e s b e s naenas | bebsesesenseaesessse s e s et e s s st eaenteaes 0 [ oo 0
12.  Cededireinsurancelpremiumsipayablel(netioficedingicommissions)
13.  FundslheldibylcompanylunderireinSUranCeTEALES. ..........cvvcvirerereiiiereeee ettt
14.  AmountsiwithheldloriretainedibylcompanyiforiacCountiofIOthErS...........c.cueieeiriiiieeeicse et nes
15, RemittanceslandlitemsINOtAOCALEA. ..o | s O 0
16, PrOVISIONIOMIIEINSUIANCE. .......vvveveeresseeeseressesseesss s sesesssesseess skt | Hbseebsenes s st 0 [ oo 0
17.  NetladjustmentsliniassetsiandiliabilitiesIdUeltoiforeignIEXChANGEITALES. ........c..cvvvevecirieee ettt s asssesns | sresesessessesstessesesss s sssssseeseenens 0 | oo 0
18, DIaftSIOUISANAING. ... .vocveevieciececiceetee ettt sttt et a st et s e bt s bt s s st sess st st b es et ntesnnas | stesisbestessesntes et s st sae s s e stenes 0 | e 0
19.  Payableltolparent,IsubsidiarieSIanAIAffIAtES.............ccoeuiiiiiiciiiicce ettt eeaes | bebsretes ettt bt et enteaes 0 | o 0
20, PaYabIEIfOMISECUIEIES. ......cuevcviveieeteeieieietieete ettt bbbttt bbb bbb b b b s s b b es bbb s bbbt s s bt s st ssssnaebesnss | sbesasssssssseteses s st s st et es s e aasees [0 IR 1,998,902
21.  Liabilityofforlamountsiheldiunderiuninsurediaccidentiandih@althIplans..............ccvioeiicieiieniiecrc e | crevesieessse e ess e 0 | oo 0
22. Capitalinotess......... Olandlinterestithereont$.......... Dttt ettt bbbt ens | saiebaest st bbb 0 [ e 0
23, AggregatelWritelinSIfOMTIADIIIES. ... .vevevrreririeiiie ettt sttt b st s s s st s s | ebsstesiasses et sttt et en et nnaes 0 ] oo 0
24.  Totallliabilitieslexcludinglprotectedicelllliabilitiesi(LIN€SITIRIOUGNI23)........c.vueviiviiieeicieie et ssssssiens | ereressesssssessssessenes 175,292,644 | oo 166,868,556
25, ProteCtedICOllIIADIITIES. ..ot | bbb 0 [ oo 0
26.  TotallliabilitieSI(LINESI2ATANAI2E)..........c.evrriveireiesieiesseiese sttt b s bbbt sttt
27.  Aggregatelwritelinsiforispecialisurplusifunds
28, COMMONICAPILAIISIOCK. ......cveriveceiiie ettt st bbbt b s
29, Preferr@diCaPIAIISIOCK. ........c.vviecveietei sttt sttt bbb bbbt s st sas | ebinaebaesae s sttt es bt s s O | oo 0
30.  [AggregatelwritelinsiforiotherithanispeCialISUrPIUSITUNGS. ........c.cveieieieieriieieie ettt bbbttt | sressssessessessstessebesssssesssssnsessenaes 0 | oo 0
31, SUIPIUSINOES. ... .o ceuceueereeseee et tse et ss et ee s s s e e s es bbb s E e £E s8R E e 2 b b e b e bt essenbentnsns | Hesstanbsessastesseeseesses s st st st senbes 0 | e 0
32, GrosspaidliniandiCONtrIDUIBAISUIPIUS. ............cuvuriireciieice ettt st snsaees | sevsesssssbessssessesensaess 42,434,666 | ......oooveeerrrerinn 42,434,666
33, UNaSSIGNEAIUNSI(SUIPIUS). ... e verereeeieeeeeseeseeeeeeseseeeessee st ses st s et s b sb bbb en b bt nessnnen | sebssssssessastassnsnstacs 19,370,620 | .oeoveeereeneereireiene 19,559,821
34.  Lessltreasuryistock,laticost:

34 A0.......... 0.0000sharesicommoni(valuelincludedniniLinei2811$.......... 0]ttt | sesest sttt ettt 0 e 0

34.20......... 0.0000shares(preferredi(valuelincludediiniLinei2911$.......... (1) TS TR OSSPSR OO OO PO OO RO TSRO 0 e 0
35.  Surplustasiregardsipolicyholdersi(LineSI27IOI33,HESSIZA)........cvceverururreerrererrereisneesesseeseessesseessssessessssssessessesssssssssessasssssssssans | sssssssssssssssssssssssssses 62,805,286 | ...ovoieiiinieiiiniens 62,994,487
30, TOTALS .. coeeeeeese et ess et e85 R84t | ieesseness s et 238,097,930 | ..ooverereereireeeis 229,863,043

DETAILSIOFIWRITEIINS

23071, ettt RS R R8s | eest et ettt O 0
2302, R R R R eSS £ R AR R A R R ARt bR Rt h s st st e tes | Hebsetessantes et ettt ettt nnen L0 R 0
2803, R R RS S R R S R | eeRe et (O O 0
2398. SummarylofiremainingiwritelinsiforiLinel23fromIOVEMIOWIDAGE. ......ovv.vvrererirnirnrerreeiessssissisesssssss s sssssssessessessesssnssessanes | sessessesssessessasssssonssassesssssssenens 0 | e 0
2399. Totalsl(Linesi23011thrui23030plusi2398)I(LINEI23IAD0VE)........ocureerreireiesirisieesseissssesssstesessssssessssssssssssssessesessssssssssesssessnss | ssssssssssssessssassesnsssessessssasnsaens [0 O 0
2 (OO PSSO LSRR L0 RS 0
2702, oS R RS nns | ese st (O R 0
2703, RS Rttt | eeRb ettt (O SRR 0
2798. SummarylofiremainingiwritelinsiforiLingl270fromIOVEIOWIDAGE. ..........eveveveeriercierce et s et es s sssessssssesans | ebessssssssesssesssssssesses s sseesensaes 0 | e 0
2799. Totalsl(Linesi27010thrui27030plusi2798)I(LINEI27IAD0OVE). ... cuuiuerseriesiesseieesiseessesssssssesseessessasssssssessnssessssessnssssessessssessssesssnss | sessessssossesnsassessnssssessesnsassassees 0 ] oo 0
3007, ottt RS R Rt tes | eeRe ettt (O SRR 0
3002, oottt | eeRE ettt (O SRR 0
3003, et R
3098. SummarylofiremainingiwritelinsiforiLinel30ifromioverflowlpage
3099. Totalsl(Linest30010thrui30030pIusI3098)I(LINEIB0IADOVE). ......v.rveieieerseerissseeseesessssssiesessssessasssssssessssssssnsessssensessesssssssesssssnsans | sressssessessessssessssnsnsassessssassanses 0 ] oo 0




StatementforiMarchi31,2005f NCRIC, (Inc.

ISTATEMENTIOFIINCOME

1 2 3
CurrentiYear PrioriYear PriorlYearlEnded
tolDate tolDate Decemberi31
UNDERWRITINGIINCOME
1. Premiumsiearned:
1.1Direct.............. (WrIteNDS$.....34,354,396).........ccooereeeceeceeecreeeeeeeeeeeeeiessseeseeeseesssesssesssesssenssesssenssesssenssessssnssessssnsiens | coviennennreeni 21,881,291 | 19,846,743 | ... 80,991,913
1.20Assumed........ (written($.......... 0)-reeirriresiei ettt sssss st ssssasnsens | sesssnsssnsssssssiesssnesseenQ [ viesesssessiessssessenenQ | e 0
1.31Ceded oo (writtend$.....4,009,369).... ...3,638,275 | .. ....14,530,053
1.4Net.........coo.... (WHItENDSB.....30,345,027).......0omcveereeieiiciee sttt ...17,843,016 | ................16,149,754 | ................ 66,461,860
DEDUCTIONS:
2. Losseslincurredi(currentiaccidentlyeari$.....11,781,000):
2AIDITECL ....veve ettt ettt ssss st ssss s ssssss s ssesssnssessssssssessssssessesssnsenssessenssnssnsnsssnssnses | srenseesiensenss 10,023,800 | coviviivinnns 10,375,875 | .ocvrrnee. 51,355,829
2.21Assumed .
2.3ICEUEBM. ...ttt ettt a e bR ettt en sttt 393,000 |..coccovvreene 2,188,000 |.....ccooenee.. 5,457,000
2UINBL. ..ottt AR ARttt 9,630,500 | ..coevvrrrrenn 8,187,875 | .oovrrerrnn 45,898,829
3. LOSSIEXPENSESIINCUITEM. .....coovvveiiectiietcee ettt sttt et bbb st es bbb ensnsnnes | saebssssssssesad 4815514 | ..o 4,886,678 |................ 24,410,708
4. OtherlunderwritingIEXPENSESIINCUITEA. ..........cvcueieieeiieieieeeees ettt b sttt s b ss et benben s benaesaees
5. Aggregatelwritelinsiforiunderwritingldeductions..
6. Totallunderwritingldeductionsi(Linesi2ithroughi5)
7. NetlincomEDOfIPrOtECtEAICEIIS. ........uureurerrereirereeieireeectsees sttt ss s
8. Netlunderwritingigaini(loss)i(Linel1iminusiLinel61+ILinel7) (353, 111) | e (756,954) | .....coovvnen. (17,632,697)
INVESTMENTIINCOME
9. NetlinvestmentlinCOMEIBAMET.............coiiiiieieisieie ettt sttt b st s st ssssanses | saebsnssssnnsesses 1,827,024 6,783,744
10. Netirealizedicapitaligainsi(losses)llessicapitaligainsitaxiofi$.....102,783 .199,519 |.. . (RSP 477,203
11. Netlinvestmentigainl(IosS)I(LINESIFIHITO)........c.uevrevrieirireeiireic ittt ss bbbt b s s ssesnsas | srebssessassesas 2,026,543 |....cccoovirne. 1,892,095 | ...coovvvvernene 7,260,947
OTHERINCOME
12. Netlgainlori(loss)ifromiagentsoripremiumibalancesichargedioff
(amountirecovered:$.....4,002lamountichargedioffi$
13. Financelandiservicelchargesinotiincludediinipremiums..........
14. Aggregatelwritelinsiforimiscellaneouslincome.............
15. Totallotherlincomel(Linesi12ithroughi14)
16. Netlincomelbeforeldividendsitolpolicyholders,laftericapitaligainsitaxiandibeforelalllotherifederaliand
foreigniincomeltaXeSI(LINESIBIHITIIFITE). ......vvvererieeererereee ettt ses bbbttt ses et es s st aesans et

17.
18.

19.
20.

21.

Dividendsitolpolicyholders

Netlincomelafteridividendsitolpolicyholders,laftericapitaligainsitaxiandibeforelalliotherifederaliand

foreignlincomelitaxesi(Linel16iminus(Linel17)

Federallandiforeigniincomeltaxeslincurred

Netlincomel(Linel18iminusiLinel19)i(tolLinel22)

CAPITALIANDISURPLUSIACCOUNT

Surpluslasiregardsipolicyholders,iDecemberi3 1iprioriyear.

GAINSIANDI(LOSSES)IINISURPLUS

(10,334,471)

642,115 |. (1,350,305)
514,282 ...(8,984,166)
................ 70,371,686 | .o 70,371,686

....(189,201)

................. (7,377,199)

................ 62,805,286

................ 62,994,487

22. Netlincomel(fromiLinel20)
23. Netitransfersi(to)ifromiProtectediCelllaccounts
24. Changelininetlunrealizedicapitaligainsiorilossesllessicapitaligainsitaxiofi$
25. Changelininetiunrealizediforeigniexchangelcapitaligaini(loss)
26. ChangelinInetideferrediiNCOMEIAX. ..........ccvrvieiiirerieieieie ettt bbbt neas
27. ChangelinInONAdMItEAIASSELS. .........crererrrerrrerrenerssissess s ese s s st ns st n st ensansnsas
28. Changeliniprovisioniforireinsurance.
29. ChangelinisurplusINOteS.........cccvvevererrrerererereeereeenne
30. Surplusi(contributedito)iwithdrawnifromiprotectedicells..
31. Cumulativeleffectlofichangesliniaccountinglprinciples
32. Capitalichanges:
32.100Paidlin
32.20Transferredifromisurplusi(StockiDividend)
32, 3TranSTEITEAIOISUPIUS. .......cvvecvviicte ettt et bbb b a bbb bbb sa bbb s st banes
33. Surplusladjustments:
33.100Paidlin
33.21Transferred tolcapitall(StockiDividend)...
33.30TransferredifromMICAPIIAL..........ccocvveeieiiecreiei ettt et b bbbttt bnes
34. Netiremittancesifromiort(to)IHomelOffice
35. Dividendsltolstockholders....................
36. Changelinitreasurylstock......
37. Aggregatelwritelinsiforigainsiandilosseslinisurplus.....................
38. Changelinisurplustasiregardsipolicyholdersi(LinesI22throUghi37).......c..cverrrerrerrirnrrerinrireisessssessessssesssessesessssessssseeens
39. Surplusiasiregardsipolicyholders,laslofistatementidatel(LineSI210pIUSI38)..........cueveirererererieieisee e
0501.
0502. ...
0503. ...
0598. SummarylofiremainingiwritelinsforiLinel5fromioverflowlpage...
0599. Totalsl(LinesI05010thrui05030plusi0598)i(Linel5labove)
1401. Miscellaneouslincome
1402.

1403.
1498.
1499.

SummarylofiremainingiwritellinsiforiLinel14ifromioverflowipage

Totalsl(Linesl14010thrui14030plusi1498)i(Linel14labove)........

3701.
3702.
3703.
3798.
3799.

SummarylofiremainingiwritelinsiforiLinel37fromioverflowlpage
Totalsl(LinesI37010thrui37030plusi3798)i(Linel37tabove)




StatementforiMarchi31,2005f NCRIC, (Inc.

CASHIFLOW

Currer1mYear PrioqueirUEnded
tolDate Decemberi31
NCASHIFROMIOPERATIONS
1. PremiumsIcollectediNEIONIBINSUIANGCE. ........c.cvureieiereeiecisei ettt bbbt | rebsebiesb et senes 23,804,190 | covevvreireieiieinns 74,990,182
2. NetlinVeStMENTIINCOME..........cceiiiricciercec et bbb s s snsssessssesessnsssesessnsessnsnsenes | sensssereseressssnneserns 2y @0 1y DAD | tovrevirisieresiieresnns 7,908,535
3. MiISCEllANEOUSIINCOME. .....uvuivuiieirireieeeissisei bbbttt sb bbbttt eis bbb nssssensssnnensentessesnsensessensnnns | sensensnssssnessssessensseeses(D,000) | weesnesssrssessesrsnssnersnes 37,279
4. Totall(Linesi1ithroughi3). ....82,935,996
5. BenefitlandllosSIrelatedIPAYMENLS. ..........cccveicviieieiiici ettt sttt bbb bbbttt bbb bns | evssenaenae s aes s 4,565,534 | ..oooooveeea 23,125,543
6. NetitransfersitolSeparate,1SegregatediAccountsiandIProteCtedICEIIIACCOUNES..........ccvvcviiciereieee e sssereaens | seaetesesseses b b st es s bnee 0 | e 0
7. Commissions,lexpensesipaidiandiaggregatelwritelinSHforideAUCHIONS. .........c..vureieerrereereireiineeseeseeseeeee et esssessessessns | sesseessssesssesseenns 9,240,820 | c.vveveeeririrena 31,473,355
8. DividendSIpaiditoIpOlICYNOIAEIS. ........c.cviecveieieteiicte ettt sttt eb bbbt b e s et s s st s st b s e st baebebenas | Siesebesnbesessaetebent et en s e bnas 0 | oo 0
9.  Federallandiforeigniincomeltaxesipaidi(recovered)is.......... OlnetitaxionicapitallgaiNSI(IOSSES)........vvereerrererrernerreenresneeneeseeressneens | sreseesssssssssessessenns (2,808,752) [ ..vooveereeirecenrinnenas (291,694)
10.  Totall(Linesl5ithrought9) ..10,997,602 ....54,307,204
11, Neticashifromlioperationsi(LIN€M4IMINUSILINEITO)...........c.eviriiveieiiieiresciesee ettt s bbbt s b sae bbb s s ssestns | sssessessesssessesanes 15,062,504 | ....covvvererenne 28,628,792
MCASHIFROMIINVESTMENTS
12.  Proceedslfromiinvestmentsisold,imaturediorirepaid:
12,1 BONGS...eieeieeice ettt R Rt
12,2 SHOCKS. . vuereerieseieiseie ettt es st e sttt RSk R et
12,3 MOMGAGEIIOANS.........veivieieeici ettt ettt s bbb b aa bbb bbb bbbttt
124 Reallestate
12,5 OtherlINVESIEAIASSELS. ....ceuvveececereeset ettt ettt e s8££ R £k b bbb bbb
12.6 Netigainsiori(losses)lonicash,icashlequivalentsiandiShortitermiNVESIMENLS.............ccvieviriiieiiereseee et ssrees | ervesssesssssssesssse s sssses e 0 | oo 69
12,7 MISCEIIANEOUSIPIOCEEAS..........vucveieeceeiieteectee ettt sttt bbb s s s bbb b st s s s s st s st s e b s senss | enbessssisssssssssssnsensansessntesseeas (V) 2,007,617
12.8  TotallinvestmentlproceedsI(LINESIT2.1I0012.7)........cuevevereeeieieeecie ettt essse sttt s st enss st ssss s asessstesnsans | essssessessssnssesanens 10,546,322 | oo 67,892,704
13.  Costloflinvestmentsiacquiredi(longitermionly):
130T BONUS...eeei ittt | ehieeenite e 22,598,948 | ..o 74,791,604
13.2 Stocks... ....4,036,951 ...13,617,128
13,3 MOMGAGEIIOANS..........ouieieieiectitceeieee ettt b et s et ss et s s st bbb s s a b s st s s e st bbb s s b e bbb s s e st s st ssnnaebennas | sbsssesessnsesesassesesensesesasnserens 0 | oo 0
134 REAIESIALE. ......veeeeeeeiecee ettt e b8 £ R8RSR £ ARt bbbttt bans | Sbebebieet ettt ettt (0 N 0
135 OthEITINVESIEAIASSELS. ... evuveeeeereeeiseiseiseeie e seis bbbt bbbttt bt | ebbebieess bbbttt (01 N 0
13.6  MiSCEllANEOUSIAPPIICALIONS. .......veveerceireeeicerere ettt es et ss et sen st een s nnnenns | fesssssssssssssssssssnanes 3,924,867 | ..o 0
13.7 Totallinvestmentslacquiredl(LINESIT3.1I0013.8).......cucvirerieiereeieteiieee sttt bbbt ettt st tessnannas | eveneesesseaesssnsesens 30,560,766 | ....covovverrenene 88,408,732
14, Netlincreasel(decrease)linicontractlloansiandipreMIUMINOLES..........ovurerererrererrinrersesresseseressesessesssssssssesssssesssssssssessssssssssssssssssnssnss | ssessssssmssassssssssesssnsnssessessas 0 | e 0
15.  Neticashifromlinvestmentsi(Linel12.8IminusILINEI13.70aNAILINEITA)........ccvuiviieieicieeieteeses ettt ssss s s | crsssesssssssssesineas (20,014,444 | ... (20,516,028)
MCASHIFROMIFINANCINGIANDIMISCELLANEOUSISOURCES
16.  Cashiprovidedi(applied):
16.1  SUMPIUSINOLES,ICAPILAIINOLES. .......cvrvieciir ettt sttt bt b st ss s bbbt nsans | sebessesiessssessessnsessesse s st st 0 [ o 0
16.2 CapitallandlpaidliniSurplus,lIESSHIEASUNYISOCK. ........cvurvrrirririreiieiiersssiressessssesssssss sttt ss s ss s ssessenssesss | ssssssssssssssssssssnsssnsssssnssessas 0 | oo 0
1683 BOITOWEAIUNGS. ......cvoveieeeieietiee ettt £ttt nebis | Sbsebebintbne bbbt ne et (0 RN 0
16.4 NetidepositsionideposititypelcontractsiandiotherinSuranCelliabilItIes............... e | reeeesesesss e sesess s seseseeas (0 U 0
16.5  DividendSItOIStOCKNOIAETS. ..........ceurereererieiiceee ettt ise sttt ettt sttt enss s st entenssessensansnans | sesessessessssessessnsssessessensensnald | worsensemssnsssseessssessssessesens 0
16.6 Otherlcashiprovidedi(applied) (1,198,606)
17.  Neticashifromifinancinglandimiscellaneoustsourcesl(Linesi16.1itol16.4Iminus(Linel16.50plusILingl16.6)...........ccooveeeerrrrrrrerninenns (1,198,606)
MRECONCILIATIONIOFICASH,ICASHIEQUIVALENTSIANDISHORTITERMIINVESTMENTS
18.  Netichangelinicash,Icashiequivalentsiandishortitermiinvestmentsi(Linel1 10plusiLingl1 SIPIUSILINEI 7)........cveveevreerreeeereeeeesereees | eovevereseresresesienns (5,010,589) | ...vovvrereerririerinns 6,914,158
19.  Cash,lcashlequivalentsiandishortitermiinvestments:
191 BEOINNINGIOTIYEAN. ... ..ttt ettt et ettt bbbt ae b b ss bt bbb ettt sa b s st et e b bbbt bet s st s s sebetassnannas | avaetesessesesasneesens 16,212,854 | oo, 9,298,696
19.2  Endiofiperiodi(Linel18IPIUSILINENTO.T)......c.cuvieirrieeiieriici ettt ns s | ebeeeninsenssnensneaa 11,202,265 | .....oovvvrvrrirnen 16,212,854
Note:ISupplementalidisclosuresioficashiflowlinformationiforinonicashitransactions:
200007 RS £R £ RE£ e E ARt enbas | Eebeb ettt 0 | e 0
20.9999  TOHAIS ... evuteseseeeeeserssessessees s seseesenssse s s bR £ E LR E bbbttt | bebne sttt et 0 ] e 0




SupplementiforMarchi31,20050f NCRIC, (Inc.

Designateltheltypelofihealthicare

providersireportedionithisipage.

O O A
SUPPLEMENTI"A"ITOISCHEDULEIT

EXHIBITIOFIMEDICALIMALPRACTICEIPREMIUMSIWRITTEN
ALLOCATED/BY/STATESIANDITERRITORIES

Physicians(llincludingiSurgeonsiandiOsteopaths

States,[Etc.

1

Direct
Premiums
Written

2

DirectiLossesPaid

Direct
Premiums
Earned

Amount

3 4

of

Number

Claims

5

Direct
Losses
Incurred

DirectiLosseslUnpaid

6 7

Number
Amount of
Reported Claims

8
Direct
Losses
Incurred
But
Not
Reported

SO PN o WD

Alabama.........ccccceeiveiinnnns
Alaska.........ccccverirriereienne
ANZONA......ocveveercreiereiiinn
Arkansas............cooevevereniennn
California.........cceveveverrrinnes
Colorado........cceveevverecrernan,
Connecticut.........cccvvvrennen.
Delaware..........ccccvvvercvnaee.
DistrictiofiColumbia...............
Florida.......cccovevevveverereieinnn
[CTToT o[- U
[ L R

lowa....

Kansas....
Kentucky.
Louisiana.

Maryland.....
Massachusetts
Michigan.........cccceveeeerrieeinnns
Minnesota..........ccoueeriverennes
MiSSISSIPPI......cvvvevicecreraen,
MISSOU.....vovvvrerreirieierriaee
Montana.........ccceeeerverrieenennes
Nebraska.........ccocovuvrieriennes
Nevada........ocovverrenieriennns
NewIHampshire...........cc.c....
NEWIJErSEY.....oovvrverirerrrrrnns
NewIMeXiCo.........cevvrvrevvnnes
NEWIYOK......vecvreveciiiienn

Virginia....

Washington.
WestiVirginia...
Wisconsin....
Wyoming.........
AmericaniSamoa...................

AggregatelOtherfAlien

TOtalS. .. | o

7,697,500

DETAILSIOFIWRITENINS

5701.
5702.
5703.
5798.

5799.

Summaryiofiremainingiwritelinsifo
[Linet57fromioverflowlpage....... | ...

Totalsl(Lines15701thrui57030+

15798)(Linel57(8DOVE)...rccrserse | o

SUPA1




