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Statement for June 30, 2009 of the P ROASS U RAN C E CAS UALTY CO M PANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONGAS ..ttt etns | eressennens 990,669,735 | ..o | creereinenns 990,669,735 | ............. 934,700,059
2. Stocks:
2.1 PrEferred SIOCKS.........civieciceceieeee ettt aenns | ervesaesssesaeseens 954,000 | .vovevererereieiieersirereenees | v 954,000 | ..oovrrernne. 1,050,000
2.2 COMMON SLOCKS.......ovuieieririeiteseicte ettt ss et b st s sse s ss s ssss st s snsessesanss | oesessssessssssssesens 14,233 | oo | e 14,233 | oo 16,257
3. Mortgage loans on real estate:
B0 FISEIENS ettt nns | setessesetens st nnsesseennts | nesessesetnntee et tenne s etnns | eenetesseeetentenne s tnneens [0
3.2 Other than fIFSEHENS. ......cvueireeiiireieiscieese sttt ettt ensnes | feesessessassssssessessassnssnsse | stessssssssessanssnssnssassansnnes | sesssssessassssssssessessnens (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES)......cvovviicveceiee ettt bt b bbb sss e nsesenaas | sevssssesassnsas 3,775,380 | .ooovveeierereiereeeeieens | cveieieieis 3,775,380 | cooovererrenn 3,860,900
4.2 Properties held for the production of income (less §..........
ENCUIMDIANCES). ... eeerereeeeseiseeseteeseeseseeeesessesses st eesess st ss s s s ss s en b e b sessent st e ssessanes | sebssesessassastssssessassasssnssns | sestastssesessessasssessessastanens | sbssesessessosssssnssassnsnn (0
4.3  Properties held for sale (less §.......... 0 NCUMDIANCES)......cevveceeireereeeiseesneeeeseesessessssias | reesessessesssessessesssssssssesss | stesssssssssessssssssesssssessnes | sesssssessessssssesssssessanens [0 OO
5. Cash ($.....(306,690)), cash equivalents ($.....0)
and short-term investments ($.....35,356,247)...........oocuurureveeeeeeeeeeereeeeeesee e sseesseesssesseessessssenes | erveessnrianes 35,049,557 | ..o | e 35,049,557 | ..ococunee 72,829,704
6. Contract loans (including $.......... 0 PrEMIUM NOES).....veeeeeereereeseeeeereiseeseeteteeesseeeseesessesssssnens | eeesssssessassssessssessasssessess | sesssssssessassassssssessassanssns | sessssessssessnssnessessnssanes (0 T
7. OtherinVeSted @SSES........cuurieriiriiiriiiieieiiee e | fesiesiansens 14,172,552 | oo | cvverirenins 14,172,552 | ....cccvuuee. 13,764,639
8. ReCEIVADIES fOF SEOUMTIES. .......vveeeeieee ettt ettt ettt ettt ettt ee e e en e enen s en s s s s s s s s nenenesnenes | seresesesessssssinins 79,045 | oo | e 79,045 | oo 100,224
9. Aggregate write-ins fOr INVESIEA SSELS.........coiuiviieiiieiee s sens | fersssssessessssssseneneend {0 I (01 I {0 I 0
10. Subtotals, cash and invested assets (LINES 110 9)......cvcviurieieiiirieieceiee e sevesesevees | cvenienas 1,044,714,502 | w.oooovvereeeeies (1 I 1,044,714,502 | .......... 1,026,321,783
11. Title plants less §.......... 0 charged off (for Title INSUMETS ONIY)......c..cviveieeiciisieieieesesiesieiens [ e sssens | cressesesssssssessssssessessnsens | sresssssessessssessessessssenes {0 T
12.  Investment income due and @CCTUB............couriiiiiriniirsee e | ceeriesienes 11,579,935 | ..o | v 11,579,935 | ....cccouuee. 10,595,440
13.  Premiums and considerations:
13.1 Uncollected premiums and agents' balances in the course of collection............cccoceeveees | covverrevreinnn. 7,954,500 | .ooovercrenn. 216,604 | ....ccovvvee 7,737,896 | ovvreran 6,646,311
13.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)..........ccccverevreveinees | vevrreirenens 19,668,374 | ..o | e 19,668,374 | ............... 21,546,834
13.3 Accrued retroSPeCtive PrEMIUMS..........ciuiieiriiiieieieiesieie et ssessssessessess | sressssessessssessesssssssessassnss | eesessessessssessesssssssessessnss | soesessesessessssessessnssnse [0
14. Reinsurance:
14.1 Amounts recoverable from FEINSUIETS..............ooiiiiiiiii i | ceessssssneees 8,770,920 | ..o | v 8,770,920 | ......c...c.... 11,659,645
14.2 Funds held by or deposited with reinsured COMPANIES...........cccoveveveirieiieereeeieeeeens | v 30,715 | oo | e 30,715 | o 20,481,189
14.3 Other amounts receivable under reinSUraNCe CONIACES..........c.vvueveierieicinrnieieseeieens | cerveeeeseesseensenns (20,646) | ...vovvrerieieirrieieiseienes | e (20,646) | .ovoverreiirrieirein 462
15.  Amounts receivable relating to UNINSUIEA PIANS............cccieveiiiiiciice et seseaes | eeveressesesssesseseseesssssseses | cressssssessssesessssssessssssesens | sevessesessesesssissessssssenas 0 [
16.1 Current federal and foreign income tax recoverable and interest thereon...............oceveveeviveies [
16.2 Net deferred tax @SSet.........covviiiiiiiii s | s 31,210,705
17.  Guaranty funds receivable or 0N AEPOSIL...........ccceveveieieieirieesee e sanees 1,392,925
18. Electronic data processing equipment and SOtWarE..............cceuevieviicrcveeeeee e | eveeeaesssesenns 360,837
19.  Furniture and equipment, including health care delivery assets ($.......... 0)eereerereereeereereesessnes | eeeresrierenenens 196,590
20. Net adjustment in assets and liabilities due to foreign exchange rates............coeveveevereveevesieens [ eoveverieeeeeeee s
21. Receivables from parent, subsidiaries and affiliates.............c..cceevveerrerrierieireeecee e | e 240,916
22. Health care ($.......... 0) and other amounts rECEIVADIE...........cccvvveevrieeeeeteees et | e s sees
23.  Aggregate write-ins for other than iNVEStEd @SSELS..........ccuerrrerririreerrireieensseeesssseeessessesees | seerssssssenns 13,868,102
24. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINes 10 through 23).........cceeueieieieniieieieiseieissese s ssessssessesnss | sessessens 1,139,968,375
25.  From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNS..........cccvvierens [ covrreieireieieieeeie s
26.  Total (LINES 24 AN 25)........ccourvmmirirciireiiieriieesieesieesissssse st sssessssessnesssennes | sesseenns 1,139,968,375
DETAILS OF WRITE-INS
090, 1oereteeseeteees etk | Hiees bt n st | eest et ennt s | seeene e [V RN
0902, ...cooeeeeeeeeeee e RS R et | Heene bt s et | sentenes et enst s | seeene s (U RN
0903, .. eeeeeeeeeeseere et | Heeeet et n st | sest ettt | seeene e (U RN
0998. Summary of remaining write-ins for Line 9 from overflow page..........ccccveenininnniseninsiens | coevveiesseneisessenseennnnd (0 (0 (0 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (LINE 9 @DOVE).......euiieiieiiiiiieieiieissieseessiessssenssissssnss | crerssessasssssssssensessnsad (O [0 {0 0
2301. Prepaid Expenses and Other ASSELS..........cccccciiciiiieeiiescees et ssse e sssesens | svessesessssesssnns 514,197 | e, 514,197 | oo 0 [
2302. Business OWned Life INSUFANGCE...........c.cocuiiiiiiiiiisinsssssssssssssssssssssssissisns | sessissisnnes 13,182,677 | .o | e 13,182,677 | 13,026,851
2303. State Premium Tax RECOVETADIE............ccvrririrerierreriesee e seessesssesssssssnes | sessessssesssseeens 171,228 | | v 171,228 | 263,804
2398. Summary of remaining write-ins for Line 23 from overflow page..........cccccouveerviveeviiieeiieesiees | v 0 [ oo 0 [ cooveeerereiireeieierenennd0 | s (]
2399. Totals (Lines 2301 thru 2303 plus 2398) (Line 23 above).... 13,868,102 | ..ooovvrvrrrcens 514197 | ..............13,3563,905 | ....... ....13,290,655
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Statement for June 30, 2009 of the P ROASS U RAN C E CAS UALTY CO M PANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Decenfber 3
Statement Date Prior Year
1. LoSSeS (CUITENt aCCIABNE YEAT $.....28,428,177)......coeveeeeeeeereeseeesiesesseesis s ss st ss s sses s s sses s sssssssssssssssssssssnssnssessns | svsessissssssnssssasssnnes 380,574,650 | oo 397,520,892
2. Reinsurance payable on paid losses and (0SS adjuStMENt EXPENSES.........c.vriririnieiereeeieereeeeeseisseeessesessesssessnsees | eesesseessessseseeseeessesesees TA2217 | oo, 242,705
3. LOSS QQUSIMENT EXPENSES........ovcvveieeieiiicretsise ettt s bbb s bbb bbbt s st e st bt b s s s b st et en s sesesannetenas | srebessssesesinsetensnneans 311,971,840 | cooovveeiecie 317,635,167
4. Commissions payable, contingent commissions and other Similar Charges.............ccvcueiueveierresieeesee e | cveeesesessessesssesseseenas 3,746,896 | ...cvovveeeieis 3,902,030
5. Other expenses (excluding taxes, ICEBNSES NG FEES)..........cuueveviveieeieieieie ettt sae s snsnes | evsessessssssesesessessssaess 2,159,420 | oo 3,573,301
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES).........ccvuueveiriviieeieiireie et | ovressessssssese s sessssaens 1,280,392 | oo 1,745,680
7.1 Current federal and foreign income taxes (including $.......... 0 on realized capital gains (I0SSES))......vererrvrrrrrrerrirrernerreerneines | erereereessenseseesesseseseennes 319,431 | oo 274,389
7.2 INEEAEEITEA TAX TADIIEY. ... . ve e ettt ettt st s £ E e fees e tss | 1428 eeE e e s s eesee e e e ses s st e s e st ent et esses | £eeseetsessessent e s es st en e ssessen s s tnre
8.  Borrowed money§.......... 0 and interest thereon §.......... 0T DSOS P OO SO
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....3,034,755 and including
warranty reserves of §.......... )ttt bbb bbb e ettt bbb bt tesenans | ebaessesnsestes st esaesas 72,071,034 | oo 66,841,921
10, AQVANCE PrEIMIUM......cooovieiviitiiei ettt s e s bbbt bbb bbb s s e s bbb bbb es s s b steb b snbensesans | sebessessesssessesassensesaess 3,057,700 | .oevrcreieieeeeeerad 4,110,978
11.  Dividends declared and unpaid:
111 SHOCKNOIARTS. ... | £eb bbbttt | Shbe bbbttt
11,2 POICYNOIELS. .. ..o ettt st s s8££ b8 E e84 b e e b e et sests | H42Eet e e e sEeesee b e e see s st e e s b esb e s estes | eebetsebsee s b et s s bbb s bbb
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS).........c.criiiviiiiriieieieeieie s esnes | svessessssssesessssessenas 10,284,170 | oo 10,530,878
13.  Funds held by company under reinsurance treaties
14.  Amounts withheld or retained by company for aCCOUNt Of OLETS...........coeviuiiiiccccece e | seresseses st ssessesaens 2,768,801 | ..o 84,944
15, Remittances and itemS NOT AlIOCALE. ... | Hoet bbb bbbttt | it bbb
16. PrOVISION fOF FEINSUIANGCE. ........uvuuiiuieiitiiieites ittt | eisesisesise s 628,822 | ...ooovveirrs 628,821
17.  Net adjustments in assets and liabilities due to fOreign EXChANGE FALES..........coieieiiviiieie e esssnes | eoebesess e ss st es s s b s s s sses | sbssssssessesssest e st es bbb s s seesses
18, Drafts QUESTANMING........cvueiieeiicicicee ettt s s bttt s b s s s bbb n b st b entans | 4bsebastessess e s et es s e s st en bbb st s s naes | 4bietenaesr ettt et aes
19.  Payable to parent, subsidiaries and affiliAtes.............cceiirieieiiceiecese et nanes | seaesses et naens 2,420,663 | ..o 2,061,429
20, PAYADIE fOF SECUMHES. ... .cvurvevieiiciiieieieisiie ettt ettt st s bbb ns s ent s s ntens | bntessessssensensessnssnsenses 5,938,413 | oo 2,999,967
21.  Liability for amounts held UNAEr UNINSUIEA PIANS..........c.cviueiuiireiiiiieiieiessies ettt b bbb st s s bns | ebsessssantesses s tesses e b s s e ssesses st estesas | febsssantessessntesses e s st essess s s s st st
22. Capital notes §......... 0 and interest thereon §.......... Dttt bbb bR bR bR s et s s st bt | Shsebiens e bbb s bbbt essae | Sbbesbeen st sttt sttt
23, Aggregate Write-inS fOr ADIIES. ...........eieviieiieieiise ettt sse s s snsenss | sntessesssssnsassesnssntensesneas 75,000 | oo 42,816
24,  Total liabilities excluding protected cell liabilities (LINES 1 through 23)..........ceiirieiiirieesieeese e ssesssnses | esseessssssesessssessenns 798,039,449 | ...oovveivreen 812,195,918
25, ProteCted CEll HADIIHIES...........oo.iveeivieiiiiii bbb | Heb bbb bbb | Shb bbb
26.  Total liabilities (LINES 24 @NA 25)...........erweurrirriiiciiririserieresieses ettt enens | _tretrssssssi s 798,039,449 | ..o 812,195,918
27.  Aggregate write-ins for SPECIAl SUMPIUS FUNAS..........cevviiriiiieieicisis ettt bntenne | ssessssestessessstessessesnsessessessnsansa 0 [ e 0
28.  Common capital stock
29. Preferred capital stock
30.  Aggregate write-ins for other than special SUMPIUS fUNGS...........cciiveiicieccecs et ssnsaens | sesssbesesssessssssebesssesss st ssstenas 0 | o 0
31, SUIPIUS NOLES........cecvieicieiicte ettt bbb bbb b st b s e b s b b st et b b s s b st bbb st et s s s b s st ebensnsesns | bessebessssesesnsetesnseeas 10,593,603 | .ovevvieeeeee 10,593,603
32, Gross paid in and CONHDULEA SUMPIUS. .........evveveevcteeeicteisse ettt ettt st ss st s et s s s sssse st nsaessssntans | sbesssssssessssssssnssssases 52,978,790 | oo 52,978,790
33, UN@SSIGNEA fUNAS (SUIPIUS).......cvuevivreeiereeeie ettt ettt st a sttt bt es st s s s st s s st ensesensssessssansnes | sressssestessesessssesenes 254,853,469 | ...oovvererieininns 249,359,350
34. Less treasury stock, at cost:
341 . 0.000 shares common (value included in Line 28 §.......... 0) vttt ettt nas | ebaetesaena e st es st s s st aesaesans | srietenae s st s et s st s s seneaes
342 .. 0.000 shares preferred (value included in Line 29 §.......... 0] tteerreeee st ne ettt ettt sne | ententses st st s st st st es st st et entes | fentessestess sttt ettt nn et
35.  Surplus as regards policyholders (LINES 27 0 33, 1€SS 34)........vvverrurririnrnrieieissisiessssesssssssssesssssssssessesssssssssessessssssessesses | sosssssssssasssssssssassans 321,614,007 | oo 316,119,888
30, TOHAIS. .ttt r Rttt ntenn | etessennetennennenenees 1,119,653,456 | .....ocvvvririinne 1,128,315,806
DETAILS OF WRITE-INS
23071, UNEAMEA FEE INCOME......cocvieiriiiicteiitcie sttt bbb s e a b s bbb s st s e st s st e b s s s st esnsnnens | bevessetessssessssnsesessnsesesanas 75,000 | coooveceeeeee e 42,816
OO OO PO ST DUPP OO PR PSTT
2303, R £ R R8RS E R R AR R4S E SRR R R £ £ R AR R SRR R e At R e R e R st neRensees | HEetseteEetae e Rt R e AR e R ee st et e R et et | £rebeEetset et s sttt ettt
2398. Summary of remaining write-ins for Line 23 from OVEMOW PAGE........cururirierirrieiineireieeieeisstees st ssessssssssssssessens | ssessessssssssnssssssssessesssssessassnnes 0 [ e 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (LINE 23 @D0VE).......rurerrurrreeriiresiseressessessssssessssssssessssssssesssssssssssssssssssssssssssssssssasss | sosssssssssssssssssssssssssssssssans 75,000 | oo, 42,816
27070, e R £ R8RSR R AR | £481ee R ARt | e R
2702, oo R8RSR R AR | £481ee R Rt | e R
2703, eS8 R8RSR R R | £48 1R E Rt | heR R
2798. Summary of remaining write-ins for Line 27 from OVEMIOW PAGE.........cuuruuriueererriniireireieeseeisct et sesssssse s ssssssssssssens | ssessessssssesssssssssssessessnsssessassnnes 0 [ e 0
2799. Totals (Lines 2701 thru 2703 plus 2798) (LINE 27 @DOVE). ... euurereriteisaissstssesessestseeseessesssessssessmessssss st snsssesssssnssssssnssnsssssesss | ssesssssssssssssssssssessensssssssssssanssnes 0 | o 0
0 OO OO OOP OO OO RPTOOTS PPTOT OO
3002, oottt R 1Rk R R | HeeE SRRt | ShEseeR Rttt
3003, oottt e8RSk R R | SeeE SRRt | ChEseeR ettt
3098. Summary of remaining write-ins for Ling 30 from OVEMIOW PAGE........c.ciiiiiiiiieicseee ettt bessesees | etessssessessssssss e sess s s senas 0 [ e 0
3099. Totals (Lines 3001 thru 3003 plus 3098) (LINE 30 @DOVE).......cccurumirrerirsireesserssssesssesesssenesseesssenssssesssens st sssesssessssssssssenssssses | sosesssssssssssssssssssssssssssssssssssesans 0 | oo 0
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Statement for June 30, 2009 of the PROASSURANCE CASUALTY COMPANY
STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
(WHIEEN $.....66,008,737)...c.ceovereeeeeeeree st sssses s sssssssssssssssssssssessesssssesssssssssssnsssssessnsanss | seesssssnsseses 64,819,214 | ....ccoeeee.. 75,863,946 | .............. 140,657,031
(WHALEN $.....8,253,433)......oorveieeieeeseeeee et 4,828,322 | ...cooeerran. 2,800,015 |.... 5,410,694
. (written $.....4,123,651).... 4,811,511 ....5,511,056 10,561,803
(WHALEN $.....70,138,519) ..ottt sanenas | sienees ....64,836,025 73,152,905 | .... 135,505,922
DEDUCTIONS:
2. Losses incurred (current accident year $.....28,686,976):

0 N OB W

13.
14.
15.
16.

17.
18.

19.
20.

21.
22.
23.
24,
25.
26.
27.
28.
29.
30.
31,
32.

33.

34.
35.
36.
37.
38.
39.

. Loss adjustment expenses incurred.....
. Other underwriting expenses incurred.............

. Aggregate write-ins for underwriting deductions..
. Total underwriting deductions (Lines 2 through 5)
. NetinCOME OF PrOtECEA CEIIS........cuuvuieieceeii ettt bbbt
. Net underwriting gain (10ss) (Line 1 MINUS LINE B + LINE 7)....vvivueiiiriieieeieieeissce et ssssssessesnens

2.1 Direct
2.2 Assumed

INVESTMENT INCOME

. Netinvestment iNCOME BAMEM............ouvrieeiee sttt
10.
1.

Net realized capital gains (losses) less capital gains tax of $.....(1,451,988)...
Net investment gain (loss) (Lines 9 + 10)

OTHER INCOME

. Net gain or (loss) from agents' or premium balances charged off

(amount recovered $
Finance and service charges not included in premiums
Aggregate write-ins for miscellaneous income
Total other income (LINES 12 throUGN 14)........c.eviieeiiiiecee ettt st
Net income before dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (Lines 8 + 11 + 15)
Dividends to policyholders
Net income after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (Line 16 minus Line 17)
Federal and foreign income taxes incurred......

Net income (Line 18 minus Line 19) (to Line 22)

CAPITAL AND SURPLUS ACCOUNT
Surplus as regards policyholders, DECEMDET 31 POF YEAI........c.cviveireiiiriieieissieieieisssesse st ssens
NEtiNCOME (fOM LINE 20)......c.cuuruurieereeerieiiesesseseiseesseiss sttt ettt b st essensnen
Net transfers (to) from Protected Cell accounts...........cccocovvererrerereinennn.
Change in net unrealized capital gains or (losses) less capital gains tax of $.....1,451,988....
Change in net unrealized foreign exchange capital gain (loss)
Change in Net defermed INCOME taX.........ovururireririreei ettt ettt sttt
Change in NONAAMILEEA ASSEES.........ceiiicreicicet ettt bbb bbb s b
Change in provision for reinsurance.
Change in surplus notes...............
Surplus (contributed to) withdrawn from protected cells..
Cumulative effect of changes in acCoUNting PrINCIDIES.........ccvievriiieieecei s
Capital changes:

32.1 Paid in
32.2 Transferred from surplus (Stock Dividend)
32.3 TranSTEITEA t0 SUIPIUS.......cvveevicvceer ettt sttt ettt ss bt s
Surplus adjustments:

331 Paid iN..oereeeeeeee s
33.2 Transferred to capital (Stock Dividend)...
33.3 Transferred from CAPItAL...........ccocueveverieeeiecse ettt et
Net remittances from or (to) Home Office
Dividends to stockholders
Change iN trEASUNY STOCK........c.iveiieiiciiieie ettt bbb bbb bbbt et
Aggregate write-ing for gains and [0SSES IN SUMPIUS..........vureriierinrerirrinresee st enes
Change in surplus as regards policyholders (Lines 22 through 37).........cc.ccerieiiiinieieisese e
Surplus as regards policyholders, as of statement date (LInes 21 pIuS 38).........ocueveveveeeeieeeeeceeeeeee s

....18,303,885
..1,736,671
3,433,379

.................. 3,934,187 |....

....38,224,014

....16,607,177

16,962,759 | ..
17,481,758 | ..

11,958,646
..27,093,424
16,751,717

................ 13,784,331

....22,303,919

........ 46,380,742
..(13,338,192)

..................... 814,765 | ....

33,042,550

1,278,184

..................... 811,903

....1,224,970

................ 43,049,490 67,568,365

....8,919,650 17,367,858

34,129,840 50,200,507

.............. 316,119,889 | .............250,146,957 |..............250,146,956
................ 29,672,776 | ...............34,129,840 ....50,200,507

.................. 4,783,238

................. (5,644,675)

...(25,000,000) | ..

................. (4,299,952) | oo
.................. 5494118 [ 32,472,143 . ,
.............. 321,614,007 | ............282,619,100 | .............316,119,889

0501.
0502.
0503.

0598. Summary of remaining write-ins for Line 5 from overflow page

0599. Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above).................. .20 .0
1401. Increase in cash surrender value of business owned life insurance... 155,826 | .. 416,533
1402. Risk management iNCOME...........ccevevcurieererieeieeieiserese e 251,650 | .. 410,639
1403, LTC FEE INCOME......vuveiieiueiiiettiesi it 115,396

1498. Summary of remaining write-ins for Line 14 from overflow page 134,802
1499. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above) .1,278,184
3701. Cash Paid for Georgia Lawyers INSUranCe COMPANY...........creurerereureeserereeseessessesesessessssssesssesssssssessessessssssessessssesnes

3702.

3703.
3798.
3799.

Summary of remaining write-ins for Line 37 from oVerflow Page..........cccceviiveiriiieeiicese e
Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @D0VE).....c.ruruurisiieiriieiair st sse st

................. (4,299,952)
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Statement for June 30, 2009 of the P ROASS U RAN C E CAS UALTY CO M PANY

CASH FLOW

Currerlt Year Prior Yegr Ended
to Date December 31
CASH FROM OPERATIONS
1. Premiums COllECted NEt Of FEINSUTANCE. ..........c.uevevceeieiceeee ettt ettt s st s et ssanaesans | evsnssssessesssasaeses 69,518,087 | ...ocvvvvrerne 130,828,655
2. NEUINVESIMENT INCOME......ceuieieeieieeieei ettt bbb b bbbt nbns | ebsessestssessestesens 23,356,692 | ..o 50,468,396
3. Miscellaneous income 603,214 1,224,970
4. Total (LINES 1 HTOUGN 3).....ivuieeiiiiiiiieit ettt bbb 93,477,993 182,522,021
5. Benefit and 10SS related PAYMENLS........c..cvcvieeieicieie ettt st et s s b s s s b naenes | sesesaessesssnaenaens 32,319,686 | ....ccovvrireines 149,529,706
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES............cceiiiiiiiieiiicieie e sississsenes | cersssesessssese st ssssssessens | esessssssessesssssssessssssessessssenes
7. Commissions, expenses paid and aggregate write-ins for dEAUCHIONS.............covririrriieininreere st essssssenss | cesesssssssssssessenens 19,182,433 | oo 29,140,456
8. Dividends Paid t0 POICYNOIAETS..........c.iuiieeiiiiieie ettt s bbbt s bbb bbb s s st s nts | sebastessesstessessesensessessnssnsensense | ebsesssbessessesesan s e st en s bnee
9. Federal and foreign income taxes paid (recovered) net of §.......... 0 tax on capital Gains (I0SSES)........vrrrerermrerrrnrereirrernrereirerssneees 4,331,539 8,660,765
10.  Total (Lines 5 through 9).........cocevvvvnrivnrrinriinnnenn. ..55,833,658 .187,330,927
11, Net cash from operations (LiNe 4 MINUS LINE 10)........cruriierririerireireiecsseesseeesssessessssessseesessessssssessesssssssssessessessssssessessssssssessssane 37,644,335 | oo (4,808,906)
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
121 BONAS....eoiiiet ettt bbbttt | eetses et 71,823,747 | oo 154,057,072
12,2 SHOCKS. . vvueriecereireisece e ee ettt st s s8££ e8RS R AR E et n £ et sies | Hrententaesses s st st e st ent et e snentents | restesseseessensantneaa 3,254,800
12,3 MOMGAGE I0ANS........covieieeiicee ettt ettt bbb s bbb bbb a bbb st bbb bbb bbb bRt et s bt bann
124 Real estate....
12.5 Other invested assets
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVESIMENLS.............c.euiviirieieieeie e | e (312,000) | covoveereerieiereiriinns (72,258)
12.7  MISCEIIANEOUS PIOCEEUS........cocvciirciiiiicteiiteie ettt bbb bbb st bbb st b s s b s ss st bsssebes s snsebennsssessnnes | bebessssesesssetensnsenan 2,959,625 | ....cooverirrrerrne, 1,059,490
12.8  Total investment proceeds (LINES 12.1 10 12.7) ...ttt ssa st b s | sesssessesssessesans 74,547,866 | ...coevevvereren 158,299,104
13.  Cost of investments acquired (long-term only):
131 BONAS ...ttt etttk s SRS Rf RS R RS et nti | setieetienii et 123,162,811 | oo 159,791,896
1312 SHOCKS. ... vureeeieceseesee sttt | eetb bbbttt | Sebee b
13,3 MOMGAGE I0BNS........ocveieeiiiciiie ettt b s bbb s st b b s bbb st s bbbt s bt ensesaens | sbsssstessesastesses s bessessesnsansenses | sbtesaebastes s e s s st s st
1314 REAIBSIAE. ...ttt e bbb bR bbb bR b s a bt s s s s s et snnens | tesissesesensetesesesessnaerannd 6,239 | oo 18,739
13.5  ONEr INVESIEA @SSEIS.......uceuieiercireiiecieie ettt bbb bas | rebsentesbnebenses b bt 943,600 | ..ovoeeeereriireernns 1,289,800
13.6  MISCEIIANEOUS APPIICALIONS. .......cvueerirciciire ettt s et es s eesensesesantens | stsesssssssssssssssssensesssssnsennrsnses | srsssessesssssnsessesssssnsenas 90,636
13.7 Total investments acquired (LINES 13.110 13.6)......cucuiiririireiiiriieieetsieie ettt ss st s s snns | sssssssessessssensenns 124,112,650 | .oovovirercinas 161,191,071
14.  Netincrease (decrease) in contract loans and premium notes
15.  Net cash from investments (Line 12.8 minuS LiN 13.7 @NA LINE T4).......coiuiieieieiiriseessese ettt sstesse s sens | sevsssessessssssssssans (49,564,784) | ....cocvvrvrrerreinns (2,891,967)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUPIUS NOLES, CAPILAI NOES......cvieviceiieiiccieie ettt bbbt s bbb s st s s tessessnsns | sbsesstessessesensessessnssnsensessnsentes | stessessssessessessnsansenses 500,000
16.2 Capital and paid in SUPIUS, 1€SS trEASUNY STOCK..........evurereeriieeiceeie ettt sttt enases st | seesestesssessnssensnes (4,299,952) | .o 25,000,000
163 BOIMOWEH FUNGS. ..ottt R8st bbb | Hretsenb et b b en b e bbbt enies | febietsanb et s n bbbt
16.4 Net deposits on deposit-type contracts and other INSUrANCE ADIIIES. ..ot earesis | reesesteesssssesseesesssseessestenssesses | resseesastesssssessessssssessessansneans
16.5  DIVIAENAS 10 STOCKNOITETS.........ouveiiiercisriiererc bbb 25,000,000
16.6 Other cash provided (applied)... ....3,440,256
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Ling 16.6).........c.cccceeveerennee. ....(25,859,696) | ...
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus LiNE 17)........cceuneereenrunmeneneiinenees | oreseeneereereeeneens (37,780,145) | ..o 17,167,979
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YEAI.......o.iucveiiiecite ettt bbb bbb s bbbttt b bt en s ssnsnns | siesstessessssansenans 72,829,702 | oo 55,661,723
19.2  End of period (LINE 18 PIUS LINE 19.1)......cuuiuiveieiciieisieeeese ettt st essessesssnnns | sinssssessessssssasaess 35,049,557 | ccovvvirvieern 72,829,702

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001

............................................................................................................................................................................................................................................ ——
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Statement for June 30, 2009 of the PROASSURANCE CASUALTY COMPANY
NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

No significant change.

Note 2 - Accounting Changes and Corrections of Errors

No significant change.

Note 3 - Business Combinations and Goodwill
Effective March 19, 2009, the Company, with the approval of the board of directors and the approval of the Michigan
Office of Financial and Insurance Services, consummated a merger between the Company and Georgia Lawyers
Insurance Company ("GLIC"). GLIC was purchased by the Company on February 3, 2009. The accompanying
financial statements, in accordance with SSAP No. 3: Accounting Changes and Correction of Errors, restates the

financial statement as if the merger had occurred as of January 1, 2008. Statutory surplus of GLIC at December 31,
2008 was $4,215,180.

Note 4 - Discontinued Operations

No significant change.

Note 5 - Investments

No significant change.

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies
During the first quarter of 2009, the Company recognized an other-than-temporary impairment of $268,000 on our
interest in Stonewell Fund. The fair values of high-yield asset-backed securities, which were contributed to and
managed by the fund, decreased in response to market declines in subprime mortgages.

Note 7 - Investment Income

No significant change.

Note 8 - Derivative Instruments

No significant change.

Note 9 - Income Taxes

Realized capital gains (losses) (line 10 of the Statement of Income) include losses for other-than-temporary
impairments for which the related tax benefit is not realized until the asset is disposed. The tax benefit for impaired
securities included in realized capital gains (losses) was determined as follows:

Realized capital losses $ (275,831)
Less impairments included in above 2,270,433

Impaired amount of securities sold (6,143,139)
Net current taxable losses $ (4,148,537)
Tax benefit on net at 35% $ (1,451,988)

The tax effect of assets impaired, less the tax effect of those sold, is a component of deferred tax assets.

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
C.  Effective April 1, 2009, the Company and its affiliates amended its Tax Allocation Agreement and effective May 1, 2009
its Expense Allocation and Management Services Agreements to include Podiatry Insurance Company of America and
its subsidiaries.

Note 11 - Debt

No significant change.

Note 12 - Retirement Plans. Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans
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Statement for June 30, 2009 of the P ROASS U RAN C E CAS UALTY CO M PANY

NOTES TO FINANCIAL STATEMENTS

No significant change.

Note 13 - Capital and Surplus. Dividend Restrictions and Quasi-Reorganizations

The Company declared a $25.0 million dividend payable to PRA Professional Liability Group, Inc. (the Company’s
parent) on March 2, 2009. The dividend was paid in cash on March 18, 2009.

Note 14 - Contingencies
During the first quarter of 2009, the Company realized losses of $312,000 related to its $5,000,000 interest in the
Reserve Primary Fund, a money market mutual fund, which was redeemed in September, 2008. As of June 30, 2009,
the Company has received $4,503,169 and has realized losses of $414,000. Any remaining balance has been
non-admitted each quarter since December 31, 2008.

Note 15 - Leases
No significant change.

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With

Concentrations of Credit Risk

No significant change.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

No significant change.
C.  The Company has recognized no wash sales in 2009.
Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured
Plans

No significant change.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant change.

Note 20 - Other Items
A. Significant Impairments
Realized capital losses for 2009 include approximately $1.7 million of other-than-temporary impairments on the
Company’s investment in CIT Group, Inc. The impairments represent credit related losses that reduce the June 30,
2009 carrying value of the security below its June 30, 2009 market value. As the Company continues to hold the
security, the impairment is not currently deductible for income tax purposes as discussed in Note 9.
G.  Subprime Exposure
(1)  The Company defines subprime by the description of the underlying assets as provided by Bloomberg data,
using a combination of: higher than average interest rates on underlying loans, credit scores, and high loan-to-value
ratios.
(2) Direct exposure through subprime mortgage Loans:

None

(3) Direct Exposure through other Investments:

(000’s)
Type Book Adjusted Actual | Carrying Value Fair Value Other than
Cost Temporary
Impairments
RMBS $3,000 $3,000 $1,019 $0
Other-LP $2,857 $1,095 $1,095 $2,355

(4)  Underwriting Exposure to subprime mortgage risk through Mortgage Guaranty and Financial Guaranty insurance
coverage:
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Statement for June 30, 2009 of the P ROASS U RAN C E CAS UALTY CO M PANY

NOTES TO FINANCIAL STATEMENTS

None

Note 21 - Events Subsequent
Effective August 1, 2009, the Company and its affiliates amended its Tax Allocation Agreement, Expense Allocation
and Management Services Agreements primarily to include a new affiliate, PRA Group Holdings, Inc. and delete
former participants.

Note 22 - Reinsurance

No significant change.

Note 23 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

No significant change.

Note 24 - Change in Incurred Losses and Loss Adjustment Expenses

Combined reserves for incurred losses and loss adjustment expenses attributable to insured events as of December
31, 2008 were $715,156,000. The following provides information concerning the re-estimation of those reserves
during the six month period ended June 30, 2009:

Losses and Loss Adjustment Expenses December 31, 2008 $ 715,156,000
Re-estimation of reserves (favorable) (21.000,000)
Re-estimated December 31, 2008 Losses and Loss Adjustment Expenses $ 694,156,000

The re-estimation amount above relates principally to the medical malpractice line of insurance, principally for the 2004
through 2007 accident years, and is the result of ongoing analysis of recent loss trends. Original estimates are
increased or decreased as additional information becomes available.

Note 25 - Intercompany Pooling Arrangements

No significant change.

Note 26 - Structured Settlements

No significant change.

Note 27 - Health Care Receivables

No significant change.

Note 28 - Participating Policies

No significant change.

Note 29 - Premium Deficiency Reserves

No significant change.

Note 30 - High Deductibles

No significant change.

Note 31 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

No significant change.

Note 32 - Asbestos/Environmental Reserves

No significant change.

Note 33 - Subscriber Savings Accounts
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Statement for June 30, 2009 of the P ROASS U RAN C E CAS UALTY CO M PANY

NOTES TO FINANCIAL STATEMENTS

No significant change.

Note 34 - Multiple Peril Crop Insurance

No significant change.
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Statement for June 30, 2009 of the P ROASS U RAN C E CAS UALTY CO M PANY

21

22

41

4.2

6.1

6.2

6.3

6.4

6.5

6.6
71

72

8.1
8.2

8.3
8.4

9.1

GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)

PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act?

If yes, has the report been filed with the domiciliary state?
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity?
If yes, date of change:

Have there been any substantial changes in the organizational chart since the prior quarter end?
If yes, complete the Schedule Y-Part 1 - Organizational chart.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation.

EXPENSE ALLOCATION, MANAGEMENT SERVICES AND TAX ALLOCATION AGREEMENTS WERE ALL AMENDED

Yes [ X] No[ ]

Yes[X] No[ ]

Yes [

Yes|[

] No[X]

] No [X]

Yes[X] No[ ] NA[ ]

TO INCLUDE NEW AFFILIATES PODIATRY INSURANCE COMPANY OF AMERICA AND PACO ASSURANCE COMPANY, INC.

ADDED APRIL 2009.

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?
MICHIGAN OFFICE OF FINANCIAL AND INSURANCE SERVICES

12/31/200

12/31/200

5/11/2008

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments?

Have all of the recommendations within the latest financial examination report been complied with?

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked

LG

[

Yes[ ] No[ | NA[X]

Yes[ ] No[ ] N/A[X]

by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ | No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No [X]
If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift
Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's
primary federal regulator].
1 2 3 4 5 6 7
Affiliate Name Location (City, State) FRB 0cC 0TS FDIC SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards?

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

()  Accountability for adherence to the code.

9.11 If the response to 9.1 is No, please explain:

9.2

Yes [ X] No[ ]

Has the code of ethics for senior managers been amended?

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).

9.3

Yes [

Have any provisions of the code of ethics been waived for any of the specified officers?
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Statement for June 30, 2009 of the PROASSURANCE CASUALTY COMPANY
GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)
PART 1 - COMMON INTERROGATORIES

9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL
10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes [ X] No [
10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: G
INVESTMENT

11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available

for use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]

11.2 If yes, give full and complete information relating thereto:

12. Amount of real estate and mortgages held in other invested assets in Schedule BA: N
13.  Amount of real estate and mortgages held in short-term investments: G
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] No [
14.2 If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value

T4.21 BONAS......oiieciiceeiice et a bbbttt
1422 Prefermea SEOCK......cvrvreieririeiesisise sttt sttt nen
14.23 Common Stock..........
14.24 Short-Term Investments...........
14.25 Mortgage Loans on Real Estate
14.26  All Other,

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26)..............
14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 abOVe.........ccccoveuvevieenrnieninirinnens

15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]

15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No [
If no, attach a description with this statement.

16. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting
entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 3, lll. Conducting
Examinations, F-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No [

16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:
1 2
Name of Custodian(s) Custodian Address
US BANK BIRMINGHAM, AL

16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

]

]

1 2 3
Name(s) Location(s) Complete Explanation(s)
N/A
16.3 Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ ] No[X]

16.4  If yes, give full and complete information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

N/A

16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address
133243 OPPENHEIMER INVESTMENT MANAGEMENT 200 PARK AVE, 24TH FLR, NEW YORK, NY 10166
104487 BROWN BROTHERS HARRIMAN & CO. 140 BROADWAY, NEW YORK, NY 10005
107423 CONNING ASSET MANAGEMENT ONE FINANCIAL PLAZA, HARTFORD, CT 06103
107680 PRIME ADVISORS, INC. 22635 NE MARKETPLACE DR, REDMOND, WA 98053
17.1  Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ 1]

17.2 If no, list exceptions:
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Statement for June 30, 2009 of the P ROASS U RAN C E CAS UALTY CO M PANY

3.1
3.2

4.1

42

GENERAL INTERROGATORIES (continued)

PART 2
PROPERTY & CASUALTY INTERROGATORIES

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes[ ] No[ ] NA[X]
If yes, attach an explanation.
Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from
any loss that may occur on the risk, or portion thereof, reinsured? Yes[ | No[X]
If yes, attach an explanation.
Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ ] No[X]
If yes, give full and complete information thereto:
Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation liabilities tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater
than zero? Yes[ | No[X]
If yes, complete the following schedule:

1 2 3 Total Discount Discount Taken During Period

4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Losses LAE IBNR

Total i [ e XXX | e 0,0 S [ [V (] I (O o | ) [P [V [V 0

Qo8




Statement for June 30, 2009 of the P ROASS U RAN C E CAS UALTY CO M PANY

SCHEDULE F - CEDED REINSURANCE

1
NAIC
Company
Code

2
Federal
D
Number

Showing All New Reinsurers - Current Year to Date
3

Name of Reinsurer

4

Location

5
Is Insurer
Authorized?
(YES or NO)

NONE

Qo9




Statement for June 30, 2009 of the PROASSURANCE CASUALTY COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

States, Etc.

1

Active
Status

Direct Premiums Written

Direct Losses Paid

Direct Losses Unpaid

2
Current Year
to Date

3 4
Prior Year Current Year
to Date to Date

Deducting Salvage)
5

Prior Year
to Date

6
Current Year
to Date

7
Prior Year
to Date

© ®©® N o ks w2

GOl Ol Ol Tl 01 Ol Ol Al DB A RS BR DA R DR D WO WD WWmWWWWRNRNDRNDB DN NNINDRNRNDNR N 2 o aa sa—
© ® NS Ok WO 2O 000N R OS2 O 00N R OSSO O0®NOSOR OO O 0N W= O

Alabama.........ccveeererieniererneenn AL
Alaska....
ATIZONA....oveirerieeiees AZ
Arkansas.........ocoeeneenereenneens AR
California.........ccovcereeneernernennn. CA
Colorado........cceeeeereerevniennens Co
ConneCtiCUt..........eveerrerrrerriennes CT

Delaware.........ccccocvvrevnivneennn. DE
District of Columbia................. DC
Florida........covvveenererninriicne FL
[T o TN GA
HaWai....ooveeeceeene HI

Kansas........cocovveeemrenrerersnsennens
Kentucky........oeveervevevererennns
Louisiana.........c..ccceevrvevrrrerennns

Maryland..........ccoevvverrerninnenns
Massachusetts........cc.coerruennn.
Michigan.........coeeeenrreinrieinns
MIiNNesota........ovevverrerrerneennenns
MiSSISSIDPI. . vevereenrerereereeerenes
MISSOUFi..vevveeeeerereeeireersnenes
Montana........ccoveeeeneereerniennenns
Nebraska........cocvvrrerrnrernenens
Nevada.......ccooovvrrreneneeneennen.
New Hampshire.
New Jersey.......coevnrrreerennen.
New MeXiCo.......oovvererrerieneenns
NEW YOrK....oovereeeerreereieieenns

South Carolina...........cccccuuevneee
South Dakota...........ccceeververnens
Tennessee. .....ccccvevvervevrevennns

Virginia..
Washington.............ccccvuernnne WA
West Virginia.........cccoceverenne. WV
WISCONSIN......corveieerreriniireieines Wi
WYOMING....cvervieireieisrieieieens WY
American Samoa..................... AS

Puerto RiCO.........ccovvevrririrnne, PR
US Virgin Islands...........c.ccou.ne. VI
Northern Mariana Islands.......MP

LB,

zzzZzzZzzrQ- Zrzzzrzrzrzz"rzzzz"zzzzPzzrmHrPrzzzQ-Q- Q- QD ZzrP-rP ZrPZzZzZ2m2ZzZ2Z2Z2

..................... 498,818

................ 12,229,805
.................. 2,628,412

................ 10,653,274
..................... 141,823
...24,493

..................... 229,666

................ 13,553,132
.................. 3,103,013

.................. 8,389,613
..................... 267 477

.................. 5,590,465
..................... 214,549
.2,000,000

.................. 3,385,485
..................... 570,588

.................. 1,887,300

.............. 124,110,160
.................. 4,484,675

................ 58,402,839
................ 12,916,466
641,273

................ 22,690,210

.................. 2,862,868

.............. 125,213,845
..................... 761,266

................ 66,631,488

................ 66,896,200

DETAILS OF WRITE-INS

5801.

5802. ...

5803.
5898.

5899.

Summary of remaining write-ins
for Line 58 from overflow page.....

Totals (Lines 5801 thru 5803 +
Line 5898) (Line 58 above)..........

(@) Insertthe number of L responses except for Canada and Other Alien.

Q10
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Statement for June 30, 2009 of the PROASSURANCE CASUALTY COMPANY
SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

ProAssurance Corporation

A Delaware Holding Corporation/ FEIN: 63-1261433

Podiatry Insurance Company of America
An lllinois Stock Insurance Company (100%)
FEIN: 58-1403235 / NAIC: 14460

PACO Assurance Company, Inc.
An lllinois Stock Insurance Company (100%)
FEIN:36-3998471 / NAIC: 10222

PICA Management Resources, Inc.
A Tennessee Corporation (100%)
FEIN: 62-1668162

I
PICA Group Services, Inc.
A Tennessee Corporation (100%)
FEIN: 62-1668160

PRA Professional Liability Group, Inc.

A Delaware Holding Corporation (100%)
FEIN:01-0874962

ProAssurance Group Services Corporation
An Alabama Corporation (100%)
FEIN: 63-1285505

PRA Services Corporation

ProAssurance Casualty Company PRA Group Holdings, Inc.
flk/a ProNational Insurance Company A Delaware Holding Corporation (100%)
A Michigan Stock Insurance Corporation (100%) FEIN: 27-0386608
FEIN:38-2317569 / NAIC: 38954
Mid-Continent General Agency, Inc.
ProAssurance General Insurance Company, Ltd. ! ATe;ﬂ;ﬁé;g%ﬂg‘&gé;ﬂ“%)
fik/a Professionals National Insurance Co., Ltd. )
Domiciled in Bermuda (100%)
Company Registration No: EC-27597
Medical Assurance of Indiana Agency, Inc. IAO, Inc. d/b/a ProAssurance Agency
An Indiana Insurance Agency (100%) T AnAlabama Insurance Agency (100%)
ProAssurance Indemnity Company, Inc. FEIN:35-1778844 FEIN:63-0725011
f/k/a The Medical Assurance Company, Inc.
An Alabama Stock Insurance Corporation (100%)
FEIN:63-0720042 / NAIC: 33391 Mutual Assurance Agency of Ohio, Inc. ProNational Insurance Agency, Inc.
An Ohio Insurance Agency (100%) L A Michigan Corporation (100%)
FEIN: 31-0937356 FEIN: 38-2359306
ProAssurance National Capital Insurance Company
f/k/a NCRIC, Inc.
A District of Columbia Stock Insurance Company (100%) I I 1
FEIN:52-1194407 /NAIC: 41149 National Capital Insurance Brokerage, Ltd. E-Health Solutions Group, Inc NCRIC Insurance Agency, Inc.
A District of Columbia Corporation (100% ) A Delaware Corporation (18.75%) A District of Columbia Corporation (100%)
EIN: 52-1385315 FEIN: 54-1972874 FEIN: 52-1634741

ProAssurance Specialty Insurance Company, Inc.
flk/a Red Mountain Casualty Insurance Company, Inc.
An Alabama Stock Insurance Corporation (100% )
FEIN: 36-3990058 / NAIC: 10179

ProAssurance Wisconsin Insurance Company
f/lk/a Physicians Insurance Co of Wisconsin, Inc.
A Wisconsin Stock Insurance Corporation (100%)
FEIN: 39-1567580 / NAIC: 23400

American Insurance M anagem ent Corp. American Medical Insurance Exchange
An Indiana Corporation and Attorney in Fact for [ — Domiciled in Indiana
American Medical Insurance Exchange (100% ) FEIN:35-1756545 / NAIC: 31402
FEIN:35-1749301

Physicians Protective Plan, Inc.
d/b/al ProNational Solutions

A Michigan Corporation (100%)
FEIN: 38-2684456

A Florida Corporation (100% )
FEIN: 59-1603368
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Statement for June 30, 2009 of the P ROASS U RAN C E CAS UALTY COM PANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART




Statement for June 30, 2009 of the PROASSURANCE CASUALTY COMPANY
PART 1 - LOSS EXPERIENCE

Lines of Business

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Direct Loss
Earned Incurred Loss Percentage Percentage

N
SO UTA WN

. International..
L Warranty....o.cccecceee s
. Reinsurance-nonproportional assumed property.
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines. .
. Aggregate write-ins for other lines of bUSINESS...........ccvrreereerrinrereereinieens

. Farmowners multiple peril
. Homeowners multiple peril...
. Commercial MUIIPIE PEIil.........covereieieieieese e
. MOrtgage QUAraNLY.........cccueieeieiiisieesse ettt
. Ocean marine
. Inland marine........

. FiNancial QUaraNtY.........ccoeueieiieeiseeie s
. Medical professional liability - occurrence
. Medical professional liability - claims made..
. Earthquake..........ccoeveviviecenicienns

. Group accident and health...
. Credit accident and health....
. Other accident and health
. Workers' compensation....

Other liability-occurrence..
Other liability-claims made...
Products liability-occurrence.

(16,809 ..
5,763,197

1,814,677
12,374,729

(13677)] ...
4,128,156

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

Lines of Business

Current
Quarter

Current
Year to Date

3
Prior Year
Year to Date

-
O OWooODUTE WN =

. Allied lines....
. Farmowners multiple peril....
. Homeowners multiple peril
. Commercial multiple peril.
. Mortgage guaranty.......
. Ocean marine
. Inland marine
. Financial guaranty....
. Medical professional liability - occurrence....
. Medical professional liability - claims made..
. Earthquake.........ccoevveveieiecsicienns
. Group accident and health
. Credit accident and health....
. Other accident and health
. Workers' compensation....
. Other liability-occurrence..
. Other liability-Claims Made..........ccoevriveieieirieicese e
. Products liability-occurrence
. Products liability-claims made..

. International..
L Warranty......ccceceeeee s

. Reinsurance-nonproportional assumed property.
. Reinsurance-nonproportional assumed liability
. Reinsurance-nonproportional assumed financial lines
. Aggregate write-ins for other lines of business

19.2 Private passenger auto liability.
19.4 Commercial auto liability

. Auto physiCal damage.........cceuiveieieirieieese e
. Aircraft (all perils)......

. Fidelity..............

. Surety...

s 6,843
......................................... 3,394,107

3,693,243
56,021,056

(29.453)
......................................... 7211354

i 25,810,166

DETAILS OF WRITE-INS

: Sum. of remaining write-ins for Line 34 from overflow page............ccccccveunnee
. Totals (Lines 3401 thru 3403 plus 3498) (Line 34).......ccoeviereriiirisicrcisiianeas

Q12
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Statement for June 30, 2009 of the P ROASS U RAN C E CAS UALTY C O M PANY

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2009 2009 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2009 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior | Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols.7+8+09) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2006 + Prior........ | oocveererrenenes 215,001 | oo 272,030 | .o 487,121 | e 36,024 | oo 2,426 429448 | oo (12428) | e [(AL) ) (19,224)
2. 2007.ciiiieieres [ e 48,567 | oo, 67,863 | ..o 116,430 | oo 8,430 | oo 593 | e 9,023 | oo 49,738 | o A47 | s 55,409 | .ooorvirerinnn, 105,594 | oo, 9,601 | oo (R AT ] - (1,813)
3. Subtotals
2007 + Prior.....c.. | cooeevevcennas 263,658 | ....coooernnns 339,893 | ..o 603,551 535,041
4. 2008......cccviveivs | e 26,407 | oo 85,197 | v 111,605 | oo S5A73 | o 1,316 | oo, 6,489 | oo 44,320 | oo 1,539 | e, 60,137 | oo 105,996 | .o 23,086 | .o (VZ001) | I 881

5. Subtotals

2008 + Prior........
6. 2009......ccoivrins [eorerreinians .0, SO D00, S P 2.9, SO P P, O [ 2,218 | e 2,218 | D0, O IR 11,324 | o 40,184 | .o 51,508 |..ccoonnee. 20,0, SO I .0, SO I XXX
7. Totals.....ooevveens | e 290,066 | ......ccocveee. 425,090 | ..ocverereinne 715,156 | coooveererieerenn 49,626 | ..ooovvvvrererin 6,553 | .o 56,180 | coveverrrnn. 260,698 | ..covvererrieinns 13,469 | oo 418,379 | oo 692,546 | ..ooovvvrrrerein 20,259 | .ovevieierae (40,415) | ovvveernne (20,156)
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7

End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,

As Regards Line7 Line 7 Line 7

Policyholders | .ococovvinnee. 316,120

| P T0%|2. v, (9.5)% (3. e (2.8)%

Col. 13, Line 7

Line 8

Ao (6.4)%




Statement for June 30, 2009 of the PROASSURANCE CASUALTY COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?

Response

NO

2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement?

YES

3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

NO

Explanation:
1.
2.
3.

Bar Code:

* 3 8 95420094 900000 2 =«

* 3 8 9542 0093650000 2 =«

Q14



Statement for June 30, 2009 of the P ROASS

URANCE CASUALTY COMPANY

Overflow Page for Write-Ins

Additional Write-ins for Statement of Income:
1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
0 S O3 =T OO TTTRR BT TR 52,277 | oo, 90,768 | ...covvvrrerrnns 134,802
1497. Summary of remaining Write-iNS fOr LINE 14.........covuiverieieiteieieciee sttt st sssssssense s ssssssesssssnsenses | esisssnsesssssnssnens 52,277 | oo 90,768 | ...ccovvenns 134,802

Q15




Statement for June 30, 2009 of the P ROASS U RAN C E CAS UALTY CO M PANY

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, DeCembEr 31 Of PHOr YEAI........c.ccuiveiieiciicie et nans

2. Cost of acquired:

2.1 Actual cost at time Of ACQUISIION. .........cvueiiveiieieiceie ettt

2.2 Additional investment made after acquisition.
Current year change in encumbrances.............

Total gain (loss) on disposals............
Deduct amounts received on disposals............cceeviereriinnens
Total foreign exchange change in book/adjusted carrying value

© © Nk w

_
- o

Deduct current year's other than temporary impairment reCOgNIZEM............cvuriirieninieieiese s
Deduct CUrrent YEar's AEPrECIAtION. ........c.vu ettt ettt

................................. 3,860,900

................................. 4,024,328

.................................... 182,167

Book/adjusted carrying value at end of current period (Lines 142+3+4-5+6-7-8).........ccoccvrvrrervinieieniseessesseeessenens
Deduct total NONAAMItEEd @MOUNLS............coeiiieiicieecce ettt s et se s s senas

................................. 3,860,900

Statement value at end of current period (Line 9 minus LiN€ 10)..........ccccieiieiiiiieriieseesceesseres e ssreaesss e sseeeens

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

1. Book value/recorded investment excluding accrued interest, December 31 of Prior Year...........c.ocveercereenerneeneireeneeneeneens

2. Cost of acquired:

2.1 Actual cost at time Of ACUISIION. .........cvueiiviieicicieie ettt

2.2 Additional investment made after acquisition
3. Capitalized deferred interest and Other...........cceveeieieccriceese s
4. Accrual of diSCOUNL.........cooveeveveieereicteee et \
5. Unrealized valuation increase (deCrease)..........ceevervrerrerieniererssensenneinnns
6. Total gain (loss) on disposals
7. Deduct amounts received on disposals
8. Deduct amortization of premium and mortgage interest points and commitment fees
9. Total foreign exchange change in book value/recorded investment excluding accrued interest

10. Deduct current year's other than temporary impairment reCOgNIZEM............oeuriereireirinieere e eeees

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)

12, Total ValuAtion @IIOWANCE.........c..cveviecieieicieiscte ettt s bbb s bt s s s et s ea s s

13. Subtotal (Line 11 plus Line 12)......
14. Deduct total nonadmitted amounts...........ccccoeeereennreincnienens
15. Statement value at end of current period (Line 13 minus Line 14

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, December 31 Of PHOT YEAI..........ccccvieviiicieeceee e

2. Cost of acquired:

2.1 Actual cost at time Of ACQUISIEION...........ccviiveriiiieiie et
2.2 Additional investment made after aCQUISIION............cccvueviiiveieiccce e
Capitalized deferred interest aNd OthET............ccviiiiicccce e bbb nas

Accrual of discount

Unrealized valuation increase (decrease).

Total gain (loss) on disposals............

Deduct amounts received on disposals.............

Deduct amortization of premium and depreciation....................

Total foreign exchange change in book/adjusted carrying value...
. Deduct current year's other than temporary impairment recognized.
. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...

PSS ©E®Ne O AW

............................... 13,764,639

............................... 15,368,205

.(2,893,366)

13,764,639

. Deduct total NONAAMILEEA @MOUNLS..........ccvueiiiiieiieicieie ettt s bbb s ss s s st st s sensesebnse | sebestesessssessesessnsassessessntensesetsntesss | oebsessssessessnsassasses et antensessntantesensnes
. Statement value at end of current period (Ling 11 MINUS LINE 12).......c.iuiiiiiiiiieieiciiisieeiecse et estssiessessssss s sssssssenes | enssssessssssessesssesssseess 14,172,552 | oo 13,764,639
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31

............................. 935,766,314
..123,162,811

1. Book/adjusted carrying value of bonds and stocks, December 31 0f Prior YEar..........cccevievvivcvereeceericee e
2. Cost of bonds and StockS aCUIFE...........ovureeeerrerrereirernereeceeeseeeeeceeeseines

3. Accrual of discount.........c..ccoeurnnn

4. Unrealized valuation increase (decrease).

5. Total gain (I0SS) ON GISPOSAIS.......c..eviveireiriiiiiiieisiisseie st sss bbbttt s st es st
6. Deduct consideration for bonds and Stocks diSPOSEA OF...........ccrureienrirriinrrre ettt eens
7. Deduct amortization Of PrEMIUML............cceiiieiricieeee sttt bttt bbbt bbb s s s s st saneenas
8. Total foreign exchange change in book/adjusted Carrying ValUE.............c.vweruririenreneiniesireiseeeese e sesseseees
9. Deduct current year's other than temporary impairment reCOgNIZEd............cccevieriiereriicreeee e
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9)..........ccceevierverrieirerieiiesie s
11, Deduct total NONAdMItIEd @MOUNTS..........coveiieieriiee ettt st nsennes
12. Statement value at end of current period (Ling 10 MINUS LINE 11)......ouereruiriarinseieeisiessesessseseesssssessesssssnesessnsssssssssesssssnens

................................. 1,991,484 | oooirnnn(2,315,795)
............................... 71,823,747 | oo 157,311,872
................................. 2,405,621 | oo 4,494,275
................................. 1,687,308 | ...ocooovvnriinniiinninnn. 13,378,415
............................. 991,637,968 | ......cccccovveveenee.n.. 935,766,314
............................. 991,637,968 | ......ccccoeneceeeve......935,766,314

Qslo1
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Statement for June 30, 2009 of the P ROASS U RAN C E CAS UALTY COM PANY

Showing the Acquisitions, Dispositions and Non-Trading Activity

SCHEDULE D - PART 1B

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
e CIBSS T ()erueererrueerersneessseeesssee s sess st ses st | sesieeent s 936,011,388 | ....ovvvrrririeenns 182,777,679 | covvvrvererrerieennee 160,383,186 |....vvvreurerrrrrririeenns (CLEPAL) | — 936,011,388 | ....vverrrrririennnns 957,530,645 | ....ooooveermrenireresinenissseesi | ersrneessnnesesnen 946,988,748
2. ClASS 2 (@) evrrurrerererriseresieeni st | sesese et 36,250,931 | .oooovevirrriricreenns 3,222,303 | ..overereriieenieneseesinennns | s (4,472,509) | c.oooovvrvirrririenns 36,250,931 | .oovovvcrrrrreriiiens 35,000,724 | ...covvvmvvererierisinneriseenens | e 33,893,408
BT 0= I - OO RPUSPTRTY USSR 16,061,106 | ....cvoveeerercircreieirens 331,446 | .o 1,665,934 | ..o 4,235,909 | ..oovrirereiins 16,061,106 | ...ooovvererrcrrcrnnees 18,962,528 | ...t | ceeereeeneensisseeeene 17,208,318
A, CIASS 4 (B).rruvveremreesseeeessneeesseesesss et sseses s sess sttt | Hesienest et 8,682,180 | ...vverereeereeresnreeesnneessneeees | seeeessseessssnesssenssssaes LT (T RICKCT I £ I O 6,682,180 | ...oooorrerrrrririns 10,005,735 | ..oooveermereerreeeseneesneessnnees | eneeessnessssnessssnneed 6,125,992
B, ClASS 5 () eeruuverersueressseressneessssesessseesss sttt ss s st | eebesieeest s eeseen BTTB5AD | oeeeeeeiseeeiseeceisnenssneeens | esseesss st ssst s neess | reeessssssss s ssssean TA7,805 | ..oveeoeerereriiineens 3,778,545 | .oooooveereerirseeans 4,526,350 | ..cvvorerieineeeineeeeneenissneeenns | sereiseesesesessenees 5,152,310
B, ClASS B (8)euruurrereuersererisieesisesis sttt st | it 487,000 [ ..oouireescriisnnninie s | e 487,000 [ ..o | s 487,000 | ..o | cenessseens s s | srsenne s 484,000
7. TOMIBONGAS.....coveveiieeicsee ettt 999,271,150 | ..vvvveeririrnes 186,331,428 162,551,296 | .o 2,974,700 999,271,150 | ..ovovvvverren.1,026,025,982 | .o 0 | 1,009,852,776
PREFERRED STOCK

8. ClASS Tuuveuuueiesssresieesi sttt | 1R R e RE 1 | R4 11 AR RS | R4 8RR | £ERE SRR R R | SRR SRRt | SeeeRR R n | et tnten | seesie e 1,050,000
0. ClASS 2.ttt ettt | eesessent sttt AT2,200 | oo | seeneeeeseeesserees s sntessens | eenssesses et 481,800 | ..o 472,200 | oo 954,000 [ .vovvueeerrreereirieirereeeiseeenees | seeeerseren e naes
0T 0 T o o O OO O PO OO OO O o PUSSTT PP OO
110 CIASS 4.tk | S4ee bbb bbbt b b | Heebb st se bbbk sb bR | Sheeebeee bbb b e b i bbb bbb | Shsene et s e h bbb iR e e | ShbeR iR bbbkt | Shbnet bbbt | Shbese bbbttt | chbieeb bbb
12. Class 5

13, CIASS B..vvvvreeeeerireeeiee et ess st | LRt | SEREeEE R R Rt ene | £EfeeEE R et Rt nan s | SereEeeeeE Rt | ceftneR ettt | EfeeEtneE ettt | eenre ettt | et s
14, Total Preferred SIOCK. ... ..ottt sessesssssssssesss | sesssssssssssssssssssssssseseas 472,200 | .o [0 RN (U 481,800 | .o 472,200 | .o 954,000 | oo [ 1,050,000
15.  Total Bonds and Preferred SOCK...........wwuuurrerreeerneeereeresseeesssneessssseessssnesessns | cosseesssssesessseesens 999,743,350 | ....vverrrrrerrneens IR 2  — 162,551,296 | .ovvoovnveerrrereernneens 3,456,500 | .cveeorereerereennnne 999,743,350 | ..cvvvvrrerrees 1,026,979,982 | ....cvoorererrreeereeeeieeeeeene (U O 1,010,902,776

(@)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC 1§....35,356,247; NAIC2$

0;

NAIC3$

0;

NAIC 4§

.......... 0;

NAIC5S.......... 0;

NAICGS.......... 0.




Statement for June 30, 2009 of the P ROASS U RAN C E CAS UALTY CO M PANY

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted ’ Acfual Interest éollected Paid for Acc\?ued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999, TOtalS.......evverereereereirieireiniee | e 35,356,247 |.....coovunnne XXX ovrtieireineineneenee | v 35,357,040 | ..o | e 33,742
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHIOK YT ..........eviiiieiieiciriieie ettt ensessesns | sestessessssessessessssssesses 74,152,749 | oo 14,179,190
2. Cost of Short-term iNVESIMENS ACGUITET...........cvuivueiiiiieieictee ettt bbb a s bbb s s s ss st s ssans | sbessesssssseseessssssenens 251,755,627 | wooveveverereierererae 357,504,625
3. ACCTUAL OF BISCOUNL. ..o bbb bbb bbb | He bbb bbb bbb bbb | Seb bbb
4. Unrealized valuation INCIEASE (ABCTEASE)..........ruuruururrerrerrereereeseeseessaseeseesseesssesesessessesssessessessessssesessesseesaesssssessasssessessessasssns | £1essssssssessessasssessessassnssessassassnssass | 4esesssssnessnssassssssnssessssnessessassnssnssn
5. Total gain (I0SS) ON QISPOSAIS...........ceveiiiieiiiieiiciete ettt ettt bbbt s bt s et bbb s st bbb bessesessssnsebanes | srebessssssesassssesssesesasssesassesesssnsesns | sbesessesessesesssssesansetesesnas (77,226)
6. Deduct consideration reCeived 0N AISPOSAS............cccvuevivivcieiiiisiieie ettt bbb besanes | stessesssessesaesssessenes 290,550,730 | .oovevevreeereeereieienas 297,392,876
7. Deduct amortization Of PIEMIUML..........cccieiieiiice ettt bbb s et b ss b b se b b s s b st bessssesans | bessebessssnsesassssesesnsesasnaesenes 1,399 | o 60,964
8. Total foreign exchange change in book/adjUSEA CAMYING VAIUE..........c.cucieiiiiiieicieteie ettt benas | 2etessessessss st esss s s s es bbb s s e s bt snsns | s1ebsessnsessessssestessesen b s s s s b s s s s ssesaes
9. Deduct current year's other than temporary impairmeNnt FECOGNIZEM. ...........eu et eseeessessssees | essesessesssssssssseessssnsesssssssessesssssssess | cressessnsessesessnsessessssansesssnsasssssesaes
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T+8-9)........cccceverririeriirieieessesesseseieisnses | cvenssnesssssssesssss s 35,356,247 | .oovvveiereeeiees 74,152,749
11, Deduct total NONAAMITIEA @MOUNES............cuueviiiireieiireiee ettt bbbttt | SERf s eEE e bbbt | £ ent b n bbbt
12. Statement value at end of current period (Ling 10 MINUS LINE 11)...vuiuieieiiiieieiicisieseississiessrssiessesssssssssesssssssesessssensenses | srossassesssssssesssssssansenas 35,356,247 | oo 74,152,749

QSI103




statement for June 30, 2009 ofthe PROASSURANCE CASUALTY COMPANY

Sch. DB-Part F-Section 1
NONE

Sch. DB-Part F-Section 2
NONE

QSI04, QSI05



Statement for June 30, 2009 of the P ROASS U RAN C E CAS UALTY CO M PANY

SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, December 31 Of PriOr YEaI..........ccovuiveieicieisieesee et

2. Cost of cash eqUIVAIENS BCAUITE. ........ccvueieiiirieieiieisee ettt ennes

3. ACCIUAL OF QISCOUN......veieiiii ettt

4. Unrealized valuation iNCrease (JECIEASE).........cueiuiieireieiriseieisieesseisi st sss sttt snes

5. Total gain (I0SS) ON QISPOSAIS........curvrereriiriirrieireiseieise ettt ettt s s snsns

6. Deduct consideration received on diSPOSAIS..............cccoueviveiiieiriietieees s

7. Deduct amortization Of PrEMIUM..........ceieiieiricieeece ettt bbbt

8. Total foreign exchange change in book/ adjusted carrying ValUe...............c.cceveveriieinicreeiieeseee s

9. Deduct current year's other than temporary impairment reCognIZed..........ccoeueurirereureiriernsereseeee s

10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-7+8-9).........c.ccccvvvververrrrerieriererernnns

11. Deduct total nonadmitted @MOUNIS...........coeiieieiriciecce e n s

12. Statement value at end of current period (Line 10 MiNUS LiNE 11).....viiiriernreiminrssesseisssesesssssessssssssesessssssssnens

............................................... 999,967 | covorrorsrseneessereersnnnns30,218,502
.......................................... 26,133,427 | oo ,166,974,556
...................................................... 573 [ ooreoeeeeesesesemesessne e 881,630
.............................................. (999,967) | v
.......................................... 26,134,000 | oo 1,196,868,439
.............................................................................................................. 11,250
.......................................................... 0 | orereeseeeesssrssnseessesns. 999,967

QSI06




Statement for June 30, 2009 of the P ROASS U RAN C E CAS UALTY CO M PANY

Sch. A-Part 2
NONE

Sch. A-Part 3
NONE

Sch. B-Part 2
NONE

Sch. B-Part 3
NONE

QEO01, QE02
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Statement for June 30, 2009 of the P ROASS U RAN C E CAS UALTY COM PANY
SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED During the Current Quarter
1 2 Location 5 6 7 8 9 10 1 12 13
3 4 Actual Additional Commitment
Name of NAIC Date Type Cost at Investment for Percentage
CUSIP Name or Vendor or Desig- | Originally | and Time of Made After Amount of Additional of
Identification Description City State General Partner nation | Acquired | Strategy Acquisition Acquisition Encumbrances Investment Ownership
Any Other Class of Admitted Asset - Unaffiliated
000000 00 O]FHLB Indianapolis Capital Stock [ [11/01/2003]...............
3799999. Total - Any Other Class of Admitted Asset - Unaffiliated....
3999999. Subtotal - Unaffiliated.........ccoverrrrnrereiisinississisisnennenas
4199999. Totals

SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 14
Book/Adjusted Current Year's| Current Year's Total Book/Adjusted
Carrying Value | Unrealized |(Depreciation)| Other Than | Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CUSIP Name or Name of Purchaser or Originally | Disposal | Encumbrances, | Increase |(Amortization)/| Impairment Interest B./ACV Change in | Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment
Identification Description City State] Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized | and Other |(9+10-11+12)| B.JA.C.V. on Disposal |Consideration| on Disposal | on Disposal | on Disposal Income

Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated

000000 00 O[Stonewell Fund.......ccooooeosrvrrrerrreeee [Farmington.......... [ CT..]Equity Distribution............... . 101/01/2007] 06/30/2009

1999999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated

3999999. Subtotal - Unaffiliated

4199999. Totals
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Statement for June 30, 2009 of the P ROASS U RAN C E CAS UALTY COM PANY

SCHEDULE D - PART 3
Show all Long-Term Bonds and Stock Acquired During the Current Quarter
1 2 3 4 5 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market

Identification Description Foreign Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - U.S. Government

912828 FL 9| TSY INFL IXN/B..... ittt ettt s ssssss s ssesss s sssssssssssssssssas | avsessssssens | anveesd 05/13/2009...... DIRECT ...ttt 157,767 | oo, 1,297
912828 JX 9| TSY INFL IXIN/B....oiveeieiiieieeiissisiies st siesssssssssessssssessssessssssessenssssssssssssssssssessssas | ansessasssens | anseesd 05/18/2009...... BANK AMERICA. .. et
0399999. TOtAl - BONGAS = U.S. GOVEINMMENE. ... vueveetisterseietessereteeessesseessssssesseesssessesses et assassessessnses et sesesses et sesassessessasansessesansesses  s8essesssassessesansessessessesonsessessnsassessesansessessessesassessesentes et et ee s st st an b st et ensenenses
Bonds - U.S. Political Subdivisions of States, Territories and Possessions

833085 ZH 9|SNOHOMISH CNTY WASH 06/29/2009...... EXCHANGE..........ooooiieiiieieiesseiessstss et essss s ssessssssssens | sesssessesssssessessssssessessensans | sssessessssssessassanes 421,145 | oo 415,000

833085 ZW 6|SNOHOMISH CNTY WASH 06/29/2009...... EXCHANGE.... - ...3,359,013 | ... .3,310,000 |.

833092 GT 0|SNOHOMISH CNTY WASH PUB HOSP D........coevrereerrieireeseeereeeseeeeissssssesssssnnes | avveveeninnes | eeveens 06/18/2009...... EXCHANGE ..ottt sse st ses

833092 GU 7 |SNOHOMISH CNTY WASH PUB HOSP D........coevereerrierreereeereeeseeeessssssesssssnees | cvveveeninnes | eeveens 06/18/20009...... EXCHANGE ..ottt ettt

93974B GH 9| WASHINGTON ST......coiueieiiiiiieicisete ettt es st ssseas ...04/30/2009...... MERRILL LYNCH
2499999, Total - Bonds - U.S. Political Subdivision of States, TEIMIHOMNES & POSSESSIONS...............coc.ivcuevereeeeieeeeiveeeeteeereeissieees etetevesessesestesesssessssssssesssesssssssssessssessssasssssssessssesssssssssssssessssssssssssesensnessssssasas
Bonds - U.S. Special Revenue and Special Assessment

38373M YQ 7|GNR 2007-15 A....o.oooeeieieeeee ettt seessss s sses s s sses s ssessnsanns | avsessissess | aeveesd 06/25/2009...... VARIOUS ...ttt

60636W GP 4| MISSOURI ST HWYS & TRANS COMMN.......coererecrcierieieiesiesie e siessseseessessssans | sonssesieses | eoeenes 05/11/2009...... JEFFERIES & CO

650035 PC 6|NEW YORK ST URBAN DEV CORP REV.......cccoccosimirrereisirieieissisesessissssssssssesiens | evveessesiens | arvend 04/30/2009...... STONE & YOUNGBERG

65825P CA 6|NORTH CAROLINA ST CAP IMPTLTD....c.ccoovivirererserens 05/01/2009...... JEFFERIES & CO
3199999. Total - Bonds - U.S. Special REVENUE & SPECIAI ASSESSMENES..........cccuiiiieiiiiiiitiieterietetesitsetssessesessesessssssasessssesesssess | s4essssesessssesessssesessssesessssesessssesessesesessssesssssesessesesessssessssesesessnsesasnsesessssesssnsasanas
Bonds - Industrial and Miscellaneous

06406H BJ 7 |BANK OF NEW YORK MELLON........ccccovverirrierrnrinsieisessssissesessesssssessessssssssessesssssens | sessssssesses | seeeens 05/29/2009...... J.P. MORGAN............. .1,000,000

126650 AL 4|CVS PASS-THROUGH TRUST ......cceiirrirereiietreesce st ssse e sssaesesssssssssssssssnns | ssvssenssns | eoveead 06/25/2009...... BARCLAYS AMERICAN. ....557,621

134429 AU 3| CAMPBELL SOUP CO......cooveieeicriieeiietseteee et sssssssesssssstesessssessssssssssssssssssses | sessesssnssns | eveeead 06/26/20009...... UBS SECURITIES.......ocoeicteteieiceeseeseietese s sssssssssesesssssesssssssnns | svssesessssssssessnsssssssessnsenss | evveresserssnsensenn2y498,600 | 1oveiorveirririnns

20825C AU 8| CONOCOPHILLIPS..........ooeveieeeieieteeece sttt sessssssssesesssssesaens | sreseesensnns | erenead 06/04/2009...... CITIGROUP............

42002R AG 5|HAWAIIAN TELECOM COMMUNICATIONS.........ovvurierreireeerneeinrisseesseeseesessesssssssnns | eeesnisnnens [ eevend 06/30/2009...... PAYMENT INKIND........ooooeeeeeeeeceeeeeeeecteeeeeeeveeeeesesses s sssesssssnssssssssnsens | cessensssssssensssssesssnsenssessnns | coonreessnsensessnnsnnsedy 19T | oo 9,157 |.

494368 AX 1|KIMBERLY-CLARK CORP........coocieieeteeierestesies et ssesss s seessssssssssssssssssaens | sonssensnnes | eoeeres 06/16/2009...... MCDONALD & CO SECURITIES INC. .1,000,000

585055 AP 1{MEDTRONIC INC.......cooeeeeieereeesetreiesiestse et sessesses s ssssses s ssssssssessssaens | avsessiessens | aeveesd 06/08/2009...... VARIOUS ...ttt sses st sssssssssssssssssssssssessnsas | svsessessessssssssssssssssssssssenss | sosseessesssssensees 1,033,248 | coveviveieiniinns 1,000,000 |....

674599 BV 6|OCCIDENTAL PETROLEUM.......cocooviiteieeieieeseteie sttt sssssesssssenss | avvessissaens | eeveend 05/12/2009...... MORGAN STANLEY DEAN

74005P AQ 7 |PRAXAIR INC........coviiiiieieiiieieesstee st ssssssss s ssessss s ssssssssss s ssssssssens | svsessisssens | arveesd 06/29/2009...... WACHOVIA/FIRST UNION.

854403 AB 8| STANFORD UNIVERSITY......coevsireieiseieississieissiesssssessesssssssssssssssssssessessssssessessns | assesssesens | aeveens 04/24/2009...... VARIOUS.........ocovererrn

881624 A# 7| TEVA PHARMACEUTICAL......ccosvieirerciessetciesiessssesiesssssessessssssesssssesssssssssesssssess | assesssesens | aevens 04/27/2009...... BARCLAYS AMERICAN.........ccooivuiteieriesissie st ssessssaens

931142 AH 6| WAL-MART PASS THR TRUST.......ccersirrireireierissssiesesissssessssssssessessesssssssssessssssesss | avsssssessens | aesens 05/13/2009...... BARCLAYS AMERICAN.........coivirrieieriesiseie st sessessssssens

INCAPS 21 4[INCAPS | PPU SERIES TRUST E.....c.vverieiirisrieieisstseisessssssisssiesssssessessssssssssssessns | sessssssesses | evean 05/12/2009...... DIRECT......ccccovvmrrrrnes

PPFO02 ZH 3[AAFES.......co oottt s s s s s s ssessnssnns | svsesnsinses | oevenes 05/21/2009...... J.P. MORGAN.............

136375 BP 6|CANADIAN NATL RAILWAY.. A [ 06/26/20009...... BARCLAYS AMERICAN. .

136375 BT 8| CANADIAN NATL RAILWAY ..ottt etess e sss s san e A [ 06/25/2009...... DAIN RAUSCHER.........ooteeeeeeeeee et sessses e ses s esssssannes | oesvesssssssssssssssssssssesssnsanns | soessessessssssnses 2,082,260

046353 AB 4 |ASTRAZENECA PLC......cou oottt st sssnssnssnsaes | S I 06/05/2009...... VARIOQUS.....coeee ettt essssssssssssssssssssssssssssssssnsnsas | evsosssessssssssssssesssnsnssessonss | osssssesssssaseans 5,226,296
3899999. Total - Bonds - Industrial & Miscellaneous.. .35,117,686 | ... ...34,325,785 | ...
8399997. TOtA = BONAS = PAIE 3........oooeitctecie ettt ettt sttt b e st b s e sss bt bt es bt bs et ee bt ses st et bsessessee bt sessantnse  oebsesssstssssessostosssessessossossssssessastnssestensaetsesseeteetsee st ee bt st eet et s see s e bt et b st et b b estentebsessenbntessestentnssessas | tosssestnsasssand 62,773,033 |... ..60,381,234 |....
8399999. TOMAL = BONGS........cveitieieeitcte ettt sttt eesses s et bsebsss st seesess st ssessess e bt sess et s sessent et ssessae b s sessentenssessessensaetsessantans | e4sessestsssssssessstssssessostasssessossastessessassans et seetoes oot s ees et e tsee et eet et sAen st sebsee bt et e s b st et sb sttt ses st st estans | aebisststassienes 62,773,033 | ....ccooneee. 60,381,234 ..
9999999. Total - Bonds, Preferred and COMMON STOCKS.........c.cciuiuiiiiieiiiieieieticisieie ettt sttt ses et sse s sss st ssessssessessesss | sessssssessessessssessessssassessessssessessessssassessesaesesses et s s et b st eeses s b e s st e s s s et en st et s e s s bse s et st s et st essesntansessessnsns | ersessssensessnsn 62,773,033 |........... 90,0 O R

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Statement for June 30, 2009 of the P ROASS U RAN C E CAS UALTY C O M PANY

SCHEDULE D - PART 4
Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 1 12 13 14 15 NAIC
o Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
cusIpP g | Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment | B./A.C.V. | Changein Value At on on on Received | Maturity |{Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year|  Date (a)
Bonds - U.S. Government
36200F AP 3 |GN 599514 . 1.06/01/2009 MBS PAYMENT. 88,998 88,998 88,164 88,898 100 100 88,998 0 | 2,110 |03/01/2037 | 1..........
36200X LT 4|GN 575538 . 1.06/01/2009 | MBS PAYMENT 55,366 55,366 56,543 55,504 (138) (138) 55,366 (V] I 1,778 {12/01/2030 | 1..........
36201F T7 2|GN 582074 . 1.06/01/2009 | MBS PAYMENT 39,213 39,213 39,280 39,220 (7 (7) 39,213 0 980 [03/01/2031 | 1..........
36202D C9 0|G2279% . 1.06/01/2009 MBS PAYMENT 5,552 5,552 5417 5,546 6 6 5,552 (V] IR 162 | 04/01/2028
36202E VP 1]G24222 . 1.06/01/2009 MBS PAYMENT.........coovrvrmmnes | eerrmmrrimmneisneninnnnes | vneeeens 1,250,113 | .......... 1,250,113 | .......... 1,261,833 .1,252,792 1,250,113 0. 31,553 |06/01/2038
36203L DN 9|GN 352109 . 1.06/01/2009 | MBS PAYMENT 4,799 4,799 4,902 4,803 4,799 (V1N IR 135 | 02/01/2022
36205N M8 6| GN 395583 . 1.06/01/2009 MBS PAYMENT 67 67 68 67 67 0 2 106/01/2027 | 1..........
36207K GS 3| GN 434109 . 1.06/01/2009 MBS PAYMENT 1,046 1,046 1,050 1,046 1,046 09/01/2027 | 1..........
36207K JJ 0|GN 434165 . 1.06/01/2009 | MBS PAYMENT, 9,279 9,279 9,314 9,282 9,279 11/01/2026 | 1..........
36208V 6E 0|GN 462669 . [.06/01/2009 | MBS PAYMENT 6,417 6,417 6,525 6,421 6,417 12/01/2026 | 1..........
36208W DE 0| GN 462801 . 1.06/01/2009 MBS PAYMENT. 23,479 23,479 23,493 23,480 23,479 07/01/2026 | 1..........
36208W ES 8| GN 462845, . 1.06/01/2009 MBS PAYMENT. 505 505 524 508 505 01/01/2028 | 1..........
36208X D7 3|GN 463726 . 1.06/01/2009 | MBS PAYMENT 825 825 838 825 825 06/01/2027 | 1..........
36210A VS 3|GN 486725 . 1.06/01/2009 | MBS PAYMENT 1,345 1,345 1,374 1,345 1,345 05/01/2028 | 1..........
36210E X6 1|GN 490401 . 1.06/01/2009 | MBS PAYMENT. 772 772 768 7 772 03/01/2029
36213U DK 3| GN 564506 . 1.06/01/2009 | MBS PAYMENT 453 453 459 453 453 11/01/2030
36225A UH 1|GN 780584 . 1.06/01/2009 MBS PAYMENT 7,176 7,176 7,247 7,179 7,176 01/01/2026
36291P  ZE 9| GN 634441 . 1.06/01/2009 | MBS PAYMENT 48,338 48,338 49,320 48,458 48,338 03/01/2034 | 1..........
36295Q W4 8|GN 677567 . [.06/01/2009 | MBS PAYMENT 139,245 | oo 139,245 139,290 139,245 10/01/2037 | 1..........
36296D D5 4|GN 687824 . [.06/01/2009 | MBS PAYMENT 190,212 | oo 190,212 190,178 190,212 05/01/2038 | 1..........
36296D EE 4|GN 687833 . 1.06/01/2009 | MBS PAYMENT 109,337 | covvevriene 109,337 109,667 109,337 05/01/2038 | 1..........
36296D EG 9| GN 687835. . [.06/01/2009 | MBS PAYMENT 121,712 | oo 121,712 121,757 121,712 07/01/2038 | 1..........
36296R AS 6|GN 698517 . 1.06/01/2009 MBS PAYMENT. 406,158 | ............ 406,158 406,508 406,158 09/01/2038 | 1..........
36296T SP 9 |GN 700826 . 1.06/01/2009 | MBS PAYMENT 66,587 66,587 66,612 66,587 09/01/2038
912828 CZ 1|TSYINFLIXN/B.... .05/18/2009 | GOLDMAN SACHS 1,118,502 | .. 1,121,660 |. .1,079,839 .1,113,480 1,108,550 | .. 04/15/2010
0399999. Total - Bonds - U.S. GOVEIMMENL............ooereeieeiirssieieieseresseesssessiesssessnesssesesssesssssssssssssssessssssssessssssssssssssssssssssssen | aveeierees 3,695,496 | .......... 3,698,654 | .......... 3,673,194 ..3,694,090 3,685,544 |....coe0 | rrn.9,952 | ........9,952 | ......70,641 | ...... XXX.....
Bonds - U.S. Political Subdivisions of States, Territories and Pc ions
167484 PD 0|CHICAGO ILL wo.r | 105/13/2009 | KEYBANC CAPITAL......ovvvvires [ eorerrrrsenrieseriisnsiiins | eenviinans 2,267,340 2,000,000 2,237,640 | .......... 2,199,517 | oo | e (19,526) | ..oocvvvrvrveraenne | wvrreeee(19,526) [ vovnvvercrvinns | vvvvrinnas 2,179,991 | oo | e 87,349 | ....... 87,349 |...100,383 {01/01/2012 |1FE......
708840 FX 6|PENNSYLVANIA INTERGOVERNMENTAL .... [ .06/15/2009 [ MATURITY......comvvvimmmmimmmrnnens | eormnenrinsnrinesrinnennes | onveeeens 1,000,000 | .......... 1,000,000 |.......... 1,020,510 v | e (7,619) B I 1,000,000 0. 25,000 |06/15/2009 | 1FE......
833085 RM 7| SNOHOMISH CNTY WASH......c.ccovrmvrinns oo | .06/29/2009 [ EXCHANGE.........cooviivvmiieriiens [ v | cevienens 3,780,158 | .......... 3,725,000 | .......... 3,919,669 B (10,497) . 3,780,158 0|...102,438 |12/01/2016 | 1FE......
833092 FN 4 |SNOHOMISH CNTY WASH PUB HOSP D | ... | .06/18/2009 | EXCHANGE.........cccoooiiimiinriinins [ o | covienens 1,203,653 | .......... 1,195,000 | .......... 1,212,339 (818) [ ovvererrerirnnis | eerrenrenned(818) [ virrreriienians | o 1,203,653 0 [ 24,498 | 12/01/2015 [ 1FE......
2499999. Total - Bonds - U.S. Political Subdivisions of States, Territories & POSSESSIONS.........oiwiririniiisiissiisressssssesssessssees | cereneees 8,251,151 | ........ 7,920,000 | .......... 8,390,158 | ..........8,202,262 | ....ccccoonencn 0] s (38,460) | ..oovoovriienn0 | cirennn(38,460) | o0 [ 8,163,802 | ....ccoooon...d 0] 87,349 | ... 87,349 |...252,319 |..... XXX..... [ .XXX...
Bonds - U.S. Special Revenue and Special Assessment
3128H3 LP 4|FGE95734 ... | .06/01/2009 | MBS PAYMENT 111,829 111,829 112,074 (244) (244) 111,829 0 2,333 {08/01/2017
3128JR PC 4 |FHBAT619.....oooirieeceeeeeeeeeeereei ... | 06/15/2009 | VARIOUS, 792,367 792,367 793,993 | oo | e (G726 ) T (VLG | (O . 792,367 0. 24,215 |08/01/2036
3128L0 DF 6|FG A68202 . 1.06/01/2009 | MBS PAYMENT. 123,026 | .ooovveennee 123,026 123,384 (358) (358) 123,026 0 2,953 |08/01/2037 | 1..........
3128LX FN 5|FGG01973 . 1.06/01/2009 | MBS PAYMENT 132,257 | oo 132,257 131,985 271 271 132,257 (V] I 2,752 | 04/01/2035 | 1..........
3128LX MR 8|FG G02168 . 1.06/01/2009 | MBS PAYMENT 55,196 55,196 55,172 24 24 55,196 (V] I 1,376 {08/01/2035 | 1..........
3128LX P3 8|FG G02242 . 1.06/01/2009 MBS PAYMENT, 85,431 85,431 85,114 317 317 85,431 0 2,021 |12/01/2035 | 1..........
3128LX QU 7|FG G02267 .06/01/2009 | MBS PAYMENT 40,306 40,306 40,346 (40) (40) 40,306 0| 1,084 [01/01/2036 | 1..........
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3128M1 GT 0|FG G12110 .06/01/2009 | MBS PAYMENT 32,513 32,513 32,259 32,490 23 23 32,513 10/01/2020 | 1..........
3128MJ BE 9|FG G08036 . 1.06/01/2009 | MBS PAYMENT 45,901 45,901 46,589 45,943 (42) (42) 45,901 04/01/2034 | 1..........
3128MJ D4 9|FG G08122 . 1.06/01/2009 | MBS PAYMENT 164,156 | .ccovveenee 164,156 163,613 543 543 164,156 09/01/2035 | 1..........
31296 ZA 7|FGA10737 . 1.06/01/2009 | MBS PAYMENT 220,374 | ............. 220,374 220,577 (203) (203) 220,374 03/01/2032 | 1..........
31297TH PN 3| FG A29429. . |.06/01/2009 MBS PAYMENT 62,157 62,157 62,014 142 142 62,157 10/01/2033
31297TH X4 6|FG A29699. . 1.06/01/2009 | MBS PAYMENT 196,064 | ...coooovnnee 196,064 ....196,141 196,071 (6) (6) 196,064 03/01/2034
31297K 7G  1|FGA30895 . 1.06/01/2009 | MBS PAYMENT 95,090 95,090 94,362 95,064 26 26 95,090 03/01/2034
312978 ZP  3|FGA37050 . 1.06/01/2009 MBS PAYMENT 54,777 54,777 54,110 54,739 39 39 54,777 02/01/2035 | 1..........
31335H 5U 3|FG C90859 . 1.06/01/2009 MBS PAYMENT 181,079 | oo 181,079 | v 186,130 181,362 (282) (282) 181,079 04/01/2024 | 1..........
3133TL UH 9|FHR 2178 PB.... . 1.06/01/2009 MBS PAYMENT, 54,546 54,546 56,267 54,578 (32) (32) 54,546 06/01/2029 | 1..........
31371K BR 1 |FN 253948 . 1.06/01/2009 | MBS PAYMENT 148,068 | ......cco.... 148,068 | .....ccco..u. 146,078 147,959 109 109 148,068 02/01/2030 | 1..........
31371K MK 4| FN 254262 . 1.06/01/2009 | MBS PAYMENT 11,317 11,317 11,200 11,309 7 7 11,317 01/01/2031 | 1..........
31371K VA 6|FN 254509 . [.06/01/2009 | MBS PAYMENT 40,516 40,516 41,156 40,564 (48) (48) 40,516 03/01/2017 | 1..........
31371K VC  2|FN 254511 . 1.06/01/2009 | MBS PAYMENT 9,222 9,222 9,536 9,245 (23) (23) 9,222 03/01/2017 | 1..........
31371K WJ 6| FN 254549 . |.06/01/2009 | MBS PAYMENT 10,154 10,154 10,505 10,172 (18) (18) 10,154 12/01/2031 | 1..........
31371L 2P 3|FN 255582 . 1.06/01/2009 | MBS PAYMENT 37,127 37,127 37,377 37,142 (15) (15) 37,127 07/01/2024
31371L  3S  6|FN 255609. . 1.06/01/2009 MBS PAYMENT 29,718 29,718 29,258 29,693 24 24 29,718 07/01/2024
31371L CE  7|FN 254869 . 1.06/01/2009 | MBS PAYMENT 102,060 | ..ovvveeneee 102,080 | ..ovvrvernee 102,188 102,065 (5) (5) 102,060 11/01/2032
31371L WN 5| FN 255453 . 1.06/01/2009 | MBS PAYMENT 14,663 14,663 14,888 14,679 (16) (16) 14,663 05/01/2019 | 1..........
31371L  ZP 7 |FN 255550 . 1.06/01/2009 | MBS PAYMENT 20,470 20,470 20,947 20,491 (21) (21) 20,470 06/01/2024 | 1..........
31371M  HJ 9| FN 255933 . 1.06/01/2009 | MBS PAYMENT 44,165 44,165 42,198 44,048 117 17 44,165 05/01/2035 | 1..........
31371M VA 2|FN 256309 . 1.06/01/2009 | MBS PAYMENT 22,236 22,236 22,497 22,250 (14) (14) 22,236 02/01/2036 | 1..........
31371N BC 8|FN 256635 . 1.06/01/2009 | MBS PAYMENT 106,980 | ...ccvvveneee 106,980 | ...occvveenee 104,506 106,812 168 168 106,980 09/01/2036 | 1..........
31376K KG 0|FN 357695 . 1.06/01/2009 | MBS PAYMENT 32,650 32,650 32,618 32,649 1 1 32,650 07/01/2019 | 1..........
31382J WY 3 |FN 484063 . 1.06/01/2009 | MBS PAYMENT 52,150 52,150 51,930 52,148 2 2 52,150 10/01/2027
31383M VS 9|FN 507425. . |.06/01/2009 | MBS PAYMENT 12,621 12,621 12,767 12,623 2) (2) 12,621 01/01/2028
31384H 6L 2|FN 524775 . 1.06/01/2009 | MBS PAYMENT. 7,332 7,332 7,300 7,332 1 1 7,332 03/01/2014
31385 RT 7 |FN 545998 . 1.06/01/2009 | MBS PAYMENT 19,437 19,437 19,735 19,459 (22) (22) 19,437 02/01/2031 | 1..........
31385X BN 6|FN 555445 . 1.06/01/2009 | MBS PAYMENT, 9,777 9,777 9,801 9,779 (2) (2) 9,777 09/01/2017 | 1......c..
31386U ZC 9|FN 574139 . 1.06/01/2009 MBS PAYMENT 46,141 46,141 46,033 46,141 1 1 46,141 07/01/2028 | 1..........
31387C P4 7|FN 580143 . 1.06/01/2009 | MBS PAYMENT 16,217 16,217 16,174 16,213 4 4 16,217 06/01/2029 | 1..........
31387Q XP 0|FN 591186 . 1.06/01/2009 MBS PAYMENT, 5,678 5,678 5,764 5,685 (6) (6) 5,678 02/01/2016 | 1..........
31387Y YT 4|FN 598422 . 1.06/01/2009 | MBS PAYMENT 10,571 10,571 10,469 10,566 6 6 10,571 05/01/2016 | 1..........
31388D LJ 5|FN 601629 . 1.06/01/2009 MBS PAYMENT. 3,315 3,315 3,353 3,316 1) 1) 3,315 11/01/2029
31388V WH 7|FN 616348. . 1.06/01/2009 | MBS PAYMENT 356 356 359 356 0 356 0 10 | 02/01/2030
31389E 5T 8|FN 623758 . 1.06/01/2009 | MBS PAYMENT 12,998 12,998 13,118 13,015 (17) (17) 12,998 0 348 [02/01/2016
31389K CN 9|FN 627477 . 1.06/01/2009 | MBS PAYMENT. 1,040 1,040 1,052 1,040 0 1,040 0 26 |12/01/2016 | 1..........
31389S GZ 1|FN 633916 . 1.06/01/2009 | MBS PAYMENT 2,640 2,640 2,626 2,640 1 1 2,640 0 73 107/01/2016 | 1..........
31390K 5R 5|FN 648956 . 1.06/01/2009 | MBS PAYMENT 12,679 12,679 13,109 12,727 (48) (48) 12,679 0 291 [07/01/2017 | 1..........
31390W 6C 1|FN 658867 .06/01/2009 | MBS PAYMENT 49,886 49,886 51,515 49,973 (87) (87) 49,886 0| 1,175 [11/01/2016 | 1..........
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31391IN  6R  7|FN 672380 .06/01/2009 | MBS PAYMENT 42,866 42,866 44,299 42,944 (78) (78) 42,866 0 920 |03/01/2017 | 1..........
31391Q X5 8|FN 674000 . 1.06/01/2009 | MBS PAYMENT 11,770 11,770 11,965 11,783 (13) (13) 11,770 0 270 | 04/01/2032 | 1..........
31392F 5Y 9|FNR2002-77 CG... . 1.06/01/2009 | MBS PAYMENT 21,488 21,488 21,719 21,513 (26) (26) 21,488 0 362 [12/01/2009 | 1..........
31393M 72 0|FHR 2583 ND . |.04/01/2009 | MBS PAYMENT 22,306 22,306 22,668 22,306 0 22,306 0 316 |04/01/2009 | 1..........
31393N 2K 4|FHR 2583 TD . |.06/01/2009 MBS PAYMENT 51,250 51,250 52,131 51,293 (43) (43) 51,250 0 951 |05/01/2012
31394C 6U 1|FNR 2005-30 BU . 1.06/01/2009 | MBS PAYMENT 237,881 | oo 237,881 237,496 385 385 237,881 (V] I 4,816 | 10/01/2009
31394C N3 2|FNR2005-33 VA... . 1.06/01/2009 | MBS PAYMENT 52,795 52,795 53,266 52,831 (36) (36) 52,795 (V] - 1,101 {09/01/2013
31395H ZW 3|FHR 2886 HB . 1.06/01/2009 MBS PAYMENT 99,333 99,333 98,508 99,175 158 158 99,333 0 e 1,965 [02/01/2010 | 1..........
31401W G2 9| FN 720317 ...cvoeveeeericrisesssesnisessssseens | e .06/01/2009 | MBS PAYMENT 130,901 | oo 130,901 | .o 133,826 131,075 (174) (174) 130,901 0 2,653 | 11/01/2017 | 1..........
31402H Q6 1|FN 729577 . 1.06/01/2009 MBS PAYMENT, 4,871 4,871 4,838 4,870 1 1 4871 (V1N IR 111 104/01/2032 | 1..........
31402X Z7 4 |FN 741566 . 1.06/01/2009 | MBS PAYMENT 5,155 5,155 5,260 5,159 (4) (4) 5,155 (V1 IO 107 |05/01/2018 | 1..........
31403C 4Y 4|FN 745239 . 1.06/01/2009 | MBS PAYMENT 30,229 30,229 30,257 30,234 (5) (5) 30,229 (VN IO 754 112/01/2017 | 1..........
31404B SF 0|FN 763818 . [.06/01/2009 | MBS PAYMENT 172,934 | oo 172,934 | oo 177,095 173,294 (360) (360) 172,934 (V] I 3,858 |04/01/2033 | 1..........
31404C WM 8| FN 764852 . 1.06/01/2009 | MBS PAYMENT 92,981 92,981 95,044 93,092 (111) (111) 92,981 (V] I 1,970 {07/01/2018 | 1..........
31404N WB 8|FN 773842 . |.06/01/2009 | MBS PAYMENT 51,454 51,454 52,193 51,489 (35) (35) 51,454 (V] I 1,287 {06/01/2033 | 1..........
31404R 4B 0|FN 776718 . 1.06/01/2009 | MBS PAYMENT 33,624 33,624 33,692 33,626 (3) (3) 33,624 (V] IR 752 {10/01/2033
31404W YX 8|FN781126. . 1.06/01/2009 MBS PAYMENT 94,698 94,698 92,182 94,578 120 120 94,698 0 2,209 |09/01/2033
31404X T8 7|FN 781875 . 1.06/01/2009 | MBS PAYMENT 66,456 66,456 67,578 66,506 (50) (50) 66,456 (V] I 1,542 {11/01/2032
31404Y KL 5|FN 782499 . 1.06/01/2009 | MBS PAYMENT 38,030 38,030 37,861 38,014 16 16 38,030 0 557 [05/01/2034 | 1..........
31405T SU 7 |FN 798931 . 1.06/01/2009 MBS PAYMENT, 33,632 33,632 33,506 33,629 3 3 33,632 0 632 |09/01/2019 | 1..........
31405U MK 2|FN 799662 . 1.06/01/2009 | MBS PAYMENT 65,604 65,604 65,306 65,589 14 14 65,604 0 [ 1,462 |12/01/2033 | 1..........
31406 6A 6|FN 811865 . 1.06/01/2009 | MBS PAYMENT 14,679 14,679 14,332 14,667 11 11 14,679 0 245 {05/01/2019 | 1..........
31406W US 1|FN 822393 .1.06/01/2009 MBS PAYMENT. 16,075 16,075 16,239 16,079 (3) (3) 16,075 0 369 | 12/01/2034 | 1..........
31406Y 4L 1 |FN 824427 . 1.06/01/2009 | MBS PAYMENT 81,652 81,652 82,405 81,673 (21) (21) 81,652 0 | 1,809 |01/01/2035 | 1..........
31407A PZ  8|FN 824940 . 1.06/01/2009 | MBS PAYMENT 690,032 | ...coovevenn. 690,032 | ...ooveeeen. 700,167 690,613 (581) (581) 690,032 0 15,823 | 11/01/2034
31407E UR 2|FN 828692 . |.06/01/2009 | MBS PAYMENT 8,844 8,844 9,047 8,859 (15) (15) 8,844 0 221 {02/01/2035
31407H 5Y 8|FN 831663 . 1.06/01/2009 | MBS PAYMENT. 103,552 | .ovvvrernnee 103,552 103,372 180 180 103,552 0 2,611 |01/01/2036
31407H ZH 2|FN 831544 . 1.06/01/2009 | MBS PAYMENT 147,207 | ovvvvvrnee 147,207 147,005 202 202 147,207 0 | e 3,728 |12/01/2035 | 1..........
31407Y ES 4 |FN 844445 . 1.06/01/2009 | MBS PAYMENT, 30,002 30,002 29,953 49 49 30,002 (V1N I 668 [07/01/2035 | 1..........
31408E RU 8|FN 849299 . 1.06/01/2009 MBS PAYMENT 263,439 | ..o 263,439 263,101 338 338 263,439 0| 6,020 |07/01/2035 | 1..........
31408G J5 7|FN 850884 . 1.06/01/2009 | MBS PAYMENT 124179 | oo 124,179 123,818 361 361 124,179 0 2,560 [06/01/2035 | 1..........
31408 DR 9|FN 852512 . 1.06/01/2009 | MBS PAYMENT 148,410 | coovvinne 148,410 147,576 834 834 148,410 0 2,992 {06/01/2035 | 1..........
31409W NY 3|FN 880707 . 1.06/01/2009 | MBS PAYMENT 391,792 | .. 391,792 391,568 224 224 391,792 0 | 9,251 |12/01/2035 | 1..........
31410F 79 9|FN 888268 . 1.06/01/2009 MBS PAYMENT. 68,288 68,288 68,361 (73) (73) 68,288 (V] I 1,692 | 04/01/2036
314106 RU 9|FN 888899..... . 1.06/01/2009 | MBS PAYMENT 56,805 56,805 56,817 (12) (12) 56,805 0 10/01/2020
31411E ZB 6|FN 906238 . 1.06/01/2009 | MBS PAYMENT 177,149 | oo 177,149 | o 176,568 177,086 63 63 177,149 (V] I 3,732 |07/01/2036
31411MW VC 8|FN 916911 . 1.06/01/2009 | MBS PAYMENT. 77,596 77,596 76,753 77,511 85 85 77,596 (V] I 1,798 [12/01/2036 | 1..........
31412V 4G 0|FN 936523 . 1.06/01/2009 | MBS PAYMENT 244,000 | ...ooveee.n. 244,000 | ............. 241,141 243,723 278 278 244,000 (V] I 5,559 |02/01/2037 | 1..........
31412X LJ 1|FN 937829 . 1.06/01/2009 | MBS PAYMENT 56,437 56,437 55,811 56,390 47 47 56,437 (V] I 1,470 [04/01/2037 | 1..........
31413F G5 5|FN 944020 .06/01/2009 | MBS PAYMENT 751,566 | ... 751,566 | .....oceee.. 747,808 751,101 465 465 751,566 0. 20,586 |03/01/2037 | 1..........
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31414H VF 1|FN 966914 .06/01/2009 | MBS PAYMENT 66,858 66,858 68,299 66,920 (62) (62) 66,858 0 | 1,680 |12/01/2014 | 1..........
31414R 6V 2|FN 974384 ... |.06/01/2009 | MBS PAYMENT 58,212 58,212 55,979 58,021 191 191 58,212 0 | 1,244 101/01/2038 | 1..........
709163 FH 7|PENNSYLVANIA ST HIGHER ED ASSI.... | ... | .06/01/2009 | CALLED BY ISSUER at 100.00( 50,000 50,000 50,000 50,000 0 50,000 (V] I 1,058 [05/01/2046 | 1FE......
92813C AW 7|VIRGINIA ST HSG DEV AUTH MULTI....... .... | 05/01/2009 | CALLED BY ISSUER at 100.00( .........cvverrreermrrierns | crreeernns 2,361,850 | ... 2,350,000 | ........... 2,350,000 | .......... 2,350,000 (VI IS IO 2,350,000 | coeoorreerrnies | s 11,850 | ..o 11,850 |...... 57,575 {11/01/2009 | 1FE......
92813C AY 3| VIRGINIA ST HSG DEV AUTH MULTI....... ... | .05/01/2009 | CALLED BY ISSUER at 101.00 .......c.vveemreernnreens | crreeennas 2,489,650 | .......... 2,465,000 | .......... 2,448,016 | .......... 2,461,728 27,922 27,922 | .o | e 2,489,650 0 ... 61,009 [11/01/2010 |1FE......
3199999. Total - Bonds - U.S. Special Revenue & Assessment: 13,177,785 ..13,141,285 3,116,605 13,137,048 0 28,890 0 28,890 0....13,165,935 | ...cccccee0 | i 11,850 | ..cceee 11,850 |....315,773 |...... XXX..... | .XXX...
Bonds - Industrial and Miscellaneous
048825 BJ 1|ATLANTIC RICHFIELD CO . | .04/15/2009 [ MATURITY 100,000 | ..ovvvveneee 100,000 | coovverreeee 111,990 | oo | vveeereeeeisenees | s (11,990) (11,990) | .. 0 2,950 |04/15/2009 | 1FE......
04939N AE  7|ATLAS PIPELINE PARTNERS-UTS.......... | .... | .06/02/2009 | CALLED BY ISSUER at 100.00 ..........ccocmurrerrerrene | corvrerennes 494,008 | ........... 494,098 | ............490,469 | ............ 376,749 117,348 | .. ...494,008 07/27/2014 |3FE......
079867 AQ 0|BELLSOUTH TELECOMMUNICAT............ ... | .06/15/2009 | SINK 57,400 57,400 57,092 308 57,400 12/15/2015 | 1FE......
13143% AA 5|CALUMET LUBRICANTS COMPANY........ .... | .05/18/2009 | PRIOR YEAR INCOME 0 12/09/2012 | 4..........
22942G AE  9|CSC HOLDINGS, INC.......ccosvrrmrrrrererrirnnns ... | .06/30/2009 | CALLED BY ISSUER at 100.00( 2,558 2,558 2,410 2,192 235 131 366 2,558 02/24/2012 | 3FE......
30555T AH  5|FAIRPOINT COMMUICATIONS INC......... ... | .06/30/2009 | CALLED BY ISSUER at 100.00( 4,248 4,248 3,738 2,708 | .oovennee 1,089 | oo A51 | e | s 1,540 4,248 03/08/2015 | 3FE......
3136F6 YK 9 |Fin Maturity Amtz Note 2005-3 1.... . |.06/25/2009 | MBS PAYMENT 40,268 40,268 38,856 40,015 253 253 40,268 12/25/2012 | 1FE......
36158Y EK 1|GE Cap Comml Mtge 2002-1A A2. . |.06/01/2009 | MBS PAYMENT 171,953 | oo 171,953 | o 183,883 172,671 (718) (718) 171,953 12/01/2010 | 1FE......
36828Q DM 5| GE Cap Comml Mtge 2004-C1 A2 . 1.06/01/2009 | MBS PAYMENT 35,147 35,147 34,444 35,111 36 36 35,147 08/01/2011 |1FE......
38141G AA 2| GOLDMAN SACHS GROUP INC.. voer | 105/15/2009 | MATURITY ...ooovvrrrirnerennnenns [ eemmeesssenesssnessnnseenns | svveeennn 2,500,000 | .......... 2,500,000 |........... 2,494,975 | .........2,499,747 253 25X N O O 2,500,000 05/15/2009 | 1FE......
396789 JR 1| Greenwich Cap Comml Fndg 2005-GG3 A2, .... | .06/01/2009 | MBS PAYMENT. 52,383 52,383 51,885 52,357 26 26 52,383 01/01/2010 |1FE......
42012D AC 3 |HAWKER BEECHCRAFT INC TL B.. . |.06/30/2009 | CALLED BY ISSUER at 100.00( 4,621 4,621 4,588 2,428 2,169 24 2,193 4,621 03/26/2014 |3FE......
46459L AG 7|ISLE OF CAPRI CASINOS,INC ... | .06/30/2009 | CALLED BY ISSUER at 100.00( 2,398 2,398 2,398 1,449 950 950 2,398 07/02/2014 | 3FE......
46625Y DB  6|JP Morgan Comml Mtge Sec 2004-CBX AJ ... |.06/01/2009 | MBS PAYMENT 51,274 51,274 50,605 51,235 40 40 51,274 12/01/2009 | 1FE......
47110C AG 6 |JARDEN CORP.........cooeemrirrrrirericrierirneens ... | .06/30/2009 | VARIOUS 172,136 | v 172,136 | v 164,297 | ..coovveeeee 129,102 | ........ 36,848 | ............ 6,186 | oo | i 43,034 | .o [ s 172,136 01/24/2012 | 3FE......
50167H AC 0|L-1IDENTITY SOLUTIONS... . |.06/30/2009 | CALLED BY ISSUER at 100.00( 25,000 25,000 24,969 22,062 2,908 29 2,937 25,000 08/05/2013 |3FE......
51783Q AB 4|LAS VEGAS SANDSLLC. . |.06/30/2009 | CALLED BY ISSUER at 100.00( 5,000 5,000 4,931 2,311 2,638 51 2,689 5,000 05/23/2014 |4FE......
52517P D5 7|LEHMAN BROTHERS HOLDINGS.... . 1.06/17/2009 | BARCLAYS AMERICAN.......... | coermreeemmeeemmreiinneees | ovnereenes 725,000 | .......... 5,000,000 | ...coeeenn 475,000 475,000 0 475,000 | oveoereenreees | e 250,000 ..101/14/2011 | 6FE.......
52517P WL 1|LEHMAN BROTHERS HOLDINGS . |.06/22/2009 | UBS SECURITIES 4,250 ...100,000 12,000 18 18 12,000 7,750) 05/12/2014 |6FE......
61745M L2 7|MSC 2004-T15 A2 . 1.06/01/2009 | MBS PAYMENT. 964,321 964,321 | .o 973,324 964,862 (541) (541) 964,321 03/01/2011 |1FE......
61757U AH 3| MORGAN STANLEY . 1.05/29/2009 | GREENWICH CAPITAL......coee | covrrmrrermmrnirnneriinnnes | ovveeeens 1,004,460 | .......... 1,000,000 | ....oceeven. 991,602 792 792 992,394 | .ovvoeerrieens | v 12,066 06/20/2012 | 1FE......
64805E AA  0|NEW PLAN EXCEL REALTY TR... . | .04/08/2009 | PRIOR YEAR INCOME 0 09/15/2009 |5FE......
81725C AB 3| SENSATA TECHNOLOGIES . |.06/30/2009 | CALLED BY ISSUER at 100.00( 2,551 2,551 2,322 1,314 | 1,025 | oo 213 | s | e 1,238 2,551 04/27/2013 |4FE......
81732L AC 2|SEQUA CORPORATION . 1.05/07/2009 | CALLED BY ISSUER at 100.00( 699 699 399 271 30 301 699 12/03/2014 | 4FE......
87951Y AA 9|TELESATLLC . |.06/30/2009 | CALLED BY ISSUER at 100.00( 2,500 2,500 1,728 730 42 772 2,500 01/19/2014 | 4FE......
90210E AF 3| TEXAS COMPETITIVE ELECTRIC... . |.06/30/2009 | CALLED BY ISSUER at 100.00( 5,000 5,000 7,000 | ....... 3,000 25 3,025 5,012 (12) 10/10/2014 | 3FE......
903277 AD 3 |USAA Auto Trst 2006-2 A4.... . |.06/15/2009 | MBS PAYMENT 941,436 | ..covveeenn. 941,436 939,498 02/15/2011 | 1FE......
922380 AD 2|VASTAR RESOURCESINC.. ... | .04/01/2009 | MATURITY. 100,000 | .. ...100,000 |. . 14,000) | . 04/01/2009 | 1FE......
929766 AC 7 |Wachovia Comml Mtge Trust 2002-C1 A3. | .... [ .06/01/2009 | MBS PAYMENT. 92,779 92,779 95,211 93,041 (262) 05/01/2011 |1FE......
931142 AH 6| WAL-MART PASS THR TRUST.... . |.06/29/2009 | VARIOUS 647,000 | ...ccoceve.n. 647,000 | ....coccce... 648,618 (249) (249) 647,000 06/29/2011 |1FE......
LN2460 23 3|HERTZ CORP ... | .06/30/2009 | CALLED BY ISSUER at 100.00( 4,192 4,192 4,005 2,501 | oo 1,504 | oo 186 | ovvevrreerserenns | cevereneens 1,690 4,192 12/21/2012 | 3FE......
LN2477 22 9|CALUMET LUBRICANTS COMPANY LC.. |.... | .06/30/2009 | CALLED BY ISSUER at 100.00( 4,425 4,425 4,248 2,390 | .. 1,890 146 2,036 4,425 0 89 |12/09/2012 | 4FE......
LN3703 78 9|NEWPAGE CORP........coouvvummrrrmrrirrnrrins ... | .06/30/2009 | VARIOUS, 759,216 | ..o 974973 | ..o 945723 | ............ 625,582 | ...... 326,842 | ............ 1,747 328,589 951,672 | .oovvererienns | oo (192,456) | .....(192,456) | ...... 22,383 |12/20/2014 | 3FE......
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Statement for June 30, 2009 of the P ROASS U RAN C E CAS UALTY COM PANY

SCHEDULE D - PART 4
Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
o Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
cusIpP g | Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment | B./A.C.V. | Changein Value At on on on Received | Maturity |{Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year|  Date (a)
3899999. Total - Bonds - Industrial & MISCEIIANEOUS..............ovveeemreeiereeeseeessseieessesssseses s ssssessssssessssesssssssssssssssssesssnesssssesssnns | eonsssae 8,976,313 | ....... 13,558,360 | .......... 8,932,099 | ......... 6,560,544 | ...... 496,050 | ......... (11,437) O 484,613 | ..o (O 8,914,465 |.............. 0 [ 61,848 | ....... 61,848 |....213,989 |...... XXX..... [ XXX...
8399997. Tl = BONAS = P 4.ttt | eriaa 34,100,745 | ........ 38,318,299 | ........ 34,112,056 | ....... 31,593,944 | ..... 470,353 | .iieeieni(3,856) | o0 | i 466,497 0 33,929,746 0. 170,999 | ...... 170,999 |...852,722 |...... XXX..... | XXX...
8399999. TOHAL = BONGS. ... eess e ss s sees s secssssecssssenssssenessssenessesesssenessensssanesssnesssnessssnessenne | cossae 34,100,745 | ....... 38,318,299 | ....... 34,112,056 | ....... 31,593,944 | ...... 470,353 | .oieeien(3,856) | o0 | e 466,497 0 33,929,746 0. 170,999 | ...... 170,999 |...852,722 |...... XXX..... [ XXX...
9999999. Total - Bonds, Preferred and COMMON SEOCKS. ........c.uvuuureermreerrieseeesseeessneeessssessessssssssssesssssesssssssssssesssssssssnssssas | seessen 34,100,745 |.......... )., S 34,112,056 | ........ 31,593,944 | ...... 470,353 | correeeenr(3,856) | o0 | 466,497 0 33,929,746 0. 170,999 | ...... 170,999 |...852,722 |...... XXX..... | . XXX...
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.



statement for June 30, 2009 ofthe PROASSURANCE CASUALTY COMPANY

Sch. DB-Part A-Section 1
NONE

Sch. DB-Part B-Section 1
NONE

Sch. DB-Part C-Section 1
NONE

Sch. DB-Part D-Section 1
NONE

QE06, QEO07



Statement for June 30, 2009 of the P ROASS U RAN C E CAS UALTY CO M PANY

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
4

1 2 3 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During|  at Current
Depository Code Interest | Current Quarter | Statement Date | First Month | Second Month | Third Month | *

Open Depositories

BANK OF AMERICA..........cccccoovmminriiiririnins

ATLANTA, GA....oooriciiniin [ | | s | | s 243465 | ... 67,728 | ........ 822,390 | XXX
FEDERAL HOME LOAN BANK..........ccccceeuue. INDIANAPOLIS, IN. ..o [ ervrrrinrens | veeerneeienes | vevesseemsrensneeens [ eevesesemnsensssesnens | oveenenes 55,322 | cocvvvenee 13,357 | oo 13,327 | XXX
VOYAGER BANK........oonviinricieriinas EDEN PRAIRIE, MN.......cooviivnis [ [ oo || v 33,651 | ........... 33,670 | ........... 30,189 | XXX
US BANK......ovvrrerrrinenn. .. BIRMINGHAM, AL. (2,464,515)| .....(1,972,809) | ..... 1,263,889) | XXX
BRANCH BANK AND TRUST. o NEWNAN, GA......cooviiiriinnis e | | vssisssisisnisnnis [ oo | oo 134,763 | ......... 134,763 | ...........89,293 | XXX
WACHOVIABANK........ccccooncn. .. BIRMINGHAM, AL.

XXX

0199999. Total Open Depositories

(1.971.475)[ ....(1.723.297) ..

XXX

0399999. Total Cash on Deposit....

(1,971,415)] .....(1,723,291)

XXX

0499999. Cash in Company's Office...

XXX

0599999. Total Cash

XXX

QEO08
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Statement for June 30, 2009 of the P ROASS U RAN C E CAS UALTY COM PANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code Acquired Interest Date Carrying Value Due & Accrued During Year

NONE




