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Sementforarn 31,2009 ve. PROASSURANCE NATIONAL CAPITAL INSURANCE COMPANY (NCRIC, Inc.)
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONGAS .ttt enns | erensennens 182,563,949 | ..o | e 182,563,949 | ............. 178,757,891
2. Stocks:
2.1 PLEfEITEA SIOCKS. ... veeecerririeecicie ettt et s sttt ssessnen | eessessessesssnssessessansnssnsse | sressssnsssessansnssessessansnes | sessssessassssnsssessensnens (0
2.2 COMMON SLOCKS........cuiereriieriiesercies ettt b st se s s s s ssessessnsessessnss | ensessesessnsns 1,818,645 | ...cooveeeeeerceecees | e, 1,818,645 | ..oeveieeceeee
3. Mortgage loans on real estate:
B0 FISEIENS ettt nns | setessesetens st nnsesseennts | nesessesetnntee et tenne s etnns | eenetesseeetentenne s tnneens [0
3.2 Other than fIFSEHENS. ......cvueireeiiireieiscieese sttt ettt ensnes | feesessessassssssessessassnssnsse | stessssssssessanssnssnssassansnnes | sesssssessassssssssessessnens (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUIMDIANCES).....-earereeeencereiseeseeeeseeseeseeesesseesesssesseesessessse st esseesessessastsssessessasssessessases | setsesssssessssnessessasssssnssns | sestessssssessessassnessessassanens | sesesssssessassnsssnssassnsnns [0 O
4.2 Properties held for the production of income (less §.......... 0
ENCUIMDIANCES). ... eeerereeeeseiseeseteeseeseseeeesessesses st eesess st ss s s s ss s en b e b sessent st e ssessanes | sebssesessassastssssessassasssnssns | sestastssesessessasssessessastanens | sbssesessessosssssnssassnsnn (0
4.3  Properties held for sale (less §.......... 0 NCUMDIANCES)......cevveceeireereeeiseesneeeeseesessessssias | reesessessesssessessesssssssssesss | stesssssssssessssssssesssssessnes | sesssssessessssssesssssessanens [0 OO
5. Cash ($.....(53,115)), cash equivalents ($.......... 0)
and short-term investments ($.....57,920,622)...........cccoeurruerrrerereeereeeeeeeseesseeseeesseesssesssesseenssenss | evveesierines 57,867,508 | ..o | eeeeernnns 57,867,508 | ............... 74,971,814
6. Contract loans (including $.......... 0 PrEMIUM NOES).....veeeeeereereeseeeeereiseeseeteteeesseeeseesessesssssnens | eeesssssessassssessssessasssessess | sesssssssessassassssssessassanssns | sessssessssessnssnessessnssanes (0 T
7. Other iNVESIEd @SSELS........ouuuriiriiriiiiiiieiieiieres e sesienes | besisessisssiesiens 492,200 | ..o | e 492,200 | .ooovorriienns 475,900
8. RECEIVADIES FOF SECUMHIES. ... ceurerceeieciceeie ettt ettt sttt sttt sss s | ebessessessasssessessestensessens | sebestsessessastassssssestessnnsnns | fesbssssessesssensssessassnnes (0
9. Aggregate write-ins fOr INVESIEA SSELS.........coiuiviieiiieiee s sens | fersssssessessssssseneneend {0 I (01 I {0 I 0
10. Subtotals, cash and invested assets (LINES 110 9)......cvcuierciciieiieeseeeeeee e | severeas 242,742,302 | ..oooveveereeian (1 I 242,742,302 | ... 254,205,605
11. Title plants less §.......... 0 charged off (for Title INSUMETS ONIY)......c..cviveieeiciisieieieesesiesieiens [ e sssens | cressesesssssssessssssessessnsens | sresssssessessssessessessssenes {0 T
12.  Investmentincome due and @CCTUB............covuriuriiriiriinirirre s esienes | cveesiassianeeas 2,001,801 | oo | v 2,001,801 | oo 2,333,838
13.  Premiums and considerations:
13.1 Uncollected premiums and agents' balances in the course of collection.............cooceeveves | covverreirivennnnn. 347,325 | oo 76,406 | ..coooovvrerreinnne 270,919 | oo 98,547
13.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)..........ccocoveveveieienes | vevererieiiens 1,875,818 | oo | vveieisnininns 1,875,818 | ovoveieene 1,006,248
13.3 Accrued retroSPeCtive PrEMIUMS..........ciuiieiriiiieieieiesieie et ssessssessessess | sressssessessssessesssssssessassnss | eesessessessssessesssssssessessnss | soesessesessessssessessnssnse [0
14. Reinsurance:
14.1 Amounts recoverable from FEINSUIETS..............ooiiiiiiiii i | ceessssssneees 1,042,001 | oo | e 1,042,001 | cooivis 180,222
14.2 Funds held by or deposited with reinSUred COMPANIES...........cccvveveveiirrieiicieieeesieieieiees | e sssesesies | enseresssssesssssesessssesesnns | seesssissesesssesessssesesens 0 [
14.3 Other amounts receivable under reinSUraNCe CONIACES..........cvvereririeiieeinieieessisneins | ceeveeesenessssenens (2,994) [ oo | e (2,994) | oo 9,092
15.  Amounts receivable relating to UNINSUIEA PIANS............cccieveiiiiiciice et seseaes | eeveressesesssesseseseesssssseses | cressssssessssesessssssessssssesens | sevessesessesesssissessssssenas 0 [
16.1 Current federal and foreign income tax recoverable and interest thereon..............ccccoevvevevvciis | coveivecveicinnas 273,291 [ oo | e 273,291 | .o
16.2 Net deferred taX @SSBL.........ccrrrrirririicrresi ettt esssesssnns | eessseessnees 14,009,416 | ..oovvvvrerennn 4,551,063 | ...oovovevrinnn 9,458,353 | ..o 9,007,229
17.  Guaranty funds receivable or 0N AEPOSIL...........ccceveveieieieirieesee e sanees
18. Electronic data processing equipment and SOftWare..............ccccevvieeiricreeecesce e
19.  Furniture and equipment, including health care delivery assets ($.......... (1) TP ENUUPRRRN 67,200 | oo 67,200 | .o 0 [
20. Net adjustment in assets and liabilities due to foreign eXChange rAtES...........cceveveeeeieveeiiieiiens [ | e essens | cvesssssssesssseseesessessenes 0 [
21. Receivables from parent, subsidiaries and affiliates.............c..cceevveerririieiieireeecee e | e 416,378 | oo | e 416,378 | oo 115,659
22. Health care ($.......... 0) and other aMOUNtS FECEIVADIE............ccvurveeieriereeeieeee et esisssens | ereeseesessssessessssessessssnes | estesessssessessssssssssesssssnes | sessessessessssssssssesnsasens [0
23.  Aggregate write-ins for other than iNVested @SSetS............ccceveeiiieereeece s | cerereeiesieseins 429,624 | ..o 356,561 | oo 73,063 | .o 73,062
24. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 10 through 23).........cceeueirieiiiieieeissese st sses
25.  From Separate Accounts, Segregated Accounts and Protected Cell Accounts............ccccevneee.
26.  Total (LINES 24 AN 25)......cccuiieiieiiseieiese ettt
DETAILS OF WRITE-INS
090, 1oereteeseeteees etk | Hiees bt n st | eest et ennt s | seeene e [V RN
0902, ...cooeeeeeeeeeee e RS R et | Heene bt s et | sentenes et enst s | seeene s (U RN
0903, .. eeeeeeeeeeseere et | Heeeet et n st | sest ettt | seeene e (U RN
0998. Summary of remaining write-ins for Line 9 from overflow page..........ccccveenininnniseninsiens | coevveiesseneisessenseennnnd (0 (0 (0 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (LINE 9 @DOVE).......euiieiieiiiiiieieiieissieseessiessssenssissssnss | crerssessasssssssssensessnsad (O [0 {0 0
2301, Prepaid BXPENSES......c.cvevevircrereieieiseese et sss st ssssesessssssessssssessssssessssssesesssessssnses | svesesessssesnnennened 2,919 | i 42,515 | oo 0 [
2302. Other @SSBLS.........vviiiiiieiieees s | s 0,094 | i 6,394 | oo LU
2303. State Premium Tax RECOVETADIE............cc.rverriririerneriereiesreseissniseesisesssesssensssssssssssnns | svsenssenesnenssens [003 | eovirriimrrireesisesssnesseenns
2398. Summary of remaining write-ins for Line 23 from overflow page 307,652
2399. Totals (Lines 2301 thru 2303 plus 2398) (Line 23 above).... 356,561
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statementfor March 31,2009 ofte. PROASSURANCE NATIONAL CAPITAL INSURANCE COMPANY (NCRIC, Inc.)

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Decenfber 3
Statement Date Prior Year
1. Losses (CUrrent acCident YEar $.....1,289,743).......c.oveverceiereeeseeeeesssses e sesssssss s sssssss s sses s sssssssssssssssssssssessessssssnssessns | ssssssossssssssssssnssnseens 90,957,548 | ..cooveivieee 93,801,765
2. Reinsurance payable on paid [05ses and (0SS adjUSIMENT EXPENSES.........cuururirriiririeieireirce et sesssseeessntees | sesessssesssseesssssesseesssessessessssessesses | seetssssssessssnssessessessssessessssssessnenes
3. LOSS QQJUSIMENT EXPENSES........cvcvveiiireiiscie ettt s ettt bbb s st s s ea s s s bbb a et s s b s et et s s sesasnsetenanns | sbesssesesnsetesnsessnes 41,144,014 | oo 41,823,270
4. Commissions payable, contingent commissions and other SIMIlar Charges............oeureririniineirrinnrresesssieesssssesseees | eeessesesssssssessesessesssessees 138,475 | o 107,936
5. Other expenses (excluding taxes, ICENSES AN fEES)........c.urururirirrriririireirrise ettt ettt sssssssssensnes | stesssessessesssssssssessassnnenn 290,595 | oo 452,595
6.  Taxes, licenses and fees (excluding federal and fOreign iNCOME tAXES)........urerurrrrrrirriririerririsereseseese s ssesesessessssessesessenes | stessseesessessssssessessnssnenns 165,585 | oo 154,220
7.1 Current federal and foreign income taxes (including $.......... 0 on realized capital gains (I0SSES))......rvrrwereremereerrrirrerennenees | eerneereesresnesssessessssssssesessessssssssnns | seesessesssssssssssssssessnens 1,602,098
7.2 INEEAEEITEA TAX TADIIEY. ... . ve e ettt ettt st s £ E e fees e tss | 1428 eeE e e s s eesee e e e ses s st e s e st ent et esses | £eeseetsessessent e s es st en e ssessen s s tnre
8.  Borrowed money§.......... 0 and interest thereon §.......... 0T DSOS P OO SO
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....542,516 and including
warranty reserves of §.......... )ttt bbb bbb e ettt bbb bt tesenans | ebaessesnsestes st esaesas 17195114 | v 11,944,482
10, AQVANCE PrEIMIUM........ovieiiiteiieicteies ettt sttt bbb b b s bbb b bbb st s s st b st n s s st nsensnnns | sbsessesssssssessessntesses e sanes 108,491 | oo 1,399,399
11.  Dividends declared and unpaid:
111 SHOCKNOIARTS. ... | £eb bbbttt | Shbe bbbttt
11,2 POICYNOIELS. .. ..o ettt st s s8££ b8 E e84 b e e b e et sests | H42Eet e e e sEeesee b e e see s st e e s b esb e s estes | eebetsebsee s b et s s bbb s bbb
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS).........c.cciuiireiiiiiieieicieie e | sevessessssssesesssessesaens 2,538,582 | .ovoivieeeeea 2,387,018
13.  Funds held by company under reinsurance treaties
14. Amounts withheld or retained by company for aCCOUNt Of OLEIS...........cceiiviiiiiccec s | eevsstese s st naes 5,645 | oo 13,371
15, Remittances and itemS NOT AlIOCALE. ... | Hoet bbb bbbttt | it bbb
16, PrOVISION fOF FEINSUIANGCE.........veuiiuieuieiiriirie ettt | bbbt sttt eneees 44,600 | oo 44,600
17.  Net adjustments in assets and liabilities due to fOreign EXChANGE FALES..........coieieiiviiieie e esssnes | eoebesess e ss st es s s b s s s sses | sbssssssessesssest e st es bbb s s seesses
18, Drafts QUESTANMING........cvueiieeiicicicee ettt s s bttt s b s s s bbb n b st b entans | 4bsebastessess e s et es s e s st en bbb st s s naes | 4bietenaesr ettt et aes
19.  Payable to parent, subsidiaries and affiliAtes............cciiririiiriciec st | eress et anes 106,070 | ooveeeereceeeeeins 294,816
20, PAYADIE FOF SECUMES. ... .cvurvireisciiieie ettt ettt s s s s bbb s s st s s st en b s s bens | ebsessesantesses st esse s b st e s s ss s s b ensesas | Hebsnsantesses st ense s b st s s sse st ent st
21.  Liability for amounts held UNAEr UNINSUIEA PIANS..........c.cviueiuiireiiiiieiieiessies ettt b bbb st s s bns | ebsessssantesses s tesses e b s s e ssesses st estesas | febsssantessessntesses e s st essess s s s st st
22. Capital notes §......... 0 and interest thereon §.......... Dttt bbb bR bR bR s et s s st bt | Shsebiens e bbb s bbbt essae | Sbbesbeen st sttt sttt
23, Aggregate Write-inS fOr ADIIES..........c.oeieuiieieiciiesie sttt s s snsensenes | sastessnssssessesssssnsasaens 19,500,000 | .ovoverereiiieicineans 19,500,000
24,  Total liabilities excluding protected cell liabilities (LINES 1 through 23)..........ceiirieiiirieesieeese e ssesssnses | esseessssssesessssessenns 172,194,419 | (oo 173,525,570
25, ProteCted CEll HADIIHIES...........oo.iveeivieiiiiii bbb | Heb bbb bbb | Shb bbb
26.  Total liabilities (LINES 24 @NA 25)...........revweurrirriiiciiriiierieresieses ettt enens | tretrssnsess s 172,194,419 | oo, 173,525,570
27.  Aggregate write-ins for SPECIAl SUMPIUS FUNAS..........cevviiriiiieieicisis ettt bntenne | ssessssestessessstessessesnsessessessnsansa 0 [ e 0
28.  Common capital stock
29. Preferred capital stock
30.  Aggregate write-ins for other than special SUMPIUS fUNGS...........cciiveiicieccecs et ssnsaens | sesssbesesssessssssebesssesss st ssstenas 0 | o 0
BT, SUIMIUS NOLES........oucviieieeiicte ettt bbb b s bbb et bbb s st bbb st a b s s et b st et s e se bbb et es s ses b s sebessnsesess | ebissebessssesesassetesssesessssebesassebessnss | 4bsetesesnaet s st et es e s et b s ae b s e a et s as
32, Gross paid in and CONHDULEA SUMPIUS. .........evveveevcteeeicteisse ettt ettt st ss st s et s s s sssse st nsaessssntans | sbesssssssessssssssnssssases 50,434,666 | .....coovverrieriririinns 50,434,666
33, UN@SSIGNEA fUNAS (SUIPIUS)......ecvuevecvreeiicirie ettt ettt bbb bbbt s s st es st tn s s e senssssasanssnes | sbessssassessssssssnsasseses 34,580,524 | oo 42,134,681
34. Less treasury stock, at cost:
341 . 0.000 shares common (value included in Line 28 §.......... 0) vttt ettt nas | ebaetesaena e st es st s s st aesaesans | srietenae s st s et s st s s seneaes
342 .. 0.000 shares preferred (value included in Line 29 §.......... 0] tteerreeee st ne ettt ettt sne | ententses st st s st st st es st st et entes | fentessestess sttt ettt nn et
35.  Surplus as regards policyholders (LINES 27 0 33, IESS 34)........vvinrirririnineeieissssissie et ssesssssssssessesssssssssnsses | sasssssssssasssnsssssessaneas 86,015,190 | oo 93,569,347
3B, TOHAIS. ettt R R ARttt nnenreen | sresseenetennenetenrenaens 258,209,609 | .oovveveeeeireirieiens 267,094,917
DETAILS OF WRITE-INS
23071, LIIGAtON HADIIY. ... cvveveeceieeieseee sttt ettt nnennntnes | sbessessetensensennennrennes 19,500,000 | ..oovevvrvreiririreireens 19,500,000
OO OO PO ST DUPP OO PR PSTT
2303, R £ R R8RS E R R AR R4S E SRR R R £ £ R AR R SRR R e At R e R e R st neRensees | HEetseteEetae e Rt R e AR e R ee st et e R et et | £rebeEetset et s sttt ettt
2398. Summary of remaining write-ins for Line 23 from OVEMOW PAGE........cururirierirrieiineireieeieeisstees st ssessssssssssssessens | ssessessssssssnssssssssessesssssessassnnes 0 [ e 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (LINE 23 @DOVE). ... rururrrirerresrisiseresseeesssssessesssssnsssssssssssssssssssssssessssssssssssssssssssnsss | sosssssssssssssssssssessanens 19,500,000 | .ovovoiiinienens 19,500,000
27070, e R £ R8RSR R AR | £481ee R ARt | e R
2702, oo R8RSR R AR | £481ee R Rt | e R
2703, eS8 R8RSR R R | £48 1R E Rt | heR R
2798. Summary of remaining write-ins for Line 27 from OVEMIOW PAGE.........cuuruuriueererriniireireieeseeisct et sesssssse s ssssssssssssens | ssessessssssesssssssssssessessnsssessassnnes 0 [ e 0
2799. Totals (Lines 2701 thru 2703 plus 2798) (LINE 27 @DOVE). ... euurereriteisaissstssesessestseeseessesssessssessmessssss st snsssesssssnssssssnssnsssssesss | ssesssssssssssssssssssessensssssssssssanssnes 0 | o 0
0 OO OO OOP OO OO RPTOOTS PPTOT OO
3002, oottt R 1Rk R R | HeeE SRRt | ShEseeR Rttt
3003, oottt e8RSk R R | SeeE SRRt | ChEseeR ettt
3098. Summary of remaining write-ins for Ling 30 from OVEMIOW PAGE........c.ciiiiiiiiieicseee ettt bessesees | etessssessessssssss e sess s s senas 0 [ e 0
3099. Totals (Lines 3001 thru 3003 plus 3098) (LINE 30 @DOVE).......cccurumirrerirsireesserssssesssesesssenesseesssenssssesssens st sssesssessssssssssenssssses | sosesssssssssssssssssssssssssssssssssssesans 0 | oo 0
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Sttementforvaren 31, 200901« PROASSURANCE NATIONAL CAPITAL INSURANCE COMPANY (NCRIC, Inc.)
STATEMENT OF INCOME

1
Current Year
to Date

2
Prior Year
to Date

3
Prior Year Ended
December 31

0 N OB W

10.
1.

13.
14.
15.
16.

17.
18.

19.
20.

21.
22.
23.
24,
25.
26.
27.
28.
29.
30.
31,
32.

33.

34.
35.
36.
37.
38.
39.

. Loss adjustment expenses incurred.....
. Other underwriting expenses incurred.............

. Aggregate write-ins for underwriting deductions..
. Total underwriting deductions (Lines 2 through 5)
. Net income of protected cells
. Net underwriting gain (loss) (Line 1 minus Line 6 + Line 7)

(Written $.....8,853,471)..cocrrrrnn
DEDUCTIONS:

. Losses incurred (current accident year $.....1,289,742):

2 DIMECL. ..ot
2.2 Assumed

UNDERWRITING INCOME
. Premiums earned:
(WEILEN $.....9,458,953).......criirieeieeies st
(written §......... D).ttt et
. (written $.....605,482)...

INVESTMENT INCOME

. Net investment income eamed...........cocovvvrerneercrniinenn.
Net realized capital gains (losses) less capital gains tax of $.....(65,872)

Net investment gain (loss) (Lines 9 + 10).......cccccevevneeee.

OTHER INCOME

(amount recovered $
Finance and service charges not included in premiums
Aggregate write-ins for miscellaneous income.................
Total other income (Lines 12 through 14).........ccccocvuueee.

. Net gain or (loss) from agents' or premium balances charged off

Net income before dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (Lines 8 + 11 + 15)
Dividends to policyholders
Net income after dividends to policyholders, after capital
foreign income taxes (Line 16 minus Line 17)
Federal and foreign income taxes incurred......
Net income (Line 18 minus Line 19) (to Line 22).............

CAPITAL AND SUR

gains tax and before all other federal and

PLUS ACCOUNT

Surplus as regards policyholders, DECEMDET 31 POF YEAI........c.cviveireiiiriieieissieieieisssesse st ssens

Net income (from Ling 20)........ccoeueeemrerrermeneeneereereeeneennens
Net transfers (to) from Protected Cell accounts...............

Change in net unrealized capital gains or (losses) less capital gains tax of $.
Change in net unrealized foreign exchange capital gain (10SS)...........cc........

Change in net deferred income tax...........cocoeveeeereeriencen.
Change in nonadmitted assets..........ccccovveeereeenriiernnns
Change in provision for reinsurance.
Change in surplus notes...............
Surplus (contributed to) withdrawn from protected cells..
Cumulative effect of changes in accounting principles
Capital changes:

32.1 Paid in
32.2 Transferred from surplus (Stock Dividend)
32.3 Transferred t0 SUMPIUS...........ccvveveereveererereieseenens
Surplus adjustments:

331 Paid iN..oereeeeeeee s
33.2 Transferred to capital (Stock Dividend)...
33.3 Transferred from capital.......c..c.cooeveerevrerererernnenns
Net remittances from or (to) Home Office
Dividends to stockholders
Change in treasury Stock..........cccouererierieieneiseeneseis
Aggregate write-ins for gains and losses in surplus.........

Change in surplus as regards policyholders (Lines 22 through 37).........cc.ccerieiiiinieieisese e
Surplus as regards policyholders, as of statement date (LInes 21 pIuS 38).........ocueveveveeeeieeeeeceeeeeee s

335,518 |..

389,364

..1,424,938

...... 3,602,840

.................. 4,180,034

15,700,107

.................. 1,521,723 | ..o 1,784,547 | 4,364,771
..................... 231,981 |.....ccccoe.nee..... 254,862 ..5,433,651
1,289,742 | ..vvvirrir 1,529,685 ....(1,068,880)
1,732,249 | .. ...2,030,393 .4,621,329

.1,245,270 | ..

..3,253,722

...... 2,052,076
..(733,734) ..

.................. 1,318,342

...392,998

1,935,688 |....

.................... (143,752)

1,542,690

................ 93,569,346
.................... (143,752)

................ 69,208,489
.................. 1,542,690

..................... 353,314
.................. 1,010,238

.(9,000,000)|..

....14,349,479

5,421,783
.4,724,000

................. (7,554,156)

.................. 1,777,804

................ 86,015,190

................ 70,986,293

0501.
0502.
0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from overflow
Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)..

page

1401.
1402.
1403.
1498.
1499.

Miscellaneous income..............
Gain/Loss on Sale of Equipment..

Summary of remaining write-ins for Line 14 from overflow page

Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)

3701.
3702.
3703.
3798.
3799.

Totals (Lines 3701 thru 3703 plus 3798) (Line 37 above)

Summary of remaining write-ins for Line 37 from overflow page
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statementfor March 31,2009 ofte. PROASSURANCE NATIONAL CAPITAL INSURANCE COMPANY (NCRIC, Inc.)

CASH FLOW

Currerlt Year Prior Yegr Ended
to Date December 31
CASH FROM OPERATIONS
1. Premiums COlECted NEt Of FBINSUTANCE............cvevciceeie ettt et st a sttt s st sessessssssnans | evinsssessesassnsssans 6,910,121 | oo 16,180,929
2. NEUINVESIMENT INCOME......euieietieieeeeci etttk E bbb s bbb nbns | ebsessestesbnebiessanbeen 2,688,711 | oo 11,425,239
3. Miscellaneous income
4. Total (Lines 1 through 3) \ S
5. Benefit and 0SS related PAYMENTS.........ccviiiriririeiiseieis ettt sttt entas | sbnssestensnsresaentnes 7,395,157 | oo (6,831,196)
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES............cceiiiiiiiieiiicieie e sississsenes | cersssesessssese st ssssssessens | esessssssessesssssssessssssessessssenes
7. Commissions, expenses paid and aggregate Write-inS for dEAUCHIONS...........c.ovrurinrirrinisrie sttt esssssssssness | sesssessessssssessessnes 1,365,666 | ...ooovovvrrreieieiins 3,170,429
8. Dividends Paid t0 POICYNOIAETS..........c.iuiieeiiiiieie ettt s bbbt s bbb bbb s s st s nts | sebastessesstessessesensessessnssnsensense | ebsesssbessessesesan s e st en s bnee
9. Federal and foreign income taxes paid (recovered) net of §.......... 0 tax on capital Gains (I0SSES)........vrrrerermrerrrnrereirrernrereirerssneees 2,614,517 6,322,081
10.  Total (Lines 5 through 9).........cocevvvvnrivnrrinriinnnenn. .11,375,340 2,661,314
11, Net cash from operations (LiNe 4 MINUS LINE 10)........cruriierririerireireiecsseesseeesssessessssessseesessessssssessesssssssssessessessssssessessssssssessssane (1,769,181)| ... ....25,021,091
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
121 BONAS.... oottt | eebienb bt 5,515,477 | coovveeinerniinees 75,238,242
12,2 SHOCKS .. veurerveceeiseireees ettt ettt e et s £ £ R8RSR R SRR E R e bR Aot n R R s tans | Hietsestenteetsesten s st nssestententnntes | netsessentenees st sttt n s et
12.3 Mortgage loans
124 Real estate....
12.5  OthEr INVESIEA @SSELS........rvucirciiceieiieeisetise bbbkt | etb et bttt ettt enins | sbresbsesbess s 4,300
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVESIMENLS.............c.euiviirieieieeie e | e (312,000) | covovoerrrerrerereiinns (102,000)
12.7  MISCEIIANEOUS PIOCEEAS........cocvviieeiiieitete ittt ettt bbbt bbb s sttt se b bt a bbb bbbt s e bt s s b et s sessbesesnsesasantes | cbessssesessssetessssesessssntessnsesessnse | sesetessssssessssetesessesesssantetensnsens
12.8  Total investment proceeds (LINES 12.1 10 12.7).....c..cviuiriieciciseeeie ettt s s ssssenas | saevsssssssesssssnsenens 5,203,477 | e 75,140,542
13.  Cost of investments acquired (long-term only):
131 BONAS ...ttt s s f SRR AR A R E R E AR 9,959,353 | ..o 36,324,366
13.2 1,746,984 | ..o
13,3 MOMGAGE I0BNS........ocveieeiiiciiie ettt b s bbb s st b b s bbb st s bbbt s bt ensesaens | sbsssstessesastesses s bessessesnsansenses | sbtesaebastes s e s s st s st
1304 REAIESALE. ... vt R e s s st n s st | Sereeantesset et esse st e nse bt ennenres | 4etessetant ettt s e n ettt
13.5  ONEr INVESIEA @SSEIS........cvrieiecieiieei ettt bbb bbb bbbttt as | sebsesb et bt n bt 16,300 | cooveeeeeeieereieeineirenies 500
13.6  MISCEIIANEOUS APPIICALIONS. ... ...cveeirercieieieieie sttt ettt e st s e s ssbeesesnees | sesessssesssssssassesssssnsessensnssnnanses | sebesssssssessesssssnsassesnssnsansssneas
13.7 Total investments acquired (LINES 13.110 13.6).....ccueviiiiieieiieieiiee sttt b st ssssessessnns | srsssssessesssssnssssans 11,722,637 | oo 36,324,866
14.  Netincrease (decrease) in contract 10aNS aNd PrEMIUM NOLES.........c.ovururirierrirerrieneese e eseesssesessesesssse s s ssesssssessesssessessessas | ressessesssssnssessassnssessessessnssns | esssesssssosssssnssesssssssssessassnenns
15.  Net cash from investments (Line 12.8 minUS LiN 13.7 @NA LINE T4).......cciuiueiiieesiicieeseesie sttt ss s sssssssens | sesssssssassessessssanies (6,519,160) | .vvvevvvvrrrererenns 38,815,676
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUPIUS NOLES, CAPILAI NOLES.......vveveiiieeicicieie ettt bbb bbb bbbt en b s s st | ebsssastessessntessessnsensessessnsansanses | snbessesassessesssssnsasses et ansessesntes
16.2 Capital and paid in SUPIUS, €SS trEASUNY STOCK. .......... ittt ettt ssessenes | Sressestessanssessessentnesessensensnsses | fresseesastssssssestensasssessessantaneans
163 BOIMOWEH FUNGS. ..ottt R8st bbb | Hretsenb et b b en b e bbbt enies | febietsanb et s n bbbt
16.4 Net deposits on deposit-type contracts and other INSUrANCE ADIIIES. ..ot earesis | reesesteesssssesseesesssseessestenssesses | resseesastesssssessessssssessessansneans
16.5 Dividends to stockholders
16.6 Other cash provided (applied)...
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Ling 16.6).........c.cccceeveerennee.
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus LiNE 17)........cceuneereenrunmeneneiinenees | oreseeneereereeeneens (17,104,306) | ...coovereereereeeenad 63,883,763
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YEAI.......o.iucveiiiecite ettt bbb bbb s bbbttt b bt en s ssnsnns | siesstessessssansenans 74,971,813 | oo 11,088,050
19.2  End of period (LINE 18 PIUS LINE 19.1)......cuuiviieieiciisieceete ettt st esae s sssnnns | sinsessessesssessasaens 57,867,507 | c.covvvererrerernnn 74,971,813

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001

............................................................................................................................................................................................................................................ ——
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statementfor March 31,2009 ofte. PROASSURANCE NATIONAL CAPITAL INSURANCE COMPANY (NCRIC, Inc.)

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

No significant change.

Note 2 - Accounting Changes and Corrections of Errors

No significant change.

Note 3 - Business Combinations and Goodwill

No significant change.

Note 4 - Discontinued Operations

No significant change.

Note 5 - Investments

No significant change.

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

No significant change.

Note 7 - Investment Income

No significant change.

Note 8 - Derivative Instruments

No significant change.

Note 9 - Income Taxes

No significant change.

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
On March 12, 2009 the Company purchased shares (valued at $1,746,984) of its ultimate parent, ProAssurance
Corporation, whose shares are publicly traded. The statement value of the investment is equal to the fair value of the
shares reduced by $71,662 for the reciprocal ownership calculation required by the NAIC Securities Valuation Office.
As of March 31, 2009, the book/adjusted carrying value was $1,818,645.
Effective January 2, 2009, the Company and its affiliates amended its Tax Allocation Agreement, Management
Services Agreement and Expense Allocation Agreement to add new affiliate Mid-Continent General Agency, Inc.
Note 11 - Debt
No significant change.
Note 12 - Retirement Plans. Deferred Compensation. Postemployment Benefits and Compensated Absences and Other

Postretirement Benefit Plans

No significant change.

Note 13 - Capital and Surplus. Dividend Restrictions and Quasi-Reorganizations

The Company declared a $9.0 million ordinary cash dividend payable to NCRIC Corporation (the Company’s parent)
on March 2, 2009. The dividend was paid in cash on March 13, 2009.

Note 14 - Contingencies

A judgment was entered on February 20, 2004 against the Company by a District of Columbia Superior Court in favor
of Columbia Hospital for Women Medical Center, Inc. (CHW) in the amount of $18.2 million (the judgment), which was
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statementfor March 31,2009 ofte. PROASSURANCE NATIONAL CAPITAL INSURANCE COMPANY (NCRIC, Inc.)

NOTES TO FINANCIAL STATEMENTS

appealed. In October 2008 the judgment was affirmed by the District of Columbia Court of Appeals. The Company
filed a petition for rehearing with the Court of Appeals and that petition was denied on January 6, 2009. On January 6,
2009, the liquidating trustee for CHW filed a voluntary petition for bankruptcy protection. On April 28, 2009, the
Company remitted payment in the amount of $20,841,638.89, which reflects the judgment plus interest, to CHW'’s
bankruptcy trustee. NCRIC Corporation has indemnified the Company for up to $5.5 million of the final judgment from
this litigation. Accordingly, NCRIC Corporation remitted $5.5 million to PRA National on May 11, 2009. This accrual is
made in accordance with SSAP 5.
The Company realized losses of $312,000 related to its $5,000,000 interest in the Reserve Primary Fund, a money
market mutual fund, which was redeemed in September 2008. As of April 30, 2009, the Company has received
$4,503,169 and $414,000 has been impaired. The remaining balance has been nonadmitted since December 31,
2008.

Note 15 - Leases
No significant change.

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With
Concentrations of Credit Risk

No significant change.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

No significant change.
C. The Company has recognized no wash sales in 2009.
Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured
Plans

No significant change.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant change.

Note 20 - Other Items
H. Subprime Exposure
(1) The Company defines subprime by the description of the underlying assets as provided by Bloomberg data, using a
combination of: higher than average interest rates on underlying loans, credit scores, and high loan-to-value ratios.
(2) Direct exposure through subprime mortgage Loans:
None

(3) Direct Exposure through other Investments:

(000’s)
Type Book Adjusted Actual | Carrying Value Fair Value Other than
Cost Temporary
Impairments
RMBS $962,378 $962,378 $928,913 $149,000
(4) Underwriting Exposure to subprime mortgage risk through Mortgage Guaranty and Financial Guaranty insurance
coverage:
None

Note 21 - Events Subsequent
See Note 14.

Effective May 1, 2009, American Captive Corporation (ACC) was merged into the Company. ACC was an inactive
subsidiary.

Effective April 1, 2009, the Company and its affiliates amended its Tax Allocation Agreement and effective May 1, 2009
its Expense Allocation and Management Services Agreements to include Podiatry Insurance Company of America and
its subsidiaries.
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NOTES TO FINANCIAL STATEMENTS

Note 22 - Reinsurance

No significant change.

Note 23 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

No significant change.

Note 24 - Change in Incurred Losses and Loss Adjustment Expenses

No significant change.

Note 25 - Intercompany Pooling Arrangements

No significant change.

Note 26 - Structured Settlements

No significant change.

Note 27 - Health Care Receivables

No significant change.

Note 28 - Participating Policies

No significant change.

Note 29 - Premium Deficiency Reserves

No significant change.

Note 30 - High Deductibles

No significant change.

Note 31 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

No significant change.

Note 32 - Asbestos/Environmental Reserves

No significant change.

Note 33 - Subscriber Savings Accounts

No significant change.

Note 34 - Multiple Peril Crop Insurance

No significant change.
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statementfor March 31,2009 ofte. PROASSURANCE NATIONAL CAPITAL INSURANCE COMPANY (NCRIC, Inc.)

GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)

PART 1 - COMMON INTERROGATORIES

GENERAL

1.1 Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as

required by the Model Act?

1.2 If yes, has the report been filed with the domiciliary state?

2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity?

2.2 Ifyes, date of change:

3. Have there been any substantial changes in the organizational chart since the prior quarter end?
If yes, complete the Schedule Y-Part 1 - Organizational chart.

4.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

4.2 If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist

as a result of the merger or consolidation.

1

Name of Entity

2
NAIC
Company Code

3
State of
Domicile

5. Ifthe reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?

If yes, attach an explanation.

EXPENSE ALLOCATION, MANAGEMENT SERVICES AGREEMENT AND TAX ALLOCATION AGREEMENT WERE ALL AMENDED

Yes[X] No[ ] NA[ ]

TO INCLUDE MID-CONTINENT GENERAL AGENCY, INC., ANEW AFFILIATE ADDED JANUARY 02, 2009.

6.1 State as of what date the latest financial examination of the reporting entity was made or is being made.

6.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should

be the date of the examined balance sheet and not the date the report was completed or released.

6.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

6.4 By what department or departments?

DISTRICT OF COLUMBIA DEPARTMENT OF INSURANCE, SECURITIES AND BANKING

12/31/2006..........oovveene.

12/31/2006..........ccocovmvee.

2114/2008..........coorvevrern

6.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement

filed with Departments?

6.6 Have all of the recommendations within the latest financial examination report been complied with?

7.1 Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked

Yes[ ] No[ | NA[X]
Yes[ ] No[X] NA[ ]

by any governmental entity during the reporting period? Yes[ | No[X]
7.2 Ifyes, give full information:
8.1 Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ | No [ X]
8.2 Ifresponse to 8.1 is yes, please identify the name of the bank holding company.
8.3 Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ | No[X]
8.4 Ifthe response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal

regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift

Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's

primary federal regulator].

1 2 3 4 5 6 7
Affiliate Name Location (City, State) FRB 0CC 0TS FDIC SEC

9.1 Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards?
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and

professional relationships;

9.11 If the response to 9.1 is No, please explain:

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;

(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

()  Accountability for adherence to the code.

Yes [ X] No[ ]

9.2 Has the code of ethics for senior managers been amended?

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).

Yes[ ] No [X]

9.3 Have any provisions of the code of ethics been waived for any of the specified officers?

Qo7
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statementfor March 31,2009 ofte. PROASSURANCE NATIONAL CAPITAL INSURANCE COMPANY (NCRIC, Inc.)

9.31

10.1

10.2

111

1.2

141

14.2

15.1

15.2

GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)
PART 1 - COMMON INTERROGATORIES

If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes [ X] No[ ]

If yes, indicate any amounts receivable from parent included in the Page 2 amount:

INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]

If yes, give full and complete information relating thereto:

. Amount of real estate and mortgages held in other invested assets in Schedule BA: N 0
. Amount of real estate and mortgages held in short-term investments: G 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] No[ ]
If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value

T4.21 BONAS......oiieciiceeiice et a bbbttt
1422 Prefermea SEOCK......cvrvreieririeiesisise sttt sttt nen
14.23 Common Stock..........
14.24 Short-Term Investments...........
14.25 Mortgage Loans on Real Estate
14.26  All Other,

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26)..............
14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 abOVe.........ccccoveuvevieenrnieninirinnens

Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ 1]
If no, attach a description with this statement.

. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting

entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 3, lll. Conducting
Examinations, F-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ 1]

16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:
1 2
Name of Custodian(s) Custodian Address
US BANK BIRMINGHAM, AL

16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

1 2 3
Name(s) Location(s) Complete Explanation(s)
N/A
16.3 Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ ] No[X]

16.4  If yes, give full and complete information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

N/A

16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address
113972 STANDISH MELLON ASSET MANAGEMENT BNY MELLON CENTER, 210 WASH ST, BOSTON, MA 02108
17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes [ X] No[ 1]

17.2 I no, list exceptions:
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3.1
3.2

4.1

42

GENERAL INTERROGATORIES (continued)

PART 2
PROPERTY & CASUALTY INTERROGATORIES

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes[ ] No[ ] NA[X]

If yes, attach an explanation.

Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from
any loss that may occur on the risk, or portion thereof, reinsured? Yes[ | No[X]
If yes, attach an explanation.

Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ ] No[X]
If yes, give full and complete information thereto:

Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation liabilities tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater

than zero? Yes[ | No[X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 1
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Losses LAE IBNR
Total. e | e XXX | e .S, S (V1 I (] I (O] IS o 1 [ (1 I [V 0
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Sttementforvaren 31, 200901« PROASSURANCE NATIONAL CAPITAL INSURANCE COMPANY (NCRIC, Inc.)
SCHEDULE F - CEDED REINSURANCE

1
NAIC
Company
Code

2
Federal
D
Number

Showing All New Reinsurers - Current Year to Date
3

Name of Reinsurer

4

Location

5
Is Insurer
Authorized?
(YES or NO)

NONE
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Sttementforvaren 31, 200901« PROASSURANCE NATIONAL CAPITAL INSURANCE COMPANY (NCRIC, Inc.)
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid

2 3 4 5 6 7
Active Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, Etc. Status to Date to Date to Date to Date to Date to Date

Alabama.........ccveeererieniererneenn AL ... N
Alaska....
ATIZONA....oveirerieeiees AZ|......
Arkansas.........ocoeeneenereenneens AR[......
California.........ccovcereeneernernennn. CAl......
Colorado........cceeeeereerevniennens CO|.......
ConneCtiCUt..........eveerrerrrerriennes CT|ue

...................................................................................................... 150,000 | ....................600,000 | .................5,727,166 | ................10,329,152
........................... 9,458,953 | ..............12,159,084 | .................1,700,000 | ..................1,225,000 | ................54,452,192 | ................57,704,252

Delaware.........ccccocvvrevnivneennn. DE|.......
District of Columbia................. DC|.....
Florida........covvveenererninriicne FL|......
[T o TN GAl......
HaWai....ooveeeceeene HIf.......

© ®©® N o ks w2

N
IS

_
NN -

—
w

N
>

N
o

—~
s

N
~

Kansas........c.covererrnrinrnninnn KS | o
Kentucky........ccoeereereeeenreeen KY [
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Nevada........ccccoeovererenrenncnnenn. NV | i
New Hampshire.
New Jersey........cocvreenrcnrnnene N | e
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S
o

S
1524

2,132,490 ...2,384,591 ..20,588,561 ...25,315,288
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Washington.............ccccvuernnne WA(.......
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............................................ @b [ 9,458,953 | ................ 12,066,040 | ................4,851,721 | ...............5,307,091 | ...............96,543,834 | ..............114,410,698
DETAILS OF WRITE-INS

5801.
5802. ......
5803.
5898. Summary of remaining write-ins

for Line 58 from overflow page.....] ..... XXX oo [ e (0 R [0 R (01 TR (01 U (0 U 0
5899. Totals (Lines 5801 thru 5803 +

Line 5898) (Line 58 above).......... | ..... XXX e, {01 R (01 0 [ 0 [ (01 T 0

(@) Insertthe number of L responses except for Canada and Other Alien.
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statementfor March 31,2009 ofte. PROASSURANCE NATIONAL CAPITAL INSURANCE COMPANY (NCRIC, Inc.)

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS

OF A HOLDING COMPANY GROUP
PART 1 — ORGANIZATIONAL CHART

ProAssurance Corporation

A Delaware Holding Corporation/ FEIN: 63-1261433

PRA Professional Liability Group, Inc.

A Delaware Holding Corporation (100%)
FEIN:01-0874962

NCRIC Corporation
A Delaware Holding Corporation (100%)
FEIN: 52-2134774

ProAssurance Casualty Company
f/k/a ProNational Insurance Company
A Michigan Stock Insurance Corporation (100%)
FEIN: 38-2317569 / NAIC: 38954

ProAssurance National Capital Insurance Company
f/lk/a NCRIC, Inc.
A District of Columbia Stock Insurance Company (100%)
FEIN: 52-1194407 / NAIC: 41149

ProAssurance Indemnity Company, Inc.
flk/a The Medical Assurance Company, Inc.
An Alabama Stock Insurance Corporation (100%)
FEIN: 63-0720042 / NAIC: 33391

American Captive Corporation
A District of Columbia Captive (100%)
FEIN: 52-2300301

ProAssurance Specialty Insurance Company, Inc.
f/k/a Red Mountain Casualty Insurance Company, Inc.
An Alabama Stock Insurance Corporation (100%)
FEIN: 36-3990058 / NAIC: 10179

National Capital Insurance Brokerage, Ltd.
A District of Columbia Corporation (100% )
FEIN: 52-1385315

ProAssurance Wisconsin Insurance Company
f/k/a Physicians Insurance Co of Wisconsin, Inc.
A Wisconsin Stock Insurance Corporation (100%)
FEIN: 39-1567580 / NAIC: 23400

Professional Service Network, Inc.
A Wisconsin Corporation (100%)
FEIN: 39-1694078

National Capital Risk Services, LLC
A Nevada Corporation (50%)
FEIN: 74-3059924

E-Health Solutions Group, Inc.
A Delaware Corporation (18.75%)
FEIN: 54-1972874

PSA of Wisconsin, Inc.
A Wisconsin Corporation (100%)
FEIN: 39-1581659

PMC of Wisconsin, Inc.
A Wisconsin Corporation (100%)
FEIN: 39-1567581

NCRIC Insurance Agency, Inc.
A District of Columbia Corporation (100%)
FEIN: 52-1634741

Healthcare Compliance Purchasing Group, LLC
A District of Columbia Corporation (100%)

American Insurance Management Corp.
FEIN: 52-2331871

An Indiana Corporation and Attorney in Fact for
American Medical Insurance Exchange (100%)
FEIN: 35-1749301

American Medical Insurance Exchange
Domiciled in Indiana
FEIN: 35-1756545 / NAIC: 31402

Professionals National Insurance Co., Ltd.
Domiciled in Bermuda (100%)
Company Registration No: EC-27597

Physicians Protective Plan, Inc.
d/b/a/ ProNational Solutions
A Florida Corporation (100%)
FEIN: 59-1603368

ProAssurance Group Services Corporation
An Alabama Corporation (100%)
FEIN: 63-1285505

PRA Services Corporation
A Michigan Corporation (100%)
FEIN: 38-2684456

MCGA Corp.

A Texas Corporation (100%)
FEIN: 11-3830268

Mid-Continent General Agency, Inc.
A Texas Corporation (100%)

IAO, Inc. d/b/a ProAssurance Agency Mutual Assurance Agency of Ohio, Inc.

FEIN:76-0205255

An Alabama Insurance Agency (100%)
FEIN: 63-0725911

An Ohio Insurance Agency (100%)
FEIN: 31-0937356

Medical Assurance of Indiana Agency, Inc.

An Indiana Insurance Agency (100%)
FEIN: 35-1778844

ProNational Insurance Agency, Inc.

A Michigan Corporation (100%)
FEIN: 38-2359306
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Sttementforvaren 31, 200901« PROASSURANCE NATIONAL CAPITAL INSURANCE COMPANY (NCRIC, Inc.)
PART 1 - LOSS EXPERIENCE

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Direct Loss
Lines of Business Earned Incurred Loss Percentage Percentage

. Farmowners multiple peril
. Homeowners multiple peril...
. Commercial MUIIPIE PEIil.........covereieieieieese e
. MOrtgage QUAraNLY.........cccueieeieiiisieesse ettt
. Ocean marine
. Inland marine........
. FiNancial QUaraNtY.........ccoeueieiieeiseeie s
11.1. Medical professional liability - OCCUITENCE...........cvvverrereririeeseieree e (G710} (40,140)
11.2. Medical professional liability - claims made.. ..4,000,738 | .. 1,561,863
12, BANQUEKE......c. ettt sns | srensesssan s sttt nnes e —————————
13. Group accident and health... v | e
14. Credit accident and health.... . v [ e
15. Other accident and health ree [ e
16. Workers' compensation.... i e
17.1 Other liability-occurrence.. N v | e
17.2 Other liability-claims made... v | e
Products liability-occurrence. v e

N
SO UTA WN

L INEMNALONAL....... e
30, Warranty.......occvveveveeeenieeseeessse s
31. Reinsurance-nonproportional assumed property.
32. Reinsurance-nonproportional assumed liability........
33. Reinsurance-nonproportional assumed financial lines. .
34. Aggregate write-ins for other lines of buSINESS............cccvvveveveeveevsieicireines

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

3
Current Current Prior Year
Lines of Business Quarter Year to Date Year to Date

. Allied lines....
. Farmowners multiple peril....
. Homeowners multiple peril
. Commercial multiple peril.
. Mortgage guaranty.......
. Ocean marine
. Inland marine
. FINANCIAI QUATANEY......cocuciecieciic ettt | ebssestes s s b s bbb b st bt baes bbb
11.1. Medical professional liability - occurrence.... . .(62,380) | ...
11.2. Medical professional liability - claims made............ccoevveveververresiecsesieies | e 521, 9,521,333
12, BAMNQUAKE........cvecveecce ettt b bbb sies | ebsessssst et s bbbt bbb
13. Group accident and health
14. Credit accident and health....
15. Other accident and health
16. Workers' compensation....
17.1. Other liability-occurrence..
17.2. Other liability-claims made
18.1. Products liability-occurrence
18.2. Products liability-claims made..
19.1, 19.2 Private passenger auto liability
19.3, 19.4 Commercial auto liability
21. Auto physical damagE.........cccuvvueieiiiriieesse e
22. Aircraft (all perils)......
23. Fidelity..............
24, Surety...

-
O OWooODUTE WN =

29. International..
30, Warranty.......ocoevecveeeeeniseeeeeressse s

31. Reinsurance-nonproportional assumed property.
32. Reinsurance-nonproportional assumed liability
33. Reinsurance-nonproportional assumed financial lines.
. Aggregate write-ins for other lines of business

3498: Sum. of remaining write-ins for Line 34 from overflow Page...........cccouevevrecei | ovveveeiieisieice e 0 | oo 0
3499. Totals (Lines 3401 thru 3403 plus 3498) (LINE 34)......ouiiiimiimiiiiiniinsiineiiniis | aeeissississississsssss s ssssssssssseaa 0 ]t 0
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Statement for March 31,

2000ie. PROASSURANCE NATIONAL CAPITAL INSURANCE COMPANY (NCRIC, Inc.)

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2009 2009 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2009 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior | Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols.7+8+09) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2006 + Prior........ | coocvererrierenaad 61,650 | coooorircians 42,533 | oo 104,183 | oo 5,036 | oo 202 | oo, 5,238 ...57,380 ....98,945
2. 2007..iiieiees [ e 15,531 | oo, YR 17,663 | oo 1,018 | oo A5 | o 1,063 | oo, 2,186 | o | ereresieninieens 14414 | . 16,600 | .ovovrercriene, (12,327) | cvvevrersrrrs 12,327 | e 0

3. Subtotals
2007 + Prior........

5. Subtotals

2008 + Prior........
6. 2009......ccoivrins [eorerreinians .0, SO D00, S P 2.9, SO P D o I 51 [, 51 |, DS T IR 96 [ o 2,871 | oo, 2,967 |, 20,0, SO I .0, SO I XXX
7. Totals....coeveens | e, 79,813 | oo, 55,816 | covvererrnae. 135,629 | oo 6,190 | oo 355 | oo 6,545 | oo 58,548 | oo, 1 73,443 | oo, 132,102 | oo QT I — 15,075 | oo 0
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7

End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,

As Regards Line7 Line 7 Line 7

Policyholders | .oocovviiinnns 93,569

P (18.9)% [ 2. wovovvvrerrvirnne 27.0 %[ 3. covveeeriinns 0.0 %

Col. 13, Line 7

4.

Line 8

..................... 0.0 %




statementfor March 31,2009 ofte. PROASSURANCE NATIONAL CAPITAL INSURANCE COMPANY (NCRIC, Inc.)

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?

Response

NO

2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement?

YES

3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

NO

Explanation:
1.
2.
3.

Bar Code:

*4 114 92 00 94 900000 1 *

*4 114 92 0093 650000 1 *

Q14



Staement forMarcn 31, 2000 he. PROASSURANCE NATIONAL CAPITAL INSURANCE COMPANY (NCRIC, Inc.)
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2304. Unsettled INVESIMENE SAIES.........cccvevieeiecceceesee ettt sstes e besse s senans | oevessesssesssseess 307,652 | wvverereerne 307,652 | o0 e
2397. Summary of remaining write-ins for LiNE 23..........coieiieriiireisissssessisnssessessssnssnsssesssssnssnesssees | ossssssssssssseas 307,652 | oo 307,652 | ..o | i 0
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Sttementforvaren 31, 200901« PROASSURANCE NATIONAL CAPITAL INSURANCE COMPANY (NCRIC, Inc.)
SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© © Nk w

—_
- o

Book/adjusted carrying value, DECEMBEr 31 Of PHOF YEAI........c..ciuiieeiiiiieieeiie et
Cost of acquired:

2.1 Actual cost at time of aCQUISIION...........ccevivrireieiceie e o R O
2.2 Additional investment made after acquisition. AR ‘ AR .
Current year change in NCUMDIANCES...........cceerrinrrerereiesieiesneeneesesese s - B . .

Total gain (loss) on disposals............
Deduct amounts received on disposals............cceeviereriinnens
Total foreign exchange change in book/adjusted carrying value
Deduct current year's other than temporary impairment recognized
Deduct current year's depreciation

Book/adjusted carrying value at end of current period (Lines 142+3+4-5+6-7-8)........cccocvrerirnreierienieesssseessese s
Deduct total NONAAMItEE AMOUNLS...........ceueiiieiricicie sttt s s

Statement value at end of current period (Line 9 minus LiN€ 10)...........ccccccieiieiiiiiceriieiseesee e sseaesss s ssneseenes

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

©® N o ok e

©

. Deduct current year's other than temporary impairment reCOgNIZEA............cuvuriieinrerierrereseseee s
11.
12.
13.
14,
15.

Book value/recorded investment excluding accrued interest, December 31 of Prior YEar..........c.cc.eeeneerrineeneereerneneeneireeseenes
Cost of acquired:

2.1 Actual cost at time Of ACQUISIION. .........cveiiueiieiiciceie ettt
2.2 Additional investment made after acquisition
Capitalized deferred interest and Other.............cccevevieieieeiiescsese e
AcCrual Of dISCOUN..........couevevcveie e \
Unrealized valuation inCrease (decrease)..........ooueuevrenrererrierensersseensessnnnnd
Total gain (loss) on disposals
Deduct amounts received on disposals
Deduct amortization of premium and mortgage interest points and commitment fees
Total foreign exchange change in book value/recorded investment excluding accrued interest

Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........

Total ValuGLion @lIOWANCE............coeiiiieiiicieieiee ettt b st s bbb s s st s s senas

Subtotal (Line 11 plus Line 12)......

Deduct total nonadmitted amounts.............cccereevireeeieiesireennns

Statement value at end of current period (Line 13 minus Line 14

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

. Deduct current year's other than temporary impairment recognized.
. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...

. Statement value at end of current period (Ling 11 MINUS LINE 12).......oviieireresiieressesiesssse s ssessesssssnsssssessssssnssssssssssssssssees

Book/adjusted carrying value, December 31 Of PrOr YEAT..........cccvvcueveiieiieie ettt nas
Cost of acquired:

2.1 Actual cost at time Of ACQUISIEION...........cccuieviriiieiicc ettt
2.2 Additional investment made after aCQUISIION............cccoueviiiieieiciecce et
Capitalized deferred interest aNd OthET ..o bbbt aens
Accrual of discount
Unrealized valuation increase (decrease).
Total gain (loss) on disposals............
Deduct amounts received on disposals.............

Deduct amortization of premium and depreciation....................
Total foreign exchange change in book/adjusted carrying value...

.................................... 479,700

..4,300

Deduct total NONAAMItEEd BMOUNES..........cccieieiiiecree e bbbt es

492,200

..475,900

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

SN2 ©®E®NO O AN

Book/adjusted carrying value of bonds and stocks, December 31 of Prior YEaI............cccvvcveeiereiiecereeeeeeee e
Cost of bonds and StockS aCQUIMEM............overuererrrerrerreninrirrie e

............................. 178,757,891
....11,706,337

............................. 217,833,872
..... 36,324,366

ACCIUAL OF BISCOUNL. ...ttt bbbt bbb ne | Hietbebsebs et bbb n bbb 20,220 | oo 116,269
Unrealized valuation increase (decrease). - 226,044 | oo (515,430)
Total gain (I0SS) ON QISPOSAIS.........euivrieireiiieiseiseieissie et b sttt s st ssessesntans | sbantessessesessassessnssnsensesntan (36,762) | ©ovovvreerererrirerreiseereens 2,208,149
Deduct consideration for bonds and Stocks AISPOSEA Of ..........cceviiiviiieieiee et sstes e snns | eoetesseses b s sesaes 5,515,477 | oo 75,238,242
Deduct amortization Of PIEMIUM...........cceiiieiiceeece sttt bbbt es et b s s bbbt ssstesessnas | sbesessssesssssesessesesssnsebnes 324,815 | oo 1,406,540
Total foreign exchange change in book/adjuSted CAMTYING VAIUE.............cvriuriuririrriireieiecissese et sssssesessssssnes | sesessesssssssssesssssssssessessssssssessesssssns | sessessssssssmssesssssessessasssssssssassnsnnees
Deduct current year's other than temporary impairment FECOGNIZEM...........cocueviiveiiireieiieece et sness | evesaessssbesesseaesssssesnasaens 450,844 | ..o 564,553
. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-748-9).........ccorrurermrrrrnineireieineinesseieiessseiieens | reeeeeesssessesesseseneens 184,382,594 | ..o 178,757,891
. Deduct total NONAAMILIEA @MOUNTS............cvuiiirrieiieie ittt nen e | SeEE b E R bbbt | £henb st n bbbt
. Statement value at end of current period (Ling 10 MINUS LINE 11)....c.ruiieereirisrirsiinnisessnesnsssssssssesssesesssessssseesssssssssssssssssssssness | sossssssssssssssssssessasens 184,382,594 | .o 178,757,891

Qslo1
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Sttement o March 31, 20001 PROASSURANCE NATIONAL CAPITAL INSURANCE COMPANY (NCRIC, Inc.)
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
e CIBSS T ()erueererrsereesmeersseeesssee s sess bbbt | serieeen st 233,429,504 | ....covonrnrrinen 235,438,757 | ..ovevevrecririeens 246,873,302 | ..oooorrerrerrirenenns (3,446,449) | ..oovvvvrrriis 218,548,510 [ c.vvvuvreerernirseresieenisesessnes | seresisesss st ssssi | e 233,429,504
2. ClASS 2 (@) vvrruvrrerererrireresieesiesesi st | sesese et 20,553,879 | cvvvrmreeieeriiesiiieensssessiins | eeresesesisesnseesens 1,804,779 | ..o, 2,859,037 | .ovovuevrrirrrririienns 21,807,936 | .cvvvrereeeerniseresinenisesesis o | s 20,553,679
3. ClASS 3 (B)uerernrerrereirerrrieieesnse ettt ents | sesessenene et en st sten s 337,975 | oot | vttt ensenes | seretsetese et (G0 | 290,625 | ..ot | vttt etessenes | netessesessns s neienees 337,975
4. ClASS 4 () :eueueeueereereeeeereireeseees et eess st e e et es s s st et e e ss e st ee st et ees | 4eEeet et e Rt ee R et et es s s R ene e st esEentns | 4eRseeEeeEeRsee R et e R e e s Een s et sestesie | £ieesessentanasee st et es st et e ssensenes | entnsestestestnsseesentaneas 37,500 | oo 37,500 | 1o enreneees | ettt ensns | seesest ettt nrenaa
B, CIASS 5 ().uevrreirerireieieisise ettt ettt bt a s sentens | Suessesetestes et st s sse s st ensessesentes | 4ebessesetestes e bstessessesntessesesenta | estessesiesntessessetens st esetentessesns | ebiebstessebssesaesses et entes et s tessesae | ebsebssessebiesaste st et st entes e sstensens | Siebsetinsessessesastesses et enses e bntenses | sesessesiesestess et et st et e b st s b tnna | Hebessesses st en s et ettt saenaes
8. CIASS B ()..uvrreererrreireieisisesseiseissse ettt se sttt b st ss et n s s s st entens | stentetstantessetsstensesetsnsansassesantes | setestesstestesesstessessessntantessesante | festessesssntessessesantensesnsantasesans | etistestessesnsassessessntantesesantessasae | tetesestessessesansassesesantesesansensass | tresessnsessessesastessesietantesesnsanses | aesessessssestessesistassesiesantassesesant | fresessessesistentessetantesesntansassesaes
7. TOI BONGS.......ceveriiiieieicirceieiseiseieiessissseesesssssesesssesssssssesesssssssesssssssesesssssssenss | sonseeneennsessennenesi 208,321,158 | o 235,438,757 248,678,081 | .ooovevveerieeenn(597,262) | v 280,484 571 | oo [0 P RRRORRRI B SRR 254,321,158
PREFERRED STOCK

01 OO PO Ol OO OO T OO DO OO DO DORT TR
T -3 [ O OO O e OO PP PO PO
0T 0 T o o O OO O PO OO OO O o PUSSTT PP OO
110 CIASS 4.tk | S4ee bbb bbbt b b | Heebb st se bbbk sb bR | Sheeebeee bbb b e b i bbb bbb | Shsene et s e h bbb iR e e | ShbeR iR bbbkt | Shbnet bbbt | Shbese bbbttt | chbieeb bbb
12. Class 5

13, CIASS B..vvvvreeeeerireeeiee et ess st | LRt | SEREeEE R R Rt ene | £EfeeEE R et Rt nan s | SereEeeeeE Rt | ceftneR ettt | EfeeEtneE ettt | eenre ettt | et s
14, Total Prefermred SIOCK. ...t ssssssne | serssenssenesenssenssenssenssenssenssenees {0 SN [0 RN {0 O [0 O 0 | o [0 O 0 | e 0
15.  Total Bonds and Preferred SOCK...........wwwuureerrererneeereeresseeesssssessssseessssesesans | cosseessssesessseesens 254,321,158 | ..ocveereeererireeeen 235,438,757 | .oovevvevrrrerneens 248,678,081 | ..o (G Ly)] — 240,484,571 | ..o (1 PO (U ST 254,321,158

(@)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC 1§.....57,920,622;

NAIC2$

.......... 0; NAIC3§.....0; NAIC4S.....0 NAICS5S.....0;

NAICGS.......... 0.




Sttement o arch 31, 20001 PROASSURANCE NATIONAL CAPITAL INSURANCE COMPANY (NCRIC, Inc.)
SCHEDULE DA - PART 1

Short-Term Investments

1 2 3 4 5
Book/Adjusted Actual Interest Collected Paid for Accrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999. TOtAIS.......ervrrerererrererrererisnirees | cerreessessssensenesenens 57,920,622 |................ D00 GO SO 57,920,622 | ....oovoereririerineisnisseesisseseiennns | srerissensees s sessenenes

SCHEDULE DA - VERIFICATION

Short-Term Investments

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOK YT ..........euiviieiieiciriieie ettt bs s ssenns | sestessesssessessesssnssesses 64,770,185 | oo 10,385,667
2. Cost of Short-term iNVESIMENS ACGUITET...........cvuivueiiiiieieictee ettt bbb a s bbb s s s ss st s ssans | sbessesssssseseessssssenens 201,282,283 | ..o 240,136,099
3. ACCTUAL OF BISCOUNL. ..o bbb bbb bbb | He bbb bbb bbb bbb | Seb bbb
4. Unrealized valuation INCIEASE (ABCTEASE)..........ruuruururrerrerrereereeseeseessaseeseesseesssesesessessesssessessessessssesessesseesaesssssessasssessessessasssns | £1essssssssessessasssessessassnssessassassnssass | 4esesssssnessnssassssssnssessssnessessassnssnssn
5. Total gain (I0SS) ON QISPOSAIS.........c.ceveiireieieieieiete ettt bbbttt s ettt b st bbb st s s e bebessesessssnaetas | bessebessssssesassntessssesesasstesessesesassnaass | sbesssssesessetesessaessnantetans (102,000)
6. Deduct consideration reCeived 0N AISPOSAS............cccvuevivivcieiiiisiieie ettt bbb besanes | stessesssessesaesssessenes 208,131,845 | ..o 185,649,581
7. Deduct amortization Of PIEBMIUM...........cccieiieiricte ettt bbb bbb bbb s b bbb bbb ssebe s s sebesans | 4essebessssssessassesessesessssnsebessesesessnaess | nebessssssesasseteseseses s et ebesssaes s snaebnes
8. Total foreign exchange change in book/adjUSEA CAMYING VAIUE..........c.cucieiiiiiieicieteie ettt benas | 2etessessessss st esss s s s es bbb s s e s bt snsns | s1ebsessnsessessssestessesen b s s s s b s s s s ssesaes
9. Deduct current year's other than temporary impairmeNnt FECOGNIZEM. ...........eu et eseeessessssees | essesessesssssssssseessssnsesssssssessesssssssess | cressessnsessesessnsessessssansesssnsasssssesaes
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T+8-9)........cccceverririeriirieieessesesseseieisnses | cvenssnesssssssesssss s 57,920,622 | .o 64,770,185
11, Deduct total NONAAMITIEA @MOUNES............cuueviiiireieiireiee ettt bbbttt | SERf s eEE e bbbt | £ ent b n bbbt
12. Statement value at end of current period (Ling 10 MINUS LINE 11)...vuiuieieiiiieieiicisieseississiessrssiessesssssssssesssssssesessssensenses | srossassesssssssesssssssansenas 57,920,622 | oo 64,770,185

QSI103



statementfor March 31,2009 ofte. PROASSURANCE NATIONAL CAPITAL INSURANCE COMPANY (NCRIC, Inc.)

Sch. DB-Part F-Section 1
NONE

Sch. DB-Part F-Section 2
NONE

QSI04, QSI05



Sttementforvaren 31, 200901« PROASSURANCE NATIONAL CAPITAL INSURANCE COMPANY (NCRIC, Inc.)
SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

. Book/adjusted carrying value, December 31 Of PHOT YEAI.........cvvueieicveieieieisece et

. Cost of cash eqUIVAIENES ACAUINE..........c.euiviieiciceie ettt

. ACCIUAL OF QISCOUNL......vovectie et bbbttt

. Unrealized valuation iNCrease (ABCTEASE).........cvuueureeriuriieieieieieie sttt sseses

. Total gain (I0SS) ON AISPOSAIS........ccrvieeireiriieriiisiieieise ettt ss bt naes

. Deduct consideration received on diSPOSAIS............cccovcuereiereiiiieisicie ettt

. Deduct amortization Of PrEMIUM..........ccieuiiiceice et bbb nas

. Total foreign exchange change in book/ adjusted carrying ValUe...............c.ccvveveeiieriiicreeiieee s

. Deduct current year's other than temporary impairment reCognIZEd............cvvrrreerrereineniereeeseseeeeeseeees

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-7+8-9).........ccccouvrvrvrrererrerreerierrernns

. Deduct total nonadmitted @MOUNLS...........cccciiiueueiiersiss st snas

. Statement value at end of current period (Line 10 MIiNUS LiNE 11).....ovivorreninrsnisissssessessssssssssssessssnessesssseneans

........................................ 333,736,694

............................................... 232,200

QSI06




statementfor March 31,2009 ofte. PROASSURANCE NATIONAL CAPITAL INSURANCE COMPANY (NCRIC, Inc.)

Sch. A-Part 2
NONE

Sch. A-Part 3
NONE

Sch. B-Part 2
NONE

Sch. B-Part 3
NONE

QEO01, QE02



€030

statement for March 31,2009 o' te. PROASSURANCE NATIONAL CAPITAL INSURANCE COMPANY (NCRIC, Inc.)

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED During the Current Quarter

1 2 Location 5 6 7 8 9 10 11 12 13
3 4 Actual Additional Commitment
Name of NAIC Date Type Cost at Investment for Percentage
CUSIP Name or Vendor or Desig- | Originally | and Time of Made After Amount of Additional of
Identification Description City State General Partner nation | Acquired | Strategy Acquisition Acquisition Encumbrances Investment Ownership
Any Other Class of Admitted Asset - Affiliated
000000 00 O]FEDERAL HOME LOAN BANK-ATLANTA [GA...... [FEDERAL HOME LOAN BANK........oovoceoomemerveecessnnesrees | ceeveeesenns [03/30/2009]...............
3899999. Total - Any Other Class of Admitted Asset - Affiliated....
4099999. Subtotal - Affiliated.......ccovrreirerrinieieisier s
4199999. Totals

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Total Book/Adjusted
Carrying Value | Unrealized |(Depreciation)| Other Than | Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Changein | Exchange Less Exchange | Realized Total
CUSIP Name or Name of Purchaser or Originally | Disposal | Encumbrances, | Increase |(Amortization)/| Impairment Interest B./ACV Change in | Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized | and Other |(9+10-11+12)| B.A.C.V. on Disposal | Consideration| on Disposal | on Disposal | on Disposal Income

NONE
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statement for March 31,2009 o' te. PROASSURANCE NATIONAL CAPITAL INSURANCE COMPANY (NCRIC, Inc.)

SCHEDULE D - PART 3
Show all Long-Term Bonds and Stock Acquired During the Current Quarter
1 2 3 4 5 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market

Identification Description Foreign Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - U.S. Government

36202E 2B 4[ G2 4370.....ccuiierrrereeiiresisisissesssssss ittt sttt 02/24/2009...... | GREENWICH CAPITAL......covoerierriirreisseissesssssssssssssssssssssssssssssssssssnsss | sosssssssssssssssssssssssssssssnnss | seesssssssssssssns 2,571,094 | ..ocoovrverin 2,500,000 | ..oovverrrerrrirnrinnn. 9,931

912828 CJ 7|US TREASURY NB.......ccoovvvrnne ..02/24/2009...... ..
0399999. Total - Bonds - U.S. GOVEIMMENT.......c.u ittt

Bonds - U.S. Special Revenue and Special Assessment

25477G AN 5|DISTRICT COLUMBIA INCOME TAX R....ovvveiirieieirerinsisisessessssssesssssssssessssssssssssesss | sesssssesses | eeeen 03/12/2009 1,034,290 1,000,000
796253 S6 0|SAN ANTONIO TEX ELEC & GAS ..02/27/2009 ...1,657,345 |. ...1,500,000
3199999. Total - Bonds - U.S. Special Revenue & Special Assessments, 2,591,635 2,500,000
Bonds - Industrial and Miscellaneous
481247 AE 4| JPMORGAN CHASE & CO......ouoieicieecesieeet sttt sssssssesssssssenaens | seesesssnaans [....... 02/24/2009 2,499,975 2,500,000 | ..o 9,297 |1FE......ccc........
3899999. Total - Bonds - Industrial & Miscellaneous.. R ....2,499,975 |. .
8399997. TOMAl = BONGAS = Pt 3. ..ottt ettt ettt d bt s s s st st es s s et se st et eeesesseses st essessetessessetsssesse | e4setsstossessssossossessessssessessetastes et et eesesse s e e et ess e et st et et et ee s s s et st ee st eeten st et et esse bt sntens s et sntessessntentessessnss | bessssssessessnsan 9,959,353
8399999. TOEAL = BONGS........cveitiieitite sttt ettt sttt biee st e e st bses st et bsess et bsessee st see sttt s st enssebseesessaetsesestensansses | eetietsessessassssssessostasssessossasssssessestassssssastonsoessessee s et s s seet At st et b A st et b s b es st aes st st et st st taestententansaes | besbisssestntissann 9,959,353
Common Stocks - Parent, Subsidiaries and Affiliates
74267C 10 6|PROASSURANCE CORP........ccotuiieriesiisisiiesississsssssssssssessssssessssssssssssssssssssssansnes | aveesssssanes [.......03/12/2009...... [SUNTRUST BANKS INC.......cccceermmmmmrrrrerrersesmssssssssnneeeeesessssssssssssssnnneeessses | eeeeessssseseeeescd1,500.000 [ eoooovvvvvvoveenenns 1,746,984
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliates.. . ....1,746,984
9799997. Total - Common Stocks - Part 3.. ....1,746,984
9799999. Total - Common Stocks........cccuerrenenns ...1,746,984
9899999. Total - Preferred and Common Stocks............ ...1,746,984
9999999. Total - Bonds, Preferred and COMMON STOCKS.........c.cvcviuiviieeiciiereses ettt sttt se s ss st s s s sessesessss aebasssssssssssssssesssssssasses e bassessesss s s s se e s s s astess et et en s e s e et s s b et e e s e e b s st es s s e st s s bee st stesansastensesanbensesansansans | crsssssessesinsas 11,706,337
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Sttement o March 31, 20001 PROASSURANCE NATIONAL CAPITAL INSURANCE COMPANY (NCRIC, Inc.)
SCHEDULE D - PART 4

k Sold, Redeemed or Otherwise Disposed of During the Current Quarter

Show All Long-Term Bonds and Stoc
6 7

1 2 3 4 5 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 1 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CUSsIP g| Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment | B./A.C.V. | Changein Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year|  Date (a)
Bonds - U.S. Government
36202E 2B 4|G24370 ...|.03/01/2009 | MBS PAYMENT 7,973 7,973 8,200 0 7,973 0 37 |12/01/2038 | 1..........
36202K 2A 2|G2 8869 ...|.03/01/2009 | MBS PAYMENT 563 563 575 563 0 563 0 4109/01/2021 | 1..........
36203G QN 6|GN 348861 ...|.03/01/2009 | MBS PAYMENT 175 175 177 175 0 175 0 2 {11/01/2020 | 1..........
36203K A4 6|GN 351127 ...|.03/01/2009 | MBS PAYMENT 250 250 253 250 0 250 0 3 110/01/2021 | 1..
36203L LQ 3|GN 352335 ...|.03/01/2009 | MBS PAYMENT 4 4 4 4 0 4 0 04/01/2023 | 1..
36203T BY 0|GN 358355, ...|.03/01/2009 | MBS PAYMENT 163 163 164 163 0 163 0 2 |04/01/2022 | 1..
36204F FG 4 |GN 368367 ...|.03/01/2009 | MBS PAYMENT 243 243 257 243 0 243 0 3 111/01/2023 | 1..........
36208D M5 1|GN 447780 ...|.03/01/2009 | MBS PAYMENT 15 15 15 15 0 15 0 09/01/2016 | 1..........
36209A R8 5|GN 465911 ...|.03/01/2009 | MBS PAYMENT 841 841 814 840 0 841 0 13 02/01/2026 | 1..
36209P SP 3| GN 477626 ...|.03/01/2009 | MBS PAYMENT 853 853 867 853 0 853 0 10 02/01/2027 | 1..........
36210C NT 6|GN 488302 ...|.03/01/2009 | MBS PAYMENT. 2,294 2,294 2,220 2,235 59 59 2,294 0 37 103/01/2009 | 1..........
362207 YU 0|GN 299623 .1.03/01/2009 | MBS PAYMENT 2,688 2,688 2,717 2,688 0 2,688 0 46 |10/01/2021
0399999. Total - Bonds - U.S. Government. 16,062 16,062 16,263 8,029 0 59 0 59 0 16,062 0 0 [o 157 |...... XXX.....
Bonds - U.S. Special Revenue and Special Assessment
167664 RP 8|CHICAGO ILL PUB BLDG COMM BLDG... | ...|.01/02/2009 | SINK 10,000 10,000 11,382 10,000 0 10,000 0 350 [01/01/2015 | 1..........
31288G 3S 9|FG C78009 ...|.03/01/2009 | MBS PAYMENT 203 203 205 203 0 203 0 2 (12/01/2031 | 1..
31288J RK 4|FG C79490 ...|.03/01/2009 | MBS PAYMENT 3,210 3,210 3,367 3212 2) 2) 3,210 0 31 105/01/2032 | 1..
3128H3 ZP 9|FGE96150 ...|.03/01/2009 | MBS PAYMENT 58,505 58,505 61,339 58,548 (43) (43) 58,505 (/1 I 401 {10/01/2017 | 1..........
3128H4 WA 3| FG E96941 ...|.03/01/2009 | MBS PAYMENT 29,629 29,629 30,369 29,640 (11) (11) 29,629 0 267 [10/01/2017 | 1..........
3128K8 TQ 9|FG A47759 ...|.03/01/2009 | MBS PAYMENT 20,597 20,597 20,015 20,591 6 6 20,597 0 207 [05/01/2035 | 1..
3128M1 LA 5|FG G12221 ...|.03/01/2009 | MBS PAYMENT 53,744 53,744 53,437 53,737 6 6 53,744 0 549 [08/01/2020 | 1..........
3128M1 PE 3|FG G12321 ...|.03/01/2009 | MBS PAYMENT 65,963 65,963 65,587 65,954 9 9 65,963 (V1N I 703 [12/01/2020 | 1..........
31296K LQ 4|FGA11235 ...|.03/01/2009 | MBS PAYMENT 992 992 1,014 992 0 992 0 7 106/01/2032 | 1..
31296N ZY 6|FG A14359 ...|.03/01/2009 | MBS PAYMENT. 27,180 27,180 27,790 27,193 (13) (13) 27,180 0 307 |01/01/2033 | 1..
31297B JC 7|FG A23859 ...|.03/01/2009 | MBS PAYMENT 34,305 34,305 33,399 34,298 7 7 34,305 0 364 [09/01/2033 | 1..
31353G PG 1|FHB884023.........comvrverrrreerissesiieneissniis ...|.03/16/2009 | VARIOUS 502 502 544 502 0 502 0 13 108/01/2018 | 1..........
313615 TW 6| FN 50965, ...|.03/01/2009 | MBS PAYMENT 101 101 99 101 0 101 0 1107/01/2022 | 1..........
31371L 4L O|FN 255627... ...|.03/01/2009 | MBS PAYMENT 15,783 15,783 15,921 15,785 2) 2) 15,783 (V1 I 148 |08/01/2024 | 1..
31371L 4M 8| FN 255628... ...|.03/01/2009 | MBS PAYMENT 14,216 14,216 14,571 14,221 (5) (5) 14,216 (V1 I 148 |08/01/2024 | 1..........
31371L 6C 8| FN 255667... ...|.03/01/2009 | MBS PAYMENT 34,736 34,736 34,822 34,737 1) (1) 34,736 0 301 [10/01/2024 | 1..........
31371L 6D 6|FN 255668 ...|.03/01/2009 | MBS PAYMENT 17,958 17,958 18,365 17,964 (5) (5) 17,958 (V1 I 180 | 09/01/2024
31371S QU 1|FN 260667... ...|.03/01/2009 | MBS PAYMENT 37 37 36 37 0 37 0 05/01/2022
31372C AX 6|FN 268322 ...|.03/01/2009 | MBS PAYMENT 333 333 323 333 0 333 0 4 103/01/2022
31372C MN 5|FN 268665... ...|.03/01/2009 | MBS PAYMENT 179 179 174 179 0 179 0 2 10/01/2021
31372D TM 8|FN 269756... ...|.03/01/2009 | MBS PAYMENT 32 32 31 32 0 32 0 01/01/2023
31372H RM 1 |FN 273292 . ...|.03/01/2009 | MBS PAYMENT. 91 91 88 91 0 91 0 1 11/01/2023
313720 6Z 1 |FN274588.........cooerreereeeeesseeies e ...|.03/01/2009 | MBS PAYMENT 19 19 18 19 0 19 0 01/01/2022
31372J KM 4 |FN 274000... ...|.03/01/2009 | MBS PAYMENT 613 613 596 613 0 613 0 7 111/01/2021 | 1..........
31372P JR 1|FN 278472 ...|.03/01/2009 | MBS PAYMENT 7 7 7 7 0 7 0 02/01/2024 | 1..
31372P ZD 4|FN 278940... ...|.03/01/2009 | MBS PAYMENT 813 813 790 813 0 813 0 9 10/01/2021 | 1..........
31372X ZK 1|FN 286146... ...|.03/01/2009 | MBS PAYMENT 8 8 8 8 0 8 0 01/01/2024 | 1..........
31378T P2 5|FN 408241 ...|.03/01/2009 | MBS PAYMENT 634 634 620 634 0 634 0 6 |06/01/2017 | 1..
31383S JZ 4|FN 511580 ...|.03/01/2009 | MBS PAYMENT 2,507 2,507 2,466 2506 1 1 2,507 0 27 |08/01/2013 | 1..
31390L GN 0| FN 649205 ...|.03/01/2009 | MBS PAYMENT 1,215 1,215 1,277 1,215 0 1,215 0 13 |07/01/2030 | 1..
31390R E7 4|FN 653658 ...|.03/01/2009 | MBS PAYMENT 24,947 24,947 26,227 24,964 (18) (18) 24,947 0 323 [04/01/2031 | 1..........
313918 TF 7|FN 675650... ...|.03/01/2009 | MBS PAYMENT 20,033 20,033 20,934 20,037 (4) (4) 20,033 0 276 [12/01/2031 | 1..........
313918 U7 3|FN 675706 ...|.03/01/2009 | MBS PAYMENT 14,509 14,509 15,112 14,511 (2) (2) 14,509 (V1N I 145 | 12/01/2031 | 1..
31391U W6 8|FN 677569... ...|.03/01/2009 | MBS PAYMENT 1,011 1,011 1,034 1,012 0 1,011 0 15 108/01/2031 | 1..........
31391U YM 1| FENB77676.....ccoocvecreeieeeieeeeieesiieees ...|.03/01/2009 | MBS PAYMENT 87 87 89 87 0 87 0 1 112/01/2031 | 1..........
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Sttement o March 31, 20001 PROASSURANCE NATIONAL CAPITAL INSURANCE COMPANY (NCRIC, Inc.)
SCHEDULE D - PART 4

k Sold, Redeemed or Otherwise Disposed of During the Current Quarter

Show All Long-Term Bonds and Stoc
6 7

1 2 3 4 5 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 1 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CUSsIP g| Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment | B./A.C.V. | Changein Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year|  Date (a)
313970 SC 0|FGD32315 ...|.03/01/2009 | MBS PAYMENT. 45 45 48 45 0 45 0 1112/01/2016 | 1..........
31400C AL 8|FN 683211... ...|.03/01/2009 | MBS PAYMENT 20,618 20,618 21,179 20,620 2) (2) 20,618 (V1 IO 191 102/01/2031 | 1..
31400D X4 9|FN 684799... ...|.03/01/2009 | MBS PAYMENT 2,201 2,201 2,291 2,201 0 2,201 0 22 110/01/2032 | 1..........
31400H HJ 5|FN 687933... ...|.03/01/2009 | MBS PAYMENT 2,769 2,769 2,876 2,769 0 2,769 0 26 |05/01/2032 | 1..........
31400T GU 5|FN 696911 ...|.03/01/2009 | MBS PAYMENT 393 393 401 393 0 393 0 4102/01/2032 | 1..
31401C FB 4|FN 704062 ...|.03/01/2009 | MBS PAYMENT 455 455 465 455 0 455 0 5 103/01/2032 | 1..
31401H 3J 9|FN 709201 ...|.03/01/2009 | MBS PAYMENT 2,312 2,312 2,303 2,312 0 2,312 0 24 106/01/2032 | 1..
31401H L9 1|FN 708752... ...|.03/01/2009 | MBS PAYMENT 19,935 19,935 20,919 19,948 (14) (14) 19,935 (V] I 175 | 11/01/2017 | 1...eneee
31401J AC 2|FN709303... ...|.03/01/2009 | MBS PAYMENT 11,379 11,379 11,740 11,381 (2) (2) 11,379 (V1N IR 117 |10/01/2032 | 1..........
31401L NU 3|FN 711503 ...|.03/01/2009 | MBS PAYMENT 272 272 274 272 0 272 0 3 110/01/2032 | 1..
31401L P8 O|FN711547... ...|.03/01/2009 | MBS PAYMENT 27,718 27,718 28,895 27,721 (4) (4) 27,718 (V1N I 147 |05/01/2032 | 1..........
31401L V5 9|FN711736... ...|.03/01/2009 | MBS PAYMENT. 1,534 1,534 1,543 1,534 0 1,534 0 20 [04/01/2032 | 1..........
31401N GR 4|FN 713108 ...|.03/01/2009 | MBS PAYMENT. 2,698 2,698 2,714 2,698 0 2,698 0 32 |06/01/2032
31401Y VD 4|FN722512... ...|.03/01/2009 | MBS PAYMENT 2,006 2,006 1,999 2,006 0 2,006 0 12 |06/01/2032
31402A RB 4|FN 723282 ...|.03/01/2009 | MBS PAYMENT 72,366 72,366 75,654 72,404 (39) (39) 72,366 0 607 |05/01/2017
31402D 5A 4|FN 726341... ...|.03/01/2009 | MBS PAYMENT 1,641 1,641 1,646 1,641 0 1,641 0 12 |12/01/2017
31402D XU 9|FN 726191 ...|.03/01/2009 | MBS PAYMENT 1,565 1,565 1,569 1,565 0 1,565 0 15 101/01/2018
31402G SW 4|FN 728733 ...|.03/01/2009 | MBS PAYMENT 791 791 804 791 0 791 0 8 |09/01/2032
31402G WU 3| FN 728859... ...|.03/01/2009 | MBS PAYMENT 206 206 207 206 0 206 0 2 |04/01/2033
31402H N8 0|FN 729515 ...|.03/01/2009 | MBS PAYMENT 15,544 15,544 15,702 15,545 1) (1) 15,544 (V1 I 170 |05/01/2032 | 1..........
31402H PX 3|FN 729538 ...|.03/01/2009 | MBS PAYMENT 4,542 4,542 4,641 4,542 0 4,542 0 65 |11/01/2032 | 1..
31402Q Y3 9|FN 735230 ...|.03/01/2009 | MBS PAYMENT 31,826 31,826 31,647 31,824 2 2 31,826 0 346 [01/01/2034 | 1..........
31402Y T5 3|FN742272... ...|.03/01/2009 | MBS PAYMENT 218 218 215 218 0 218 0 2 107/01/2033 | 1..........
31403D DX 4|FN 745418 ...|.03/01/2009 | MBS PAYMENT 50,696 50,696 50,358 50,691 5 5 50,696 0 538 [07/01/2035 | 1..
31403F JX 3|FN 747378 ...|.03/01/2009 | MBS PAYMENT. 1,956 1,956 1,942 1,956 0 1,956 0 16 09/01/2032 | 1..
31403V 2Z 1|FN 759592 ...|.03/01/2009 | MBS PAYMENT 10,731 10,731 10,988 10,732 (1) (1) 10,731 (1 IO 133 |04/01/2033 | 1..
31404B 3A 8|FN 764093... ...|.03/01/2009 | MBS PAYMENT 3,056 3,056 3127 3,056 0 3,056 0 29 |12/01/2032 | 1..........
31404S H3 2|FN 777050... ...|.03/01/2009 | MBS PAYMENT 7,012 7,012 6,927 7,011 1 1 7,012 0 77 105/01/2033 | 1..........
31404V TS 7|FN 780061 ...|.03/01/2009 | MBS PAYMENT 8,644 8,644 8,566 8,644 0 8,644 0 92 |04/01/2033 | 1..
31405R AQ 9|FN 796615... ...|.03/01/2009 | MBS PAYMENT 43,672 43,672 43,406 43,669 2 2 43,672 0 519 [05/01/2034 | 1..........
31406B CY 4|FN 804787... ...|.03/01/2009 | MBS PAYMENT 6,415 6,415 6,559 6,416 1) (1) 6,415 0 05/01/2034 | 1..........
31406E DM 3 |FN 807508 ...|.03/01/2009 | MBS PAYMENT 11,426 11,426 11,683 11,427 1) (1) 11,426 0 05/01/2034
31406E LL 6|FN807731... ...|.03/01/2009 | MBS PAYMENT 2,216 2,216 2,267 2,216 0 2,216 0 02/01/2034
31407C J6 5|FN 826585 ...|.03/01/2009 | MBS PAYMENT 28,837 28,837 27,891 28,828 9 9 28,837 0 01/01/2035
31407N 2C 6|FN 836071... ...|.03/01/2009 | MBS PAYMENT 20,887 20,887 20,170 20,881 6 6 20,887 0 04/01/2035
31408A J3 5|FN 845482 ...|.03/01/2009 | MBS PAYMENT 14,209 14,209 14,133 14,208 0 14,209 0 11/01/2020
31408A TC 4 |FN 845747 ...|.03/01/2009 | MBS PAYMENT. 17,743 17,743 17,133 17,739 4 4 17,743 0 04/01/2034
31408E RU 8|FN 849299... ...|.03/01/2009 | MBS PAYMENT 55,297 55,297 54,934 55,291 6 6 55,297 0 07/01/2035
31408J MU 2|FN 852771 ...|.03/01/2009 | MBS PAYMENT 3,259 3,259 3,150 3,259 0 3,259 0 12/01/2035 | 1..........
38373M PK 0|GNR 2005-32B ...|.03/01/2009 | MBS PAYMENT 14,656 14,656 14,340 14,648 8 8 14,656 0 02/01/2011 | 1..
38373M PT 1|GNR2005-29A.... ...|.03/01/2009 | MBS PAYMENT 2,256 2,256 2,187 2,255 0 2,256 0 02/01/2013 | 1..........
38373M RU 6|GNR 2005-87 A.... ...|.03/01/2009 | MBS PAYMENT 19,553 19,553 19,162 19,550 2 2 19,553 0 07/01/2011 | 1..........
38373M SB 7| GNR 2005-90 A ...|.03/01/2009 | MBS PAYMENT 3,995 3,995 3,855 3,994 1 1 3,995 0 09/01/2012 | 1..
38373M SH 4|GNR2006-3A.. ...|.03/01/2009 | MBS PAYMENT 34,829 34,829 34,133 34,818 11 11 34,829 0 01/01/2012 | 1..
38373M SP 6| GNR 2006-6 A.. ...|.03/01/2009 | MBS PAYMENT 3,366 3,366 3,299 3,365 1 1 3,366 0 02/01/2010 | 1..
38373M SX 9| GNR 2006-5 A ...|.03/01/2009 | MBS PAYMENT 20,338 20,338 19,931 20,333 5 5 20,338 0 11/01/2012 | 1..........
38373M TD 2|GNR 2006-9 A ...|.03/01/2009 | MBS PAYMENT 7,199 7,199 6,983 7,197 2 2 7,199 0 10/01/2011 | 1..........
38373M TS 9|GNR 2006-18 A ...|.03/01/2009 | MBS PAYMENT 47,642 47,642 47,165 47,636 6 6 47,642 0 06/01/2010 | 1..
38373M TZ 3|GNR2006-19A.... .1.03/01/2009 | MBS PAYMENT. 8,310 8,310 7,894 8,304 5 5 8,310 0 02/01/2011 | 1.........
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Sttement o March 31, 20001 PROASSURANCE NATIONAL CAPITAL INSURANCE COMPANY (NCRIC, Inc.)
SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter
6 7

1 2 3 4 5 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22

F 1 12 13 14 15 NAIC
0 Current Foreign Bond Desig-

r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation

e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CUSsIP g| Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment | B./A.C.V. | Changein Value At on on on Received | Maturity |Indicator

Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year|  Date (a)
38374B QM 8| GNR 2003-72A.... ...|.03/01/2009 | MBS PAYMENT 10,090 10,090 10,090 10,090 0 10,090 0 54 109/01/2009 | 1..........
38374J E9 3|GNR 2004-97 AB. ..|.03/01/2009 | MBS PAYMENT. 4,739 4,739 4,536 4,737 2 2 4,739 0 24 107/01/2011 | 1..........
566854 CY 9|MARICOPA CNTY ARIZ POLLUTION....... ...|.03/02/2009 | PUT BY HOLDER 500,000 | ...oonenns 500,000 | .....cco.... 485,030 498,361 | v | e (P27} ) T B (2,234) 496,127 3,873 | oo 3,873 | ... 3,665 |06/01/2035 | 2FE......
60415N EB 4| MINNESOTA STHSG FIN AGY.......ccocoe... ...|.01/02/2009 | CALLED BY ISSUER at 100.00( 5,000 5,000 5175 5,077 (77) (77) 5,000 0 | 130 | 01/01/2017 | 1FE......
3199999. Total - Bonds - U.S. Special REVENUE & ASSESSIMENL..............rvveeereeeerveeeesiseesisseesssssesssssesssssessssssssssssssssssssssessssness | eoesssan 1,645,762 | .......... 1,645,762 | .......... 1,638,802 | .......... 1,644,256 | ..o (] I (P16 0 (2,375) | oovreend (] I 1,641,889 | .oovcirnneens [ 3873 | e 3,873 | ... 14,839 |...... XXX..... | . XXX...

Bonds - Industrial and Miscellaneous

02639M AG 1|Amer Genl Mtge Ln Trst 2006-1 A1............ ...|.01/01/2009 | MBS PAYMENT 3,261 3,261 3,262 3,261 0 3,261 0 16 |01/01/2009 | 1FE......
03061N JR 1| AmeriCredit Auto Rec Trst 2005-DA A3..... ...|.03/06/2009 | MBS PAYMENT 37,580 37,580 37,575 37,560 20 20 37,580 0 307 |05/06/2009 | 1FE......
06423R BG 0|Bank One Iss Trust 2004-A1 A1... . | ...|.02/15/2009 | MBS PAYMENT. 290,000 | .............290,000 |............. 289,596 289,987 13 13 290,000 (V] I 1,668 |02/15/2009 | 1FE......
066050 CV 5|BANK OF AMERICA CORP......... <.+ :02/15/2009 | MATURITY ...coovvirrrinnrirnnnrins [ eorveereseessssesissseins [ ovveves 1,100,000 1,140,788 | .......... 1,101,587 [ oo | e (51274 ) I (1,587) [ oo [ cvreri 1,100,000 0 32,313 |02/15/2009 | 1FE......
131700 AC 0| Calwest Trust 2002-Calwest Trust A. ..|.03/10/2009 | BANK AMERICA 227522 X | 222,795 (771) (771) 222,024 5498 5498 ... 3,145 |02/15/2012 | 1FE......
17310E AB 4| Citi Res Mtge Secs 2006-2 A2 ..|.03/01/2009 | MBS PAYMENT. 324223 | ............. 324223 | ..o 324,213 324,217 6 6 324,223 0 [ 3,727 |06/01/2009 | 1FE......
23322B EG 9|DLJ Comml Mtge 1999-CG1 A1B. ..|.01/01/2009 | MBS PAYMENT. 1,018 1,018 1,127 1,018 0 1,018 0 5 101/01/2009 | 1FE......
349631 AM 3| FORTUNE BRANDS INC ...|.02/04/2009 | J.P. MORGAN.........ccomvrvemrrrinne 520,065 524,739 13 13 524,752 | .o [ i (4,687) | ......... (4,687)]...... 15,247 |01/15/2011 | 2FE......
46625Y XL 2|JP Morgan Comml Mtge Sec 2005-LDP5 A ... |.03/01/2009 | MBS PAYMENT. 13,294 13,294 0 13,294 (V1 I 117 |07/01/2010 | 1FE......
59022H KZ 4|ML Mtge Trst 2005-CKI1 A1 ..|.03/01/2009 | MBS PAYMENT 25,395 25,395 0 25,395 0 226 |06/01/2010 | 1FE......
61746W ES 5|MSDW Capital 2001-PPM A ..|.03/01/2009 | MBS PAYMENT 1,389 1,392 (3) (3) 1,389 0 15 {10/01/2011 | 1FE......
61746W ET 3|MSDW Capital 2001-PPM A3... ..|.03/01/2009 | MBS PAYMENT 4,863 4,874 (12) (12) 4,863 0 53 |10/01/2011 | 1FE......
61746W PE 4|MSDW Capital 2002-TOP7 A1. ..|.03/01/2009 | MBS PAYMENT 8,672 8,684 (12) (12) 8,672 0 69 |11/01/2010 | 1FE......
694308 GB 7|PACIFIC GAS & ELECTRIC ..|.03/01/2009 | MATURITY. 165,000 164,994 6 6 165,000 0 2,970 |03/01/2009 | 1FE......
6944P0 AA 3| PACIFIC LIFE GLOBAL FNDG ..|.01/15/2009 | MATURITY 300,000 , 299,994 6 6 300,000 (] I 5,625 |01/15/2009 | 1FE......
759950 GU 6| Renaisance HE Ln Trst 2006-1 AF2. ..|.03/01/2009 | MBS PAYMENT 88,917 88,917 88,917 0 88,917 0 847 |06/01/2009 | 1FE......
78355H JE 0|RYDER SYSTEM INC. ..|.03/15/2009 | MATURITY 215,000 | ..o 215,000 214,465 535 535 215,000 (V] I 3,428 |03/15/2009 | 2FE......
84751P LM 9| Spec Unwrtg Res Fin 2006-BC2 A2B ...|.01/26/2009 | VARIOUS 272,454 ...463,090 313,901 0 313,901 | .o | e (41,446) 11/01/2011 | 2FE......
111013 AB 4|BRITISH SKY BROADCASTING.. F [.02/23/2009 | MATURITY. 255,000 | .. ...255,000 255,978 (978) (978) 255,000 0. 02/23/2009 | 2FE......
3899999. Total - Bonds - Industrial & MISCEIIANEOUS...............ooveemrieirreeseresssseesssessessessssssessssessssssssssessssesssssssssssssssssnsssssessen | cossaneees 3,853,653 | ..........4,031,702 3,897,052 (V) (2,764) 0 (2,764) 0 ].3,894,289 |..oviii0 | s (40,635) | ....... (40,635) | ...... 82,616 |...... XXX..... [ .XXX...
8399997. TOtal = BONAS = Pt 4.ttt | s 5515477 | o, 5,693,526 5,549,337 (VI J0L< ) 0 | (5,080) | ..oovvvernnnn 0 {.5,552,240 | .0 | (36,762) | ....... (36,762) | ...... 97,612 |...... XXX..... [ .XXX...
8399999. TOtAI = BONGS. ...ttt | e 5515477 | coooeeee. 5,693,526 ..5,549,337 ) |0 | 00000.5,552,240 |0 | (36,762) | ....... (36,762) | ...... 97,612 |...... XXX..... | XXX...
9999999. Total - Bonds, Preferred and COmMMON STOCKS............covueveevevcieeeeeeeete st eeee e seessa s sesssssssse s e sessessesnssnans | evsesesees 5515477 |........... XXX......... ..5,549,337 ) [ ererererreeen0 | 005,552,240 | .oennl0 [ e (36,762) | ....... (36,762) | ...... 97,612 |...... XXX..... XXX




statementfor March 31,2009 ofte. PROASSURANCE NATIONAL CAPITAL INSURANCE COMPANY (NCRIC, Inc.)

Sch. DB-Part A-Section 1
NONE

Sch. DB-Part B-Section 1
NONE

Sch. DB-Part C-Section 1
NONE

Sch. DB-Part D-Section 1
NONE

QE06, QEO07



Sttementforvaren 31, 200901« PROASSURANCE NATIONAL CAPITAL INSURANCE COMPANY (NCRIC, Inc.)
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
4

1 2 3 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During|  at Current
Depository Code Interest | Current Quarter | Statement Date | First Month | Second Month | Third Month | *
Open Depositories
BANK OF AMERICA...........ccovererrrerererins ATLANTA, GA......ooeceieveens [ erveieiineiees | eviveiieiesinns | eeveesesisesesiesiesis | seesssssssessssessiess | soeseessienns 5010 | .. 10,822 XXX
US BANK.....cooeveeeerereeenee ... BIRMINGHAM, AL. (432,070)] .....(2,858,628) XXX
FEDERAL HOME LOAN BANK. .. ATLANTA, GA....... 16,521 | e 16,513 | ... XXX
0199999. Total Open Depositories... oeeer(410,539) [ .....(2,831,293) | ... XXX
0399999. Total Cash 0N DEPOSit.........ccccverecrersrrserieriereersereeressnsscssersnssssseses |eeeXBKeres Leeree XXX s | etviieisrieiiieeenn0 [0 | (410,539)| .....(2,831,293) | .... XXX
0599999. TOtal CaSh.........coeeeeceeeereeeerereeeereeeeeeeseereseseeseenssssensessessssnssnsensssessnnes | 0o XXKere | erree XKX s | eeveieeieiieeeenn0 | o0 [ (410,539)] .....(2,831,293) XXX

QEO08
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stementforarn 31,2009 ve. PROASSURANCE NATIONAL CAPITAL INSURANCE COMPANY (NCRIC, Inc.)
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1

2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code Acquired Interest Date Carrying Value Due & Accrued During Year

NONE




Supplement for March 31, 2009 of the PROASSURANCE NATIONAL CAP'TAL INSURANCE COMPANY NCRIC Inc )

Designate the type of health care SUPPLEMENT "A" To SCHEDU LE T

providers reported on this page. EXHIBIT OF MEDICAL PROFESSIONAL LIABILITY PREMIUMS WRITTEN
ALLOCATED BY STATES AND TERRITORIES

Physicians - Including Surgeons and Osteopaths

1 2 Direct Losses Paid 5 Direct Losses Unpaid 8
3 4 6 7 Direct
Losses
Incurred
Direct Direct Number Direct Number But
Premiums Premiums of Losses Amount of Not
States, Etc. Written Earned Amount Claims Incurred Reported Claims Reported
Alabama..........ccoevreeiricennns AL [ oo [ v | rneissssiesesnsessssssees | sressssssesesssesesssssens | eresssissesssesessssssesans | sresssessssssesessssesssins | stsesessssssesesssesessnnes | sesesessnesssassesessnseses
Alaska

Arizona

Arkansas

California....

Colorado

Connecticut

Delaware.........cocoveecececece . DE | o | e L veeeeeeeeee 150,000 | o e e 5,180,012
......... 27,600,000

IS ©®eN® oA W

18.  Kentucky
19.  Louisiana

22. Massachusetts
23, Michigan.......ccooveveveeierienns
24, Minnesota.........cocoeverirriennes

25.  Mississippi
26.  Missouri
27.  Montana........ccoevevveerrirninnnns
28. Nebraska...
29. Nevada
30.  New Hampshire
31, New Jersey.....oveiennns
32, New MexiCo.......coovrerrrrnrnnn.
33, New YOrK.....ooovvrvreireinnnnn.

47, Virginia......ocveeereeveeerereinenns
48.  Washington.........ccccoervenennee
49, West Virginia..........coovreereene
50.  Wisconsin

54.  Puerto RiCO......cccoeverierenns
55.  US Virgin Islands....................
56.  Northern Mariana Islands

58.  Aggregate Other Alien...

59.  TotalS. .o 458, ,936,596 |........... 4,851,721
DETAILS OF WRITE-INS

B80T, oottt seenteniens | ereetesissssies e s | eressesseesssaessessssaes | stesssssessesssssessantns | srestessaessestessessesaans | sessesssssessentensensaans | eessestessssaessessentanns | seetiessessessessestensnes | estessiesaessesseesaesenes
5802.
5803.
5898. Summary of remaining write-ins for

Line 58 from overflow page....... [ ccccovererrerrieennnad [0 T (1 O [0 O [0 O (01 N [0 T [0 O 0
5899. Totals (Lines 5801 thru 5803 +

5898) (Line 58 above)........ccoew. [ overerersirrinranns (01 P (] I (1 I (1) I (01 P [0 P (1 I 0

SUPA1




Supplement for March 31, 2009 of the

Designate the type of health care
providers reported on this page.

PROASSURANCE NATIONAL CAPITAL INSURANCE COMPANY (NCRIC, Inc.)

SUPPLEMENT "A" TO SCHEDULE T
EXHIBIT OF MEDICAL PROFESSIONAL LIABILITY PREMIUMS WRITTEN

Hospitals

ALLOCATED BY STATES AND TERRITORIES

States, Etc.

Direct Losses Paid

3 4

Direct Number
Premiums of
Earned Amount Claims

Direct
Premiums
Written

Direct
Losses
Incurred

Direct Losses Unpaid

6 7

Number
Amount of
Reported Claims

8
Direct
Losses
Incurred
But
Not
Reported

IS ©®eN® oA W

Alabama..........ccoevreeiricennns AL
Alaska
Arizona
Arkansas
California....
Colorado
Connecticut
Delaware..........ccccvvverernnan.

Kentucky
Louisiana

Massachusetts
Michigan........c.coevceeeieienns
Minnesota..........ccceerivriennnes

Mississippi
Missouri
Montana.........ccvvereveerinieennns
Nebraska...
Nevada
New Hampshire
New Jersey.......covvireeninnn.
New MeXiCo........couvrrvrrennnns
NEW YOrK.....ovvveveerreiriirienenes

Virginia.....covveeeeveeeneinenen:
Washington..........ccccovveuneenes
West Virginia........c.oecrevreene.
Wisconsin

Puerto RicO.......ccccvvvevriinnne
US Virgin Islands...........c.........
Northern Mariana Islands

Aggregate Other Alien...
TOtalS. oo

5801.
5802.
5803.
5898.

5899.

Summary of remaining write-ins fol
Line 58 from overflow page.......

Totals (Lines 5801 thru 5803 +
5898) (Line 58 above)...............

SUPA2




Supplement for March 31, 2009 of the PROASSURANCE NATIONAL CAP'TAL INSURANCE COMPANY NCRIC Inc )

Designate the type of health care SUPPLEMENT "A" To SCHEDU LE T

providers reported on this page. EXHIBIT OF MEDICAL PROFESSIONAL LIABILITY PREMIUMS WRITTEN
ALLOCATED BY STATES AND TERRITORIES

Other Health Care Professionals, Including Dentists, Chriopractors and Podiatrists

1 2 Direct Losses Paid 5 Direct Losses Unpaid 8
3 4 6 7 Direct
Losses
Incurred
Direct Direct Number Direct Number But
Premiums Premiums of Losses Amount of Not
States, Etc. Written Earned Amount Claims Incurred Reported Claims Reported
Alabama..........ccoevreeiricennns AL [ oo [ v | rneissssiesesnsessssssees | sressssssesesssesesssssens | eresssissesssesessssssesans | sresssessssssesessssesssins | stsesessssssesesssesessnnes | sesesessnesssassesessnseses
Alaska

Arizona
Arkansas
California....
Colorado
Connecticut
Delaware..........ccccvvverernnan.

IS ©®eN® oA W

18.  Kentucky
19.  Louisiana

22. Massachusetts
23, Michigan.......ccooveveveeierienns
24, Minnesota.........cocoeverirriennes

25.  Mississippi
26.  Missouri
27.  Montana........ccoevevveerrirninnnns
28. Nebraska...
29. Nevada
30.  New Hampshire
31, New Jersey.....oveiennns
32, New MexiCo.......coovrerrrrnrnnn.
33, New YOrK.....ooovvrvreireinnnnn.

47, Virginia......ocveeereeveeerereinenns
48.  Washington.........ccccoervenennee
49, West Virginia..........coovreereene
50.  Wisconsin

54.  Puerto RiCO......cccoeverierenns
55.  US Virgin Islands....................
56.  Northern Mariana Islands

58.  Aggregate Other Alien..........
59.  TotalS....ccoereiiiereriisiecesiaa

B80T, oottt seenteniens | ereetesissssies e s | eressesseesssaessessssaes | stesssssessesssssessantns | srestessaessestessessesaans | sessesssssessentensensaans | eessestessssaessessentanns | seetiessessessessestensnes | estessiesaessesseesaesenes
5802.
5803.
5898. Summary of remaining write-ins for

Line 58 from overflow page....... [ ccccovererrerrieennnad [0 T (1 O [0 O [0 O (01 N [0 T [0 O 0
5899. Totals (Lines 5801 thru 5803 +

5898) (Line 58 above)........ccoew. [ overerersirrinranns (01 P (] I (1 I (1) I (01 P [0 P (1 I 0

SUPA3
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