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Annual Statement for the year 2008 of the PROASSURANCE NATIONAL CAPITAL |NSURANCE COMPANY (NCR'C, Inc)
SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Tranferred or Repaid During the Current Year
1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1" 12 13 14
Book/Adjusted Current Year's | Current Year's Total Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other Than Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CUSIP Name or Name of Purchaser or Originally Disposal | Encumbrances, Increase | (Amortization)/ |  Impairment Interest B/A.C.V. Changein | Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized and Other | (9+10-11+12)| B.JA.C.V on Disposal Consideration | on Disposal | on Disposal | on Disposal Income
Any Other Class of Asset - Unaffiliated
000000 00 O | FEDERAL HOME LOAN BANK-ATLANTA..... |ATLANTA .................. |GA.. | FEDERAL HOME LOAN BANK.... |06/21/2007.. |03/26/2008.. 4,300 0 4,300 4,300 0
3799999. Total - Any Other Class of Asset - Unaffiliated..........ccociiiisiiinsiiissisisssiissiessisenienens 4,300 0 0 0 0 0 4,300 4,300 0 0 0
3999999. Subtotal - Unaffiliated..........ccureirierriiiissis s 4,300 0 0 0 0 0 4,300 4,300 0 0 0 0
4199999, Totals 4,300 0 0 0 0 0 4,300 4,300 0 0 0 0
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Annual Statement for the year 2008 of the PROASSURANCE NATIONAL CAPITAL |NSURANCE COMPANY (NCR'C, Inc)

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 14 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
o} Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CcusIp g| Bond [Desig Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code| n| CHAR |nation]  Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Maturity
U.S. Government - Issuer Obligations
912810 EZ 7|US TREASURY N/B |SD.. | . ..120,531 | ...... 149.546 149,547 ..100,000 117,478 (567) | cvvvvervreerernernrennns [ erveeernneernennnnens | evvereern0.625 | i BABO  FAc | o 2,502 | o 6,625 | 12/18/2002. | 02/15/2027.
912828 EQ 9| US TREASURY N/B SD..|.. ..671,203 | ...... 107.398 692,720 ..645,000 666,806 (4,397) 13,349 2,078 | 08/04/2008. | 12/15/2010.
0199999. U.S. Government - Issuer Obligation 791,734 [ .. XXX....... 842,267 ..745,000 784,284 0 (4,964) 0 f 0 L XXX | XXX XXX i 15,851 | oo 8,703 |..... XXX.oovier] e XXX.ooonee
U.S. Government - Single Class Mortgage-Backed/Asset-Backed Securities
36202K 2A 2] G2 88B9........ccorrerrirriirierrinenriesnsensisessisssssssssssssesssnssssnens | e | oo | 2 [ T 24,604 | 99.066 23,839 24,063 24,332 (46) 12/30/1994. | 11/20/2021.
36203G QN B[ GN 3488B71.......oovveeererrererrreerneeesneresneeesseeessnsessnssssssssnessssssssnnes | wovneee | oo | veveeree | e | 8,921 | 106.140 9,370 8,827 8,877 (8) 06/14/1993. | 06/15/2023.
36203K A4 B[ GN 351127....cieiereeeesessissisessssseisssssssssssssssnssssssssssssssens | cvsnen oo | cvvreeeni2 | e i 17,596 | oo 106.140 18,480 17,411 17,512 (16) 06/14/1993.] 07/15/2023.
36203L LQ 3| GN 352335......comrrerrrerrreernneenneeesnnneesneeessessssnssssnssssssssssssssnsssnnss | sovneee | oo | vvvvennn | e | v 447 | 106.140 470 443 445 06/14/1993. | 06/15/2023.
36203T BY 0] GN 358355.........comrvirrinreirnneisssisnssssnsssssssssssssssssssnsssssssssnsssss | avveies oo | cvenvienn2 | ev e 13,431 e 106.140 14,106 13,290 13,363 (29) 06/14/1993. | 07/15/2023.
36204F FG 4| GN 368367 .......ccnmrrerrrernerernereserernneesnesesnessssessssessssssssssssssnsssns | svevns [ oo | cvneeeeni2 | e e 29,303 | oo 106.341 29,484 27,726 28,675 (47) 12/30/11994. | 01/15/2024.
362080 M5 1| GN 447780.........couvvvrerrrrrrrncrrnnrrnneessesssesssssssssssssssssssssssssssens | eevvens [ oo | o2 | oo T o320 | 107.358 336 313 318 (1) 07/12/2000. | 07/15/2027.
36209A R8 5[ GN4B5911......crrerrerrereneeerserenneesssneessnesssesessesssssssssnssssnsssnnes | sovveee | oo | weeeennei | oo ] 6,336 | 105.108 6,880 6,546 6,386 7 11/17/2000. | 02/15/2028.
36200P SP 3| GNATTB26........ooooeveeeereeeeeeesereennresnsissnsissnsssesnsssssnsssnnsssssnsssssnsses | conneee | oo | vovennei2 | conn | e 22,224 | ... 105.877 23,150 21,865 22,128 (37) 06/16/1998. | 07/15/2028.
36210C NT 6| GN 488302........cccorrerrrererernerersererseessseesssssssssssssesssssssssnssssnsses | cvneeee | oo | evvvneei2 | o1 oo 2,220 [ oeeeee 105.108 2411 2,294 2,235 2 11/17/2000. | 11/15/2028.
362207 YU  0f GN 299623.........oovecsmveeemrieiemsiessmsessmssessssessssssssssssssssssssesssssnsssssnnes | aneenee | or | snnveenne ] covennd | eonnrnennneeenni,351 | iiees 106.140 9,821 9,253 9,306 (6) 06/14/1993. | 06/15/2023.
0299999. U.S. Government - Single Class Mortgage-Backed/Asset-Backed Securities L XXX....... 138,347 ..132,031 133,577 (U] [ (181) 0 f o0 L XXX L XXX [ XXX e 753 ] 9,049 XXX.......] ..... XXX.......
0399999. Total - U.S. Government . XXX 980,614 877,031 917,861 0 (5,145) 0 f 0 L XXX | XXX [ XXX 16,604 | 17,752 DO XXX..ooooe
States, Territories & Pc ions (Direct and Guaranteed) - Issuer Obligations
040647 CC 1| ARIZONA ST TRANSN BRD........coccommrvermmrrermnneesnneesnnesssnssssesssssessss | cvnvees | oo [ cvevviernns [ AFE | oeee..rr.1,114,870 | ......111.170] ............ 1,111,700 | ............1,000,000 | ............ 1,070,282 (11,417) 11/02/2004. | 07/01/2014.
13062N TM 9| CALIFORNIA ST, .1,142,263 (16,407) 07/10/2003. | 06/01/2011.
13062P R8 7| CALIFORNIA ST......oovvvirrrirnneeiinnneinseessssssssessssssssssssssssnssssssssssssssssnns | avseens | o | eeveernnee | AFE | einnnr. 1,093,650 | ......105.865] ............1,058,650 | ............1,000,000 | ............ 1,052,124 (11,389) 02/24/2005. | 03/01/2013.
20772F SU 5| CONNECTICUT ST 147,611 (832) 01/25/2002.  11/15/2011.
575827 P38 MASSACHUSETTS ST....c.comvrermmeermneernneenneessenessssessssssssnssssssssns | sevveee | oo [ eevvnneens | AFE | 1,117,950 |......106.222] ...........1,062,220 | ............1,000,000 | ............ 1,041,305 (22,672) 06/14/2005. [ 10/01/2018.
57582N UU 7| MASSACHUSETTS ST. 839,925 (6,018) 01/31/2005. | 08/01/2020.
594610 VX 2[MICHIGAN ST. 103,798 (1,893) 04/29/2003.  12/01/2010.
64966F GQ 1|NEWYORKNY 365,110 (2,962) 08/12/2005. | 08/01/2013.
64966F LQ 5|NEWYORKNY 511,537 (6,637) 10/03/2005. | 09/01/2010.
677518 6C 1| OHIO ST. ; (15,137) 09/12/2005. | 03/15/2012.
796236 7W 1 SAN ANTONIO TEX....ooiireemrreemneeenneeinmeesnneesssnnsssnsnesssssssssssssssssesnns | wevveee | oo [ eevvneeens | AFE | 21,837,315 |......106.982] ...........1,845,440 | ............1,725,000 | ............ 1,779,748 (19,882) 12/21/2005. | 08/01/2011.
939745 Y9 0| WASHINGTON ST 100,964 (604) 12/08/2000. | 07/01/2013.
977056 R5 1| WISCONSIN ST . 195,337 (13,007) 07/17/2003. | 05/01/2015.
1199999. States, Territories & Possessions - Issuer Obligations.............coceeviiereeeieiresiseinnes 0,636,114 | ............9,870,000 | ..........10,402,344 | .....ccoeeoveeee0 | oo (128,857) | ..ovovveviviiceeen0 | o0 L XXX L XXX XXX e 159,163 ... 518,681 XXXoooi] e XXX.......
1799999. Total - States, Territories & Possessions (Direct and Guaranteed)........ooovevriesisiiersssiesessssesseienes | eevesenes 10,889,404 | .. XXX....... | .......... 10,636,114 | ...........9,870,000 | .........10,402,344 | ..........c.......0 | .......... (128,857) | ..ooveviniiriieeennc0 | o0 L XXX | XXX [ XXX e 159,163 .l 518681 . XXX oo ] e XXX.......
Political Subdivisions of States, Territories & Possessions (Direct and Guaranteed) - Issuer Obligations
121493 FK 1| BURLINGTON AREA WIS SCH DIST......coooeimmrremmmremnmeennmeersnneeinnes | eevens [ | ceveiinnens 2FE ... 1,108,600 1,066,870 (11,436) 01/25/2005. | 04/01/2014.
181054 J7 3| CLARK CNTY NEV SCHDIST AFE 1,482,759 ..1,375,000 | ..coooneene 1,428,643 (20,546) 04/03/2006. | 06/15/2011.
25476A  J6 7|DISTRICT COLUMBIA FE ..500,000 524,810 (9,663) 03/29/2006. | 06/01/2011.
644800 E8 3|NEWHANOVERCNTYNC AFE ..1,160,000 | ............ 1,270,394 (9,942) 09/29/2005. | 02/01/2018.
64966C V2 4|NEWYORKNY . AFE ..700,000 712,006 (4,327) 05/11/2004.  08/01/2011.
696550 FA 5| PALM BEACH CNTY FLA SCHBRD CT.....coeoonvrinniirerinriesirensniinns . AFE | ............1,769,168 | .....110.497] ...........1,767,952 | ............ 1,600,000 | ..coovvveeee 1,690,955 (27,284) 01/06/2006. | 08/01/2018.
727199 CL 3| PLANO TEXINDPT SCHDIST.......coooiiiriesinieissressssneesssnesssnessssnesnnne | oo AFE . 52995 | ... 52,658 50,000 50,791 (347) 09/27/2001. | 02/15/2011.
1899999. Political Subdivisions of States, Territories & Possessions - Issuer Obligations.............c......... ] n..6,995,660 | ... XXX....... 6,965,940 ...6,385,000 .. 0 (83,545) 0] o0 o XXX | XXX XXX e 95978 342,150 XXXovoer ] e XXX.......
2499999. Total - Political Subdivisions of States, Territories & Possessions........... .. 6,965,940 6,385,000 | .. ..6,744 469 0 (83,545) O f o0 L XXX | XXX [ XXX 95978 . .342,150 .. XXX.......] ..... XXX.......
Special Revenue & Special A 1t Obligations and all Non-Guaranteed Obligations o heir Political Subdivisions - Issuer Obligations
052455 DD 1| AUSTIN TEX REV......vivirreinreieneienesssesssesessessssssssssnssssssssssssssses | onseees . 107,810 ..100,000 105,726 (478) 671 5,250 | 09/09/2003. | 05/15/2018.
058508 AL 6|BALL ST UNIV IND UNIV REVS.....ccccoomriemmiiinmeiinreiineeisnssssnsesens | coneees 740,043 ..695,000 742,280 (5,808) [ .ovvvvrneerreerineeirs [ o [ 00000005000 | 0. 3.880 [ S | i AVACTE — 34,750 | 01/19/2006. [ 01/01/2016.
13066Y ED 7| CALIFORNIA ST DEPT WTR RES PWR 566,210 ..500,000 526,912 (6,053) 4,479 26,875 | 08/08/2005. | 05/01/2017.
13067J BX 8| CALIFORNIA ST ECONOMIC RECOVER 1,031,320 ...1,000,000 1,035,605 (13,447) | covvevevvrrrrrinnerinnns | e | o0 5,000 | 110003500 | W | v 25,000 | ..o 50,000 | 09/13/2005. | 07/01/2011.
130911 JJ 0| CALIFORNIA STATEWIDE CMNTYS DE. 1,399,785 ..1,500,000 | ....ceeenn. 1,490,638 3,932 24,375 58,500 | 09/07/2005. | 08/01/2031.
167664 RP 8| CHICAGO ILL PUB BLDG COMM BLDG 62,431 55,000 58,414 193 1,925 3,850 | 11/07/1996. | 01/01/2015.
186352 HN 3| CLEVELAND OHIO ARPT SYS REV. . 520,975 ..500,000 531,266 (4,388) 12,500 25,000 | 11/03/2006. | 01/01/2015.
19679H BC 5| COLORADO WTR RES & PWR DEV AUT......covvomrvemnrrernerernneernnes | e e |- 710 (VA ATV — 1,150,000 | ............ 1,213,405 (15,909) | covvvovverrrreineriinns | eevernrrinnnsisneninns | eeree005.250 [ 110000 3.630 | MS | i 20,125 | ccovereene 60,375 | 11/04/2003. | 09/01/2012.
235241 ET 9| DALLAS TEX AREA RAPID TRAN SAL.......oocvemmrremerernsenrrnmeeneseneens | ovveene Lo | cvviieens 1AFE] e 1,006,990 |........ 97.993| oo 979,930 | .ccvovvnee 1,000,000 | ............ 1,006,235 (283) ] cvvvveeereerernerinneens | evnseeenseeinseeinnees | eerernenn500 ] i 4400 | Do | v 3,750 | v 45,000 | 02/08/2007.] 12/01/2016.
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Annual Statement for the year 2008 of the PROASSURANCE NATIONAL CAPITAL |NSURANCE COMPANY (NCR'C, Inc)

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
8 9 12 13 14 15 16 17 18 19 20 21 22
Rate Current
Used Year's Total
to Unrealized Current Other Than Foreign Admitted Amount
NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CcusIp DesigH Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description nation]  Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. i Accrued Year Acquired Maturity
251255 TP 0|DETROIT MICH WTR SUPPLY SYS AFE] .. 111,461 ..100,000 105,739 (718) 06/27/2000. | 07/01/2015.
276515 VB 6|EASTERN ILL UNIV REVS AFE | ... 1,230,649 | ......107.359] ............ 1,207,789 | .covvvrnee 1,125,000 | ...cocevnes 1,187,882 (13,503) 09/07/2005. | 04/01/2013.
29270C ND 3|ENERGY NORTHWEST WASH ELEC REV. 1FE 92,554 85,000 88,262 (1,229) 10/25/2005. | 07/01/2011.
29270C NK 7|ENERGY NORTHWEST WASH ELEC REV. AFE|............1,206,820 | ......106.688] ............ 1,189,571 | cevvvvens 1,115,000 | ...covevees 1,157,795 (16,122) 10/25/2005. | 07/01/2011.
311450 EQ 9| FARMINGTON N M POLLUTN CTL REV. AFE 749,340 ..750,000 750,000 03/17/2005. | 04/01/2029.
341507 JE 2|FLORIDA ST BRD ED LOTTERY REV. AFE .. (17,958) 07/11/2005. | 07/01/2011.
341507 QF 1|FLORIDA ST BRD ED LOTTERY REV. AFE .. (13,632) 03/29/2006. | 07/01/2011.
342812 E9 1|FLORIDA ST DIV BD FIN DEPT GEN... AFE (21,672) 10/18/2005. | 07/01/2011.
373540 7Q 0| GEORGIA MUN ELEC AUTH PWR REV.. AFE (13,017) 09/09/2003. | 01/01/2017.
387874 UC 2| GRANT CNTY WASH PUB UTIL DIST AFE | ... (19,028) 10/05/2005. | 01/01/2011.
41315R BZ 6|HARRIS CNTY TEX HEALTH FACS DE... AFE | ... (11,213) 07/06/2005. | 07/01/2013.
414152 QG 6| HARRIS CNTY TEX HEALTH FACS DE... AFE (10,659) 03/19/2004.] 12/01/2012.
442436 T8 4|HOUSTON TEX WTR & SWR SYS REV.. 1FE (26,906) 01/12/2006. | 12/01/2030.
452226 S9 5|ILLINOIS ST SALES TAX REV. AFE (21,674) 02/24/2004.] 06/15/2013.
455280 YU 5| INDIANAPOLIS IND LOC PUB IMPT AFE (18,300) 06/30/2003. | 02/01/2013.
485428 H4 1| KANSAS ST DEV FIN AUTH REV AFE (15,736) 12/14/2005. | 10/01/2009.
491552 KX 2|KENTUCKY ST TPK AUTH ECONOMIC AFE ... (21,122) 10/12/2005. | 07/01/2009.
495278 A9 4| KING CNTY WASH SCH DIST NO 415.......oorreeieeeieseeieneiinniins AFE] .. (9,929) 09/15/2005. [ 12/01/2014.
566854 CY 9| MARICOPA CNTY ARIZ POLLUTION 2FE 12,492 05/11/2005. | 06/01/2035.
575579 FB 8| MASSACHUSETTS BAY TRANSN AUTH.... FE (9,611) 02/27/2004. | 07/01/2018.
575765 VB 5| MASSACHUSETTS MUN WHSL ELEC CO.. AFE (16,766) 12/15/2005. | 07/01/2011.
580818 CA 8| MC HENRY CNTY ILL CONSV DIST FE (94) 06/19/1998. | 02/01/2018.
59259R YS 7| METROPOLITAN TRANSN AUTHN'Y. 1FE 536,671 531,937 (5,497) 10/19/2005. | 11/15/2011.
594636 RH 7| MICHIGAN ST COMPREHENSIVE TRAN.... AFE | ... 1,137,780 | ... 107,776 ............ 1,077,760 1,122,955 (6,787) 10/03/2006. | 05/15/2022.
59465E 4J 9| MICHIGAN ST HOSP FIN AUTH REV JAFE ] 1,071,760 112,222 1,122,220 1,043,381 (9,307) 10/14/2005. | 03/01/2016.
59465M LV 5| MICHIGAN ST HSG DEV AUTH RENTA......cocormrririerrriinneeeneenns FE 338,783 347,960 42 03/03/2006. | 10/01/2013.
60415N EB 4| MINNESOTA ST HSG FIN AGY AFE 277,415 279,233 (1,284) 06/10/2004. 01/01/2012.
625540 DF 3| MULTNOMAH CNTY ORE SCH DIST NO......oovvemmreeenreinererisnees | AFE ] .. 160,067 156,377 (3,114) 04/28/2003. | 12/15/2010.
645916 Z4 2|NEW JERSEY ECONOMIC DEV AUTH......coonmrvvmrrmirrnriserirnneinnes AFE .. 1,083,830 1,133,494 (9,525) 09/22/2005. | 12/15/2019.
646135 5F 6|NEW JERSEY ST TRANSN TR FD 1FE 1,083,080 1,078,793 (11,657) 01/06/2005. | 12/15/2014.
646135 5J 8|NEW JERSEY ST TRANSN TR FD AFE 820,095 799,862 (6,060) 10/26/2005. | 12/15/2015.
646139 D7 7|NEW JERSEY ST TPK AUTH TPK REV. 1FE 34,658 35,000 07/22/2005. | 01/01/2016.
646139 D8 5|NEW JERSEY ST TPK AUTH TPK RE AFE 619,892 650,000 07/22/2005. | 01/01/2016.
64971S DG 1|NEW YORKNY CITY INDL DEV AGY. AFE|...........1,546,635 | .......98.679] ............ 1,480,185 1,519,591 (9,244) 12/01/2005. | 01/01/2011.
649838 A6 6|NEW YORK ST DORM AUTH REVS AFE .. 760,058 809,933 (11,151) 09/21/2005. | 11/01/2013.
64983T WZ 2|NEW YORK ST DORM AUTH REVS.... AFE ... 1,360,725 | ......105.229] ........... 1,315,363 1,307,745 (17,204) 10/07/2005. | 02/15/2012.
64983W 8N 9| NEW YORK ST DORM AUTH REVS.... 1FE 860,107 890,300 (11,026) 04/19/2005. | 11/15/2023.
64985W ET 7|NEW YORK ST ENVIRONMENTAL FACS... FE 1,136,020 1,102,818 (13,867) 02/03/2004. | 06/15/2015.
677659 WS 9| OHIO ST WTR DEV AUTH REV. AFE 11,133,650 1,075,520 .1,120,670 (6,081) 10/04/2006. | 06/01/2023.
691599 KW 3| OXFORD MICH AREA CMNTY SCH DIS. AFE 11,105,170 1,102,160 ..1,073,352 (10,129) 09/15/2005. | 05/01/2015.
717904 HF 6| PHILADELPHIA PAMUN AUTH REV... AFE .1,100,990 1,013,180 1,063,930 (11,747) 09/08/2005. | 11/15/2013.
725304 AS 8| PITTSBURGH PAWTR & SWRAUTH W.....coooceorremmrennmrennerennnees | eorveee | oo | ceveenn | i 11 .. ...677,974 652,941 580,000 02/14/1997. | 09/01/2009.
727199 CE 9|PLANO TEX INDPT SCH DIST ...116,589 118,194 111,740 (764) 09/27/2001.] 02/15/2013.
743950 CJ 4|PROVIDENCE R | SPL OBLIG 11,042,240 1,024,670 1,028,632 (4,583) 11/09/2005. | 06/01/2014.
79739G AE 6| SAN DIEGO CNTY CALIF REGL ARPT ....527,480 509,930 509,384 (6,020) 10/07/2005. | 07/01/2010.
849476 FP 6| SPRING BRANCH TEX INDPT SCH ....546,830 540,705 522,469 (6,825) 03/01/2005. | 02/01/2012.
87638K BP 6| TARRANT CNTY TEX COLLEGE DIST. 1,674,272 1,678,756 1,624,569 (15,699) 09/07/2005. | 02/15/2015.
880443 BR 6| TENNESSEE ENERGY ACQUISITION C 1,115,200 | .... ...704,430 1,105,163 (4,591) 09/21/2006. | 09/01/2024.
914119 KK 7| UNIVERSITY CINCINNATI OHIO GEN .1,097,400 1,067,050 1,082,308 (7,831) 01/05/2007. | 06/01/2017.
917547 PW 5| UTAH ST BLDG OWNERSHIP AUTH LE 1,414,689 1,380,953 1,336,103 (16,872) 12/17/2003. | 05/15/2012.
917572 MJ 5| UTAHWTR FIN AGY REV......cooeoorrrerrrrirenrirnneins 11,629,588 1,632,326 1,577,444 (17,812) 12/13/2005. | 07/01/2011.
745144 3V 5| PUERTO RICO COMWLTH ....565,655 504,235 ..500,000 541,738 (8,212) 12/13/2005. | 07/01/2013.
745190 HT 8| PUERTO RICO COMWLTH HWY & TRAN......cc.oommrvermnrrrnrrernneeienns | e .1,065,980 | ........98.826] ............... 988,260 | ............ 1,000,000 | ............ 1,022,268 (14,235) 10/11/2005. | 07/01/2010.
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Annual Statement for the year 2008 of the PROASSURANCE NATIONAL CAPITAL |NSURANCE COMPANY (NCR'C, Inc)

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 (4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
o} Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CcusIp g| Bond [Desig Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code| n| CHAR |nation]  Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Maturity
745235 G2 1|PUERTO RICO PUB BLDGS AUTH REV 2FE|..............444752 392,224 ..400,000 423,567 (6,206) 05/25/2005. | 07/01/2012.
745235 VS 7|PUERTO RICO PUB BLDGS AUTH REV. 2FE ..771,510 704,955 ..750,000 760,299 (2,673) 05/13/2004. | 07/01/2028.
745268 5W 8| PUERTO RICO ELEC PWR AUTH PWR...... .| .2FE 1,072,040 | .... 983,080 1,000,000 ..1,023,942 (15,382) 09/22/2005. | 07/01/2010.
2599999. Special Revenue & Assessment Obligations - Issuer Obligations........... .. ,282,465 .55,650,000 | ..........58,436,033 | ....ccoevviirrnnnn 0 e [CYLRSEAN] I— 0] a0 L XXX | XXX XXX .. .897,664 ] .......2,860,108 | ... XXXovooi ] e XXX.......
Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions - Single Class Mortgage-Backed/Asset-Backed Securities
31288G  3S 9| FG CT8009..........coomrveerreeemreeenreeisnseersnseessnssssssssnssssnssssnsssesssssensnees | oevene | oo | eevieeeni2 | e | i 33,369 | ... 102.613 34,032 33,165 33,358 (7) 07/31/2005. | 04/01/2033.
31288J RK 4| FG C79490........oocooeeecoeeeceeeeecreeeeceseeeessereeeseeeesseeresseneessensesssnseesesneesene | v oo | o2 e 112,260 | . 102.613 109,856 .107,057 111,734 (496) 06/10/2003. | 05/01/2033.
3128H3 ZP 9| FG E9B150........crvvrreerrrricrrinrerinsisisessisnsssssssssesssssssssessssesssnes | eevvens oo | v | oo T . 989,013 | e 103.232 973,810 ..943,320 975,282 (7,077) 06/12/2003. [ 05/01/2018.
3128H4 WA 3| FGEBM.......oorvercerrreenneeernnneennneesnenssssnesssnssssnsessssssssssssnsssnns | aesens [ o0 | cvneeeni2 | e 1] e .698,978 | ... 102.888 701,634 .681,937 693,675 (2,425) 07/31/2005. | 06/01/2018.
3128K8 TQ 9| FG AATTEI......ovevvvisvrririnneerinisssssesssssssessssssssssssssssssssssssssssessssns | aveven [ oo [ vverereni | oornd | e 579,244 | 102.332 610,006 ..596,103 579,821 1,747 03/22/2007. | 11/01/2035.
3M28M1 LA 5 FG G12221.....civecreenreeinneninserensessssnsssssesssssessssnssssssssssnssssnneses | ovneees | oo [ eevvneee2 | e | oiiiiinnr..803,960 | ... 103.217 834,590 ..808,571 804,567 911 09/18/2006. | 06/01/2021.
3128M1 PE 3| FG G12321....cieireeeiseressesissssssssissssssssssssssssssssssssssssssssssssnnsss | ovneees | oo | cvveni2 | conn | oiriiinn.801,418 | ooooo. 103.139 831,321 ..806,014 802,123 1,155 09/18/2006. [ 09/01/2021.
31296K LQ 4 FGAT1235......oreerreeneeenneeennneesssessssesessssssssssssssssssssssssssnnses | svvneee | oo | seeeennei | o] 62,921 | 103.348 63,661 61,599 62,867 (74) 07/31/2005. | 07/01/2033.
31296N  ZY 6] FG A14359........omrrrrrrrnrrisneinssssssssnsnsssssssssssssssssssssssssssnes | eevvens oo | coneeni2 | T .. 358,524 | ... 102.613 359,826 ..350,661 357,898 (228) 02/09/2004.  10/01/2033.
31297B  JC 7| FG A23859.......cccerrerrrrererennesnneeesnsessssessssssssssssssssssssssssnssssnsss | evvnnee | oo | vevvennni | o] 1,232,460 ... 102.363] ovvvvveee 1,295,808 | ...coonoe 1,265,887 | ...cocevee. 1,233,126 3475 03/22/2007. | 06/01/2034.
31353G PG 1| FH884023.........covvveereeeerreennreieneeenesissnsisnnssinnsssssnsesssnsssssnsssnnssons | oeiene | oo | ceveenni2 | e | i 35,750 | ... 114.965 37,896 32,963 34,669 (301) 06/22/1995. [ 05/01/2020.
313615 TW 6] FN509B5.........ovveeeeereeeresenerecresseerecesseeneeresssssensesesssesessssssnsessssseeres | eeevee | oo | cvveeee | e eorriirinnnnn2,362 | ... 104.898 2,550 2,431 2,374 10 07/13/1995.{ 01/01/2024.
BM37AL AL Of FN 255627 .......covrrverenreiiseeinnnsissnsisssnssssnsssssssssssessssssssssnsssssnssssns | avveee | oo | evvereni2 | o] iininn.391,808 | ... 102.501 398,127 ..388,410 391,132 (451) 01/24/2005. | 02/01/2025.
31371L AM 8| FN 255628........ooeeeeeeeeeeeeeeeecereeeeeeceenseneeesessesseesssessrsessnssenesessesseeenns | eoevee | oo | cvvveee | i 371,023 | ... 102.821 372,186 ..361,974 369,875 (1,275) 01/24/2005. | 02/01/2025.
B137AL 6C 8| FN 255667 .........cvvveerrirrrreneriinnsissnsisssssssssssssssssssssssssssssssnsssssnnsssns | wovveee | oo | evvereni2 | i ] 1,021,256 | ... 102.446] ........... 1,043,638 | .....coe.... 1,018,714 | ........... 1,020,812 (453) 02/22/2005. | 03/01/2025.
31371L 6D 6] FN 255668..........occeeeeeeceeerreeccrsesseecessnnneesessnsseesssssssesesssssessessssseenns | eoevee | oo | cvvveee ] i 510,832 | ... 102.761 513,311 .499,515 509,302 (1,773) 01/27/2005. | 03/01/2025.
313718 QU T FN 260667 .........cveorrerceernreersnesissnnsessesessssssssssssssssssssssnssssssssnnss | svnvees | oo | vevveeei | coneT oo 2,736 [ oonnee 104.898 2,953 2,815 2,769 8 07/13/1995. [ 12/01/2023.
31372C AX 6] FN268322........veoeeeeeeeecseeecseeecsseeeseereesneesseeessseessesessssessnsesseees | oo [ oo | o2 | e i 15,374 | 104.898 16,594 15,819 15,517 27 07/13/1995. | 01/01/2024.
31372C MN 5] FN 268665............coveeerreeeceiirereereneiierneirenesinenesissnesssssssssesssssssssnsnenes. | evvvens oo | oo | e T i 7,697 | 104.812 8,300 7,919 7,767 106 07/13/1995. [ 04/01/2024.
31372D TM 8| FN 269756..........ooveeeeereeereeeseeecessneseesessnsseesssesesesessessessesssssesessessen | cveenne | oo | vreeeeni | o i 1,910 | 104.812 2,060 1,966 1,933 3 07/13/1995. | 04/01/2024.
31372H RM A FN 273292......ccooieceeeeeeceeneeeeeereennesnnsisnnsisnnssssnssssesssssnsssssnsssnnsnns | evvees | oo | conneieei2 | o i .8,785 | 104.812 9,474 9,039 8,865 18 07/13/1995. [ 04/01/2024.
31372 6Z A FN274588.......oooveeeeeceseecserrcssnecesnsessnsessssssssssesssssssssssssssesssssenns | vvvvnee oo | evveeeni2 ] e 1,131 | 104.812 1,220 1,164 1,142 8 07/13/1995. | 04/01/2024.
31372 KM 4| FN 274000.........ccccccommrrerneremnerenneresnneennnsessnesessnnsesssesssssnssssnsssssnssns | evveee | oo | evvernni2 ] o] i 40,617 | 104.812 43,804 41,793 40,991 63 07/13/1995. | 04/01/2024.
31372P JR A FN278472......oooeeoeeecoeeeceerecceerecessneessssessnsessnsessnsessnssessnsessnseens | eveenne oo | oo ] e ] i 854 |, 107.903 924 856 854 02/09/1995. | 06/01/2024.
31372P ZD A FN278940..........ooocooeceoeeeecoreeeceseeeceseeecesseecesseeeessneessssessesessescessenieens | e oo | oo ] e 1,146 | 104.812 1,236 1,179 1,161 1 07/13/1995. | 04/01/2024.
31372X ZK 1 FN 286146.........veeceeeereeeeecseeeeeensssnsessnssssnssssnsssssssssssssssnsssnnns | conneee | oo | voveeenc2 | oo | oo 1,032 | e 107.903 1,116 1,035 1,032 02/09/1995. | 06/01/2024.
BM378T P2 5IFNA08241........ooeeeeenneeeneeeseeeseeessnsessessssssssssssssssssnnsssnnsens | avveins [ | cvnneeeni2 | T 22,181 | 103.914 23,564 22,677 22,380 49 03/12/1998. | 02/01/2018.
313838 JZ 4| FN511580.....ccrrirrriiicrrinrernnrrnissssnessisssssssssssssssssssssssssssssnnns | ooneene | oo | e [ o1 o 40,474 | oo 103.940 42,764 41,143 40,831 155 08/18/1999. | 08/01/2014.
31390L GN  Of FNB49205..........ooveeeeeeeeeeeeseeecreeecenneereneesseeessesessesessneesseeeesesieens | oevne oo | o] i 192,282 | ... 104.343 190,838 182,894 191,386 (1,238) 03/20/2003. | 07/01/2032.
31390R  E7 4| FNB53658.........covveeerrreeesseereeecsssereesessnsseesssessseesssssssssesssssssissesssnen | cveenne | oo | svveeeni | o ] 521,027 | oo 104.343 517,117 495,590 518,689 (3,181) 03/18/2003. | 08/01/2032.
31391S TF 7| FNB75650.......cooccomseeeeeceereereecermserercesseesercesseesseessssssseeessseseseesssessecsens | evevee oo | cvnveee2 | e[ oo 978,445 | ..... 103.823 972,110 .936,311 974,442 (5,365) 03/05/2003. | 02/01/2033.
31391S U7 3| FNBT75706.........ccerrrvrreeeeririsseensirsenssssisnssssssssssssssssssssssssssssssssssnees | svsies [ oo | corveieni2 | oeens | 2,514,457 | ... 103.269 2,493,059 2,414,120 2,507,096 (10,734) 04/09/2003. | 03/01/2033.
313910 WE 8] FNBT7569........veeceeeeeeeereeeereeeeseeeeseeeesseeesseenesseeessesessneessesessenes | evvieos | oo | o2 | e i 16,067 | e 103.332 16,244 15,720 16,064 (124) 07/31/2005. | 02/01/2033.
313910 YM A FENBTT66.....coveeeeeeeesereeeeseeesneesensissnssssnsssssnsssssnsssssnsssssnsssnnsnes | evvees oo | conneeei2 | e 16,315 | 103.332 16,494 15,962 16,300 (107) 07/31/2005.  01/01/2033.
313970 SC 0| FG D32315.......eeeeeeeeeeceeeeeceeeeeceneeeceneeeesseneesseneesnenreeseseesseseeessnneesennes | oo oo | o] e 2,251 | 110.530 2,301 2,082 2,184 (30) 08/06/1993. | 04/01/2022.
31400C AL 8| FNB83211.....ooiveerrieceisecrissssiisseissssisssssssssssssssssssssssssnssssssssssnnssss | avveees oo | cvnneceni2 | o] 000000000, 2,872,602 | ... 102.754 2,873,595 2,796,570 2,864,653 (2,668) 03/06/2003. | 02/01/2033.
314000 X4 9| FNBBATI.......ooerverreenreeennerersnneesserenseesssesssssssssesssnnssssnsssnnsess | aveeens [ oo | cvneeeeni2 | T i 490,454 | ... 103.269 486,536 471,130 488,668 (2,820) 03/24/2003. | 03/01/2033.
31400H HJ 5| FNBBT7933......ccvoecrieerieeeiiessiisnsiisnsisssnsssssnsssisssssssessssnsssssnnssssnnsnns | evviees | oo | conneieen2 | e i 527,532 | o 103.332 524,921 .507,993 525,749 (481) 07/31/2005. | 02/01/2033.
31400T GU 5] FNBIBITT....cooveereerreerneeerneeesneeesneessneesssessssnsssssssssnssssesssnnsens | avvens oo | cvneeeeni2 | oo T 34,327 | 102.754 34,541 33,615 34,244 (88) 04/16/2003. | 04/01/2033.
31401C FB 4| FNT704062........cocommreeeeeeeerrecisesecisneeisnsisnnsissnsssssnsssssessssnssssssnssssnnsees | evvees oo | conneceei2 | e i 26,414 | oo 102.754 26,572 25,860 26,341 (39) 04/15/2003. [ 05/01/2033.
31401H 30 9 FN709201.......corverrerrrrerneeerseeeneressenssssssssnssssssssssssssnssssnsssnnes | ovneeee | oo | wvvvneei2 | v | oo 100,942 | ooooee 102.754 104,113 .101,322 100,984 35 07/31/2003. | 07/01/2033.
31401H L9 A FNT08752.....ccmvieereieeeieneeisnnsiiinnsessnsissnsssssnsssisnssssessssnnsssosnsssonnsens | evviees | oo | conneieei2 | o] i 555,411 | ... 103.232 546,385 .529,278 547,620 (4,669) 06/12/2003. [ 06/01/2018.
314010 AC 2| FN709303........ooooreereeeeceereereeeereeecsnseesssseessseesssssesssseessseessnsesseses | evviees oo | cvveceni2| e i .582,688 | ...... 102.363 578,123 .564,774 580,929 (2,068) 06/12/2003. | 07/01/2033.
31401L NU 3| FN 711503...cc.iceeeneseeeeseesissnsiresnsisssnsssesssssssnsssssnsssssnsssesnssssnnsssons | svenee | oo | evveenni2 | e | i 56,634 | ... 103.208 57,791 55,995 56,517 (85) 07/31/2005. | 06/01/2033.
31401L P8 O FN 711547 .cocnnecssernseeinsneesssessssssssessssssssssssssssssssnssnns | evvneee | oo | vvrernn | ] iiiin..835,160 | ... 102.754 823,184 .801,119 831,931 (5,266) 07/31/2005. | 06/01/2033.
31401L V5 QI FN 711736..ccoeeceeerreeeeseneesenseesnsisssnsisssnsssssnsisssnsssssnssssnnssssnssons | svinee | oo | ceveenni2 | e | 50,372 | . 102.754 51,460 50,081 50,360 (31) 07/31/2005. | 06/01/2033.
3140IN GR 4| FN713108.......voeeeeeeecseeecsseeecssneessnsessneesssssessnssessnssssnssessssessnsns | evviees | oo | conncei2 | e 65,065 | ... 102.754 66,471 64,689 65,052 (39) 07/31/2005. | 06/01/2033.
31401Y VD 4] FNT722512.......ceeececeenrcennrcsnnsessnsiesssissnssssnsssssnsssssssssssssssssnsssonnss | ooneeee | oo | vovennei2 | conn 1| 100,228 | ... 102.754 103,376 ..100,605 100,273 55 07/31/2003. | 07/01/2033.
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SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year
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314024 RB 4| FN 723282........ooovvieereeecrecvenreesenseessnsiesnsissnsissnssssnssssnsssssnsssssnssens | seenne | oo | cvvreenni | oo 11 ..........2,666,993 | ...... 103.544 2,641,497 2,551,070 2,631,754 (20,331) MON.. 07/31/2005. | 06/01/2018.
314020 5A  4|FNT726341.......ooirneinernsenssessssssssssssssssssssssssssssssssesses. | evsvens [ | v | e 35,000 .o 103.232 36,021 34,893 34,971 (29) MON.. 07/31/2005. | 07/01/2018.
31402D XU 9 FN 726191 .ccomiceeenrenseeeneeeneeesssssssssessesssnsssssnsssnssssnnsees | avveins oo | cvnneeni2 | e o 45,121 | e 103.232 46,437 44,983 45,085 (35) MON 07/31/2005. | 07/01/2018.
31402G SW 4| FN 728733....c.oeereeeeeceseeessnecssnsssnsissnssssssssssssssssssssssssssssssssons | svvnne | oo | cevveeeni2 | oo 26,709 | ..oe. 102.363 26,387 26,266 26,651 (39) MON 07/14/2003. | 07/01/2033.
31402G WU 3| FN 7288509.........cooceerreerrreerneeernseeesneesssesssnessssesessnsssssssssnsssnnsssns | svvneee | oo | wevvernei | cevnne L [ Xy 102.754 44,619 43,423 43,663 (21) MON 07/31/2005. | 07/01/2033.
31402H N8 O] FNT729575.......oeeeeeeeeeeseseessssissnsisesnssssssssssssssssssssssssssssssssssnssssssnsses | avviees | oo | conneeei2 | evveee Mo 914,073 | e 102.363 926,271 ..904,883 913,131 (790) MON 07/09/2003. | 07/01/2033.
31402H PX 3] FNT729538........oooeieeseeeeseeeeseeeeeseeesseeesseeesseeessesessesessseesnesessenies | v oo | cvveeecni2| e 122,379 | oo 103.269 123,681 .119,765 122,357 (316) MON.. 07/31/2005. | 07/01/2033.
31402Q Y3 9| FN 735230........ccmmmiirmrrernneinnsisnsissssssnssssnssssnsssssnsssssssssssssssnnsssns | sovvnes | oo | evvieeeni2 | oo 11..............815,368 | ...... 102.691 842,052 ..819,981 815,381 476 MON.. 03/16/2007. | 02/01/2035.
31402Y T5 3| FNT42272....oooeeoeeeeceeeeeceeeeeceseeeceeseeceeseecesseressenessesessesesseeensenieens | oo | oo | o] e 1 43929 |...... 102.301 45,494 44,471 43,933 74 MON.. 02/28/2005. | 01/01/2034.
31403D DX 4|FN 745418 ] 2| 1. 1,028,348 |...... 102.629] ............ 1,062,483 | ...cccvvnne. 1,035,263 | ....cocouue 1,028,536 713 MON.. 03/16/2007.] 04/01/2036.
31403F JX 3|FN 747378 o] 2] ..303.212 | ...... 102.454 312,952 ..305,455 303,354 157 MON.. 02/22/2005. | 10/01/2033.
31403V 2Z 1|FN 759592 614,467 |...... 102.691 616,274 ..600,120 613,499 (1,852) MON.. 02/09/2004. | 02/01/2034.
31404B 3A 8| FN 764093 416,107 | ...... 102.754 417,808 ..406,609 415,354 (808) MON.. 02/09/2004. | 02/01/2034.
31404S H3 2|FN 777050 189,282 |...... 102.301 196,027 191,618 189,419 171 MON.. 02/28/2005. | 04/01/2034.
31404V TS 7|FN 780061 662,804 |...... 102.363 684,706 ..668,895 663,212 390 MON.. 02/28/2005. | 05/01/2034.
31405R AQ 9|FN 796615 168,966 |...... 102.691] .....ooe... 1,207,791 | v 1,176,133 | ... 1,169,005 627 MON.. 03/19/2007. | 10/01/2034.
31406B CY 4|FN 804787 274,986 |...... 102.691 276,174 ..268,934 274,450 (584) MON.. 01/21/2005. | 01/01/2035.
31406E DM 3| FN 807508 ...584,669 | ...... 102.629 586,838 .571,804 583,573 (1,991) MON.. 01/21/2005.  01/01/2035.
31406E LL 6|FN 807731 432,232 | ...... 102.691 433,901 422,527 431,474 (1,224) MON.. 01/21/2005. | 12/01/2034.
31407C J6 5|FN 826585 883,490 |...... 102.238 933,912 .913,463 885,784 2,581 MON.. 02/21/2006. | 08/01/2035.
31407N 2C 6] FN 836071 824132 |...... 102.238 872,505 ..853,401 824,654 2,576 MON.. 04/26/2007. | 10/01/2035.
31408A J3 5|FN 845482 834,567 |...... 103.170 865,630 ..839,025 835,112 973 MON.. 09/18/2006. | 06/01/2021.
31408A TC 4|FN 845747 793,070 775,231 751,040 1,074 MON.. 02/08/2006. | 10/01/2035.
31408E RU 8| FN849290.........ccooooomrrrrrrrinnerinnerennesesnnsssssssssnsssssssssnnsssnssssnnssns | wvvnee | oo | vevernni2 | ] 1,016,770 [......102.629] ........... 1,050,396 | ............ 1,023,486 | ............ 1,016,970 950 MON.. 03/16/2007.{ 01/01/2036.
31408) MU 2| FN 852771 854,537 ..835,954 811,248 698 MON.. 02/21/2006. | 02/01/2036.
2699999. Special Revenue - Single Class Mtg.-Backed/Asset-Backed Securities.........ooovueververierieeiieierissiieneens | eveennen34,191,682 | XXX | e, 34,719,455 | .......... 33,749,089 | .......... 34,100,949 0 (62,327) (V1N I 0 XXX 151,519 ] 01,814,855 XXXeooen ] e XXX.......
Special Revenue & Special A 1ent Obligations and all Non-Guaranteed Obli es of Governments and Their Political Subdivisions - Defined Multi-Class Commercial Mortgage-Backed Securities
38373M PK 0| GNR 2005-32B . . 302,461 ..299,794 295,268 633 MON 03/20/2006. | 08/16/2030.
38373M PT 1| GNR 2005-29 A 269,585 ..268,216 262,965 518 MON.. 03/20/2006. | 07/16/2027.
38373M RU 6| GNR 2005-87 A 307,348 ..304,207 300,918 494 MON.. 11/04/2005. | 03/16/2025.
38373M SB 7| GNR 2005-90 A 480,067 479,274 469,252 2,800 MON.. 11/17/2005. | 09/16/2028.
38373M SH 4| GNR 2006-3 A 443,442 ..440,030 434,869 1,240 MON.. 01/05/2006. | 01/16/2028.
38373M SP 6| GNR 2006-6 A 170,640 170,125 167,978 1,119 MON.. 01/23/2006. | 10/16/2023.
38373M SX 9| GNR 2006-5 A 515,682 .511,264 505,005 1,028 MON.. 01/25/2006. | 07/16/2029.
38373M TD 2| GNR 2006-9 A 776,459 ..770,826 753,975 2,910 MON.. 03/02/2006. | 08/16/2026.
38373M TS 9| GNR 2006-18 A 376,419 ..372,498 369,315 1,542 MON.. 04/06/2006. | 12/16/2021.
38373M TZ 3| GNR 2006-19 A 831,743 ..833,883 803,381 5,042 MON.. 04/06/2006. | 06/16/2030.
38374B QM 8| GNR 2003-72 A 197,872 .196,724 196,724 MON.. 09/22/2003. | 04/16/2018.
38374 E9 3| GNR 2004-97 AB 338,137 ..340,019 332,576 1,152 MON.. 874 03/20/2006. | 04/16/2022.
2999999. Special Revenue - Defined Multi-Class Commercial Mtg.-Backed Securities..........ccccooooooooovviocccccicoicis | ... 4843825 | XXX | e 5,009,855 ...4,986,860 | ............ 4,892,226 ()] [ 18,478 0 XXX... 16544 | ... 198,718 | ... XXXoooooe ] e XXX.ooouc
3199999. Total - Special Revenue & Special Assessment Obligations ...98,011,775 194,385,949 | .......... 97,429,208 | ..o 0. [(ZRRK10)] — 0 XXX, 1,065,727 | .......4,873681 |..... XXX ] oo XXX.......
Public Utilities (Unaffiliated) - Issuer Obligations
00209A AE 6|NEW CINGULAR WIRELESS SV. 859,252 ..830,000 877,302 (20,235) MS..... 05/02/2006. [ 03/01/2011.
69362B AQ 5|PSEG POWERLLC 428,934 ..430,000 429,983 66 AO...... 03/25/2004. | 04/01/2009.
694308 GB 7|PACIFIC GAS & ELECTRIC 164,542 ..165,000 164,994 36 MS..... 03/18/2004. | 03/01/2009.
842400 ER 0| SOUTHERN CAL EDISON 81,431 80,000 79,930 12 U 01/07/2004. | 01/15/2014.
852060 AJ 1| SPRINT CAPITAL CORP 237,975 ..285,000 237,975 (62,452) (6,908) . 09/22/2005. [ 01/30/2011.
852060 AS 1| SPRINT CAPITAL CORP 24,000 30,000 24,000 (8,074) (571) MS..... 05/18/2004. | 03/15/2012.
25156P AF 0| DEUTSCHE TELEKOM INT FIN 410,884 .425,000 432,475 (1,422) . 08/01/2005. | 07/22/2013.
35177P AK 3| FRANCE TELECOM 289,384 ..275,000 296,460 (8,586) MS..... 08/01/2005. | 03/01/2011.
87938W AB 9| TELEFONICA EMISIONES SAU 598,958 ..600,000 609,403 (909) JD...... 10/10/2006. | 06/20/2016.
92857W AP 5] VODAFONE GROUP PLC......coccoiiiiniiiiiisiissiiisssiics 694,438 ..737,000 711,699 1,202 FA..... 07/02/2008. | 02/27/2017.
3299999. Public Utilities (Unaffiliated) - Issuer Obligations 3,789,798 3,857,000 3,864,221 (70,526) (37,315) 0 f i, 0 XXX | i 71913 ] 218,552 DO P XXX.ooonee
3899999. Total - Public Utilities (Unaffiliated) 3,789,798 3,857,000 3,864,221 (70,526) (37,315) (] 0 XXX | i 71,913 1 .0..218,552 .. XXX ] e XXX.ooonee
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Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
002824 AS 9|ABBOTT LABORATORIES AFE | 324,789 | ... 105.584 343,151 ..325,000 324,894 A2 | e [ f s 5.600].......... 5.610| MN..... 05/09/2006. | 05/15/2011.
013817 AB 7| ALCOA INC....ooovooeeeeeeeeeesveeseeeeeeesessseessseesssssssesessseesssssssnessssones 2FE 621,249 | ... 523,930 ..525,000 548,639 (14,141) . e 390 FAL... 06/19/2003. | 08/01/2010.
020002 AK 7|ALLSTATE CORP AFE 544,940 505,460 ..500,000 510,657 (11,157) 4.790(JD...... 09/29/2005. | 12/01/2009.
026874 AT 4| AMERICAN INTL GROUP AFE 729,617 ..990,000 566,009 1,258 415,364 . rer 18140 MN...... 08/01/2005. | 05/15/2013.
054937 AC 1|BB&T CORPORATION AFE .. 202,438 ..200,000 212,158 (4,389) | .oovvvvvrrrrrrreinerins v f s 6.500].......... 3.990|FA...... 06/10/2003. | 08/01/2011.
054937 AD 9|BB&T CORP AFE .. 261,767 ..275,000 279,364 (QIOX D] [N DRI PR 4750 oo 4.280(A0...... 08/01/2005. | 10/01/2012.
060505 BD 5|BANK OF AMERICA CORP... FE v 93 74,552 80,000 79,693 59 v 4840 FA...... 08/01/2005. | 08/15/2013.
066050 CV 5|BANK OF AMERICA CORP... AFE | ........... 1,140,788 | ...... ATVR L - 1,101,924 | ............ 1,100,000 | ... 1,101,587 (12,802) reee b B60 [ FA...... 10/03/2005. | 02/15/2009.
073902 CE 6|BEAR STEARNS CO INC.......ccoovmrrmrrireriieirsriinsiiseiienes AFE ] .. 570,107 ..575,000 568,878 3173 .500].........5.110| AO...... 02/06/2006. | 10/28/2010.
097023 AT 2|BOEING CO AFE | ... 369,641 ..370,000 373,306 (701) 125].........4.880 | FA...... 07/17/2003. | 02/15/2013.
10112R AF 1| BOSTON PROPERTIES LP 2FE . 249,739 ..375,000 382,518 (972) 5.240|AO...... 08/01/2005. | 04/15/2015.
125577 AS 5| CIT GROUP INC.. 2FE|.............549,808 | ....... 86.660 476,631 ..550,000 549,923 39 5.200| MN..... 10/27/2005. | 11/03/2010.
126650 AV 2| CVS CAREMARK CORP........ccoormrimririrriiniiiesiienes 2FE 173,524 92.230 161,403 .175,000 174,063 149 4.980|MS..... 12/01/2004. | 09/15/2014.
16132N AW 6| CHARTER ONE BANK NA AFE 849,635 98.141 834,203 ..850,000 849,818 (182) 5510/ AO...... 04/19/2006. | 04/26/2011.
166754 AC 5| CHEVRON PHILLIPS 2FE | e 348,275 ..350,000 364,838 (6,226) I e 4940 MS...... . 04/13/2004. [ 03/15/2011.
17275R AB 8| CISCO SYSTEMS INC AFE ... 596,926 ..575,000 574,495 217 2501 ..........5.290 | FA...... . 02/14/2006. | 02/22/2011.
172967 AZ 4|CITIGROUP INC AFE] .. 486,282 ..490,000 518,820 (15,685) 250]........3.740| AO...... 06/06/2003. | 10/01/2010.
172967 BP 5| CITIGROUP INC AFE 93,743 ..100,000 102,594 (633) 4840(FA...... 08/01/2005. | 08/27/2012.
172967 DH 1| CITIGROUP INC FE 596 5.170|FA...... 03/16/2006. [ 02/14/2011.
191219 BG 8| COCA-COLA ENTERPRISES AFE (11,954) . reenb560[MS..... 09/30/2005. | 09/30/2009.
20030N AD 3| COMCAST CORP 2FE (1,477) 5001.........4.980 | MS..... 09/20/2005. | 03/15/2011.
20825T AA 5| CONOCOPHILLIPS CANADA 1FE 1 625].........5.620 | AO...... 10/10/2006. | 10/15/2016.
22237L PM 8| COUNTRYWIDE HOME LOAN AFE .. (564) 125].........4.060 | MS..... 10/20/2004. | 09/15/2009.
22541L AH 6| CREDIT SUISSE USA INC.......covvvurrrererereeeiserisessisessssssssssnens AFE .. (283) 5001 ........5.410 | FA...... , . 08/01/2005. | 08/15/2013.
257867 AK 7|DONNELLEY (R.R.) & SONS 2FE 12 . 09/15/2004. [ 04/01/2009.
257867 AM 3| DONNELLEY (R.R.) & SONS 2FE 34 ! 09/15/2004. | 04/01/2014.
263534 BT 5|E.l. DUPONT DE NEMOURS AFE] .. .000{..........6.000 | Jd....... 07/23/2008. | 07/15/2018.
26441Y AE 7|DUKE REALTY CORP.... 2FE .. (12,367) 250 ........ 4170 ... .30, , 02/23/2004. { 01/15/2010.
26884A AN 3| ERP OPERATING LP 2FE (5,821) I reenD.260 [ MS..... . 02/21/2006. | 03/15/2012.
349631 AM 3| FORTUNE BRANDS INC 2FE 120 1251 .........5.150 | Jd....... , 01/05/2006. [ 01/15/2011.
36962G 3H 5| GENERAL ELEC CAP CORP 1FE 452 veeeenD825] ... 5740 MS..... . 06/27/2008. | 09/15/2017.
36962G YY 4| GENERAL ELEC CAP CORP AFE (3,572) .000{..........5.480] JD...... 05/03/2006. | 06/15/2012.
37247X AC 6| GENWORTH GLOBAL FUNDING . . A1FE 344 . D190 MS.... 03/16/2006. | 03/15/2011.
38141G AZ 7| GOLDMAN SACHS GROUP INC.......cccooerrierrirenrinenrisesrisessisennes | v I AFE .. (2,928) 8751 ..........3.640 | JJ....... ! 06/13/2003.  01/15/2011.
38141G CG 7| GOLDMAN SACHS GROUP INC.......cccooreeereeeneeenneeenseesssneessenees | e IR AFE (2,200) 7001 .........4.500 | MS..... 08/01/2005. | 09/01/2012.
38141G EA 8| GOLDMAN SACHS GROUP INC AFE ] .. 165 125]........5.170 | JJ....... . 01/05/2005. ] 01/15/2015.
40429C CX 8]|HSBC FINANCE CORP FE 82 | cooeeeeeeerrereeriienns | cvveeeieeeneiseneiiennns | e 5.250] .........5.260 [ ... 02/01/2006. [ 01/14/2011.
406216 AR 2| HALLIBURTON COMPANY. AFE (1,972) . . 910 AO...... : 04/12/2004.  10/15/2010.
416515 AL 8|HARTFORD FINL SVCS GRP AFE . 203 I . 690 JJ....... 08/01/2005. | 07/15/2013.
459745 FN 0| INTL LEASE FINANCE CORP........ . . AFE 262,221 ..375,000 374,225 230 . . 820 Jd....... 01/12/2005.] 01/13/2012.
46625H AT 7|JPMORGAN CHASE & CO ST DA IR I AFE .. 370,309 ..365,000 377,357 (VKT [FSUTRRY DRI PR co10 ) I o (1) IVN S 07/15/2003. | 01/02/2013.
46625H GY 0|JPMORGAN CHASE & CO AFE] .. 527,762 ..500,000 488,005 500 .000{..........6.350 | JJ....... . 06/30/2008. [ 01/15/2018.
472319 AA 0| JEFFERIES GROUP INC 2FE 376,731 ..450,000 480,171 (8,407) . . 430(MS..... . . 08/01/2005. | 03/15/2012.
472319 AB 8| JEFFERIES GROUP INC 2FE 451,679 ..625,000 615,889 1,026 . . 750 MS..... . . 10/05/2006. | 03/15/2016.
475070 AD 0| JEFFERSON-PILOT CORP. AFE .. 223,038 ..300,000 299,883 31 750 .o 4750 . , 06/15/2004. [ 01/30/2014.
478366 AQ 0| JOHNSON CONTROLS INC AFE] .. 344,604 ..375,000 374,978 9 2501 ..........5.250 | Jd....... 01/09/2006. [ 01/15/2011.
50075N AM 6| KRAFT FOODS INC. 2FE 350,535 ..350,000 349,680 357 . . 230 MN..... . 11/08/2004. | 11/12/2009.
548661 CN 5|LOWES COMPANIES INC AFE]........... 1,010,120 | .......97.280] ......oone.... TP — 1,000,000 | ............ 1,009,800 (320) . . 950 MS..... . . 06/26/2008. | 09/15/2017.
55448Q AK 2| MACK-CALIREALTY L.P 2FE 235,994 ..375,000 373,461 207 . . 200 JJ....... } 19, 01/12/2005.  01/15/2015.
571834 AE 0| MARSHALL & ILSLEY CORP FE 564,670 ..575,000 572,439 4,253 . . 160 FA...... . . 02/23/2006. | 08/01/2009.
59018Y VV 0|MERRILL LYNCH & CO AFE 617,367 ..635,000 627,890 4,232 . weeenD.B30 [ FAL..... 12, .30, 05/02/2006. | 08/04/2010.
59156R AN 8| METLIFE INC AFE|........... 1,057,593 | .......93.669] ............ 1,006,943 | ............ 1,075,000 | ............ 1,061,364 1,760 .000]..........5.230 | JD...... 11/01/2006. | 06/15/2015.
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61746B CY 0|MORGAN STANLEY AFE | .. 776,970 609,929 ..750,000 775,334 (726) 18,490 46,875 | 10/06/2006. | 08/09/2026.
61748A AE 6| MORGAN STANLEY AFE|............1,000,046 |.......76.188] .............. 769,508 | ............ 1,010,000 | ....cee 1,004,066 974 08/01/2005. | 04/01/2014.
63534P AC 1| NATIONAL CITY BANK 1FE 66,890 56,325 60,000 62,645 (817) 03/18/2003. | 12/15/2011.
655844 AP 3| NORFOLK SOUTHERN CORP........ . 2FE|.............639,894 606,967 ..600,000 618,524 (8,073) 03/16/2006. | 02/15/2011.
665859 AJ 3| NORTHERN TRUST CORP......cocoorreerrrermnremneeesnseessssesssssssssseesnnes . . AFE 278,911 287,495 ..280,000 278,985 74 08/06/2008. | 08/15/2013.
66586G BZ 9| NOTHERN TRUST COMPANY......cooomvverrriieirienriresesiseesssessienns | v I AFE ] ...............690,095 621,646 ..600,000 628,141 (12,114) 06/10/2003. | 03/07/2011.
69347U AC 4|PNC FUNDING CORP .|1FE]...............857,557 856,559 ..850,000 853,252 (1,530) 01/18/2006. | 12/14/2010.
6944P0 AA 3| PACIFIC LIFE GLOBAL FNDG AFE 299,283 300,046 ..300,000 299,994 154 01/08/2004.] 01/15/2009.
74005P AL 8|PRAXAIRINC AFE ..219,243 | ... 213,428 ..220,000 219,629 76 05/27/2003. | 06/01/2013.
74153W AX 7|PRICOA GLOBAL FUNDING 1 | AFE] . 1,248,875 |.......98.262( ............ 1,228,279 | .coveveenee 1,250,000 | .covvveees 1,249,422 220 05/17/2006. | 05/24/2011.
74432Q AB 1| PRUDENTIAL FINANCIAL INC AFE [ 412,331 318,195 ..415,000 413,536 277 08/01/2005. | 07/15/2013.
749769 AA 3| RABOBANK CAP FD TRSTIII 1FE 200,000 109,655 ..200,000 200,000 10/14/2004. | 12/29/2049.
75884R AP 8| REGENCY CENTERS LP. 2FE 129,821 86,156 ..130,000 129,435 80 11/01/2005. | 08/01/2015.
758940 AG 5|REGIONS FINANCIAL CORP AFE ] .. ...243,133 193,399 ..220,000 230,278 (2,742) 10/27/2003. | 05/15/2012.
760759 AC 4|REPUBLIC SERVICES INC 2FE 561,143 477,114 ..485,000 512,800 (9,803) 08/01/2005. | 08/15/2011.
78355H JE O|RYDER SYSTEM INC 2FE|... ....206,372 213,543 ..215,000 214,465 2,551 08/18/2005. | 03/15/2009.
78387G AL 7|AT&TINC AFE [ 114,892 115,515 ..115,000 114,917 1 08/11/2004. | 06/15/2016.
828807 BF 3| SIMON PROPERTY GROUP LP AFE | ... 124,542 83,372 ..125,000 124,707 49 01/07/2005. | 08/15/2014.
828807 BL 0| SIMON PROPERTY GROUP LP AFE 649,497 588,264 ..660,000 655,711 2,811 10/13/2005. | 06/15/2010.
835495 AH 5| SONOCO PRODUCTS 2FE 258,560 209,833 ..260,000 258,971 126 02/11/2005. | 06/15/2016.
842400 EU 3| SOUTHERN CAL EDISON AFE 124,573 124,657 ..125,000 124,731 36 03/23/2004. | 04/01/2015.
844730 AG 6|SOUTHTRUST CORP FE 124,805 111,927 ..125,000 124,877 15 05/19/2004. | 06/15/2014.
87612E AS 5| TARGET CORP 1FE 670,307 643,869 ..665,000 670,115 (192) 06/27/2008. | 01/15/2018.
883203 BJ 9| TEXTRON INC 2FE ... 175,389 ..205,000 204,481 308 08/01/2005. | 08/01/2010.
90333W AA 6|US BANK NA AFE .. 78,021 75,000 77,999 (1,068) 08/01/2005. | 08/01/2011.
908068 AG 4| UNION PLANTERS CORP FE 526,709 ..550,000 586,156 (15,568) 08/01/2005. | 03/01/2011.
91324P AP 7| UNITEDHEALTH GROUP INC 2FE Y 587,665 ..625,000 624,538 201 02/27/2006. | 03/15/2011.
92344G AL 0| VERIZON COMMUNICATIONS AFE | ........... 1,095,020 | ...... 104.836] ............ 1,048,361 | ...oconne.. 1,000,000 | ............ 1,038,496 (18,695) 10/13/2005. | 12/01/2010.
92976G AE 1| WACHOVIA BANK NA AFE 580,941 ..625,000 631,302 (658) 11/01/2006. | 03/15/2016.
929903 AJ 1|WACHOVIA CORP 1FE 186,303 ..200,000 200,318 (47) 08/01/2005. | 08/01/2014.
929903 BJ 0| WACHOVIA CORP AFE .. 477,098 ..500,000 499,989 8 03/06/2006. | 03/15/2011.
931142 CJ 0| WAL-MART STORES INC 1FE 553,275 ..500,000 516,584 (542) 08/07/2008. | 02/15/2018.
931422 AD 1| WALGREEN CO. AFE 844,486 ..820,000 817,840 207 07/15/2008. | 08/01/2013.
94973V AJ 6| WELLPOINT INC. A1FE 448,945 .475,000 474,655 159 01/05/2006. | 01/15/2011.
949746 CR 0| WELLS FARGO & COMPANY AFE .. 75,082 75,000 75,224 (28) 08/01/2005.  11/15/2014.
949746 FQ 9| WELLS FARGO & COMPANY AFE .. 180,300 ..180,000 179,985 59 03/17/2004. | 04/01/2009.
989701 AJ 6|ZIONS BANCORP... 2FE 204,507 ..275,000 283,100 (961) 11/13/2003. | 09/15/2015.
136375 BF 8| CANADIAN NATL RAILWAY. FE 300,792 ..295,000 308,773 (4,533) 09/19/2003. | 10/15/2011.
73755L AB 3| POTASH CORP SASKATCHEWAN 2FE .. 494,713 .475,000 511,186 (13,935) 08/01/2005. | 05/31/2011.
055451 AA 6| BHP FINANCE USA........cooooreereenneeereneesneessseeeenns AFE 543,006 ..585,000 587,498 (525) 06/04/2003. | 04/15/2013.
111013 AB 4|BRITISH SKY BROADCASTING 2FE|.. 256,170 ..255,000 255,978 (6,672) 12/12/2003. | 02/23/2009.
202712 AE 5| COMMONWEALTH BANK AUST. AFE | ..............944,705 . 747,078 ..720,000 770,049 (33,935) 06/06/2003. | 06/01/2010.
25156P AB 9| DEUTSCHE TELEKOM INT FIN 2FE | . 1,137,120 e LR[04 — 1,030,074 | ..o 1,000,000 | ............ 1,049,981 (25,442) 09/29/2005. | 06/15/2010.
252443 AB 7| DIAGEO FINANCE BV AFE ...267,746 | .... 261,089 ..270,000 269,206 331 03/30/2004. | 04/01/2011.
597433 AD 3|HSBC BANK PLC. AFE 385,936 340,336 ..340,000 355,680 (6,604) 08/01/2005. | 03/15/2011.
654753 AA 0| NIPPON LIFE INSURANCE AFE | ...............556,282 548,357 ..560,000 558,684 781 10/03/2005. | 08/09/2010.
65557A AA 5| NORDEA BANK SWEDEN AB v | IFE | ............760,486 678,703 ..710,000 733,658 (5,433) 08/01/2005.  11/30/2012.
66567E AW 5| NORTHERN ROCK PLC ~|F] - 3FE 76,000 ..200,000 76,000 (48,003) 3 04/22/2004. | 04/29/2049.
705006 AA 2| PEARSON DOLLAR FIN PLC . |F 2FE 171,236 .175,000 174,997 7 05/18/2004. | 06/01/2009.
767201 AE 6|RIO TINTO FIN USA LTD . |F 2FE 1,027,502 ..1,290,000 | ...coovvneee 1,285,640 478 06/24/2008. | 07/15/2013.
789547 AD 8| ST GEORGE BANK LTD |F FE 558,356 ..580,000 579,214 93 10/08/2003. | 10/15/2015.
826200 AC 1| SIEMENS FINANCIERINGSMAT. e | F AFE [ 1,212,324 1 .......99.990 ... 1,199,880 | .coovvvee 1,200,000 | ...t 1,210,409 (1,031) 10/10/2006. | 10/17/2016.
865622 AB 0] SUMITOMO MITSUI BANKING.........ccoovvemrvernneernniernneessessssssesssnnees | cvneees F AFE .. 233,280 ..315,000 313,344 (19) 07/15/2005. | 07/29/2049.
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3999999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations............... XK | s 50,251,835 | .......... 53,505,000 | .......... 53,536,162 | ............ (48,003)] .......... (264,591)] oo 415364 | oo XXX DO - 839,370 | ........ 2,698,035 | ... XXX..oooo.f oo XXX.ooonee
Industrial & Miscellaneous (Unaffiliated) - Defined Multi-Class Commercial Mortga ities
07383F Q3 5]|Bear Stearns Comml Mtge Secs 2004-PWR5 A3.. 1FE 204,368 ..230,000 230,414 (283) MON.. .10,500 .| 07/11/2042.
07383F XM 5]Bear Stearns Comml Mtge Secs 2003-T12 A3.. AFE 544,679 ..560,000 560,233 (722) MON.. .| 08/13/2039.
07387B CH 4|Bear Stearns Comml Mtge Secs 2005-T20 A2.. AFE 300,711 ..330,000 330,466 (576) MON.. .| 10/12/2042.
07387B FP 3|Bear Stearns Comml Mtge Secs 2006-T22 A2 AFE .. 790,796 ..900,000 901,537 (1,635) MON.. .| 04/12/2038.
131700 AC 0] Calwest Trust 2002-Calwest Trust A AFE .. 215,385 ..210,000 222,795 (3,765) MON.. .| 02/15/2017.
23322B EG 9| DLJ Comml Mtge 1999-CG1 A1B......cccoviummrimeirerineissirensiessissisenes . AFE 1,016 1,018 1,018 (43) MON.. .| 03/10/2032.
46625Y XL 2| JP Morgan Comml Mtge Sec 2005-LDP5 A1.......ccoooveermreermmreernneernnns . AFE 414,559 418,734 418,734 (524) MON.. .| 12/15/2044.
59022H KZ 4| ML Mtge Trst 2005-CKI1 A1 AFE | ... 287,650 .292,745 292,745 (437) MON.. .| 11/12/2037.
617451 CN 7| MS Capital 2006-T21 A2 AFE | ... 306,312 ..350,000 350,580 (616) MON.. .| 10/12/2052.
61746W ES 5|MSDW Capital 2001-PPM A2................. AFE ] ... 28,499 28,921 29,953 (899) MON.. .1 02/15/2031.
61746W ET 3| MSDW Capital 2001-PPM A3................. 1FE 99,946 .101,245 104,910 (3,353) MON.. .| 02/15/2031.
61746W_PE 4| MSDW Capital 2002-TOP7 A1 72,554 73,643 74,939 (1,853) MON.. .1 01/15/2039.
4399999. Industrial & Miscellaneous - Defined Multi-Class Commercial Mtg.-Backed Securities.........c..cocovevenens | covneee... 3,564,966 | ... XXX....... 3,266,475 3,496,306 3,518,324 0 (14,706) 0 XXX ... 14,456 | .......... 185467 [ .. XXX......| ... XXX.......
Industrial & Miscellaneous (Unaffiliated) - Other Multi-Class Commercial Mortgage-
02639M AG 1| Amer Genl Mtge Ln Trst 2006-1 AT.......ccocerrvremmmeeenmreermeneesneeessseeessnee | eeveens [ oo | cvneeen2| AFE | 3,262 | oo . 3,244 3,261 3,261 4 MON.. .| 12/25/2035.
03061N JR 1| AmeriCredit Auto Rec Trst 2005-DA A3........coovvermrvemmreeinnrieinniiennens 74,365 75,979 76,062 | .ooovvvreeveeinrirnenns | oo (9) MON.. .| 12/06/2010.
06423R BG 0]Bank One Iss Trust 2004-A1 A1 289,093 ..290,000 289,987 115 MON.. .| 10/17/2011.
17310E AB 4| Citi Res Mtge Secs 2006-2 A2...........ccooceommrvrmmrermmmerrnneessneessssesnnns | evvees [ oo | e | AFE | ... 1,249,963 | ........95.636 | ............ 1,195,460 | ............ 1,250,000 | ..cccvonee 1,249,963 (23) MON.. .| 09/25/2036.
759950 GU 6| Renaisance HE Ln Trst 2006-1 AF2 124,829 .125,519 125,519 22 MON.. .| 05/25/2036.
84751P LM 9| Spec Unwrtg Res Fin 2006-BC2 A2B 313,901 .463,090 313,901 1 149,189 MON.. .| 02/25/2037.
921796 _GA 0] Vanderbilt Mtge 1999-A 1A6 . 228,185 ..285,000 286,609 (350) MON.. | ... .| 03/07/2029.
4499999. Industrial & Misc. - Other Multi-Class Comm. Mtg.-Backed/Asset Backed Sec........ XXX 2,229,077 2492 849 2,345,302 0 (240) 149,189 XXX 10,839 1 135,344 L XXX ] XXX.......
4599999. Total - Industrial & Miscellaneous (Unaffiliated) XXX | 55,747,387 | .......... 59,494,155 | .......... 59,399,788 | ........... (48,003)] .......... (279,537)] ..vvves 564,553 XXX...] .eee......864,665 | .......3,018,846 | ... XXX.......| ..... XXX.ooonee
Totals
5499999. Total - Issuer Obligations..........cccvvcieiiiieiiiiinicieene: XXX | s 130,768,419 | ........ 130,012,000 | ........ 133,767,513 | .......... (118,529)] ....... (1,099,253)] .....cevvee 415,364 XXX...] ... 2,079,939 | .......6,646,229 | ... XXX.......| ..... XXX.ooone
5599999. Total - Single Class Mortgage-Backed/Asset-Backed SECUMIES. ..o XXX | 34,857,802 | .......... 33,881,120 | .......... 34,234,526 0 (62,508) 0 XXX...
5899999. Total - Defined Multi-Class Commercial Mortgage-Backed Securities XXX 8,276,330 8,483,166 8,410,550 0 3,772 0 XXX,
5999999. Total - Other Multi-Class Commercial Mortgage-Backed/Asset-Backed Securities XXX 2,229,077 2,492,849 2,345,302 0 (240) 149,189 XXX...
6099999. Grand Total - Bonds XXX [ s 176,131,628 | ........ 174,869,135 | ........ 178,757,891 | .......... (118,529)] ....... (1,158,229)] ....ovvvvvnnn 564,553 XXX




Annual Statement for the year 2008 of the PROASSURANCE NATIONAL CAPITAL |NSURANCE COMPANY (NCR'C, Inc)

SCHEDULE D - PART 2 - SECTION 1
Showing all PREFERRED STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 7 8 Fair Value 1 Dividends Change in Book/Adjusted Carrying Value 20 21
3 |4 9 10 12 13 14 15 16 17 18 19
F Current
o Rate Per Year's Total
r Share Other Total Foreign
e Par Book/ Used to Amount Nonadmitted Unrealized Current Than Change Exchange
i Number Value Rate Adjusted Obtain Declared Received Declared Valuation Year's Temporary in Change NAIC
CUSIP g of Per Per Carrying Fair Fair Actual but During but Increase/ (Amortization)/ | Impairment B/A.CV. in Desig- Date
Identification Description Code| n Shares Share Share Value Value Value Cost Unpaid Year Unpaid (Decrease) Accretion Recognized (15+16-17) BJA.C.V. | nation | Acquired
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Annual Statement for the year 2008 of the PROASSURANCE NATIONAL CAPITAL |NSURANCE COMPANY (NCR'C, Inc)

SCHEDULE D - PART 2 - SECTION 2

Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 14 7 8 10 11 12 13 14 15 16

F

0 Rate Per Current Total

r Share Year's Total Foreign

e Book/ Used to Amount Nonadmitted Unrealized Other Than Change Exchange NAIC

i Number Adjusted Obtain Declared Received Declared Valuation Temporary in Change Market

CusIP g of Carrying Fair Fair Actual but During but Increase/ Impairment B/A.C.V. in Indicator Date
Identification Description Code| n Shares Value Value Value Cost Unpaid Year Unpaid (Decrease) Recognized (13-14) B./AC.V. (a) Acquired
Common Stocks - Parent, Subsidiaries and Affiliates
02503@ 10 6| AMERICAN CAPTIVE CORPORATION........coovvirrrirrrireerisrssserssssnesees | cevvenns e 600,000.000 ....900,000 (396,901) ..(396,901) Jorn 03/14/2001.
26855@ 10 9|E_HEALTH SOLUTIONS GROUP INC 18,750.000 0 u. 07/31/2000.
62892@ 10 9|NCRIC INSURANCE AGENCY INC 1,400.000 ....550,000 0 u. 01/01/1994.
63517# 10 O] NATIONAL CAPITAL INSURANCE BROKERAGE LTD.........ccocossmeerniniennne | cove 2,500.000 ..25,000 0 U. 01/01/1984.

6999999. Total - Common Stocks - Parent, Subsidiaries and Affiliates 0]... XXX. 0 ...1,475,000 (01 IO 0 (396,901) ..(396,901) 0 . XXX.... |..XXX........
7299999. Total - CoMMON StOCK. ... 0. XXX. 0 ...1,475,000 (O I 0 (396,901) ..(396,901) 0 [.XXX.... [ XXX.......
7399999. Total - Preferred and Common StocK.........coovevieiiniiisiissies 0. XXX. 0 ...1,475,000 (V1 IR 0 (396,901) ..(396,901) 0 |.XXX.... | .. XXX........

(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues




Annual Statement for the year 2008 of the PROASSURANCE NATIONAL CAPITAL |NSURANCE COMPANY (NCR'C, Inc)
SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUsIP Date Number of Actual Par Paid for Accrued
Identification Description Foreign Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends
Bonds - U.S. Government
912628 EQ 9] US TREASURY N/B 4.375 12/15/2010........ooooormrsrssee | ] ..08/04/2008..... [MERRILL LYNCH 671,203 | 645,000 | 3,932 |
[ 0399999. TOtal - BONGS - U.S. GOVEIMMENL. ....ooo.ccoooossoeeesssesseesssesseesssesssesesesseeeeses et ese e e e _eeeeeese e st 671,203 | 645,000 | 3932 |
Bonds - Public Utilities
[ 92857W AP 5] VODAFONE GROUP PLC 5.625 02/27/2017........ooooooccceesssseeessssseessssseeeses [F [..07/02/2008.....| DEUTSCHE BANK 710,497 | 737,000 | 15,085 |
[ 3899999. Total - Bonds - Public Utilities 710,497 | 737,000 | 15,085 |
Bonds - Industrial and Miscellaneous
263534 BT 5|E.l. DUPONT DE NEMOURS 6.000 07/15/2018 07/23/2008.... ] GOLDMAN SACHS......oos s coeeeeccoeeseeceeeessseeeesssseeeeessseeeeessssmesessssseseeesssss | soveessseseessssesesssssesseessssseeesssssseessss | sovesseseeessssseesesssseseessssneeeens 1,384,418 [ .. 1,385,000
36962G 3H 5| GENERAL ELEC CAP CORP 5.625 09/15/2017 .| ..06/27/2008.....| BANK AMERICA 991,410 | .. ,000,000 16,719
46625H GY 0|JPMORGAN CHASE & CO 6.000 01/15/2018...... ..06/30/2008..... | JEFFERIES & CO 487,505 500,000 16,083
548661 CN 5|LOWES COMPANIES INC 6.100 09/15/2017 :06/26/2008..... | DEUTSCHE BANK.......ooosccecveesescseeessssesssesssssssessssssssessssssssessssssssssssssssssesssss | soevesssssessssssssssssssssssssssssssosssssssssessas | sevvsssssesssssssesesssssseesssssnsseesss 1,010,120 [ oo 1,000,000 17,961
665859 AJ 3| NORTHERN TRUST CORP 5.500 08/15/2013 ..08/06/2008..... | MERRILL LYNCH 278911 280,000
87612E AS 5| TARGET CORP 6.000 01/15/2018........ooocccceeersreeesssssseensssseeesssssseessssnseenes ..06/27/2008.....| J P MORGAN SECURITIES INC 670,307 665,000 18,288
931142 CJ 0| WAL-MART STORES INC 5.800 02/15/2018 ..08/07/2008..... | VARIOUS. 517,127 500,000 14,185
931422 AD 1| WALGREEN CO 4.875 08/01/2013 ..07/15/2008..... | VARIOUS. 817,634 820,000 19
767201 _AE_ 6| RIO TINTO FIN USA LTD 5.875 07/15/2013 ..06/24/2008..... | DEUTSCHE BANK .1,285163 | ...
4599999. Total - Bonds - Industrial and MISCEIIANEOUS...........cuuiiiiiiiieiiriis it .7442595 | ... 83,255
6099997, Total - Bonds - Part 3 . 8,824,295 . 102,272
6099998. Total - BONAS - SUMMAIY M fTOM P 5. ...ttt es et s et b st b et ses st st s teeseehs  oeEiebseesseetessoessee s oot e s e ees oo s s s s et e E A eEE oo E e Ao E st eeE oL e et oo h et et oL et o8 s oA e eeE oL eet oAb Ao Ao E s s s seet et et s et et sess st entenssssentntensss | shonsesssinsssssinssesssnsessentessssatantan 27,500,071 332,827
6099999, oYY e 3o — 36,324,366 [ .o e840 72,000 oo 435,099
7499999, Total - Bonds, Preferred and COMMON STOCKS.............ccovuivevereesrereresreseiseeesiesesseessesssssesesessessesssssssesessssessesssssesessss  eveossssssesssssssssassssssosssssssesssssssesessessassssssssssssssssesssssasesesssssesssssssssesssssesesssssessssssessosssssssssssssssssnssssesssssssossssssssosssssssssssossssssssossins | oovesssesssossessesssesseesesssonssesssenn 36,324,366 435,099

€3
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Annual Statement for the year 2008 of the PROASSURANCE NATIONAL CAPITAL |NSURANCE COMPANY (NCR'C, Inc)

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21

F 11 12 13 14 15 Bond

0 Current Book/ Foreign Interest/

r Prior Year Year's Total Adjusted Exchange | Realized Total Stock

e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends

i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received

CUsIP g| Disposal Shares Par Actual Carrying Increase/ |(Amortization)| Impairment BJ/A.CV. Change in at Disposal on on on During Maturity

Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) | Accretion | Recognized | (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date
Bonds - U.S. Government
3134A4 UD 4|FREDDIE MAC .1 09/15/2008. | MATURITY .....cooorrremnrremnneennnes [ o [ e 4,550,000 | ......... 4,550,000 | ......... 4,585,035 | ......... 4,553,028 | ...vveevrerecres | e (3,028) (RN07Z:)) IS B 4,550,000 (V] 164,938 | 09/15/2008.
31359M DU 4| FANNIE MAE ...| 05/15/2008. | MATURITY. 20,000 .20,000 22,459 20,192 (192) (192) .20,000 0 600 [ 05/15/2008.
31359M VE 0| FANNIE MAE ...| 10/03/2008. | BARCLAYS AMERICAN 300,227 300,000 298,763 299,528 263 263 299,791 436 436 |........ 11,369 | 05/15/2009.
36202K 2A 2[G2 8869 ...| 12/01/2008.| MBS PAYDOWN 2,860 2,860 2,924 2,862 ) 2) 2,860 0 66 | 09/01/2021.
36203G QN 6] GN 348861 ...| 12/01/2008.| MBS PAYDOWN 1,169 1,169 1,181 1,170 1) (1) 1,169 0 51 1 07/01/2020.
36203K A4 6|GN 351127 ...| 12/01/2008.| MBS PAYDOWN 2,197 2,197 2,220 2,198 (1) (1) 2,197 0 88 | 10/01/2021.
36203L LQ 3| GN 352335 ...| 12/01/2008.| MBS PAYDOWN 17 17 17 17 0 17 0 11 04/01/2023.
36203T BY OGN 358355 ... 12/01/2008. | MBS PAYDOWN 4,944 4,944 4,997 4,947 (3) (3) 4,944 0 139 | 10/01/2021.
36204F FG 4| GN 368367 ...| 12/01/2008.| MBS PAYDOWN 933 933 986 936 (3) (3) 933 0 42 | 12/01/2023.
36208D M5 1|GN 447780 ... 12/01/2008. | MBS PAYDOWN 53 53 54 53 0 53 0 2 [ 05/01/2017.
36209A R8 5|GN 465911 ...| 12/01/2008.| MBS PAYDOWN 230 230 223 230 1 1 230 0 8 [ 02/01/2026.
36209P SP 3| GN 477626 ... 12/01/2008. | MBS PAYDOWN 4,576 4,576 4,652 4,599 (23) (23) 4,576 0 03/01/2027.
36210C NT 6| GN 488302 ...| 12/01/2008.| MBS PAYDOWN 52 52 51 52 0 52 0 09/01/2028.
362207 YU 0]GN 299623 ... 12/01/2008. | MBS PAYDOWN 704 704 71 704 0 704 0 11/01/2021.
912828 AJ 9|US TREASURY N/B ...| 12/01/2008. | CITIGROUP.........cocemrrrerrrrirnnnees [ o [ e 197,756 | covvevrnee 175,000 | coovvvrnee 177,399 | v 176,649 (302) (302) AT6,347 | oo | e 21,409 |......... 21,409 08/15/2012.
912828 AP 5|US TREASURY N/B ...| 10/03/2008. | CITIGROUP GLOBAL 974,945 920,000 916,430 917,635 368 368 918,003 | oo | e 56,942 | ......... 56,942 11/15/2012.
912828 AZ 3|US TREASURY N/B ...| 05/15/2008. | MATURITY. 35,000 .35,000 .33,690 .34,816 184 184 .35,000 0 05/15/2008.
912828 BG 4|US TREASURY N/B .| 08/15/2008. | MATURITY .....cooorremmrrrmninenes [ v [ e 6,133,000 | ......... 6,133,000 | ......... 6,203,224 | ........ 6,142,972 | oo | e (9,972) (9,972) 6,133,000 0 08/15/2008.
912828 BH 2|US TREASURY N/B ...| 10/03/2008. | UBS WARBURG 3,160,178 2,950,000 2,928,768 2,933,644 2,082 2,082 2,935,727 | .| s 224,451 | ....... 224,451 | ... 08/15/2013.
912828 DL 1|US TREASURY N/B ...| 12/01/2008. | CITIGROUP...........cccvrverrrirerrenes | cerirneirerreirncrnei | e 1,542,042 | ......... 1,500,000 | ......... 1,454,883 | ......... 1,475,682 8,845 8,845 | oo [ e 1,484,527 | .cooovvrrnne. 57,515 |........57,515 | ... 02/15/2010.
912828 DM 9| US TREASURY N/B ...| 12/01/2008. | J.P. MORGAN 3,365,144 3,000,000 2,940,781 2,952,772 5,397 5,397 2,958,169 06,975 .406,975 02/15/2015.
912828 FQ 8] US TREASURY N/B......ooooiiiisiiisriisiissississninas ... [ 12/01/2008. | UBS SECURITIES.......c.coooennvcns | ovnnniinniiniiniiiine [ o 7,420,793 | .........6,350,000 | .........6,491,883 | ........6482,341 | .o | o, (9,157) (9,157) 6,473,184 | .o s 947,609 |....... 947,609 08/15/2016.
0399999. Total - BoNds - U.S. GOVEIMMENL...........ovveieeeisiisiieiseesessiessssesssessssines  cesssessssssssssssssssnsssssssssssssssssssesssssssasssssssssssssesssesssasssnns | soseae 27,716,820 | .......25,950,735 | .......26,071,331 | ......26,007,027 | .........c....0 | ooonvvoad (5,544) 0 (5,544) 0 26,001,483 | ............... 0..1,715337 |...1,715,337 ]..1,181,102 | ..... XXX.......
Bonds - Special Revenue and Special Assessment
167664 RP 8] CHICAGO ILL PUB BLDG COMM BLDG............ ...| 01/01/2008. | SINKING FUND REDEMPTION 10,000 .10,000 11,382 .10,586 (586) (586) .10,000 0 350 | 01/01/2015.
31282N BJ 1|FG M70041 ...| 01/01/2008. | MBS PAYDOWN 535 535 556 535 0 535 0 3 | 01/01/2008.
31288G 3S 9|FG C78009 ...| 12/01/2008.| MBS PAYDOWN 722 722 726 723 0 722 0 211 01/01/2032.
31288) RK 4|FG C79490 ...| 12/01/2008.| MBS PAYDOWN 10,695 10,695 11,215 10,725 (30) (30) 10,695 0 271 | 07/01/2032.
3128H3 ZP 9|FG E96150 ...| 12/01/2008. | MBS PAYDOWN.........coocvvermmnrens [ o [ e, 162,154 | oo 162,154 | oo 170,009 | ..ovvveneee 163,203 | .oooocverereeens | e (1,048) (1,048) 162,154 (V) I 4,106 | 10/01/2017.
3128H4 WA 3| FG E96941 ...| 12/01/2008.| MBS PAYDOWN 94,112 94,112 .96,464 94,358 (245) (245) 94,112 0 2,021 | 11/01/2017.
3128K8 TQ 9|FG A47759 ...| 12/01/2008.| MBS PAYDOWN 63,843 63,843 62,038 63,673 170 170 163,843 0f.....1,651 | 06/01/2035.
3128M1 LA 5[FG G12221 ...| 12/01/2008.| MBS PAYDOWN ...187,995 ....187,995 ....186,923 158 158 .187,995 0{......5,031 | 09/01/2020.
3128M1 PE 3|FG G12321 ...| 12/01/2008.| MBS PAYDOWN 241,484 241,484 240,107 241,271 213 213 241,484 0 6,112 | 12/01/2020.
31296K LQ 4|FGA11235 ...| 12/01/2008.| MBS PAYDOWN 3,902 3,902 .3,986 3,921 (19) (19) 3,902 0 108 | 07/01/2032.
31296N ZY 6|FG A14359 ...| 12/01/2008.| MBS PAYDOWN 15,591 15,591 15,941 15,769 (178) (178) 15,591 0 270 | 02/01/2033.
31297B JC T7|FG A23859 ...| 12/01/2008. | MBS PAYDOWN.........coovveermmree [ o [ i 130,743 | oo 130,743 | v 127,291 | v 130,455 288 288 130,743 (V) I 3,293 | 09/01/2033.
31353G PG 1|FH 884023, ...| 12/15/2008. | VARIOUS 4,135 4,135 4,485 4,154 (19) (19) 4,135 0 08/01/2018.
313615 TW 6] FN 509B5.........cveorreeereeerreresrreeennes ...| 12/01/2008.| MBS PAYDOWN 419 419 407 418 1 1 419 0 06/01/2022.
31371L 4L OfFN 255627 ...| 12/01/2008.| MBS PAYDOWN 54,191 54,191 54,665 54,217 (26) (26) 54,191 0 08/01/2024.
31371L 4M 8| FN 255628, ...| 12/01/2008. | MBS PAYDOWN 56,084 .56,084 57,486 56,160 (76) (76) 56,084 0. 08/01/2024.
31371L 6C 8| FN 255667, ... 12/01/2008. | MBS PAYDOWN........cvvvermrerinees [ orrirmrirneneisniiinnns | v 156,762 | oovoveee 156,762 | ..oovvenee 157,153 | covvvs 156,790 (28) (28) .156,762 0 10/01/2024.
31371L 6D 6|FN 255668, ...| 12/01/2008. | MBS PAYDOWN 84,219 84,219 86,127 84,339 (121) (121) 84,219 0 09/01/2024.
31371S QU 1|FN 260667 ...| 12/01/2008. | MBS PAYDOWN 440 440 428 440 0 440 0 05/01/2022.
31372A ZM T7|FN 267248 ...| 02/01/2008.| MBS PAYDOWN 3,037 3,037 2,951 .3,002 35 35 3,037 0 02/01/2008.
31372C AX 6|FN 268322 ...| 12/01/2008. | MBS PAYDOWN 1,254 1,254 1,219 1,253 1 1 1,254 0 01/01/2022.
31372C MN 5[FN 268665 ...| 12/01/2008.| MBS PAYDOWN 5,916 5,916 5,750 5,905 1 11 5,916 0 05/01/2022.
31372D TM 8| FN 269756 ... 12/01/2008. | MBS PAYDOWN 129 129 125 129 0 129 0 12/01/2022.
31372H RM 1| FN 273292 ...| 12/01/2008.| MBS PAYDOWN 860 860 836 859 1 1 860 0 10/01/2023.
313720 6Z 1|FN 274588 ...| 12/01/2008. | MBS PAYDOWN 429 429 417 429 0 429 0 12/01/2020.
313720 KM 4] FN 274000 ...| 12/01/2008.| MBS PAYDOWN 2,640 2,640 2,566 2,639 2 2 2,640 0 11/01/2021.
31372P JR 1|FN 278472 ...| 12/01/2008. | MBS PAYDOWN 26 26 26 26 0 26 0 11 02/01/2024.
31372P ZD 4|FN 278940 ...| 12/01/2008.| MBS PAYDOWN 71 71 69 71 0 7 0 3 | 09/01/2021.
31372X ZK 1| FN 286146 ...| 12/01/2008. | MBS PAYDOWN 31 31 31 31 0 31 0 11 01/01/2024.
31378T P2 5|FN 408241 .112/01/2008. | MBS PAYDOWN 2,926 2,926 2,862 2,923 3 3 2,926 0 89 | 06/01/2017.
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21

F 11 12 13 14 15 Bond

0 Current Book/ Foreign Interest/

r Prior Year Year's Total Adjusted Exchange | Realized Total Stock

e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends

i Number of Adjusted Valuation Year's Temporary | Change in Exchange Value (Loss) (Loss) (Loss) Received

CUsIP g| Disposal Shares Par Actual Carrying Increase/ |(Amortization)| Impairment BJ/A.CV. Change in at Disposal on on on During Maturity

Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) | Accretion | Recognized | (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date
313838 JZ 4|FN 511580 ...| 12/01/2008.| MBS PAYDOWN 21,377 21,377 21,029 21,347 29 29 21,377 0 705 | 06/01/2013.
31390L GN 0| FN 649205, ...| 12/01/2008.| MBS PAYDOWN 26,095 .26,095 27,434 .26,155 (61) (61) .26,095 0 744 | 09/01/2030.
31390R E7 4]|FN 653658 ...| 12/01/2008.| MBS PAYDOWN 67,096 67,096 .70,540 67,267 (171) (171) 67,096 0 2,299 | 05/01/2031.
31391S TF 7|FN 675650 ...| 12/01/2008.| MBS PAYDOWN ..129,343 ....129,343 ....135,163 ....129,645 (302) (302) 129,343 0 4,401 | 01/01/2032.
31391S U7 3|FN 675706 ...| 12/01/2008.| MBS PAYDOWN 323,977 323,977 337,442 324,425 (448) (448) 323,977 0 0,304 | 12/01/2031.
31391U W6 8| FN 677569 ...| 12/01/2008.| MBS PAYDOWN 7,082 7,082 7,239 7,102 (20) (20) 7,082 0 208 | 10/01/2031.
31391U YM 1|FN 677616 ...| 12/01/2008.| MBS PAYDOWN 5,332 5,332 5,449 5,342 (10) (10) 5,332 0 152 | 01/01/2032.
313970 SC 0|FGD32315 ...| 12/01/2008.| MBS PAYDOWN 568 568 614 575 7 (7) 568 0 29 | 07/01/2016.
31400C AL 8|FN 683211 ...| 12/01/2008. | MBS PAYDOWN 75,935 .75,935 77,999 .75,965 (35) (35) .75,935 0 2,276 | 03/01/2031.
31400D X4 9|FN 684799 ...| 12/01/2008.| MBS PAYDOWN 74,408 74,408 77,460 74,524 (116) (116) 74,408 0 2,669 | 04/01/2032.
31400H HJ 5]FN 687933 ...| 12/01/2008. | MBS PAYDOWN 9,634 9,634 .10,005 9,638 (4) (4) 9,634 0 06/01/2032.
31400T GU 5|FN 696911 ...| 12/01/2008.| MBS PAYDOWN 5,207 5,207 5,317 5,212 (5) (5) 5,207 0 02/01/2032.
31401C FB 4|FN 704062 ...| 12/01/2008. | MBS PAYDOWN 1,877 1,877 1,918 1,879 (1) (1) 1,877 0 04/01/2032.
31401H 3J 9|FN 709201 ...| 12/01/2008.| MBS PAYDOWN 12,459 12,459 12,412 12,457 2 2 12,459 0 07/01/2032.
31401H L9 1|FN 708752 ...| 12/01/2008. | MBS PAYDOWN ...105,102 ....105,102 ...110,292 105,502 (400) (400) .105,102 0 11/01/2017.
314014 AC 2|FN 709303 ...| 12/01/2008.| MBS PAYDOWN 70,616 .70,616 72,856 70,722 (106) (106) 70,616 0 11/01/2032.
31401L NU 3]FN 711503 ...| 12/01/2008. | MBS PAYDOWN 10,262 10,262 .10,360 10,267 (5) (5) 110,262 0 10/01/2032.
31401L P8 O|FN 711547 ...| 12/01/2008. | MBS PAYDOWN.........coovveemmreen [ o [ e, (TR IV 134,630 | oo 140,351 (287) (287) 134,630 0 06/01/2032.
31401L V5 9|FN 711736 ...| 12/01/2008. | MBS PAYDOWN 5,698 5,698 5,731 (1) (1) 5,698 0 04/01/2032.
31401N GR 4[FN 713108 ...| 12/01/2008.| MBS PAYDOWN 7,500 7,500 7,543 1) (1) 7,500 0 06/01/2032.
31401Y VD 4|FN 722512 ...| 12/01/2008. | MBS PAYDOWN 18,300 .18,300 18,232 4 4 .18,300 0 09/01/2032.
31402A RB 4|FN 723282 ...| 12/01/2008.| MBS PAYDOWN ...476,026 ....476,026 . B97,657 | oo ATT640 | i | v (1,613) (1,613) 476,026 0 05/01/2017.
31402D 5A 4|FN 726341 ...| 12/01/2008. | MBS PAYDOWN 8,035 8,035 8,060 (3) (3) 8,035 0 12/01/2017.
31402D XU 9|FN 726191 ...| 12/01/2008.| MBS PAYDOWN 9,254 9,254 9,282 (3) (3) 9,254 0 01/01/2018.
31402G SW 4| FN 728733 ...| 12/01/2008. | MBS PAYDOWN 2,544 2,544 2,587 (1) (1) 2,544 0 10/01/2032.
31402G WU 3| FN 728859, ...| 12/01/2008.| MBS PAYDOWN 3,190 23,190 .3,208 0 3,190 0 04/01/2033.
31402H N8 OfFN 729515 ...| 12/01/2008. | MBS PAYDOWN 73,692 73,692 74,440 (26) (26) 73,692 0 05/01/2032.
31402H PX 3|FN 729538 ...| 12/01/2008.| MBS PAYDOWN 18,549 18,549 .18,954 (16) (16) 18,549 0 11/01/2032.
31402Q Y3 9|FN 735230 ...| 12/01/2008.| MBS PAYDOWN 93,847 193,847 193,319 22 22 193,847 0 03/01/2034.
31402Y T5 3|FN 742272 ...| 12/01/2008.| MBS PAYDOWN 9,014 9,014 8,904 2 2 9,014 0 05/01/2033.
31403D DX 4|FN 745418 ...| 12/01/2008. | MBS PAYDOWN.........coovveermmeeens [ o [ e 118,809 | wvvee 118,809 | wovvvs 118,015 34 34 118,809 0 11/01/2035.
31403F JX 3|FN 747378 ...| 12/01/2008.| MBS PAYDOWN 22,041 22,041 21,879 5 5 22,041 0 09/01/2032.
31403V 2Z 1|FN 759592 ...| 12/01/2008.| MBS PAYDOWN 89,060 .89,060 91,189 (98) (98) .89,060 0f. 05/01/2033.
31404B 3A 8|FN 764093 ...| 12/01/2008.| MBS PAYDOWN 34,167 .34,167 .34,965 (22) (22) .34,167 0 01/01/2033.
31404S H3 2|FN 777050 ...| 12/01/2008.| MBS PAYDOWN 15,781 15,781 15,589 5 5 15,781 0 05/01/2033.
31404V TS 7|FN 780061 ...| 12/01/2008.| MBS PAYDOWN 42,992 42,992 42,601 10 10 42,992 0 04/01/2033.
31405R AQ 9|FN 796615 ... | 12/01/2008. | MBS PAYDOWN.......coommrermeerenes [ v | e 110,042 | oo 110,042 | oo 109,371 24 24 110,042 0 05/01/2034.
31406B CY 4|FN 804787 ...| 12/01/2008. | MBS PAYDOWN 26,854 .26,854 27,458 (21) (21) .26,854 0 06/01/2034.
31406E DM 3| FN 807508, ...| 12/01/2008.| MBS PAYDOWN 97,253 97,253 199,441 (135) (135) 97,253 0 06/01/2034.
31406E LL 6|FN 807731 ...| 12/01/2008.| MBS PAYDOWN 56,535 56,535 57,834 (65) (65) 56,535 0 [, 03/01/2034.
31407C J6 5|FN 826585 ...| 12/01/2008.| MBS PAYDOWN 87,080 .87,080 84,223 99 99 .87,080 0 2,190 | 02/01/2035.
31407N 2C 6|FN 836071 ...| 12/01/2008.| MBS PAYDOWN 78,892 .78,892 .76,186 96 96 .78,892 (] 1,986 | 04/01/2035.
31408A J3 5|FN 845482 ...| 12/01/2008.| MBS PAYDOWN 222,966 222,966 221,782 108 108 222,966 0 6,784 | 11/01/2020.
31408A TC 4|FN 845747 ...| 12/01/2008. | MBS PAYDOWN 28,859 .28,859 27,867 16 16 .28,859 0 839 | 04/01/2034.
31408E RU 8|FN 849299 ...| 12/01/2008. | MBS PAYDOWN.........coovveemmreens [ o [ e 162,667 | ..ovvveneee 162,667 | .covoorneee 161,600 61 61 162,667 0 3,982 | 08/01/2035.
31408J MU 2| FN 852771 ...| 12/01/2008. | MBS PAYDOWN 13,275 13,275 12,833 5 5 13,275 0 365 | 12/01/2035.
38373M PK 0| GNR 2005-32B ...| 12/01/2008.| MBS PAYDOWN 20,706 .20,706 .20,259 37 37 .20,706 0 470 | 07/01/2025.
38373M PT 1| GNR 2005-29 A ... 12/01/2008. | MBS PAYDOWN 10,716 10,716 110,390 26 26 10,716 0 264 103/01/2027.
38373M RU 6| GNR 2005-87 A ...| 12/01/2008.| MBS PAYDOWN 27,157 27,157 26,614 33 33 27,157 0 849 | 09/01/2024.
38373M SB 7| GNR 2005-90 A ... | 12/01/2008. | MBS PAYDOWN......covvvermrernnnes [ o | eoveiiiens 112,898 | oo 112,898 | oo 108,945 288 288 112,898 (V] I 1,967 | 04/01/2027.
38373M SH 4[GNR 2006-3 A ...| 12/01/2008.| MBS PAYDOWN 85,004 .85,004 83,304 124 124 .85,004 0 06/01/2027.
38373M SP 6| GNR 2006-6 A, ...| 12/01/2008.| MBS PAYDOWN 79,900 .79,900 .78,302 228 228 .79,900 0f. 03/01/2019.
38373M SX 9[GNR 2006-5 A ...| 12/01/2008.| MBS PAYDOWN 58,801 58,801 57,625 73 73 58,801 (V) I 11/01/2028.
38373M TD 2| GNR 2006-9 A .1 12/01/2008. | MBS PAYDOWN 78,252 78,252 .75,905 192 192 78,252 0 2,400 | 02/01/2026.
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

cvi3a

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21

F 11 12 13 14 15 Bond

0 Current Book/ Foreign Interest/

r Prior Year Year's Total Adjusted Exchange | Realized Total Stock

e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends

i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received

CUsIP g| Disposal Shares Par Actual Carrying Increase/ |(Amortization)| Impairment BJ/A.CV. Change in at Disposal on on on During Maturity

Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) | Accretion | Recognized | (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date
38373M TS 9] GNR 2006-18 A . |..] 12/01/2008. | MBS PAYDOWN.........comvrvemmrrens [ o [ e, 184,410 | oo 184,410 | oo 182,566 | ..coovonee 184,126 284 284 184,410 0 6,607 | 04/01/2021.
38373M TZ 3|GNR2006-19 A . |...] 12/01/2008.| MBS PAYDOWN 67,770 67,770 64,382 67,442 328 328 67,770 0].. 04/01/2025.
38374B QM 8| GNR 2003-72 A . |...] 12/01/2008.| MBS PAYDOWN 60,782 60,782 60,782 60,782 0 60,782 0f.. 05/01/2013.
38374J E9 3| GNR 2004-97 AB ...| 12/01/2008.| MBS PAYDOWN 21,703 21,703 20,774 21,627 76 76 21,703 0 09/01/2021.
59333P AK 4[MIAMI-DADE CNTY FLA AVIATION ...] 10/01/2008. | MATURITY .....cvvvrrimnrrirnnrinnnns v [ e 1,000,000 | ......... 1,000,000 | ......... 1,049,750 | ......... 1,013,068 | ... | v (13,088) | .vvvveevererrinne [ eevrirnaa (13,088) | .cvvvvvvrererrens [ eevrirenns 1,000,000 0 10/01/2008.
594648 SP 3| MICHIGAN ST HOSP FIN AUTH REV... ...| 05/01/2008. | MATURITY. 295,000 295,000 381,379 295,000 0 .295,000 0 05/01/2008.
59465M LV 5| MICHIGAN ST HSG DEV AUTH RENTA... ...| 10/01/2008. | CALLED BY ISSUER at 100.000 60,000 .60,000 60,776 60,507 (507) (507) .60,000 0 10/01/2013.
60415N EB 4| MINNESOTA ST HSG FIN AGY ...| 07/01/2008. | CALLED BY ISSUER at 100.000 30,000 .30,000 .31,050 .30,602 (101) (101) .30,501 (501) (501) 910 | 01/01/2017.
649837 U8 2|NEW YORK ST DORM AUTH REVS. ... 02/15/2008. | CALLED BY ISSUER at 100.000( .........covevrvevreeenns | worrrirns 700,000 | ............ 700,000 696,234 698,160 | ...ovvereircrrnns | e 1,840 1,840 .700,000 0. 18,375 | 02/15/2014.
725304 AS 8| PITTSBURGH PA WTR & SWR AUTH W.. ...] 09/02/2008. | CALLED BY ISSUER at 100.000 75,000 .75,000 87,669 .75,000 0 .75,000 0 5,438 | 09/01/2014.
3199999. Total - Bonds - Special Revenue and Special Assessments I 7,277,366 | ......... 7,277,366 | ......... 7475577 | ......... 7,292968 |0 | e (15,100 0 | (15,101)] oo (U 7,277,867 0 (501) (501)]...... 231,081 |..... XXX.......
Bonds - Public Utilities
25746U AL 3| DOMINION RESOURCES INC ...| 02/15/2008. | MATURITY 550,000 550,000 539,033 549,369 631 .550,000 02/15/2008.
653522 DJ 8|NIAGARA MOHAWK POWE .1 10/01/2008. | MATURITY. 300,000 300,000 337,353 308,073 (8,073) .300,000 10/01/2008.
852060 AC 6| SPRINT CAPITAL CORP... .|...]1 06/16/2008. | CALLED BY ISSUER at 101.590 772,084 760,000 793,295 767,969 |.... 4,115 772,084 11/15/2008.
87927V _AD 0 TELECOM ITALIA CAPITAL.. F.| 11/15/2008. | MATURITY. vooe:415,000 | ...........415,000 | ...........414,846 | ... 35 .415,000 11/15/2008.
3899999. Total - Bonds - Public Utilities 7 037,084 7 025,000 7 084,527 2,040,376 (3,292) 0 2,037,084 O 0 ] 0]....78477 | .. XXX.......
Bonds - Industrial and Miscellaneous
02639M AG 1|Amer Genl Mtge Ln Trst 2006-1 A1 ...| 12/01/2008. | MBS PAYDOWN (10) (10) 170,661 03/01/2009.
03061N JR 1] AmeriCredit Auto Rec Trst 2005-DA A3. ...| 12/06/2008.| MBS PAYDOWN 101 101 195,456 04/06/2009.
06423A AW 3| BANK ONE CORP ...| 06/30/2008. | MATURITY 184 184 .20,000 06/30/2008.
12476V AT 8| CAPCO America Sec Corp 1998-D7 A1B ...] 09/11/2008. | MBS PAYDOWN.........cocevvrmmeeens o [ 000000, 130,823 | ... 130,823 | ............ 142,868 | ............ 132,396 [ ..oovoovvrrricirs | v (1,573) (1,573) .130,823 09/11/2008.
12498N AA 1] Credit Based Asset CBASS 2006-CB2 AF1 ...| 05/01/2008. | MBS PAYDOWN 1 1 .39,419 05/01/2008.
161505 BY 7] Chase Comm Mtge Sec Corp 1998-1 A2............. ...| 04/01/2008.| MBS PAYDOWN (869) (869) 103,264 04/01/2008.
17307G 4F 2| Citigroup Comm Mtge Loan Trust 2006-WF1 A2A| ... | 01/01/2008.| MBS PAYDOWN 0 4,718 01/01/2008.
177902 AB 9| CITY NATIONAL BANK ...| 01/15/2008. | MATURITY. (361) (361) .400,000 01/15/2008.
20029P AJ 8| COMCAST CABLE COMMUNICAT ...| 11/15/2008. | MATURITY. ) (5,152) .500,000 11/15/2008.
23322B CZ 9|DLJ Comml Mtge 1998-CF2 A1B... ...| 06/01/2008.| MBS PAYDOWN ) (9,949) .998,908 06/01/2008.
23322B EG 9|DLJ Comml Mtge 1999-CG1 A1B... ...| 12/01/2008.| MBS PAYDOWN ) (3,121) 185,485 01/01/2009.
26882P AQ 5[ERAC USA FINANCE COMPANY. ...] 06/15/2008. | MATURITY......coonvvremmrrmmnrrnnnns [ o [ 201,030,000 | .........1,030,000 | ........1,121,294 | ........1,043,041 [ ..o | v (13,041) ] covvvercerrrerrinne [ e (RT3 ) ISR 1,030,000 06/15/2008.
302570 AU 0|FPL GROUP CAPITAL INC ...| 02/16/2008. | MATURITY. (206) (206) 400,000 02/16/2008.
423074 AH 6|HEINZ (H.J.) CO ...| 12/01/2008.| PUT BY HOLDER 350,000 350,000 360,427 353,450 | ..o | e (3,450) (3,450) .350,000 12/01/2011.
46625Y XL 2|JP Morgan Comml Mtge Sec 2005-LDP5 A1......| ... | 12/01/2008.| MBS PAYDOWN 44,872 44,872 44,983 44,915 (43) (43) 44,872 07/01/2010.
52517P F6 3|LEHMAN BROTHERS HOLDINGS.... ...| 09/15/2008. | GREENWICH CAPITAL 292,875 825,000 814,811 815,832 653 653 816,485 04/04/2016.
52517P SC 6|LEHMAN BROTHERS HOLDINGS ...] 09/15/2008.| MORGAN STANLEY DEAN WIT 17,500 .50,000 57,163 53,757 (615) (615) 53,143 01/18/2012.
59022H KZ 4| ML Mtge Trst 2005-CKI1 A1 ...| 12/01/2008.| MBS PAYDOWN 97) (97) 107,142 09/01/2010.
61745M KY 8| MS Capital 1999-RM1 A2 ...] 09/01/2008. | MBS PAYDOWN.........cooovemmmeee [ conmrirnnrirnnrirnnnn [ 00000.....366,549 | ............366,549 | .......... 413,649 [ ... 371,402 [ oo | e (4,853) (4,853) .366,549 09/01/2008.
61746W ES 5| MSDW Capital 2001-PPM A2 ...| 12/01/2008. | MBS PAYDOWN (495) (495) .16,491 10/01/2011.
61746W ET 3| MSDW Capital 2001-PPM A3 ...| 12/01/2008. | MBS PAYDOWN.........coovvermmeeen [ conmrrrmmnrnnrcrnnccns | i 57,729 | i 57,729 [ 065,223 [ 059,530 [ oo | v (1,801) (1,801) 57,729 08/01/2011.
61746W PE 4| MSDW Capital 2002-TOP7 Af... ...| 12/01/2008.| MBS PAYDOWN (311) (311) 21,876 11/01/2010.
69121P CG 6| Ownit Mtge LN ABS Ctf 2006-1 Al ...| 11/01/2008.| MBS PAYDOWN 0 .370,015 11/01/2008.
759950 GU 6] Renaisance HE Ln Trst 2006-1 AF2... ...| 12/01/2008.| MBS PAYDOWN (21) (21) 418,770 03/01/2009.
84751P LM 9| Spec Unwrtg Res Fin 2006-BC2 A2B ...| 12/01/2008.| MBS PAYDOWN 0 136,910 11/01/2011.
929277 AE 3|WFS Fin Trst 2004-4 B ...| 12/17/2008.| MBS PAYDOWN 4 4 143,756 12/17/2008.
939322 AH 6| WASHINGTON MUTUAL INC ...| 01/15/2008. | MATURITY. 293 2K I N I 1,250,000 01/15/2008.
939322 AN 3| WASHINGTON MUTUAL INC.... ...| 10/02/2008. | VARIOUS 143 143 .323,799 04/01/2014.
96683M AL 7| Whole Auto Loan Trust 2003-1 A4.. ...| 06/15/2008.| MBS PAYDOWN 19,185 119,020 06/15/2008.
983024 AB 6|WYETH ...] 03/01/2008. | MATURITY ... [ onerrrneniineriinenins [ e 1,080,000 | .........1,080,000 | ........ 1,072,775 531 03/01/2008.
002920 AB 2| ABBEY NATIONAL PLC .1 06/15/2008. | CALLED BY ISSUER at 100.000! 500,000 523,975 [ 0000522179 | | (22,179) 01/01/9999.
4599999. Total - Bonds - Industrial and MiSCEIIANEOUS...........cviiviiiiisieiiiieiies oviessesssssessssssssesssssessssssessssssssessssssessenssnsesssensnssenses | sesesses 9,377,279 | ......110,262,029 | ....... 10,626,484 (66,237) ..10 255456
6099997. Total - Bonds - Part 4 6,408,549 46,257,919 . (90,174)] . ..45,571,890 ..
6099998. Total - Bonds - Summary Item from Part5 ....28,829,693 27,500,071 | .o | e | e (41,869)] . ..27,458,203 |. ....1,371,490
6099999. Total - Bonds ......15,238,242 73,757,990 | ....... 45,662,063 |.......occe0 | ... (132,043) ..73,030,093 .. 2,208,149 e
7499999. Total - Bonds, Preferred and COMMON SOCKS..........c..criiriiriiiniis oreessssessssssssssssssssssssssssssssessssssssssssssssssssssasssssanssssns | se 75,238,242 | oo XXX v | v 73,757,990 | ....... 45,662,063 | .....cccoooeern0 | e (132,043) 73,030,093 .01]...2,208,149 | ....2, 208 149 |...2, 531 156 ..... XXX.oone
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SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
F 12 13 14 15 16
3} Par Value Current Interest
r (Bonds) Book/ Year's Total Foreign Realized Total and Paid for
e or Adjusted Unrealized Current Other Than Total Foreign | Exchange Gain Gain Dividends | Accrued
i Number of Carrying Valuation Year's Temporary Changein | Exchange Gain (Loss) (Loss) Received Interest
CUSIP g Date Disposal Shares Actual Value at Increase/  [(Amortization){ Impairment B/A.C.V. | Changein| (Loss)on on on During and
Identification Description n| Acquired Name of Vendor Date Name of Purchaser (Stock) Cost Consideration Disposal (Decrease) | Accretion | Recognized | (12+13-14) | B./A.C.V. | Disposal Disposal Disposal Year Dividends
Bonds - U.S. Government

3134A4 UM 4| FREDDIE MAC ...| 06/30/2008. | DEUTSCHE BANK. ... | 12/01/2008.1 J.P. MORGAN.......coocvrmrrrrmmrires | s 7,000,000 | ........ 7,097,489 | ........ 7,510,097 | ...... 7,090,964 | oo | s (6,525)] ..... (GRS | [N (R B 419133 | ....... 419133 |...... 277,375 | ...145,250

31359M 4D 2| FANNIE MAE...... ...| 06/27/2008. | MERRILL LYNCH .| 10/03/2008. | MERRILL LYNCH 5,000,000 5,083,450 5,143,970 | ......5,081,595 .(1,855) (1,855) 62,375 62,375 |...... 161,806 | ..... 95,139

912810 EP 9| US TREASURY N/B.. ...| 08/14/2008.| VARIOUS.... 12/01/2008. | BARCLAYS AMERICAN 16,250,000 7,994,761 8,698,950 7,967,813 26,949)] .. )

912828 BH 2|US TREASURY N/B.. ...| 08/14/2008. | BARCLAYS 10/03/2008. | UBS WARBURG....... .1,500,000 1,576,177 1,606,870 1,574,172 .(2,005) (2,005)

912828 FQ 8] US TREASURY N/B .108/20/2008. | UBS SECURITIES 12/01/2008. | UBS SECURITIES.... .1,600,000 1,748,194 | .......1,869,806 | ...... 1,743,659 (4,535)] ...... [CRSK1SY] [ (R R 126,147 . 1,272
0399999. Total - Bonds - U.S. GOVEIMMENL. ...t ittt | e 21,350,000 | ...... 23,500,071 | ...... 24,829,693 | ...23,458,203 | ... | s (41,869)] ..o, 0 . (41,869) ..o, (V)] I 0...1,371,490 ...332,241
Bonds - States, Territories and Pc ions

[ 13062P D8 2] CALIFORNIA ST [...] 09/15/2008.] MORGAN STANLEY DEAN WIT] 09/23/2008.] MORGAN STANLEY DEAN WIT] ......... 1,000,000 [ ....... 1,000,000 [ ........ 1,000,000 | ......1,000,000 [ ..oovooccicocoe [ [..... [ 0 | | | 0] 2164 [ ...ooooo. 586 |
[1799999.  Total - Bonds - States, TEIMHOMES & POSSESSIONS....cccrerrereeseerereeeeeeees eeeeeeeeeeseereseeseseeeeeeeeeeeseseeeeeeeeeeeeeeeeseseeeeeeeeeeeeseeseeeeseeeeessaseeeeeeeeeeeeesseseseeesseeeeees |_eeeeeere 1,000,000 [ ... 1,000,000 [ ........ 1,000,000 | ......1,000,000 [ ....ccccc....... [ . 0 [ 0] 0 0] 0] 0] 0] 2,164 | 586 |
Bonds - Special Revenue and Special Assessment

20774U ZH 1] CONNECTICUT ST HEALTH & EDL..............o. [...] 06/30/2008.] BANK OF NEW YORK............... ] 10/09/2008. BANK OF NEW YORK 3,000,000 3,000,000 3,000,000 | ...... 3,000,000 0 22057
3199999. Total - Bonds - Special Revenue and Special Assessments. 3,000,000 3,000,000 3,000,000 | ...... 3,000,000 0 0 22,057 0
6099998. TOHAL = BONGS. ..ottt et ehf AL ARttt |_sneeies 25,350,000 | ...... 27,500,071 | ...... 28,829,693 | ....27,458,203 ...1,371,490 |...1,371,490 | ...... 725,381 |...332,827
7499999. Total - Bonds, Preferred and Common Stocks. 7,500,071 | ...... 28,829,693 | ....27,458,203 ...1,371,490 |...1,371,490 |...... 725,381 | ...332,827




Annual Statement for the year 2008 of the PROASSURANCE NATIONAL CAPITAL INSURANCE COMPANY (NCRIC, InC)
SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such
NAIC NAIC Valuation| Do Insurer's Company Owned by
Company Method Assets Include Insurer on Statement Date
Code or Alien| (See SVO | Intangible Assets [ Total Amount 9 10
CUsSIP Description Insurer Purposes and | Connected with of Such Book/Adjusted
|dentifi- Name of Subsidiary, Controlled or Identification | Procedures | Holding of Such Intangible Carrying Number of % of
cation Affiliated Company Foreign| Number Manual)  |Company's Stock? Assets Value Shares Outstanding
Common Stocks
Other Affiliates
02503@ 10 6|American Captive Corporation... . reveennr | 3iC. ..NO. v e [ | e 600,000.000 | ........ 100.0
26855@ 10 9|E-Health Solutions Group, Inc.... v 18,750.000 | ... 18.8
62892@ 10 9|NCRIC Insurance Agency, INC.........cccoevveereereeens | evvvveenes [ eervnerereneneane | BMC e | eNOeee L e [ e | e 1,400.000 | ........ 100.0
63517# 10 0]National Capital Insurance Brokerage, Ltd.......c... [ coovveveee | evnrnnnnnniaens [ SlC i [NO i Lo | 22,500,000 | e 100.0
1799999. [ Total - Common Stocks - Other Affiliates........couvriiriririsiesssssssissssssesssssessessssssessssssssessssssnssssssssesssnssssssses | svsssssssesssssensensd | cervensenssnsessenssnssens0 | ooreene e XXXoosrarsnnes | evenn XXX.....
1899999. [ Total - COMMON SHOCKS. ......cvuitiieiictest ettt es s sssensessssnsessesssessensessnsensesnsensessssnsenss | sonenesenseneneensQ | envereerssssnsensensnensed [ eerreree XX iivrrerienens [oveni XXX.....
1999999. [ Total - Preferred and COMMON STOCK............ovvveevereereeiireereeseierersniseiseseriseseiersnesnsseseneenssnssesensnssessenenss | vonrenniseieeriereensd | vevercenineieierinnien0 | ooreee XXX | XXX.....

1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... .
2. Total amount of intangible assets nonadmitted §$......... 0.

SCHEDULE D - PART 6 - SECTION 2
3 7

1 2 Stock in Lower-Tier Company Owned
Total Amount of | Indirectly by Insurer on Statement Date
Name of Company Listed in Intangible Assets 5 6
CusIpP Section 1 Included in
|dentifi- Which Controls Lower-Tier Amount Shown in
cation Name of Lower-Tier Company Company Column 7, Section 1| Number of Shares | % of Outstanding

NONE

E16
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SCHEDULE DA - PART 1

Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
6 7

1 Codes 4 5 Change in Book/Adjusted Carrying Value 12 13 Interest 20
2|3 8 9 10 11 14 15 16 17 18 19
F Amount
0 Current Due and
r Year's Total Accrued
e Book/ Unrealized Current Other Than Foreign December 31 Non- Amount
i Adjusted Valuation Year's Temporary Exchange of Current Admitted Received Paid for
g Date Maturity Carrying Increase/ (Amortization)/ |  Impairment Change in Par Actual Year on Bond Due and Effective | When During Accrued
Description Code| n | Acquired Name of Vendor Date Value (Decrease) Accretion Recognized BJA.C.V. Value Cost Not in Default Accrued Rate of | Rate of | Paid Year Interest
Exempt Money Market Mutual Funds
FEDERATED INV TAX FREE OBL FUND.........cooevvermervirnnrins | cervenne .12/30/2008 | DIRECT .......cvorerireriresrisesrssessssssssssseses | e XXX oo | e 1,405,000 | .ooovevrieerrrinens | i | s | s | e 1,405,000 | ...cooooneee 1,405,000 1716 [ e [ e 1.690 |..... 1.691 | MON.
FIDELITY T/E PORT MONEY MRKT.. .12/30/2008 | DIRECT .......covrerirrrirsriseeriseesssssssssseees | e XXX...... 3,000,000 3,000,000 3,000,000 1,498 [ oo [ e 0.980 |..... 0.980 |MON.
MORGAN STANLEY LIQ T/E-SERV.. .12/30/2008 | DIRECT ......coooiiireririinnsrissssrsssssssssssnsesseees | e XXX oo | e 1,081,000 | ..o [ | s | onssesessssessessens | oo 1,081,000 | ..o 1,081,000 | oo | | oo 0.950 |..... 0.950 |MON.
7999999. Total - Exempt Money Market Mutual Funds. 5,486,000 0 0 XXX oo ,486,000 3,214 XXX..... XXX | XXX
Class One Money Market Mutual Funds
DREYFUS GOVERNMENT CASH MANAGEMENT..........c.. | cooes .12/30/2008 | DIRECT.......cvvrirrrineireriesiesiiseesssissisnss | oo XXX oo | s 1,940,000 | cooovvriveeiieieiniins [ e | e | e | e 1,940,000 | ..ocovevneee 1,940,000 TA57 | s | 0.850 |..... 0.850 | MATR
EVERGREEN MONEY MARKET =~ MONEY M......cccccoconee | vevvenne .12/30/2008 | DIRECT .......cvvrerirrrirsrissersseesssesssssseses | e XXX...... 0 [ ST 1.060 |..... 1.000 | MON.
FIRST AMERICAN GOV OBLIG-Z .12/30/2008 | DIRECT........ovvrrirrineirerieiiesiissessssissinenss | oo XXX...... 55,934,941 55,934,941 55,934,941 50,042 . . .
GOLDMAN SACHS MONEY M......oovvvmrirmrrnerrenes | cervr .12/30/2008 | DIRECT.......ovvrrirrrineirerieiieseissessssissisnss | oo XXX...... 965,244 965,244 965,244 275 | oo [ oo 0.940 | ..... 0.940 |MON.
GOLDMAN SACHS MONEY M....cooovvininiisnniiiannies [ cvnneees .12/30/2008 | DIRECT......cooooimriiissiesssessssssssssssssssssssseses | e XXX...... 444,000 444,000 | .o 444,000 120 | oo | o 1.010 |..... 1.011 [MON.
8099999. Total - Class One Money Market Mutual Funds....... X 59,284,185 0 0 .59,284,185 51,914 XXX,
8299999. Total - ShOM-TEIM INVESIMENLS...........ovieiiireiiriirciisiie et sinnins | essieeed 64,770,185 0 0 64,770,185 55,128 XXX
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Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. A-Sn. 3
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 3
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Pt. C-Sn. 3
NONE

Sch. DB-Pt. D-Sn. 1
NONE

Sch. DB-Pt. D-Sn. 2
NONE

Sch. DB-Pt. D-Sn. 3
NONE

Sch. DB-Pt. E-Sn. 1
NONE

E18, E19, E20, E21, E22, E23, E24
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SCHEDULE E - PART 1 - CASH
2 3

1 4 5 6 7
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Code Interest During Year Current Year Balance *
Open Depositories
BANK OF AMERICA.........ooooorerrerrieeeeseeeeereeenens N I V77 O s O U OSSO, 234,539 [ XXX
US BANK ..o ... BIRMINGHAM, AL... .(842,522) | XXX
FEDERAL HOME LOAN BANK...... o+ ATLANTA, GA.eieieseinsiseiesiessssisessssnnss | sesneenes | seesssesensensessssnssnns | seesessessnssssssssesssnenns | sessssssssssessssesssssnnsns | nesnessssssssasenns 16,530 | XXX
0199999. Total - Open DEPOSHOMES. .......civirereireieiisieieississieississessensssesensesssssnensssssssnessssensensessssensess | KKK | orrereeed XXX teirnns | evrerieissisnieinniennnd |0 | i, (591,453) | XXX
0399999. Total Cash on Deposit... s (591,453) [ XXX
0599999. Total Cash.........ccocuvirivirriiriiceirerceisseessseseeresnssseenssissenenesssssnssessssssnenessses | KKKe | crereerne KKK vireviee | evvrneneriererinninend | i | i, (591,453) | XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1.January.....ccoeeveeees | eeveininninniennns (464,339) | 4. ApFil..ooverreererieieen. U e s (842,164) | 10. October.......oovvvvees | errerrririinninns (1,074,729)
2. February... ..(389,796) | 5. May.. .(3,204,489) | 11. November. ..(1,645,801)
3. March.....cocvininins | v (682,861) 6. JUNE......ooovrnrrrrnins | crnrnninnnnns(2,253,608) | 9. September.....coveees [ ovrvinisinninns (192,366) | 12. December.......cccoove | ceerrnrenrirnininas (591,453)

E25
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8
Date Rate of Book/Adjusted Amount of Interest Amount Received
Description Code Acquired Interest Maturity Carrying Value Due & Accrued During Year
U.S. Government Bonds - Issuer Obligations
FED HOME LN DISCOUNT NT  01/05/2009.......c0ceuuereiteesserssssssessesasesssssssessessssssessessessesssssssssessasssessessesssssssssessessssssessessassssssassessassasssssssssassans [ [ 12/04/2008 [ ....o.ovvveccerrrrrreecsn 0.200 [.cccoo. 01/05/2009

0199999. U.S. Government BONGS = ISSUBT ODIIGAHONS.............ciiuereesictiieeisiestiessieessssstesessestesessssessesssssesessesssssssessssssessessssasssssesssssesassessntas | esssssssessessssossessssssssssesssssssassessesasses et et sse s e e ess et see et es st et s ses et st sssesset st enses st ansesas
0399999. Total - U.S. Government Bonds
Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations

NSTAR ELECTRIC € 01/09/2000..........c.coeeeeeeereeeeeeseeseseesesesssessssssessesssessssssssssssssssssssssessssssssassssssasssssssssessesssssssssssssssssssssssssesssssessesssssssans 12/09/2008
ROCKWELL COLLINS 01/12/2009.. . ...12/09/2008
SIS 01/08/2009...........coeevecereeeeeeeeteesee e sses st s st se e s st s s s s s e st st se s s st s s s e s s s s e s st sses s sttt ee st ens st sesssssnsesaentansansansans | eevaenans | enseeseereas 12/04/2008
WASH GAS LIGHT  01/07/2009.........c0ceeeeeeeeseesieeseessesseesssssessssssssssssssasssesssssssssssssssnsssssessssssssssssssssnssssssssesssnssnssssssssssssnsssssessnssnssesssssnssnssans | sosessens | sessesssssas 12/08/2008

............. 01/09/2009
ceeeennnnn.01/12/2009
............. 01/08/2009
............. 01/07/2009

3999999. Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations.

4599999, Total - Industrial and MISCEIANEOUS (UNGRITAIEA). oo e

Total Bonds

5499999, SUDIOLAIS = ISSUBT OBIIGAtIONS. .........veeviiteiteiteiititeie ettt ettt ettt ettt et ss et st ss s s st st essebse st ses e sesesses et et et et et eesessesessssesseesnbes | e4sessssessessstossessssossessessessssesseesssessetoebes s st nsesse s et st essetsnbessesentassessstansessesssssnsensnsns | bostessessssssossessssassassesntnes 10,793,082 | oo 4667 | oo 3,003

6099999, SUDIOTAIS = BOMAS........eve et R8RS E 1R S4EE £ R £E8EE 8 oEEE £ R LR E R8RSR LRttt | cesrene st 10,793,082 | ..o 4,667 | oo 3,003

8799999, TOtal = CASH EQUIVAIENES..........cviveiecviitieciecietsie ettt ss bt b s bbb s bbb b st et b e s s b st s s b s s st e s s s et essesse 4ebasbassssssasssssessesassesse s et sse s et es s s s bt s A s s e st b s b et s s b et st s s bt s s ss b st e s s e s s bensesaets | eessbessesetenteses st en s senses 10,793,082 | oo A.667 | oo 3,003
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SCHEDULE E - PART 3 - SPECIAL DEPOSITS
1 2

Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States, Etc. Deposit Deposit Carrying Value Value Carrying Value Value

1. Alabama.........cccoeeeveeieiieiisienns
2. AlasKa......cccoeereeee s
3. ANZONA....cece
4. Arkansas........ccoeoerennnienieinnenn
5. California.....c.ccocvererrrrrerersnireinns
6. Colorado........ccoververererrrerrererinnnn.
7. Connecticut..

8. Delaware.....

9.  District of Columbia..

10.  Florida.......ccceevrrnee.

11.  Georgia .
12, HaWaii...ooooveerereseieiesssieieienenns
13, 1dah0....cerecee s
S 111 T PR
15, Indi@Na......cvereerereieiersrseienininns
T 07 U
17, KanSas.......cocoeveeveveessinsiseiesennns

18.  Kentucky..
19. Louisiana.

20. Maine.......

21, Maryland.......c..ocooeeveeevieieieinns

22.  Massachusetts...........cccrvrerrervennns

23, Michigan.......coooevermenrenrerneneennennens
24, MiNNesota........ccoeeverveereererereinnns

25, MISSISSIPPI....cverererrrerereirnrinrisninenns
TV [53-7o U O

27, MoNtana........coceeereenernireressninninns
28.  Nebraska........c.ccooevereververrererennn,
29. Nevada........

30. New Hampshire...

31.  New Jersey......

32, New MeXiCO......ccoevvververrerererernns

33, NEW YOrK....ooooevveveeercereeeieeiae
34.  North Carolina.......ccccoeuverererernes
35.  North Dakota.......ccccovvveververrirernnne
36.  ONi0...ecvereereeeeeece et
37.  Oklahoma.........ccoeueverversrerirsiennns
38.  Oregon.........

39. Pennsylvania...
40. Rhode Island....

41.  South Carolina.........c.cccooverererne.
42.  South Dakota..........ccccuverrrrerernnn
43, TENNESSEE.....coovevereierererrcreinins
44, TEXAS...cooiverereriereeesieresese e snans
45, Utaheeeeeceeeeeeee e
46.  Vermont.........ccoeeveeveeveiercirinineennes
R V. (o1 OO
48.  Washington.........ccccoeoereneereinninnee

49.  West Virginia
50.  Wisconsin.
51.  Wyoming..........

52.  American Samoa..............cccccruuenes

53, GUAM...oircreece e
54.  Puerto RiCO.......cocumrumiriereireirieeen.
55.  US Virgin Islands..........ccccocnrerrureen.
56. Northern Mariana Islands.
57.
58.
59.
5801.
5802. .
5803.
5898. Summary of remaining write-ins for
line 58 from overflow page.................. KX s XXXttt sssssesiens | cnsesesssssssesnssennes {11 IO (01 (0]
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above)......cccocvvereriiecrcrnens XXX e XXXttt sesssesssesssssneesenss | cosssssesssssssessssenees (VN I [N I [ 1 I
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