QUARTERLYISTATEMENT
OFITHE

PRONATIONALIINSURANCE
COMPANY

Of

OKEMOS
inlthelstatelof MI

tolthellnsurancelDepartment
ofithelStatelof

ForithelPeriodlEnded
March 31, 2005

2005







PROPERTYIANDICASUALTYICOMPANIESIIASSOCIATIONIEDITION

O
QUARTERLYISTATEMENT

Aslof March 31, 2005
lofithelConditionlandiAffairslofithe

PRONATIONALIINSURANCEICOMPANY

NAICIGroupiCode.....2698, 2698 NAICICompanyiCode..... 38954 Employer'siIDINumber..... 3812317569
i (CurrentiPeriod)1(PrioriPeriod)
OrganizediunderithelLawslof Ml StatelofiDomicileloriPortioflEntry MI CountrylofiDomicile  US
Incorporated/Organized..... Junel27,11980 CommencediBusiness..... Junel27,11980
StatutorytHomelOffice 26000PROFESSIONALSIDRIVE..... OKEMOSL..... MIL..... 48864
0 (StreetlandiNumber) i Citylori Town,[StatelandlZip)Code)
MainlAdministrativelOffice 100(BROOKWOODIPLACE..... BRMINGHAML..... ALL..... 35209 517034916500
0 (StreetlandiNumber)mmin(Citylori Town,StatelandiZipiCode)l (ArealCode)1)(TelephonelNumber)
MaillAddress 100(BROOKWOODIPLACE..... BIRMINGHAML..... ALL..... 35209
0 (StreetlandiNumberioriP.10.1Box) i CityloriTown,|StatelandiZipiCode)
PrimaryiLocationlofiBookslandiRecords ~ 1000BROOKWOODIPLACE..... BIRMINGHAML..... ALL..... 35209 205087704400
0 (Streetland)Number)ImIL(Citylori Town,StatelandlZipiCode)l (ArealCode)1(TelephonelNumber)
InternetiWebsitelAddress proassurance.com
StatutoryiStatementiContact PHILIP NEWTON LEWIS 205044512665
0 (Name)! (ArealCode)ll(TelephonelNumber)ll(Extension)
plewis@proassurance.com 2050186814025
0 (EiMailiAddress) (FaxiNumber)
PolicyowneriRelationsiContact 26000PROFESSIONALSIDRIVE..... OKEMOST..... MIL..... 48864 517134906500
0 (StreetlandiNumber)mmm(Citylor Town,StatelandiZipiCode)l (ArealCode)l(TelephonelNumber)1(Extension)
OFFICERS
Name Title Name Title
1. VICTOR THOMAS ADAMO PRESIDENT 2. KATHRYN ANNE NEVILLE SECRETARY
3. JAMES JOSEPH MORELLO TREASURER 4,
OTHER
JEFFREY LYNN BOWLBY VICEIPRESIDENT HOWARD HARLEY FRIEDMAN VICEIPRESIDENT
JAMES JOSEPH MORELLO VICEIPRESIDENT FRANK BERRY O'NEIL VICEIPRESIDENT
EDWARD LEWIS RAND VICEIPRESIDENT DARRYL KEITH THOMAS VICEIPRESIDENT

DIRECTORSIORITRUSTEES

VICTOR THOMAS ADAMO JEFFREY LYNN BOWLBY AUBREY DERRILL CROWE HOWARD HARLEY FRIEDMAN
JAMES JOSEPH MORELLO DARRYL KEITH THOMAS

Statelof........ ALABAMA

Countylof..... JEFFERSON

Thelofficersiofithisireportinglentitylbeingidulylsworn,leachideposelandisayithatitheylareltheldescribedlofficersliofisaidireportinglentity,landithatlonithelreportinglperiod
statedlabove,alllofithelhereinidescribediassetsiwerelthelabsolutelpropertylofithelsaidireportinglentity,ifreelandiclearifromianyiliensloriclaims(thereon,lexceptias
hereinistated,landithatithisistatement,itogetheriwithirelatedlexhibits,lscheduleslandiexplanationsithereinicontained,lannexediorireferredito,lislalfulllanditruelstatement
offallithelassetslandlliabilitiesiandlofithelconditionlandlaffairsiofithelsaidireportinglentitylasiofithelreportinglperiodistatediabove, landloflitslincomelandideductions
therefromiforithelperiodiended,landihavelbeenicompletediiniaccordancelwithitheINAICIAnnualiStatementiinstructionsiand AccountinglPracticesiandiProcedures
manuallexceptitolthelextentithat:i(1)istatellawimayidiffer;lor,(2)ithatistatelrulesloriregulationsirequireldifferenceslinireportinginotirelateditolaccountinglpracticesiand
procedures,laccordingitoithelbestiofitheirlinformation,lknowledgelandibelief,Irespectively.lF urthermore,ithelscopelofithisiattestationibyitheldescribedlofficersialso
includes(thelrelatedicorrespondinglelectronicifilingiwithitheINAIC,iwhenlrequired,ithatllislanliexacticopyl(exceptiforiformattingidifferencesidueltolelectronicifiling)lofithe
enclosedistatement.liThelelectronicifilingimaylbelrequestedibyivariousiregulatorsinllieulofioriinladditionitolthelenclosedistatement.

(Signature) (Signature) (Signature)
VICTOR THOMAS ADAMO KATHRYN ANNE NEVILLE JAMES JOSEPH MORELLO
1.0(PrintediName) 2.1)(PrintediName) 3.0(PrintediName)
PRESIDENT SECRETARY TREASURER
(Title) (Title) (Title)

Subscribediandisworn(tolbeforelme
This daylof

a.lislthistanforiginaltfiling?

b.llfino:  1.1Statelthelamendmentinumber

2.Datelfiled

3.Numberiofipageslattached

YesmXijmmmNom[i]




saerentirvcnsizosoe. PRONATIONALINSURANCEICOMPANY
ASSETS

CurrentiStatementiDate 4
1 2 3
NetlAdmitted Decemberi31
Nonadmitted Assets PriorlYeariNet
Assets Assets (Cols.01mi2) AdmittedIAssets
1o BONAS. et nneae | erereeneseas 686,854,922 | .....ovvrirrrirerieernenies | e 686,854,922 | ............. 670,202,416
2. Stocks:
2.1 PrEferrEAISIOCKS. .....cvuverrecieeeerte sttt | ereessessenens 15,049,133 | .o | e 15,049,133 | oo 15,117,875
2.2 COMMONISLOCKS. ..vvveevereeverriseesesnesseesiesssss s | seessenssons 204,906,984 | ......ovvverrrriereienrnenies | s 204,906,984 | ............. 194,993,735
3. Mortgagelloansionireallestate:
B N 11111 T OO ESTPRTR 399,363 | ..o | e 399,363 | oo 402,436
3.2 OtherTth@NIfIESTIIENS. ... ...cvveeereererieieieerisesi it | freebssees e sssess s sestsesen | enbsesssesssentnentesssenssenstes | seessensssssseessessnsteees (01
4. Reallestate:
4.1 Propertiesloccupiedibyitheicompanyi(lessi$.......... 0
ENCUMDIANCES).......voveveieieeieeeieetee ettt ettt es s sensesnseens | svessssssssanns 4,243,719 | oo | e 4243719 | oo 4,287 547
4.2 Propertiesiheldiforithelproductioniofiincomel(lessls.......... 0
ENCUIMDIANCES)....v.vuveererresneeeeseeeeessessaseesssseee st sss s ssee s ss s st s sssns e ssesssessssessnsssns | sressmsssnsssssmsssssssssssmssnnes | sesessmsssessessmsssssssnssnnsnns | sessesssessessesssessessassnes (01 O
4.3 Propertiesiheldiforisalel(lessl.......... OJENCUMDIANCES)......veevereerreeeeereeeenesseessessesessessssens | sreesessseeseesassssessssessasssnes | sesessmssssessssssssssssssssnssnns | sessesssessessesssessessessnnes (01 RN
5. Cashi($.....(2,800,458)),icashiequivalentsi($.....4,158,000)
andishortltermiinvestments($.....27,123,836)..........c.ocuererreeereeeeeeeeeeeeeeeee e seseesnssenns | eeveessesseens 28,481,378 | ..o | e 28,481,378 | ..o 15,837,552
6. Contractiloansi(includingi$.......... OIPFEMIUMINOIES).....veeveerceeeaeeeeeseeseeseesseeseessssesesessessesssnsseses | sesessesesessessssessssessessnssns | sessessssssssesssssnsssssssssnens | stessssssessassssssessessassans (01 ST
7. OtherlinVEStEAIASSELS. .......c.cvveieiciie ettt snaas | saesssssesaesas 1,165,300 | ..oocvcvrceeeieieeieieeeis | e 1,165,300 | ....cooveveeee. 1,153,100
8. RECEIVADIESITOMSECUIHES. ...vuvvveerereerereceseieiseeeste ettt ettt et | sessesssebsessest s bseeessestesas | £rebsesssssessnstassneessensnes | sesssanssesssssnssessessasses (01
9. AggregatelwritelingIforiNVEStEAIASSELS. .. ... v ruurrerererreeeeeireieee ettt seste st sentenns | srssssesssesseresnsensaneanes (O [V P (0] 0
10. Subtotals,icashlandinvestediassetsi(LINESITIHOI)...........ovuerrreerererreierieressieeiesseeeseeesessssaeses | eversesaenns 941,100,799 | .oovvvvereeeeeeeeers (0 941,100,799 | ............. 901,994,661
11. TitlelPlantsllesslS.......... 00chargedIoffI(foriTIIENINSUIETSIONIY).........cveveeeieeieieiseieite et iesseies | eresissesesssssssesssbesssssens | sevssssessesssssssessessssssens | sressessessessssssessssessenes (01 TR
12, InvestmentlincomelduelandiacCrUuEQ............cuueiercviveieiiciie ettt senenes | evaevessssesaens 7,687,635 | ..o | e 7,687,635 | ..ccovvveaes 8,102,287
13.  Premiumslandiconsiderations:
13.1 Uncollectedipremiumsiandiagents'balanceslinithelcourseloficollection............cccocvevervens | coveirevernne. 39,224129 | oo 187,215 | oo 39,036,914 | ......c........ 25,914,186
13.2 Deferredipremiums,lagents'balancesiandiinstallmentsibookedibutideferred
andinotlyetiduel(including$.......... Oearnedibutiunbilledipremiums).........ccccevevieieiees | ververrennns 11,025,839 | ..o | e 11,025,839 | ..o 19,599,848
13.3 AccruediretroSPeCtVEIPIEMIUMS. ........cvciiveieiiireitere ettt st s bessessssens | sressssssessesssssssessessssssans | sressssessssesinssssssessssssens | sressessessesssssssessssessenes (01 TN
14. Reinsurance:
14.1 AmountsirecoverablelffOmIFEINSUIETS...........c.cviuiiiieiniieiiesisiesse s ssessiees | soesisenessnens 3,583,466 | .....coovvriiiiieinis | i 3,583,466 | ....cooovvienne 2,927,090
14.2 FundslheldibyloridepositediwithireinsurediCOMPANIES...........covveverrreereeeierisrieerieieissenes | cvveirerenienns 23,783,000 | ..ovviererererieieieiieiens | e 23,783,000 | ..ooernene. 23,783,000
14.3 OtherfamountsireceivablelunderlreinSuranCelCoNtracts...........cccvriiiniiinninrinsiiininnis | e 89,152 | ... | s 89,152 | ..o
15. AmountsireceivablelrelatingitoIUNINSUFEAIPIANS. ...........eivrieiieieirriieieisseseseisstsssesssisessensees | sessssssssesesessssessssssssses | ssesssssssessesessssessssssssnsns | sessssessessssessessesssssssens (0 R
16.1 CurrentifederallandiforeignlincomeltaxirecoverablelandiintereStIthErEON. ...........cc.cevvieveieeieieis | crveeieeieeieeeeceeieseies [t sens | oeveeresesesesesese s 0 [
16.2 NetldeferreditaXxlasset............cocmiiiiiiii s | ceiesieniins 34,442,431
17.  GuarantylfundsireceivablelorONIABPOSIL. .........cccvcveviieireieieee sttt seaens | sbesessesesssassssassesesssnasans
18. ElectronicldatalprocessinglequipmentlandISOftWare............ccoccuevieeereeeecieeressre e esievenens | cvevssiessssesesnnns 268,705
19.  Furniturelandliequipment,lincludinglhealthicareldeliverylassetsi($.......... 1) JSSSUU RIS EDUOPRRRR 690,378
20. Netladjustmentiinlassetsiandiliabilitiesidueltoiforeigniexchangelrates...........cccvvicveecrereiieienes | ceveveieeeeie e
21. Receivablesifromiparent,isubsidiariesiandlaffiliates..............ccoeeverevirrireisicsereieesee e | evesieessssesensennad 60,372
22. Healthicarel($.......... 0)landiotherlamouNtSITECEIVADIE. ............vurvevererereee e venies | ereeresresessee s ssssssnees
23.  Aggregateiwritelinsiforiotherthaniinvestedlassets...........ccvvrrrieierceriereeesieie e sssessesens | sesrisssenens 11,576,896
24. TotallassetslexcludingiSeparatelAccounts,/SegregatediAccountsiandiProtected
CelllAccounts(LinesI1OMroUGhI23)..........cvcviuiiireiiieiesieissiesisse et sss st essessssssssnses | evesineas 1,073,532,802
25.  FromiSeparatelAccounts,1SegregatediAccountsiandiProtectedICEllIACCOUNES........c..cveverereies | cererreirieeieieeeseienie
26.  TOTALSI(LINESI241aNAI25).........coorucercerircreerieesiereseeseesesssesssesssse s N 1,073,532,802
DETAILS/OFIWRITEIINS
0907, 1otttk | SeRb bbbttt | ettt | eeessenes et (U R
0902, ...eoeeeseeees et R | SeRb ettt | ettt | eess ettt (1 R
0003, ..otttk | SeRb ettt | ettt | eeess sttt (U R
0998. SummarylofiremainingiwritelinsforILinel9fromIOVErfOWIPAE. .......ccvrvvrvieeieeieseieeieieeierieies | cvrrieiiesessisies s (0 T 0 | v (0 U 0
0999. Totalsl(Linesi09010thrul09031plusi0998)I(LINEIANADOVE)...........cvcveveerreecrereeteieieeeieicieersiiererenes | evereereeseiesesieseneneeaad 0 | e (O {0 R 0
2301, INtANGIDIBIASSELS. .......ooorverrirreisriisresiecei ettt nesens | setenessnsssenneens (55,735) [ cvvvvrerererereerirereienininees | sevveseensineeninnnns (I L) | (55,735)
2302. PrepaidlEXpensesiandIOtherASSELS.........c..c.c.cvivevieieieere et ses s ssaeaas | sevsesesssesesanaas 368,641 | .ooovvriene 368,641 | oo 0 [
2303. CompanylOWNEdILIfEIINSUFANCE. .........cccevuireriiereieeiesee ettt be s sssaens | seesesessnsenns 10,927,609 | ...coovverererieereeeeeeees | e 10,927,609 | ......c.co..... 10,815,541
2398. SummarylofiremainingiwritelinsiforiLinel23fromioverfloWIDage.........c.cvevevrevereiereeeseeeereisnees | cvveverieeeeseesenns 336,381 | coeveererernrereiereenn0 | e 336,381 | oo 372,941
2399. Totalsl(LinesI23010thrui23030plusI2398)I(LiN€I2318DOVE)......c..reerererrrerresmnsnresensesenessesssrenene | senrenreesaces 11,576,896 | ..ococcrereeennnn 368,641 | oo 11,208,255 11,132,747




saerentforvarchstiznsoine P RONATIONALINSURANCE COMPANY

LIABILITIES,[SURPLUSIANDIOTHERIFUNDS
1

Current Decen?berﬂ31
StatementiDate PriorlYear

1. Lossesl(currentlaccidentlyeari$.....11,497,200).........cc.ocurruerriirrirriereeseiessessssssss s ssssssssssessssss s ssssessssssessesssessssssssssssesssnsenss | seessessissssssessssansans 478,770,954 | ..o 472,660,402
2. ReinsurancelpayablelonipaidllosseslandllossIadiuStMENTIEXDENSES............cccueueriiirirircieiriereisse et ssesenns | sevessssessssssessssesesesssesssaes 99,312 | o 21,338
3. LOSSIAdUSIMENTIEXDENSES. .......cvvivcveiicvteiitct ettt b bbb st et s e b s bt nt s st st et s s ss e tebens | ebesestesesinesasnrerens 185,845,860 | ...ccovvverercreiinns 172,773,473
4. Commissionsipayable,icontingenticommissionsiandlotheriSimilarICharges..........ccovuvevieecrireiieresieee e sesessssssessssessesees | evessessessesensesessssssse 4,075,547 | oo 5,508,596
5. Otherlexpensesi(excludingltaxes,lliCENSESIANAIIEES)........c.cvveievireririreiiese et s et s s esss s sssse s ssssssensens | sevsesissssessessesnssssssans 1,911,767 | oo 1,773,692
6.  Taxes,llicenseslandifeesi(excludingifederallandiforeignlinCOMEIAXES).........cvuveerirrersireiieeriesesseie e ssessssesesssessssessens | sevesessssssessesesssssesas 1,430,034 | oo 1,864,383
7.1 Currentifederaliandiforeignlincomeltaxesi(includingl$..........0lonlrealizedicapitallgainSI(I0SSES))..........cceveererrrrrnrerrrerrinnens | eovrrerrnrressensnseesnneens 1,608,827 | oo 4,516,621
7.2 NEtIAETOITEAMAXIIADIIEY. ... .rvveveveerereereeeseisreseeseseseesesseseseesesseesssssessesssseseesessessenssessessasssnssesssnssessessass e st st ensanssessasssnssnssssnssnssasss | £ressesssnssessmsssnssnssessenssnssessasssnssnsss | ssesssssnssssanssessessessanssesssssessessanes
8. Borrowedimoneyl$.......... Olandlinterestithereon$.......... 0TS OO DO
9. Unearnedipremiumsl(afterideductingiunearnedipremiumsforicededireinsurancelofi$.....3,452,574landlincluding

warrantylreservesiofi$.......... 0.ttt b et bR bbbttt bbbt et n st ens s benaes | ebensessessesensentes et 106,924,247 | w.ovveveeerera, 94,632,746
10, AQVANCEIPIEMIUML.....cvvuiviiiectete ettt ettt s st b st et s s s s b ee s b st bbbt et st et et s e bt en s et e s s ses e s s setesentesessnsnsnnt | bebessssessssssessnsetesasnnns 1,209,174 | oo 5,442,134
11.  Dividendsldeclarediandiunpaid:

1AL AIISHOCKNOIAETS. ... oot R Rkt | H1 stttk | ittt ettt

I 1103 Vo oI O OO TP TP DO
12. Cededireinsurancelpremiumsipayablel(netioficedingICOMMISSIONS)...........cruururrrrrrrierereeneinsiserieessesssesssssssseessssesssessessesssnsses | sessesssessssessnssssssessenes 6,989,780 | ooevveeeees 5,557,400
13.  Fundslheldibylcompanylunderireinsuranceltreaties
14, AmountsiwithheldloriretainedibylcompanyiforlaCCOUNtIOMIONETS. ..........cuureeiereiecicieirece it ees et sstsesssstsssnes | essessssesessesssessessessessseeans 56,596 | ..o 77,959
15, RemittanceslandlitemSINOtIAlIOCAIEM. .........c..iuuiiii ittt | Shb et bbbkt | Shb Rttt
16, PrOVISIONIOMIIBINSUTANCE. .........veeeceereceete e esae et ee sttt et s s st et s s e st ensstes s sss s saetes st asessnanssnsntesassssssnsssssansats | sevessnsessssssesantesssssassnans 810,000 | coovovereeeeeeeeeie e 810,000
17.  NetladjustmentsliniassetsiandiliabilitieSIdUEIOfOrEIgNIEXCRANGEITAES. ........cu.rvureueereeireiieeseir ettt ettt sssstsaas | eeeseessesessees s bs b e st s seet e sebss | eesesssessessesssee e s s st enssentenseensessesans
18, DraftSIOULSEANGING. .. ... vttt ettt s bt s bbbttt s et s s s s nae | Hintiststes et en s s s b s st s b s n b s ete | Siebstenae sttt s ettt aes
19.  Payableltolparent,lsubsidiarieSIandIaffiliates...........ccoueiueiiiiiciieiie ettt bs | sresesies sttt 2,101,287 | oo 199,824
20, PAYADIEIOMISECUMEIES. ......v.cvvveceieieeiciete ettt ettt s s bbbt s b bs sttt n s s b snssnaenas | sbsesssssssassessesnbessesanes 5,132,400 | oo 7,681,462
21.  LiabilitytforlamountsiheldiunderiuninsurediacCidentlandiNaIthIPIANS...........cc.iuiveiuiiieiieieicese st sseses | erestessessessssssassessssessessessessssessessns | sbsssesssssessessssassessssessessesssssessssesses
22. Capitalinotes($.......... Olandlinterestithereoni$.......... Dttt ettt s s ene st st et s st ees s eee st | shtesssestsssees st st ene s st es st aenaan | sbtessasest e st st s et ens e iee
23, AggregatelWritelinSIOrIlIADIIES. ..........cvivveivereciciieeiscisit ettt ettt sttt s s n s tens | ebsetentsntenes st es e (2,373,097) | oo (2,373,097)
24,  TotalliabilitieslexcludingiprotectedicelllliabilitiesI(LiNeSITIArOUGhI23).........cccvruriirieieierissieie e sssessssesssssesens | eosssessesessssssssseses 794,592,688 | ...cooovericereinans 771,146,933
25, PrOtECtEAICEIIIIADITIES. .........cveieeierieriiii iR | Hib bbb bbb bbbkt | bbbt
26.  TotallliabilitieSI(LINESI2ATANAIZE)..........couuuevererrerreereersseieserieseeses s sttt en st | snnsensss st 794,592,688 | .....coooverirneiririninn: 771,146,933
27.  AggregateiwritelinsforiSpECIalISUMPIUSITUNGS. ........cveviveieericiscicieie ittt bbbt et sntens | ebsebessessebsssssssss e b s s st s bbb senae 0 | oo 0
28.  Commonlcapitalistock
29. Preferredicapitalistock
30.  [AggregatelwritelinsiforlotherithanispeciallSUrPIUSIIUNGS..........ccvcueiieeveicieietee ettt bbbt sns | sresebensessss s es s b besteben s ees s aeee 0 | o 0
31, SUIPIUSTNOLES. ......ocveviecvieete ettt ba b b s e b e s b bR bt s st bbb s st a bbbt san s bas et et e s s sesansnsess | nosebessssesessssesssaneesens 10,093,603 | ..o 10,093,603
32, GrossipaidliniandiCONtrIDULBAISUIDIUS. ...........c.cvevereeieerrisieice ettt es st se bbb es b s s st s s s best s s ssssassnes | sesessessassessnsnsessesanes 27,978,790 | ..oovveereeeeieeia 27,978,790
33, UnasSigNedIfunNASI(SUMPIUS).........cviurirereireieriisetriesese et se e s e ae s s bbb s sebes s bbb b se bbb bs s esssseaesessssesansnans | sbessssssssesessesesesnnn 216,253,256 | ..ooocvveeeeieiine 200,564,160
34. Lessitreasuryistock,laticost:

34.10.......... 0.0001sharesicommoni(valuelincludedliniLinel2811§.......... 0) ittt ettt ets | esisaena sttt et s et es s s s et s s s steta | erntestesee st st s et en e sa et ben et

34.20.......... 0.0001shareslpreferredi(valuelincludedliniLinel2911§.......... 0) 1ttt sttt saessees | eebesessassese et snt et et ensenae st st nsansnans | aetntentesset st st es et enten s ne ettt ensetan
35.  Surplusiasiregardsipolicyholdersi(LINESI27I0I33,HESSIBA).........courerirereeieicresisieisessse et ses e ssses e sssssessssessessesssessnses | ssessssssssessssnsessesan 257,513,794 | oo 241,824,698
3B, TOTALS ...ttt Rt | et 1,052,106,482 | .....cvvovvriecrirne 1,012,971,631
2301.
2302, SRR R AR R R4 £ AR AR AR E e R R e R e R £ R e Rt et e R etres | HekieseeRessee et ae A e ek ee s et s st ee et nret e | eeeEeetesse s ettt
2303, RS SRS SRSt | eeR iR | seesE et
2398.  SummarylofiremainingiwritelinsIforILinl23/fromIOVETIOWIDAGE. ......veurerrerrererreseeseesesssresessssssesessessesssnssessssssessessassesssnssesses | sesessesssessmsssssnssessesssssessessnsnns {0 I U 0
2399. Totalsl(Linesi23010thrui23030pIusi2398)I(LINEI23IADOVE). .....ccuveiririceeiecrsiiictess s isisssesssssssssessessssessssssssssssssssssnssssessnsnsessesss | sressssssessesssssnsessesanes (2,373,097) | v (2,373,097)
2 (OO OO SP PR US PR DTSSR
2702, oottt R RS8R R8RSRttt | eeR s Rttt | SeebE ettt
2703, RS £ R R R AR R R4 £ £ AR R £ SRR RS R R SR ee R R e Rt ee s R et aes | HekieReeResRee et e R et b e s e s s st et et nret e | eteteetense sttt ettt
2798. SummarylofiremainingiwritelinsIforiLinel27fromIOVEITIOWIDAGE. ... ....veuverrerrerererereeseessreseesesssesessessessssssessssssessessassesssessessns | sesessesssessssssssssssssesssssessessnsnns 0 | e 0
2799. Totalsl(Lines27011thrui27030plusi2798)I(LINEI27IADOVE). ... cve-rerrereresresreeessneseeseesssssesssessmsssssseseessnsssssessensssssssssnssnsssssssssssssssnss | sesesssssssssssssnssssssssessssssessssssese 0 | o 0
300, coeeeeeseees ettt R R SRR848 R8RSR een | 81 AR Rt | reeR Rt
3002, oo eee ettt E £ e0e | £41ee R Rt R s | e R Rt
3003, oottt eEs | 41 R RE Rtk | £reeR Rttt
3098. SummarylofiremainingiwritelinsforiLinel30fromIOVETTIOWIDAGE. ......c.cuvererrerreririreeseereesssesesseessessesseesssssesssssssssessessessasssessenss | sessessssssssessssssssesssssssssessesssens 0 | e 0
3099. Totalsl(Lines30011thrui30030plusI3098)I(LINEIB0IANOVE). . ..u..verurressresserssseeesserieseesessnesssessssenesess s ssness s sssnsssssssssssssssssns | eessssessssessssesssasssssssssssssssssssssnes 0 ] oo 0




saerentirvcnsizosoe. PRONATIONALINSURANCEICOMPANY
ISTATEMENTIOFIINCOME

1 2 3
CurrentlYear PriorlYear PrioriYearlEnded
tolDate tolDate Decemberi31
UNDERWRITINGIINCOME
1. Premiumsiearned:
1.10Direct.............. (WIIEENTS.....59,609,7571).....ccomrvrrrrernrririnecseiseesese st sssss st sst s sssssnsssnsen | sessssesssnsens 46,515,731 | oooeverinen 42,880,154 | .............. 179,390,628
1.21Assumed........ (WHLENDS.....4,363,683).......0vuuvireeieesissssiss st s st nnns | ersssnesssassenns 5,090,443 | ...cooverrrnenn. 4,467,256 | .....cccou...... 21,649,617
1.31Ceded veve (WEEENDS.....3,058,974)....... oottt sss st | sresssssssasnees 2,948,155 | .. ..2,623,153 | ..... ..10,227,214
1.40Net.........cnc... (written$.....60,914,460)...........coeervrrrrrrirrnrirns 48,658,019 44,724,257 | ... 190,813,031
DEDUCTIONS:
2. Losseslincurred](currentlaccidentiyeard$.....11,507,488):
2UAIDIMECL vtttk | Seenieenbeneas 11,311,170 | e 18,752,264 | .....oovvvune. 30,483,580
2.20Assumed 1,832,559 | .. ....1,607,993 4,207,403
2.3MCRUBH. ...t 1,636,241 | .o, 1,457,287 |..ocovvns (28,554,953)
2UAINEL. ..o RS bbbttt | eninenni s 11,507,488 | ...ccovvvvnee. 18,902,970 | ..ccovvvrrnen: 63,245,936
3. LOSSIEXPENSESIHINCUITEM. ... cecvevieiisieeiiie ettt ettt bbbt b b es st st se b s st s s e s bt en s et s s s s snaebensntenans | nesesesssesesan 30,620,522 |......ocou... 23,079,440 |................ 96,179,541
4. OtherlunderwritingIeXPENSESIINCUITED. .........cucvuivrieiieieeicieie sttt sss bbb bbb sse s snns | oebessensessnsnes 7,685,293 |....ccoevuee. 10,421,638 | ....cccvvnee 34,075,781
5. Aggregatelwritelinsiforiunderwritingideductions..
6. Totallunderwritingideductionsi(Linesi2ithrought5)
7. NetlinCOMEIOIPIOtECEAICEIIS. ........veereereeeececerree ettt ettt
8. Netlunderwritingigaini(loss)i(Linel1iminusiLinel6i+ILinel7)
INVESTMENTIINCOME
9. NetlinvestmentlinCOMEIBAMEU. ...ttt bbbt | ebsseneseeenes 7,918,699 | ..o 6,746,972 30,529,546
10. Netirealizedicapitaligainsi(losses)ilessicapitaligainSItaxiofi$.........0.......cvveeriverrieeieseceiie s ssenies | cessessssessssssseans 41,485 | .. 1,923,901 | 2,608,062
11. Netlinvestmentigain(I0sS)I(LINESIIHITO)........cviveriiirierereeeteies et seve ettt ae bbb st esbebes s s s b bens | ebessesssnaesenns 7,960,184 | .....cccouevnee. 8,670,873 33,137,608
OTHERIINCOME
12. Netigainlori(loss)ifromlagents'loripremiumibalancesichargedioff
(amountirecovereds.......... Olamountichargedioffi$.......... 1) OO
13. FinancelandiservicelchargesinotlincludedlinIDrEMIUMS............c. it sssesess | sseessesesssssenssessessanssnsens v e
14. AggregatewritelinsforimiSCEllanEOUSIINCOME. ...........civeeiereieieees ettt es s st ssesss s s sessesnsssens | sensesiesnsessasenns 183,018 | ..o, 179,042 | ..o 932,189
15. Totallotherlincomel(LineSIT2IhrOUGNITA)........c.cueiuevciieeicei ettt st aen s | dentessesssessanaans 183,018 | .o 179,042 | .o 932,189
16. Netlincomelbeforeldividendsitolpolicyholders,laftericapitaligainsitaxiandibeforelalliotherifederalland
foreigniincomeltaxesI(LINESIBIHIT1IHITE). ......cucvueireriieieeieietsitese ettt sss bbb bbb sensenas | oebessensessnsnes 6,987,918 |...ccocovvvrne 1,170,124 | ............... 31,381,570
17. DividendSIOIPONICYNOIABTS..........cucvviveiiiicteecte ettt ettt st s b s st b bbb b b essesessssssebensens | esessssessssssessnsesessssnnnssnns | sbsssssssssesessesesssnseressnses | sresessssesasnsesssnsesesnsasans
18. Netlincomelafteridividendsitolpolicyholders,laftericapitaligains(taxiandibeforelalliotherifederaliand
foreigniincomeltaxesI(LiNel1BIMINUSILINENT7)........cc.cveevererieeieicieeisiee st sess st sssse s st ssssesssssssssssssssesssssssns | seessessesssssnend 6,987,918 |...coevvevrne 1,170,124 31,381,570
19. Federallandiforeignlincomeltaxeslincurred...... ..1,608,826 |.. ...429,531 ....(1,066,929)
20. Netlincomel(Linel18iminuSILINEI1O)I(tOILINGI22)...........cvrveerrerrereeeeieeieeiseesieiressesesees s sesse s ssesssesssssssesses e sesssssssassssssssns | sressessessssnsens 5,379,092 740,593 32,448,499
CAPITALIANDISURPLUSIACCOUNT
21. Surplustasiregardsipolicyholders,IDecemberi31IPTOMYEA............c..crvvererereieeiesesesse s ssssesse s sesesessssssssessssesens | aessessessnaas 241,824,698 |.............. 187,936,820 | .............. 187,936,820
GAINSIANDI(LOSSES)IINISURPLUS
22. Netlincomel(frOMILINEI20).........cvvveeererreieeeiseissiesesse ettt s sttt b bbb bbb bbb st st s s s sanes | ebsssessessessneas 5,379,092
23. Netitransfersi(to)fromIProteCtedICEIIACCOUNES. .........crvrrirririririisise ettt ss s sssesss | snsssssnsssssssssessessanssnssenens
24. Changelininetlunrealizedicapitaligainsiorllossesllessicapitaligainsitaxiofi§.... 9,750,530
25. ChangelininetiunrealizediforeigniexchangelcapitaligaiNI(IOSS)..........errererurrenrerereissreeesressssssessesmssssssssssssssssssssssssses | sesssssmsssssssssessessassnssesens .
26. ChangelinInetldeferredliNCOMEIAX. ........crvviiririeieeeiiese ittt sttt ens st snt s bns | seaessessansessnsnees (82,899)
27. ChangelinINONAdMIIEAIASSELS. ... ...uverrerirrirresrereisseiseis s ese e ss et sses st ese st ss st en st esseess st enssessessansans | sressssssssssssnssnn 642,373
28. Changelinlprovisioniforireinsurance. .5,790,600
29. ChanGelliNISUMPIUSINOTES..........urureererrereeseeseeseeeseesesseeesesseeessesese s ssses e sse s st s ess st s et
30. Surplusi(contributedito)iwithdrawnifromiprotectedicells
31. Cumulativeleffectiofichangesliniaccountingprinciples
32. Capitalichanges:
32.100Paidlin

33.

34,
35.
36.
37.
38.
39.

32.20Transferredifromisurplusi(StockiDividend)

32, 3TraNSTEITEAMOISUIPIUS. ... rvveeereeeseseeceeseseeeeseesseees st ees s sess s s e see s s et s bbbttt nen

Surplusladjustments:
33PN ..o
33.20Transferredtolcapitall(StockiDividend)...
33.3Transferredifromicapital
Netiremittances(fromiori(to)]HomelOffice
Dividendsltolstockholders

ChangElINIIEASUNYISIOCK. .........ucvrivecriee ettt sttt sb sttt bbbt ettt en s ns s
AggregateiwritelinsiforigainsiandiloSSESINISUIPIUS. ............cevvreeriueciieieisiesste et b s
Changelinisurplusiasiregardsipolicyholdersi(LIneSI220throUGhI3T).........c.cuevrerineeeieeese s sessse s es e
Surpluslasiregardsipolicyholders,laslofistatementidatel(LineSI210pIUSI38)..........cvurvirerverrieriiriieieieseee e

..(18,000,000)

................ 15,689,096

................ 14,413,770

................ 53,887,878

.............. 257,513,794

.............. 202,350,590

.............. 241,824,698

DETAILSIOFIWRITEUINS

0501.
0502.
0503.
0598.
0599.

SummarytofiremainingiwritelinsforiLinelS romIOVErIOWIDAGE. .......vvurverrerrernrereereeeirseeeeseessesssee e essss s sessessessses
Totalsl(Lines10501ithrui05030plusi0598)i(Linel5iabove)..........

1401.
1402.
1403.
1498.
1499.

Increaselinicashisurrenderivaluelofilifelinsurance...

SummarytofiremainingiwritelinsiforlLinel14fromIOVErfIOWIDAGE. ..........cuvrveeieisiireieieieie ettt

Totalsl(Lines11401ithrul1403plusi1498)(Linel14labove)

3701.
3702.
3703.
3798.
3799.

Linesi231andi290fromI20000ANNUAIISTALEMENL...........coviiieieicicee et

SummarytofiremainingiwritelinsiforiLinel370fromIOVErfOWIDAGE. .........vurvrreerereireereeereereiseeeseisesseesseesee e sessesseseees
Totals(LinesI37010thrui37030plusI3798)I(LINEIBTIADOVE)...........crvreieereriieteiieceeeieie e eae s saebebenenaens




saerentforvarchstiznsoine P RONATIONALINSURANCE COMPANY

CASHIFLOW

Currer11t[Year Prior[YeirﬂEnded
tolDate Decemberi31
IICASHIFROMIOPERATIONS
1. PremiumslcollectediNEtIOfMBINSUIANCE. .......eivrririircieeeieis bbbt | reniseessessssnntseneas 53,753,792 | oo 202,205,664
2. NetliNVESIMENTINCOME. ......coucviviieceeiicees ettt ettt ettt sttt s s bbbt s et et s st sae b et s et sn et etesntes s sesssnsntenssnnns | sessetesissesesinsesisnes Q447,796 | oo 34,269,917
3. Miscellaneouslincome 183,018 | oo 932,189
4. TOtalI(LINESIIIATOUGNIS). ... .oeeveeieeieseieseieeees etttk b b 63,384,606 | ......cooeverrinnee 237,407,770
5. BenefitlandlosSIrelatediDAYMENLS...........cccvcieieiiieerei ettt ettt a sttt ena s aens | etssensesietensnaesas 23523473 | oo 106,518,092
6.  NetitransfersitolSeparate,iSegregatediAccountsiandIProteCtedICEIIACCOUNES...........cuivivieeieieieeeieieiete sttt sssesaes | cesssessesssssstssses s es st s ssssstes | setesssssssessessessessssessssessnsessenas
7. Commissions,lexpensesipaidiandiaggregateiwritelinSIOrIAEAUCHONS. ........cvuvvuverrireiiriierisiieites et sssse s s snssessessens | sesssessssssssssesssens 9,414,616 | ovvvereeeene 29,636,598
8. DividendsIpaiditOIDONICYNOIAETS. ........vveiveirciiieiciecii ettt s bbbt bbb bbbttt ensesens | ebssessessesestantes s ben e st st nsntes | aeteses et s bbbttt
9.  Federaliandiforeigniincomeltaxesipaidi(recovered)i$ 4,516,620 | ...ooovrvvrerrrnnen, (1,387,565)
10.  Totall(Lines5throughi9)..........ccveeveereeeenernneens .37,454,709 134,767,125
11, Neticashifromloperationsl(Linel4iminus(Linel10) 25,929,897 102,640,645
[ICASHIFROMIINVESTMENTS
12.  Proceeds/fromlinvestmentsisold,imaturediorirepaid:
12,1 BONGS. .ottt ib bbbttt | fienteebi et 39,028,063 | .....cooovvirrinne 225,512,517
20 (0o oS P PSP TP
12,3 MOIQAGEIIOANS. ......cocvieireiicete ettt ettt sttt ettt b bbb bbbt st bbb es st s s snaebessstesesssanssssetesensntensnns | sessnessnsnresenresessnenersessQyOT D | crererseresssessssessesesssnes 22,659
124 Reallestate....
12,5 Otheriinvestediassets
12.6 Netigainslori(losses)lonlcash,icashlequivalentsiandiShOrItErMINVESIMENLS...........c.curieuruirirnrieieiereeeeeie e sseessessesseesees | eeeesseessssssssssssssesessssssssssenes | seseesssssessesssssesssssassans (5,015)
12.7  MISCEIANEOUSIIIOCEEAS. .......cuvvcvirivveiitetet ettt ettt bbbt se bbb s s bbb s st bt s s s bt es st s st s et et s snsessssebesenteses | ebsssssssnsetessetesessssntensnterensnness | sberessssesssstesnsesens 7,681,462
12.8 TotallinvestmentlproCeedSI(LINESI 2. THOIT2.7).......vuurureeeeieeireieeireiseeeesestseseesess e sesse ettt ssssnsnnes | sesisessssssssnsssenns 39,031,136 | .ooeoveecenns 233,211,623
13.  Costioflinvestmentslacquiredi(longitermionly):
13.1 Bonds
13.2 Stocks
13.3 MOMEGAGEIIOANS. ........cveeceecti ettt bbbt s s bbb bt e s sttt en st n s b ss et s | Hebisbestesae b st s s b s st entes et enbenn | ebaebiebaes st es s et et n bbb n s s
1314 REAIESIALE. ...t R Rt | ShreR ettt | chine ettt
13.5  OtherliNVESIEAIASSELS. ... .o veoececieeieeret etttk Rb bbbttt | biebsesbasbsb sttt 12,200 | e 43,300
13.6  MiSCEllaNEOUSIAPPICALIONS.........cvevieeiiiecteitires ettt ettt a bbbttt b s s s s b s ben s snsssnnes | snsebessssesensesennanns 2,549,062 |..ccovrieieeee e
13.7 Totallinvestmentslacquiredi(LiNESIT3.1HOIT3.8).......cuvuevireieeiieieieieieieie ettt ss st bss s s st s ssens | ebsssesssssessssssanens 59,364,941 | ..o 319,348,590
14.  Netlincreasel(decrease)linicontractlloansiandipremiuminotes
15.  Neticashifromiinvestmentsi(Linel12.8IminusILingl13.70aNAILINEITA)........c.ocueurierireieireiere st ssseenessenas | sersennsissssessnsens (20,333,805) | ....covvnceriirrens (86,136,967)
ICASHIFROMIFINANCINGIANDIMISCELLANEOUSISOURCES
16.  Cashiprovidedi(applied):
16.1  SUIPIUSINOLES,ICAPIEAIINOIES. ... ...cvevvivieciiicieie sttt et s st bbb n s st s senne | 1ebstensessesenssase s s snsentes e sanbnne | Hessessnssessssenses et ensesses et ensensns
16.2 CapitallandipaidliniSurplus,lESSHIEASUNYISIOCK. .........vururerrrerrrreseeseeeeesesseesess s sseessstssessssssess s ssesssessessesssnssessasssssnssassasssnes | sesessesssssssssnsssssssnssssssssessases | sesessmsssssssssmsssssssssssssnssssssanes
16.3 BOITOWEAIUNGS. ......cooveereteiesteiei bbb bbbt | Shseb i et bbb bbb nb et | chsebseeb bbb bbb es
16.4 NetldepositslonideposititypelcontractsiandlotherlinSUraNCEIIADIIIES. ............rerurirrrereirierieirs e sssseeens | coeeseesssessnssssas e sssssssestenes | sesessessssssssssssssssssssssssssessanes
16.5  DiVIAENASIOISTOCKNOIARTS............cereicercriieie sttt ens | Hbebes s st s bbbt ennsents | enteiseniensnnsseniens 18,000,000
16.6 Othericashiprovidedi(applied)... 7,047,734 ..(19,099,237)
17.  Neticashifromifinancinglandimiscellaneousisourcesi(Linesi16.1(tol16.4IminusiLinel16.50plusILin€l16.6)...........c..cccocvne. 7,047,734 (37,099,237)
[IRECONCILIATIONIOFICASH,ICASHIEQUIVALENTSIANDISHORTITERMIINVESTMENTS
18.  Netichangelinicash,lcashlequivalentsiandishortitermlinvestmentsi(Linel1 10plusiLinel1SIPIUSILINEIT 7)......c.cvuevereierieereirereeieseieeis | v 12,643,826 | ......ccovvverernnns (20,595,559)
19. Cash,lcashiequivalentsiandishortitermiinvestments:
19,1 BEOINNMINGIOMYEA........cveiviieritieiieteit ettt ettt bbb bbbttt s s bbbt st bss b s st st s b nsens | sbssbesssssessnssnsanees 15,837,552 | oo 36,433,111
19.2  Endiofiperiodl(Linel 1 8IPIUSILINEIT.T)........uuiuuieeerieciereiecieciiieee ettt ettt | estensisensnsseeneeas 28,481,378 | ..o 15,837,552

Note:IISupplementalidisclosuresloficashiflowlinformationlforinonicashitransactions:

20.0001
20.9999
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NOTESITOIFINANCIALISTATEMENTS

Note[1 [ISummaryof Significant/Accounting/Policies

Nosignificantichange.

Note[2MAccounting ChangesandCorrectionsof[Errors

Nofsignificant’change.

Note 3 [IBusiness Combinationsand Goodwill

No'significantichange.

Note4(IDiscontinuedOperations

Nofsignificant/change.

Note(5 Tnvestments

Nosignificantichange.

Note 6[Joint Ventures, PartnershipsandLimitedLiability Companies

Nofsignificant’change.

Note([7 TInvestmentlncome

Nofsignificant’change.

Note 8 IDerivative Instruments

Nosignificantichange.

Note 9(lIncome[Taxes

A.[1 Thelcomponentsiofitheldeferreditaxasset(DTA)orliability (DTL)@tMarch31,(2005/andDecember(31, 2004 arelas

follows:

(1) Totallof(allDTAs(admittedlandnonadmitted)( $0
(2)TotalloflallDTLs[] 0
(3)ITotalDTAsnonadmittedin(accordancewith

[1 SSAPNo.M0=+IhcomelTaxes(] 0
(4)The(TotaloflallDTAsadmitted[(1)(2)(3)] 0
(5)Themetichangeduringthelyearlinithe total

[ DTAsnonadmitted(’ $0

2005 2004

34,783,418 $[1 34,924,703

340,987 O 399,373

20,180,086 [ 20,675,793
14,262,345(1 [ 13,849,637

(495,707)11 $[1 (8,809,966)

C.JThelcomponents/oflincometaxexpenselincurredlandithelchangeinDTAs@andDTLsarelasfollows:

2005 2004

[(2)[ChangelinDTAs@ndDTLs:

O DiscountingofminpaidlossesandLAED $0 (702,567)0 $0 1,602,830
[J Changelihiunearned(premiums([] 0 564,09700 0O 805,562
[ Alternativeminimum tax(] 0 (574,499)01 1 (11,197,401)
[0 Nonadmittedassets(] 0 (51,333)0 [ (239,502)
1 Other 0 623.017 [ 446,990
[J Changelihideferredfax/assets(] 0 (141,285)0 [ (8,581,521)
[0 Bonddiscountiamortization=mnet] 0 29,4300 7 45,665
[1 Changelih/unrealizedloss!| [ (56,910)01 [ (40,794)
(1 Other 0 (30.906) [ 65.879
[1 Changelindeferredtax(liabilities 0 (58.,386) L 70,750
[l NetChangelinideferreditax/assets S0 (82,899) $L1 (8,652,271)

D.00TheCompany'siincomefaxexpenselandichangesiniits[DTAsandDTLsdifferfrom theamountsiobtainedbyapplying
thefederaltax(rate (0f[35%(in(2005(and 2004 tolstatutorylincome/lossfrom operations(forthefollowing reasons:

005 2004



saerentforvarchstiznsoine P RONATIONALINSURANCE COMPANY

NOTESITOIFINANCIALISTATEMENTS

Expectedifederallincomeltax/expense((benefit) $1 24457710 $1 10,983,550
Exemptlinterestiandidividends(] 0 (728,100)00 [ (2,533,975)
[0 Cashlsurrendervaluelofilifelinsurancel] 0 (39,223)0 [ (167,433)
(Increase)decreaselininonadmittedassets] 0 51,3330 0O 239,502
Changelinunrealized(gain/loss(] 0 (56,910)0 O (40,794)
Otherfamounts 0 18,854 [ (895,508)
Totallstatutorylincome taxes $0 1,691,725 $1 7,585,342
Federallincome tax/provision(] $1 1,608,826 $1 (1,066,929)
ChangelininetDTA 0 82,899 [ 8.652,271
Total(statutorylincometaxes $0 1,691,725 $1 7,585,342

F.[0 ThelCompanyiisiincludediinthelconsolidated federal taxreturniof(ProAssuranceCorporation(see2004/Annual
Statementforicompaniesiincludedlinthereturn).Taxesofithe[membersofthe/grouplare/determinedbasedupon
individuallcompany¢omputations.

Note[10(llnformation Concerning(Parent. Subsidiaries andAffiliates

No'significantichange.

Note11[IDebt
Nofsignificant’change.

Note12(IRetirementPlans. Deferred[Compensation, [PostemploymentBenefits and[Compensated/AbsencesandOther
Postretirement Benefit[Plans

Nosignificantichange.

Note 13 ICapital and Surplus, Shareholders’ Dividend Restrictionsand Quasi Reorganizations

No'significant’change.

Note[14[TMIContingencies

Noisignificantichange.

Note 15l eases

Nolsignificant/change.

Note16 lInformation AboutFinancial Instruments With Off Balance SheetRiskand FinancialInstruments With
Concentrations of Credit Risk

Nofsignificant/change.

Nofsignificant/change.

Note19(IIDirect Premium Written/Produced(by/Managing(General/Agents/Third(Party/Administrators

No'significantichange.

Note20([September(11Events

Nofsignificant/change.

Note 21 [Other(ltems

6.1
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NOTESITOIFINANCIALISTATEMENTS

Nosignificantichange.

Note 22([Events Subsequent

Nosignificantichange.

Note 23IReinsurance

Nofsignificant’change.

Note24(MRetrospectively[Rated Contracts & Contracts SubjecttoRedetermination

Nofsignificant/change.

Note25(IChangelinncurredilLosses(and Loss Adjustment[Expenses

Nofsignificant’change.

Note (26 [lIntercompany Pooling/Arrangements

Nolsignificant/change.

Note 27 IStructuredSettlements

Nofsignificantichange.

Note28 Health[CareReceivables

Nosignificantichange.

Note29(MParticipatingPolicies

Nofsignificant/change.

Note 30(IPremium Deficiency(Reserves

No'significantichange.

Note31TMHighDeductibles

Nofsignificant/change.

Note 32 IDiscountingof Liabilities for Unpaid Losses orUnpaid L oss Adjustment Expenses

Nosignificantichange.

Note(33IAsbestos/Environmental Reserves

Noisignificantichange.

Note(34[MSubscriberSavings/Accounts

No'significant'change.

Note 35 MMultiplePeril CropInsurance

Nofsignificant/change.

6.2
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2.1

22

3.1

32

5.1
5.2

71

72

7.3

74

8.1

8.2

9.1
9.2

9.3
94

10.1
10.2

1.1
1.2

12.1

IGENERALIINTERROGATORIES

[PARTI1IICOMMONINTERROGATORIES
IGENERAL

DidithelreportinglentitylimplementianylsignificantlaccountingipolicyichangesithatiwouldirequireldisclosurelinithelNotesltolthelFinanciallStatements?

I(Responsesitoltheselinterrogatoriesishouldibelbasedionichangesithatihaveloccurredisincelpriorlyeariendiunlessiotherwiselnoted)

Yes{UmmmNol[IXi

DidithelreportinglentitylexperiencelanyimaterialitransactionsirequiringithelfilinglofiDisclosurelofiMateriali TransactionsiwithithelStatelofiDomicile,las
requiredibyithelModellAct?

Ifiyes,lhasithelreportibeentfilediwithitheldomiciliarylstate?

Haslanylchangelbeenimadelduringithelyearlofithisistatementiinithelcharter,lbyllaws,larticlesloflincorporation,lorideediofisettlementiofithelreportinglentity?

Ifiyes,ldatelofichange:
Ifinotipreviouslytfiled,ifurnishiherewithialcertifiedicopylofithelinstrumentiasiamended.

Haveltherelbeenlanyisubstantialichangeslinithelorganizationalichartisincelthelprioriquarteriend?
Iflyes,lcompletelthelSchedulelYlPartl10IOrganizationalichart.

Haslthelreportinglentitylbeenlalpartyitolaimergerioriconsolidationiduringithelperiodicoveredibyithisistatement?

Ifiyes,lprovidelnamelofientity, INAICICompanyiCode,landistatelofidomicilel(useltwolletteristatelabbreviation)forlanylentityithatihasiceaseditolexist
aslalresultiofithelmergerioriconsolidation.

1 2 3
NAIC Statellof
NamelofIEntity CompanyiCode Domicile

Ifithelreportinglentitylisisubjectitolalmanagementiagreement lincludingithirdipartyladministrator(s),imanagingigenerallagent(s),lattorneylinifact,
orisimilariagreement,lhaveltherelbeenlanylsignificantichangesiregardingitheltermslofithelagreementioriprincipalslinvolved?
Ifiyes,lattachlanlexplanation.

YesIuummINolXi

YesturmmmmNol]

Yes/[uuummiNoliXi

YesuXommumrNon[

Yes/[mmmmiNoiX(]

Yes{[ujmNod [ mN/AlL]

Statelaslofiwhatidatelthellatestifinanciallexaminationlofithelreportinglentityiwasimadeloriisibeingimade. 12/31/2003.......cooovverrene
Statelthelaslofidatelthatithellatestifinanciallexaminationlreportlbecamelavailablelfromieitherithelstatelofidomicilelorithelreportinglentity.liThisidatelshould
beltheldatelofithelexaminedibalancelsheetiandinotitheldatelthelreportiwasicompletediorireleased. 12/31/1999......coeerereernene
Statelaslofiwhatidatelthellatestifinanciallexaminationlreportlbecamelavailableltolotheristateslorithelpublicifromieitherithelstatelofidomicilelor
thelreportinglentity.IThislisithelreleaseldateloricompletionidatelofithelexaminationireportiandinotitheldatelofithelexaminationi(balancelsheetidate). 10/16/2000..........cc0ccrvrene
Byiwhatidepartmentioridepartments?

MICHIGANIOFFICEIOFIFINANCIALIANDIINSURANCEISERVICES
HasitthisireportinglentitythadlanyliCertificatesloflAuthority,llicensesloriregistrationsi(includinglcorporatelregistration,liflapplicable)isuspendediorirevoked
bylanyigovernmentallentitylduringithelreportinglperiod?1i(Y oulneedinotireportianiaction,eitheriformalioriinformal lifialconfidentialitylclauselis
partlofithelagreement.) Yes[mmmmNon[iXi]
Ifiyes,igivelfulllinformation:

IsithelcompanylalsubsidiarylofialbankiholdingicompanylregulatedibyithelFederallReservelBoard? Y es[immmNon[iXi]
Ifiresponseltol9. 1lislyes,pleaselidentifyithelnamelofithelbankiholdingicompany.
Isithelcompanylaffiliatediwithlonelorimorelbanks, ithriftsiorisecuritiesifirms? Y es[mmmmNon[iXi]
Ifithelresponseltol9.3lislyes,lpleaselprovidelbelowithelnameslandilocationi(citylandistatelofithelmainloffice)loflanylaffiliatesiregulatedibylalfederal
regulatoryiserviceslagencyl[i.e.ithelFederaliReservelBoardi(FRB),ithelOfficelofithe]ComptrolleriofithelCurrencyl(OCC),ithelOfficelofiThrift
Supervisionl(OTS),lthelFederaliDepositiinsurancelCorporationi(FDIC)landithelSecuritiesiExchangelCommissionl(SEC)]landlidentifyithelaffiliate's
primarylfederaliregulator].
1 2 3 4 5 6 7
AffiliateIName Locationl(City,State) FRB 0CC OTS FDIC SEC
FINANCIAL

Doesithelreportinglentitylreportianylamountsiduelfromiparent,isubsidiariesioriaffiliatesioniPagel2lofithisistatement?
Ifiyes,lindicatelanylamountsireceivablelfromiparentiincludediinithelPagei2lamount.

[INVESTMENT

Hasltherelbeenlanylichangelinithelreportinglentity'siownipreferredioricommonistock?

Yes{XoumumNon[]

Yes/[mmmmiNoiX(]

Werelanyiofithelstocks,lbonds,lorlotherfassetslofithelreportinglentitylloaned,Iplacediunderioptionlagreement,loriotherwiselmadelavailable
forluselbylanotheriperson?ll(Excludelsecuritiesiunderisecuritiesllendinglagreements.)

Yes{[mmmmiNoiX(]
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IGENERALIINTERROGATORIES

I(Responsesitoltheselinterrogatoriesishouldibelbasedionichangesithatihaveloccurredisincelpriorlyeariendiunlessiotherwiselnoted)
[IPARTMIIICOMMONINTERROGATORIES

12.2 Ifiyes,igivelfulllandicompletelinformationirelatingithereto:

13.  AmountlofireallestatelandimortgagesiheldiiniotherlinvestedlassetsliniSchedulelBA:

14.  Amountlofireallestatelandimortgagestheldiinishortitermiinvestments:

15.1 Doeslthelreportinglentitylhavelanyilinvestmentsliniparent,isubsidiariesiandaffiliates? YesI[IXImmmNon[im]
15.2 Ifiyes,Ipleaselcompletelthelfollowing: 1 2
PriorlYearlEnd CurrentiQuarter
Book/AdjustediCarryinglValue StatementiValue
15.21

15.22 PreferrediStock
15.23  COMMONISLOCK........eevuieeitiieiieiie ettt bttt sttt
15.24 ShortiTermilnvestments
15.25 Mortgages,iLoansloriReallEstate
15.26 AlllOther

15.27 TotalllnvestmentliniParent,iSubsidiarieslandiAffiliatesi(SubtotaliLinesi15.21(tol15.26)
15.28 TotallnvestmentliniParentiincludedinILings115. 210015, 260AD0VENILL............evuurureeeeereeerneereereis  seeeseuseesssseseseesesssessessesseesssssessessassssess  +2seessssessassssssesessessssssessassasssessessssssessessassssssnssnses

16.1 HaslthelreportinglentitylenterediintolanylhedgingtransactionsireportedioniSchedulelDB? Yes{[mjummNon[iX]

16.2 Iflyes,lhaslalcomprehensiveldescriptioniofithelhedginglprogramibeenimadelavailableltoltheldomiciliaryistate? Yes[I]ommmmNoimm]
Ifino,lattachlaldescriptioniwithithisistatement.

17. ExcludinglitemsliniSchedulelE,lreallestate,imortgagelloansiandlinvestmentsiheldiphysicallylinithelreportinglentity'sioffices,
vaultslorisafetyldepositiboxes,werelalllstocks,lbondslandiotherisecurities,lowned(throughoutithelcurrentiyeariheld
pursuantitolalcustodiallagreementiwithlalqualifiedibankioritrusticompanyliniaccordancelwithiPart]10General [Section
IV IHICustodialloriSafekeepinglAgreementsiofitheINAICIFinancialiConditionlExaminersiHandbook? YesI[IXIImmNon[im]

17.1  ForlalllagreementsithaticomplyiwithithelrequirementsiofitheINAICIFinanciallConditionlExaminersiHandbook,
completelthelfollowing:
1 2
NamelofiCustodian(s) CustodianiAddress
WACHOVIAIBANK BIRMINGHAM,IAL

17.2  ForlalllagreementsithatidoinoticomplyiwithithelrequirementsiofitheINAICIFinanciallConditionlExaminersiHandbook,lprovidelthe
name,llocationlandlialcompletelexplanation.

1 2 3
Name(s) Location(s) CompletelExplanation(s)
NONE
17.3  Haveltherelbeenlanyichanges,lincludinginamelchanges,linithelcustodian(s)lidentifiedlini17.10duringlthelcurrentiquarter? YesI[IXuurmmNon[im]
17.4  Ifiyes,lgivelfulllandicompletelinformationlrelatingthereto:
1 2 3 4
OldiCustodian NewlCustodian DatelofiChange Reason
SOUTHTRUSTIBANK WACHOVIAIBANK 03/01/2005 | BANKIMERGER

17.5 Identifylalllinvestmentiadvisors,ibroker/dealersiorlindividualsiactinglonibehalfiofibroker/dealersithatlhavelaccess
tolthelinvestmentiaccounts,lhandlelsecuritieslandihavelauthorityitolmakelinvestmentsionibehalfiofithelreportinglentity:

1 2 3
CentraliRegistrationiDepository Name(s) Address
NONE |
18.1 HavelallithelfilingirequirementsiofithelPurposesiandiProceduresiManuallofitheINAICISecuritiesiValuationiOfficelbeenifollowed? YesI[IXOummmmNonfu]

18.2 Ifino,listiexceptions:
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3.1
3.2

4.1

4.2

IGENERALIINTERROGATORIES[(continued)

IPARTI2
IPROPERTYI&ICASUALTYIINTERROGATORIES

Ifithelreportinglentitylistalmemberiofialpoolinglarrangement,ididithelagreementiorithelreportinglentity'siparticipationichange? Yes{[I]ouNod[omjmN/AT[IXD)
Ifiyes,lattachlanlexplanation.

Hasithelreportinglentitylreinsuredianyiriskiwithianylotherireportinglentitylandiagreeditolreleaselsuchientityifromiliability,lintwholeloriinipart,ifrom
anyllossithatimayloccurionithelrisk,loriportionithereof,Ireinsured? Y es{[I]uomNo[iXa
Ifiyes,lattachlanlexplanation.

Havelanylofithelreportinglentity'siprimaryireinsurancelcontractsibeenicanceled? Yes([ImjonmmNon[uXa
Ifiyes,lgivelfulllandicompletelinformationithereto:

Arelanylofithelliabilitiesiforiunpaidilossesiandilossiadjustmentiexpensesiotherithanicertainiworkersicompensationiliabilitiesitabularireservesi(see
AnnualiStatementilnstructionsipertainingitoldisclosurelofidiscountingiforidefinitionlofi"tabularireserves,")idiscountediatialrateloflinterestigreater

thanizero? Yes[IIjmmmNonoXi
Ifiyes,Ilcompletelthelfollowinglschedule:
1 2 3 TotallDiscount DiscountiTakenlDuringlPeriod
4 5 6 7 8 9 10 1
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
LinelofiBusiness Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
................................................................................................................................... 0 [ oririeierienieiies [ eresiiesssieniisnes | osressssssessssssns | oeressessessaneans
Total..veeeeeieceeceieieens | e XXX | e .00, S 0 | e (U] P (] T (U P (U P (L] (V] P
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SCHEDULEIAIIVERIFICATION

ReallEstate
1 2
PrioriYearlEnded
YearitolDate Decemberi31
1. Book/adjustedicarryingivalue,[DecemMberi3TIOfIDHONIYEAN. ..........cuirurreieteiseie e sss sttt es bbbt sss bt ssesanes | sbessessesssesssnsesssessesaans 4287547 | oo 4,462,858
2. Increasel(decrease)lbyladjustment (43,828) | oo (175,311)
3. Costloflacquired..........cceererrirererreiersieereserenenne
4.  CostlofladditionsitolandIpermanentliMPIOVEMENES...........cc.ccciieeieireiereiessesctes sttt s st sssss s ses s s ssesssssaes | seesssssessssessesssssesssessnssssasssssssessns | sssesnssssessessessssesssssssssssestesssassnsas
5. Totallproftl{I0SS)IONISAIES.........c.vveveirieiieiiieie ettt bbb bbbt
6. Increasel(decrease)lbyiforeigniexchangeladjustment...
7. AMOUNTIFECEIVEAIONISAIES. ........uveecerirereeeeee ettt bbb bbb bbb
8. Book/adjustedicarryingivaluelatiendioficurrentiperiod
9. Totalivaluationlallowance
10, SUDLOLAII(LINESIBIPIUSIO)...... oo veeeereeecerereisereesseeseeseessseseesssessssssesseesse s eesessssses s st ees e sse st s aes s essansses st ensen st st en s st essensnsrnssnes
11, TOtalNONAAMILEAIAMOUNLS.........ceieeieise ittt bbb 8 b b ee s n et | H1eEfEEE bbb bbb bbbt | 4hbeeb s R b e bbbt
12. Statementivalue,icurrentiperiodi(Pagel2,Ireallestatellines,InetladmittediassetSICOIUMN).........cccviuierieieiieierieie e | eeveerssiessseessessssseesenes 4243719 | oo 4,287 547
SCHEDULEIBIIVERIFICATION
MortgagellLoans
1 2
PriorlYearlEnded
YearitolDate Decemberi31
1. Bookivalue/recordediinvestmentiexcludinglaccruediinterestionimortgagesiowned,iDecemberi3 110fIprOrYEar. ........cocvrvns | vovreeeeereerreereeeereeneeeneenas 402,436 | oo 425,095
2. Amountlloanediduringlperiod:
2.1Actuallcostiatitimelofiacquisitions
2.2Additionallinvestmentimadelafteriacquisitions
3. Accrualiofidiscountlandimortgagelinterestipointsiandicommitmentifees
4. Increasel(decrease)lbyladjustment...
5. Totallprofiti(loss)lonisale
6.  AmountsipaidionlaccountlorlinIfullldUriNGIthEIPEIIOU. .......cvcviveveiieieiccte ettt aesseaess | sbessesssesessssesessssseesenteses s 3,073 | oo 22,659
7. AmortizationIoflpremium............cccoeveverveeercrriennennns
8. Increasel(decrease)lbyiforeignieXChangeIadiUSIMENL............c.vurieiirriririeesieeise et se st st st s s sssssansesssnsses | essesssnssnssessenssnsssssesssnssnssassanssnsnes | antessonssessassssssessassanssessassenssassensnsas
9. Bookivalue/recordediinvestmentiexcludinglaccruediinterestionimortgagesiownedlatlendloficurrentiperiod...........c.c.ewerceree | woeeereereereerneeeeeeeesneeneens 399,363 | oo 402,436
10. Totallvaluationiallowance..
11, Subtotall(LINESIIPIUSITO)........cveivreeieeieceirciei sttt sttt bbbttt bbbt
12, TotallnONadMItEAIAMOUNLS..........ueereieeirciri et
13. Statementivaluelofimortgagesiownediatlendioficurrentiperiodi(Pagel2,imortgagellines,inetladmittedlassetsicolumn)
SCHEDULEIBAIIVERIFICATION
OthertinvestediAssetslincludediiniSchedulelBA
1 2
PrioriYearlEnded
YearitolDate December31
1. Book/adjustedicarryingivaluelofilongitermiinvestediassetsiowned,IDecemberi3 100fIpHOMYEAT..............ruurerrererrerreeneereieeens | reeeerneereieesseeseeseeseienne 1,153,100 | oo 1,109,800
2. Costloflacquisitionsiduringlperiod:
2.1lActuallcostiatitimelofiacquisitions
2.2Additionallinvestmentimadelafteriacquisitions
3. Accruallofidiscount
4. Increasel(decrease)lbyladjustment...
5. Totallprofitl(loss)lonisale
6.  AmountsipaidionlaccountlorlinIfullIdUrINGINEIPEIIOM. .......cvevivveveiiecisictcie ettt s e aesesas | sbsssebsssesesassesesessesesessesesssaesesssseaesas | sbesssssssssssessssesebas e s es e esebanaebesensnaes
7. AmortizationIoflpremium............cccevveverveeereisiennennns
8. Increasel(decrease)lbylforeigniexchangeladiUSIMENL.........c.ccveicveveiicicee et
9. Bookladjusted/carryingivaluelofilongitermiinvestediassetslatiendioficurrentiperiod
10. Totalivaluationiallowance
11, Subtotall(LINESIIPIUSITO)........cveiviecieeieceiecieiete ettt sttt bbb ss bttt
12, TotallNONAAMILEAIAMOUNLS. ........ourieeieieiriie ettt s s et et s et s e s senen | 4eEeseeseesesessaeseesesenseeseesetentessesensenss | essesnssnsessenseesssessessnssnsasessensnsannes
13. Statementivaluelofilongitermlinvestediassetslatiendioficurrentlperiodl(Pagel2,ILingl7 JCOIUMNI3)........civiieereresriisierieis | evrerisisisseeseessssneessenas 1,165,300 | oo 1,153,100
SCHEDULEIDIIVERIFICATION
BondslandiStocks
1 PriomYe?arJEnded
YearitolDate December31
1. Book/adjustedicarryingivaluelofibondslandistocks,IDecemberi31lofipriorlyear ..880,314,024 | .. ...155,620,342
2. CostioflbondsIandiStOCKSIACUINEM...........c.ccvevieeieriieieies ettt et s sttt sse s st s st snas | sevessisssssessnssesnsessssas 56,803,679 | oo 319,305,290
3. ACCTUAIIOMIAISCOUNL.......coveieiiei ittt nssisenssenssssesneninsines | snnsnesssnsensnenenesnsnesnnnes O 008 | i 284,580
4. Increasel(decrease)lbyladjustment... .32,786,692
5. Increasel(decrease)byiforeignieXChangeIAdJUSIMENT..........cceiiiieieieie ettt ssenses | setessessesessessessesessesses s s st est et e b s sesas | essesnssssessesses et e s s s st ettt b s naes
6. Totallprofitl(IoSS)IONIAISPOSAL........cveuerrererrererreineesireeeeeeseeresssesseesessssssssssssessssssessessessssssessssssssessessensssssessssssessessesssnssnssessansses | sesserssnssessensessessnssenssnnsend 185 | it 2,613,078
7. ConsiderationiforibondslandiStoCKSIAISPOSEAION...........cveuiuiiriieieieieceisieiesse st nssesanes | sessessssssessessesssansesns 39,028,063 | ..o 225,512,517
8. AmOrtiZationIOfIPrEMIUM.........ccveivveiicreereietee ettt bbb sssessssse s ssssesssssssensessnsesessesssssssssenins | snsesssssesssssssssessnnsnsenees 1y 1007 T | otietieiisisscssssessseenand 4,783,441
9. Book/adjustedicarryingivalue,ICUrreNtIDEIIOM. ........c.cvvevcviieriesiereesie st sssessssssssssssssesssssssessnssssessssssssssssssnssessns | sesenssssssessesensensesesnn 300,811,039 | 1ot 880,314,024
10. Totallvaluationiallowance
11, SUDLOAII(LINESINMPIUSITO). ... veovveeveeeesrenriessseese s seesssee bbb bbbt nb s | ebebssest st s b enbent 906,811,039 | .ooovvereireireireinens 880,314,024
12, TOtalNONAAMILEAIAMOUNES. .......cvreree e e et es et es st ee st es e sttt E e s s8££ ee b8 essanssessentenes | Hretsesssnssessessansassnbsresan s s sens s snsnes | 4eEeesaessesseessnssessessenssnssestensnssessensn
13, SHAIBMENIIVAIUE. ... etttk | eben sttt 906,811,039 | ..o 880,314,024
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During

IClass

1
Book/AdjustediCarrying
[ValuelBeginning
ofiCurrentiQuarter

5
Book/AdjustediCarrying
[ValuelEndlof
FirstiQuarter

6
Book/AdjustediCarrying
[ValuelEndlof
SecondiQuarter

7
Book/AdjustediCarrying
ValuelEndof
ThirdlQuarter

8
Book/AdjustediCarrying
ValuelDecemberi31
PriorilYear

BONDS

Classl ...

ClasSI2......cververrneeiereereieinenns

ClassiB......ccoevververererereereiiens

ClasSM.......c.oovvevererereriereeians

ClasSIB....c.cvvereeirrieiereireieieinns

ClaSSIB......cverereereeereirrreereeeinenns

TotallBonds.........covrevrereerieirnenes

........................ 646,358,913

.......................... 32,784,942

............................ 1,394,141

........................ 674,946,074

.......................... 29,887,431

............................ 2,690,942

............................ 1,584,169

............................ 4,870,142

........................ 646,358,913

.......................... 32,784,942

............................ 1,394,141

10.

1.

12.

13.

14.

15.

PREFERREDISTOCK

Classl......ocveereereerereeereereeers

ClasSl2.......cccvververereiereerseinns

Classl3.......covvverererererereiennns

Classk.......coovvevererereieiieienns

ClasSIB......ovreiveirrieiereireieieinns

ClasslB.........ccvveervererererererienenns

TotallPreferrediStock..................

TotaliBondslandiPreferrediStock.

............................ 8,997,875

............................ 6,120,000

.......................... 12,049,133

............................ 3,000,000

............................ 8,997,875

............................ 6,120,000

.......................... 15,117,875

.......................... 15,049,133

.......................... 15,117,875

........................ 698,250,226

SCHEDULEIDIIIPARTI1B
ShowinglthelAcquisitions,IDispositionslandiNoni TradinglActivity
IthelCurrentlQuarteriforlalliBondslandiPreferrediStockibyiRating

2 3 4
Acquisitions Dispositions Non(TradinglActivity
During During During

CurrentiQuarter CurrentiQuarter CurrentiQuarter
........................ 122,702,836 |...c.cocovvevvrevnen. 96,564,860 | ... .2,449,185
............................ 1,973,155 | v 1,353,376 [ e (3,517,290)
............................ 1,408,247 | 99,322 | ovvernvseveveennnnnnnnnnnnn(10,124)
............................ 1,973,492 | ..o 366,736 [ e (22,587)
............................ 2,363,755 | ..oovvrvereiieieneneennn26,703 | e (61,265)
........................ 130,419,485 | ...cocovovivrernnn. 98,410,997 | o (1,162,081)
...................................................................................................................... 3,051,258
..................................................................................................................... (3,120,000)
.......................................... (1 OO | ) DN (+1: N 2.7
........................ 130,419,485 |.....coooeveveen.n. 98,410,997 | eeeeneenn(1,230,823)

........................ 729,027,891

........................ 698,250,226
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SCHEDULEIDAIIPART!1

Shortl TermilnvestmentsiOwnedlEndiofiCurrentiQuarter

1 2 3 4 5
Book/Adjusted Actual InterestiCollected PaidiforiAccruedilnterest
CarryinglValue ParlValue Cost YeariTolDate Year(TolDate
8299999. TotalS........cocvvrrverrrrieriinrienes | e 27,123,836 |.....ccoeeenc.. XXXt | e, 27,120,873 | oo 2,515 | oo

SCHEDULEIDAIIPARTI21Verification

ShortlTermilnvestmentsiOwned

1 PriorﬂYezrﬂEnded
YearitolDate Decemberi31

1. Book/adjustedicarryingivalue,IDecemberi3 TI0fIDHOMYEAN. ........c.vvererreriieieire it ass s ssess st st ssessesnns | sbessessessssessesessssesaees 12,929,935 | ..o 24,767,250
2. CostiofishortitermiinveStMENtSIACGUITET. ...........cuuiviieicieiiiseieiesis ettt bbb ss bbbttt bbb s st ssssntes | snsesssssssessessessssansesans 73,615,806 | ...ocvvevvererirerennn 240,698,516
3. InCreasel(decrease)IDYIAGIUSIMENT............cciicueireieieiseieieee ettt ettt b s sen s bents | esssentes et st st st n s s sr et 2,515 | o (51,687)
4. Increasel(decrease)byiforeignieXChangeIadIUSIMENT..........c.c ittt es s | Sressssestes et ensesse s ssns s s ansantesnts | 4rebsssnsessesanssnsesses et e s s e b nnes
5. Totallprofiti(loss)ionidisposallofiShorttermMINVESIMENES. ...........ccieiiieiceecs et ssssnes | sressstissesssessssse s s s sssessesssssntessess | saessessessssesessesensesessesnsans (5,015)
6. ConsiderationireceivedionidisposallofiShortItermiNVESIMENTS............ccvceiiiveieeis e snens | cbeveesinssessaeresesnans 59,424,420 | ....coooevevirerrnns 252,479,129
7. Book/adjustedicarryingIvalue,ICUITENTIPEIION. ........vuevuruieieriiisieie ettt bttt ensssenss | sesesssssssessessessssnnsesns 27,123,836 | oo 12,929,935
8. TOtAlIVAIUAHONIANOWANCE. .........oouvueiircie ittt bbb | £ttt | chb bbbttt
9. SUDLOAII(LINESTTIDIUSIB)......vovecvveeserreesseeessseeesssseessse st ess ettt | rieessst st 27,123,836 | ..o 12,929,935
10.  Totalilnonadmittediamounts

11, Statementivaluel(LineSIFIMINUSIT0).......cocviieereiereeiieeisieteie ettt sereb et s st ses st sssesesss s ssssessssssesesssnssssnsesessenes | sessssesssseesesseressssesenn @l s 123,830 | vivevervevererisresssienesenns 12,929,935
12, IncomelCollectedidUNNGIPEIION. .........cevirereiricreeet ettt a bbb bbb s s s s s st a bbb s st ensnsens | 2esssssssssesessesesasssessnsesens 89,356 | ovoverereeeeee e 274,770
13, IncOmMElEarNEAIAUIINGIPEIION. ........vuveivriirereteiete et et bbb bbbt a bbb b bbb s s s st s s nanssnens | sssebessetesesesessssnseresserens 105,818 | oo 216,404

11
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Sch. DB/Part/FSection1
NONE

Sch..DBPart’FiSection2
NONE

Sch.F
NONE

12,113,114
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SCHEDULEITIEXHIBITIOFIPREMIUMSIWRITTEN

CurrentlYearttolDatelllAllocatedibyiStateslandiTerritories

1 DirectilPremiumsiWritten DirectiLossesIPaidl(DeductingiSalvage) DirectiLosseslUnpaid
Islinsurer 2 3 4 5 6 7
Licensed? CurrentlYear PriorlYear CurrentlYear PriorlYear CurrentlYear PrioriYear
States,[Etc. (YesloriNo) tolDate tolDate tolDate tolDate tolDate tolDate

Alabama..........ccccoeeerrenrineinnn AL|.... NO..ooriie | s 381,678 | oo BT2,872 | oo | e sssesssssees | eeeseeeisseneennns 443,300 | oo 855,204
AlASKA......cooevrerericrieierina
ATIZONA. ...
Arkansas
California

Colorado........cereerrrenrrerrennns
Connecticut.

Delaware
DistrictiofiColumbia................. DC|....... NO e ettt | st esbeias | reeesteee bbbt bsentees | cbseeseebse e bbb bt bes | sttt ettt b bt | et sttt ees
10, Florida......oovevreereernereireineens 21,238,501 | oo (54,807) | ovovverrereen 3,379,820 | .ooovvene 63,100,740 | ............. 239,256,625
11.  Georgia. ....53,938 ...116,400 |.... ....110,701

12, HaWaii...veeecreeneseneseee H L tNO | e | e

© © N o ok WD =

14.  linois.... . 10,167,844 | .... 9,942,937 | ... .. . ..1,329,341 . ...11,499,372
15, Indiana........ccocoovriinririinnninnn. 219,416 214,506 218,939 15,416,787
16, 1OWa. .o 373,486 179,854

18, Kentucky.......coovemeeeeeiirinenns
19, Louisiana........cccoeoverrrerriirernnnns

21. Maryland..........ccoeovveeriiennnns
22. Massachusetts........cccocrrurrenne
23, Michigan........ccccoovviierniernnnns
24, Minnesota........ccreemeeneeriunenne
25, MiSSISSIPPi....c.cvveereeeireririerirnne
26.  MiISSOUN......oorereerrencreireireennes
27. Montana........cooerevnrnerrcrininns
28.  Nebraska.......cccooemeeereneeneenens
29. Nevada.......cooovrmrrervrineernns
30. NewiHampshire
31, NewlJersey.....wrneinens
32, NewlMexXiCo.......cocmeerieriunnenne
33. NewiYork......
34.  NorthiCarolina..........ccccnvenienee

36. i . 1,629,972

38, Oregon......cccoeveeveveveereieerenns OR|....... NO Lot [t | ettt senes | ctetesssesseresesesessssseseses | setebessesesesesesseetesestesens | ebesstessseses s ete b s aenanes | nerebebierebes st et s bt enbenas
39.  Pennsylvania........cccooorverrennn. PA ... YES oo | e 2,597,374 | oo 4,979,908 | ..ovvvrrrrnns 3,345,322 | oo 1,039,283 | ..covvvvenee 11,718,706 | ..coovvvvees 40,594,852
40. Rhodellsland............cocovevveninnee RI|....... NO Lot [t | et esisias | reeesi e b e entees | ceeeesb et | sebee bbbt | ettt
41.  SouthiCarolina.........cccocerrurenne SC| .o YES o | rreereirrirneineinsisinriees [ cerieeinseseessesseessesessetes | seeeesstssssess st eessssestantas | eeseesaetsssess st et et nnsnnes | stseeseetastse st st st e snnaes | nebsessntes e sttt
42.  SouthlDakota.........cccoreurererenee SD|....... NO.........
43, TENNESSEL.......covmrurererererreenas

A7, Virginia......coceveveeeeiiieeenns
48. Washington
49.  WestlVirginia....
50.  WiSCONSIN.....cocvrerereecrcinieennes
51, Wyoming.......cocoevvereereererrrnennes
52.  AmericaniSamoa..

54.  PuertolRICO........ccccovevrrerirrirens
55.  USWVirginiislands..
56. Canada.......ccccocomerrereiniennenns
57.  AggregatelOtherfAlien............. OoT|...... D00 GO TR {1 T (0 (0 {1 (0 R 0
58.  TotalS.....cccomrrrrrrerrreieeirereiens () 19 | e, 59,609,751 | ...coevvuvna 61,119,747 | oo, 7,285,487 | ..coeveene. 11,824,782 | ............. 157 474,772 | ............. 566,246,486
DETAILSIOFIWRITEIINS
5701.
5702.
5703.
5798. Summaryiofiremainingiwritelins
forlLinel57(fromioverflowipage..... | ....... )00 S LR (01 (0 (01 (0 (01 0
5799, Totalsi(LinesI5701ithrul57031+
Linel5798)i(Linel57tabove).......... | ccoueee D0 SO RN [0 R (O R [0 0 [ s [0 0

(@) InsertithelnumbertofiyesiresponsesiexceptiforiCanadalandiOtheriAlien.

15



91

saenentionversnst 2soie. PRONATIONALINSURANCE COMPANY

SCHEDULEIY-INFORMATIONICONCERNINGIACTIVITIESIOFIINSURERIMEMBERSIOFIA/THOLDINGICOMPANYIGROUP
PARTI1I-IORGANIZATIONALICHART

ProAssurance[Corporation

AlDelaware(Holding[Corporation/[FEIN: (631261433

Medical/Assurance,(Inc. Professionals Group,Inc.

AlDelawareHoldingCorporation((100%) AlMichigan/Holding[Corporation((100%)
FEIN:(3813273911

FEIN:631137505

The[Medical/Assurance Company,/Inc. ProNationalInsurance(Company
An(AlabamalStock Insurance Corporation(100%) AMichigan Stock Insurance Corporation((100%)
FEIN:163107200427'NAIC: 33391 FEIN:[38123175691/'/NAIC: 38954

Woodbrook/Casualty/Insurance,Inc. RedMountainCasualtyInsurance(Company,/inc.
AniAlabamalStock/Insurance Corporation(100%) AniAlabamalStock InsuranceCorporation(100%)
FEIN:(55/0666866 /INAIC: 23272 FEIN:[36:3990058//INAIC: 10179

Mutual/Assurance(Agency,/Inc. MEEMIC Holdings,(Inc.
AnlAlabamalinsurance/Agency((100%) AMichiganCorporation (100%)
FEIN:163/0725911 FEIN:38/3436541
Medical/Assurance of Indianal/Agency,(Inc. MEEMIC Insurance(Co. MEEMIC Insurance ServicesCorp.
An’IndianaInsurance Agency((100%) AMichigan StockInsuranceCorporation(100%) AlMichigan(Corporation(100%)
FEIN:[35(1778844 FEIN:38/1337336(/INAIC:(16101 FEIN:(38/3356346
MutualmssuranceI\gencnyDhlo,[[nc. American[MedicalInsurance [Exchange American msuranpeLManagementEorp.
An Ohlor__[réslk‘ra%c%é\:)‘g;%csy (100%) Domiciled in(indiana (- AnlndianaCorporation‘and/Attorney inFactfor
: . . AmericanMedical(Insurance(Exchange (100%)
FEIN::35[1756545/INAIC:131402 FEIN: 35 1749301
Specialty Underwriters(Reinsurance Facility ;
ABermuda Company((100%) ProNationalInsurance/Agency,(nc.
FEIN:198/0109193 AlMichigan Corporation'(100%)
FEIN:[3812359306
ProAssuranceGroupServicesCorporation Professionals GroupServices(Corp.
An[AlabamaCompany(100%) AMichigan(Corporation(100%)
FEIN:6311285505 FEIN:38/2960819

ProfessionalsNationallnsurance(Co.,Ltd.
ABermudalCompany (100%)
FEIN:9810406198

PRA[Services[Corporation
AMichiganCorporation(100%)
FEIN:[382684456

PhysiciansProtectivePlan,/Inc.

A'FloridalCorporation d/b/a/[ProNationalSolutions(100%)
FEIN:5911603368




saerentirvcnsizosoe. PRONATIONALINSURANCEICOMPANY
PARTMIILOSSIEXPERIENCE

CurrentiYearltolDate

i

LineslofiBusiness

1
DirectlPremiums
Earned

DirectlLosses
Incurred

2 3

Direct

Loss[Percentage

PrioriYearitolDate
DirectiLoss
Percentage

N
SCWmoO U WN

32. Reinsurancelnonproportionallassumedifinancialllings.............cccccocvvernnnee. XXX |
33. AggregateiwritelinsiforiotherllinesioflbusiNgss...........cc.cvveeveeriererierernenne. .0
34, TOMAIS......cvoreeericitsete ettt sttt ntnaas | sresens ...46,515,731

. Farmownersimultiplelperil.
. Homeownersimultiplelperil...
. Commercialimultiplelperil.
. Mortgagelguaranty.......

. Oceanimarine....... e
. INIANAIMAMNE. ...

. FinancCialiguaranty.........cc.ceeueieieierniisescssiesie e sesenees
. Medicalimalpracticelloccurrence...
. Medicalimalpracticelclaimsimade
. Earthquake
. Grouplaccidentlandihealth
. Creditlaccidentlandihealth....
. Otherlaccidentlandihealth
. Workers'lcompensation....

. Autolphysicalidamage..........
. Aircrafti(alliperils)......
. Fidelity..

Otherfliabilityloccurrence.. .
OtherfliabilitylclaimsIMade. ..........cuevrereeririeiiieiseeeee s
ProductslliabilitylOCCUITENCE..........c.vueviereeieicieiceereeee e
Productslliabilitylclaimsimade
19.20Privatelpassengerlautolliability.
19.40Commerciallautoliability............ccoeeirreeecreicreeiieeseeeee e

. ReinsurancelinonproportionallassumedIproperty............ccoceeervievsreereuernenas
. Reinsurancelnonproportionallassumedliability..............ccccoveeieeriininnnenns

DETAILSIOFIWRITEIINS

. Sum.lofiremainingiwritelinsforiLinel33ifromioverflowlpage.
. Totalsl(Lines13301ithrui33030plusi3398)i(Line133)...........

PARTI21IDIRECTIPREMIUMSIWRITTEN
1 2

Current
Quarter

Current
YearitolDate

3
PrioriYear
YearitolDate

—
S WU WN =

. Farmownersimultipleperil....
. Homeownersimultiplelperil
. Commercialimultiplelperil.
. Mortgagelguaranty.......

. Oceanimarine.......

. Inlandimarine........

. Financialiguaranty....................

. MedicallmalpracticelOCCUITENCE. .........c..cuevivereieerereere e
. Medicalimalpracticelclaimsimade
. Earthquake.
. Grouplaccidentlandihealth
. Creditlaccidentlandihealth
. Otherlaccidentlandihealth
. Workers'lcompensation....
. Othertliabilityloccurrence..
. Otherfliabilitylclaimsimade...
. Productslliabilityloccurrence.
. Productslliabilityiclaimsimade

. Burglarylanditheft.
. Boilerlandimachinery

. Reinsurancelnonproportionallassumediproperty
. Reinsurancelnonproportionallassumediliability
. Reinsurancelnonproportionallassumedifinancialllines
. AggregatelwritelinsforiotherllineSIofIUSINESS...........oevevereeeernerneirienirrienien
s TOtAIS. .ot

19.20Privatelpassengeriautolliability..............cccceviiereiiceeeeresces
19.410Commercialiautolliability

. AUtOIPhySICAIIAAMAGE. ... .o
o AIrCrafti(@lIPETIIS)....c.v.veererreeereceerereerees et sesr s ensenens

......................................... 2,576,888
54,986,182

......................................... 2,576,888
....................................... 54,986,182

......................................... 1,920,240
....................................... 56,443,329

Sum.lofiremainingiwritelinsIforiLinel33ifromioverflowipage.
Totalsl(Lines!33010thrui33030plusi3398)I(LINEI33)........cccvvrerricrererrereririeians
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saenentionversnst 2soie. PRONATIONALINSURANCE COMPANY

PART(3((000lomitted)
LOSSIANDILOSSIADJUSTMENTIEXPENSEIRESERVESISCHEDULE

1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S.IDatelKnown Q.S.iDatelKnown PriorlYearlEndiKnown PriorlYearlEnd PriorlYearlEnd
TotallPrior 2005 2005 CasellLossland CaselLosslandILAE CaselLosslandILAE | IBNRiLosslandILAE TotallLoss
PriorlYearlEnd PriorlYearlEnd YearlEnd LosslandILAE LosslandILAE Totall2005 LAEIReserveslon Reservesion(Claims Q.S.IDate TotallQ.S. ReservesiDeveloped | ReservesiDeveloped | andILAEIReserve
YearslintWhich KnowniCase IBNR Lossland Paymentsion(Claims | PaymentsioniClaims Lossland ClaimsIReportediand | ReportedioriReopened IBNR LosslandILAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses LosslandILAE LosslandILAE LAEIReserves ReportediasiofiPrior |  Unreportediasiof LAEIPayments OpenlaslofiPrior Subsequentito LosslandILAE Reserves (Cols.141+17 (Cols.[50+181+19 (Savings)/Deficiency
Occurred Reserves Reserves (Cols.N+02) YearlEnd PriorlYearlEnd (Cols.Al+5) YearlEnd PriorlYearlEnd Reserves (Cols.[71+081+19) minusiCol.01) minuslCol.12) (Cols.0110+012)
1. 20020+Prior | oo, 257433 | oo 58,661 | .ooevererrann. 316,094 216,705 | 265,008 | e 1619 | oo, 32672 | .o, 299,389 | oo, 23487 | .o, (23487)| o, 0
2.2003 [ 66,480 | ..ocoooverierrrinns 91,535 | oo, 158,015 | tovverersrseieians 2,930 | oo 716 | e 3,646 | oo 70,527 | oo 1,354 | oo, 82,488 | ...cocovvrierinnn. 154,369 | v 6,977 | oo (B,977) ] overererererierissirerienead 0
3. Subtotals
2003+0Prior | oo 323913 | oo 150,196 | .ovoovvisrninan 474109 | oo 18,752 | i 1,599 {020,351 | 00335625 | e, 2,973 | oo, 115,160 | .oovrernee. 453,758 | oo 30,464 | ...oocvvren. (30,464) | v 0
4. 2004 | 33,622 | .o 137,702 | oo 171,324 | o968 | 690 | 1,658 | 40,050 | 275 | oo 129,341 | oo 169,666 | ..oveovvrrrien. 7,396 | oo (7,396) | e 0
5. Subtotals
20040+0Prior | oo 357,535 | e 287,898 | i 845433 | 19720 | 2,289 |0 22,009 | 375,675 | 3,248 | oo 244501 | oo, 623424 | oo, 37,860 | .oooorricreriae, [T L0) ] I 0
6. 2005 [ DS S .S S D, S D00 S [P 935 | o 935 | .o D8 S 6,258 | ..o 34,935 | oo 41,193 .. ). S .0 S P XXX oo
7. Totals |, 357,535 | covvrreeninns 287,898 | ..oooverrennen. 645433 | oo, 19,720 | oo 3,224 | oo 22944 | .o, 375,675 | oo 9,506 | ..oovvrrrrrinns 279,436 | oo 664,617 | coooveeeereereernn 37,860 | oo [T 10) ] 0
8. PriorlYearl Col.l11,Linel7 Col.112,lLinel7 Col.013,ILined7
End'siSurplus As%IofICol.01, Asl%IlofICol.12, Asl%IofICol.03,
AsIRegards Linel7 Linel7 Linel7
Policyholders | ..cococvincene. 241,825
1 S 10.6 % | 2.0..covveerrnnnne (13.2)% | 3.0 0.0 %
Col.013,ILine7
Linel8

A 0.0 %




saerentirvcnsizosoe. PRONATIONALINSURANCEICOMPANY
SUPPLEMENTALIEXHIBITSIANDISCHEDULESIINTERROGATORIES

Thelfollowingisupplementalireportsiarelrequireditolbelfiledlasipartiofiyouristatementifiling. IHowever,linitheleventithatlyouricompanyldoesinotitransactitheltypelof
businessiforiwhichithelspecialireportimustibelfiled,lyouriresponselofiNOrtolthelspecificlinterrogatoryiwilllbelacceptediintlieulofifilingial”NONE"Ireportiandialbaricode
willibelprintedibelow.lilfithelsupplementiisirequirediofiyouricompanyibutiisinotibeing(filediforiwhateverireason,lenteriSEEIEXPLANATIONIandiprovidelan
explanationifollowinglthelinterrogatorylquestions.

1. WilltthelTrusteediSurplusiStatementibelfilediwithithelstatelofidomicilelanditheINAICiwiththisistatement?

Response

NO

2. WillilSupplementiAltolSchedulel Ti(MedicaliMalpracticelSupplement)ibelfilediwithithisistatement?

YES

Explanation:

BariCode:

* 3 8 954 200549000001 =
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saermsorhernaznsore. PRONATIONAL INSURANCE COMPANY
OverflowPageforWrite(lns

AdditionallWritelinsiforlAssets:

CurrentiStatementiDate 4
1 2 3
NetlAdmitted Decemberi31,
Nonadmitted Assets PriorlYearINet
Assets Assets (Cols.01mi2) AdmittediAssets
2304. NOEIrECEIVADIE. ......ooovucvieerieirieee ittt ssse st ssense s ssessessessssensesseses | sreenesessssessnssed G0y G0 1 | wrerrrreresessessesessnsnnsnesens | senererrersernssnessd 30,381 | worerrverererreenes 372,941
2397. SummarylofiremainingiwriteliNSIfOrILINEI23........c..cvoveereieriiersiessctesieses s sessessnsenssnsess | cvesssnsensesnsnes 336,381 | oo [ I 336,381 | oo 372,941

20




saerentforvarchstiznsoine P RONATIONALINSURANCE COMPANY

Sch./APart(2
NONE

Sch./APart(3
NONE

Sch.BPart
NONE

Sch.BPart2
NONE

Sch..BAPart1
NONE

Sch..BAPart2
NONE

E01,[E02,[E03



saenentionversnst 2soie. PRONATIONALINSURANCE COMPANY

v03

SCHEDULEIDIIPARTI3
ShowlalliLongli TermiBondslandiStockiAcquiredibyithelCompanyiDuringithelCurrentiQuarter
1 2 3 4 5 6 7 9 10
Paidrfor NAICIDesignation
CuUsIP Date Numberiof Accruediinterest oriMarket
Identification Description Acquired ShareslofiStock ActualiCost andIDividends Indicatori(a)
BondslliiStates, TerritorieslandiPc ions
68607L H8 3| OREGONISTIIIIIII08/01/201105.250. ... cveererreerserssseseeseriessesesessessessesessesssnsneas [ [.......03/08/2005...... [SEATTLEINORTHWEST ........cooiroovvvevoecessssssss s ssssssssssssssssssseesssssssssssssns |
1799999, TotallIBONASI IS AtES, I TIIONIESIEIPOSSESSIONS. .......c..cvuvveveitectesecteitettetestesessessssesssessessssesessessessessssessssssssssassasssssssesses  sssessssessessessssessssssssssessnssssassesssssssessessssssssssssssssessesassessesssessessesessessssssssssesssssssassssassssessssessesssssnsassensesnses | tesessesessesnsesenes
Bondsl(lIPoliticaliSubdivisionslofiStates
664259 BA 5|NORTHEASTIMETIINTERISCI01/01/20110104.000.........c0ccveveeieerereeriereerseresieseeresesiens | eeereninnens | erevens 03/08/2005......
64966E CA 3 |NYCISERIJIIIIIINNO3/01/201815.000.........c00cveeveeeeereiiiieieieiereese s ssieas | eerensenens | erenens 02/17/2005...... CITIGROUPIGLOBALIMARKETS..
615401 JC 1|MOONIAREISCHIDISTIINN1/15/202005.000.........coooverrereerrenereaneesseeessssesssssssssenes | eeereessnenns | aviees 02/08/2005...... RAYMONDIJAMES
848712 MB 8 | SPOKANEICNTYIWASHISCHIIOB/01/2011.......ovveeveveireiereeeie e eeieeveseissvesiesenns | eevensenens | erevens 03/31/2005...... SEATTLEINORTHWEST ...ttt
848712 MC 6| SPOKANEICNTYIWASHISCHIM2/01/2011 ..ot sesetesisssaesienens | cossasnaenies | eeeneas 03/31/2005...... SEATTLEINORTHWEST ..ottt
2499999. TOtallIBONASIIIPOIICAIISUDIVISION. ... ...ve ittt ettt ettt s e sse st st sse st s st et es st sesessess e et es et et s seses et essessessase | ekassesssssssessessssonsessesessessessesesseesesaesessees et et et e b b e bbb en s sttt en bt et nten st en s ntns
BondsliiSpecialiRevenuelandiSpeciallA nent
04780M HJ 1|ATLANTAIARPTIGENIGIILO01/01/2018015.000..........c0uerereereererereeieeisesessssessesens | sessesaennns | sveeene 02/10/2005...... FIRSTIALBANYICORP.........ovviieiitcteriesiesississsesssssss s ssessss s sssssssassans
455167 J8 O|INIUNIVISTUDENTIFEEIPI08/01/2019M5.000........c0c0vemeererereciersesessssssssssessesssnsses | eevsesssnsens | cevens 02/01/2005...... MERRILLILYNCH.........cvvitiiieiseieicnesesss e sssnes
64468C BF 0 |NEWIHAMPSHIREISTIBUSINIO7/01/2027M3.850.........cc0ceveereereerreieirenieiesesisessesns | ceveessssaens | cevins 02/24/2005...... MORGANISTANLEYIDEANIWITTER
803093 AR 4|SAPULPAIOKLAIMUNIAUTHIO7/01/201005.625..........c0oevrereerersereeesesissssessessssnns | sessessenins | sveeens 01/20/2005...... |ABNIAMRO.........cccoovrmrmrirrerrerrerinns
735388 6H 8|PORTISEATTLEIWASHIREVI09/01/201005.500..........cccveieerecveereeeieissesereseeeesenseens | eeevenisnens | ererens 02/08/2005...... DAINIRAUSCHER..
31297H X4 6| FGIA29699mm01/01/203505.000...........couereererererereesiereee e sesssseessesssseseessssssaesas | eeverseseeses | eveens 01/21/2005...... J.PIMORGAN....
3128MJ BE 9 |FGIG08036MIIIIN12/01/203405.500.........0cveveeiieereesieseeeiseiesseses s ssessssesessessenes | evessssenens | eveeeas 01/13/2005......
31376K KG 0 |FNi3576950mmin01/01/201904.500...........cccceverieereereieieieeieses s sssssesssesenaes | eeressesnns | erenens 01/13/2005......
31404X T8 7 |FNI7818750IIII07/01/2034005.500. .......cvvvrereereireireeeseeeseeeseeesesessessseesesessssssesss | sesssessnnss | ceneens 02/08/2005......
31405U MK 2| FN0179966200m011 1/01/203405.000............cveereveieeieieeieseeieeeseeiesseessessssesesesssens | evensesenee | eveens 02/08/2005......
01F050 62 7 |FNMAI5%I30YRIFEBITBAILI10/01/2034015.000.........cc0cveveereerererreeeeiecreeesesieesesienns | cvesienienns | evveees 01/13/2005......
01F052 62 3|FNMA5.5%030YRIFEBITBAI02/01/203105.500.........c0cccvvevvereereerieriesreeiesiesesiessesens | evvesiesinens | evveens 01/13/2005......
31394C N3 2| FNR0120050330VAIIIII03/01/20165.000.........eveereereeereereeresriessesiereessessssssssssssnsans | eessesssnsens | eveas 03/04/2005......
3199999. TotallBondSlISPECialIREVENUE & IS PO IAIIASSESSMENES. ... v veieeisieerserseessees et sssetsesssseesssesssssssessesssssssessesessessassesasss  oetessesssssnsessessssassessesessessessesessessessesessessessetessebseteese b b ens st et sebentes et antenben et ensentns
Bondsl(llindustriallandiMiscellaneous
02582J CN 8| AMXCAIR200304IAMIIII06/15/2006011.690.........cveeveerrerreireisereseesessessesssessessessssssssesses | sessessassans | envens 03/16/2005...... [ JPIMORGAN........cooiiertereireriese it st nnes
06423R AD 8|BOIT20021A21A2MI0IH05/15/200504. 160........0eeveererereriesresiessssissssesssssssssessessesssnsees | sessessensens | ceveens 01/12/2005......
163762 AN 7| CHEMT01996031ANMIII06/15/200607.090.........cc0ccveveereerieerceeeieeeieesieessessereseesesseneesas | eeveevesenes | eveens 03/16/2005......
172850 BB 4|CITRVI19991AIBIIIIIO8/15/2008I8.717.......ocvvvereeerereeeeeieieie s isseesessessesesenaens | eveeseseses | eveens 03/15/2005......
20030N AA 9| COMCASTICORPIIIIIINOT/15/2010M5.850........c0ucverrrrereererereeiersisseesesseseseessssssseses | eevenseseeses | eveens 03/16/2005......
36158Y EK 1|GECMCI200211AIA20III07/01/201105.994........coocvieeiieeeeieeseeeveeeveee e | eevnienens | ereiens 01/14/2005......
393505 YB 2 |GT01997081BAMIIIII0S/15/202207.470.....coorvereieeieiesneireeeeiisssisesisssssssssesssssssssisssens | seessesnsens | aviiens 03/14/2005...... LEHMANIBROTHERS
393505 K3 5|GT0199816IM1MIIIINTI10/01/202909.854.........coveveeeeeeieieieieve e vssssessiesenis | seevensenens | erevens 01/19/2005...... CREDITISUISSEIFIRSTIBOSTON....
393505 W4 0| GT01999020M1IIIIN01/01/202206.800.........cooeveeceeeerreereeereieeieeseseseseseseessesssessesessans | sesaessenies | soeeene 03/14/2005...... LEHMANIBROTHERS
456606 DE 9|INHEL120010CIBIIIIN09/25/200015.200.........00.c0ucvveverereereeseeeisessessesssesesessessessesseses | evsesssssens | ceveens 03/21/2005...... CREDITISUISSEIFIRSTIBOSTON
525198 AW 3| LABMHI2002010B20000011/15/2026010.160........ccovevviveeireiereieieiesessssissssessssssssssens | srevssssenins | svenens 03/15/2005......
589962 CV 9|MESCI3IMIMIIIIIL08/01/2015M8.863...........cooevvrervereriesisisesiesiessssssssessessesssssenes | sessensennes | 2een.03/31/2005....... LEHMANIBROTHERS....
68619A AG 2| ORGNI20011AIM100m09/15/201317.820
70556J AA 7 |PALSI199911AIA1MIIN03/25/202916.300...
929766 WJ 8| WBCMTI20040C150A201m112/01/200914.039..
4599999. TotalliBondsiindustriali&Miscellaneous......
6099997. TotallllBondslliParti3..
6099999. TotalliBONdS.......ccoovveriiriieisierssscesseienee . .
7499999, TotalllBonds,PreferrediandiCommoniStocks............ccccvevieeieeirervererernen.

(a)iForfallicommonistockibearingitheINAICImarketiindicatori"U"lprovide:Mithelnumberiofisuchiissues................ 0.
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BondsllIU.S.IGovernment
36202D C9 0| G212796MIIIIIIIIIIIIL7.000 ...|.03/01/2005 | MBSIPAYDOWN 41,534 41,534 40,522 41,534 .0 09/01/2028
36203L DN 9 | GNI3521090ImimmIiimim7.000.. ...|.03/01/2005 | MBSIPAYDOWN 13,396 13,396 13,685 13,396 .0 04/01/2022
36205N M8 6| GNI395583MImiiiimi7.000 ...|.03/01/2005 | MBSIPAYDOWN 197 197 201 197 .0 12/01/2026
36207K GS 3| GNi4341090Imimiiming.500.. ...|.03/01/2005 | MBSIPAYDOWN 18,372 18,372 18,440 18,372 .0 03/01/2028
36207K JJ 0| GNI4341650mimiiimig.500.. ...|.03/01/2005 | MBSIPAYDOWN 32,394 32,394 32,516 32,394 .0 01/01/2028
36208V 6E 0| GNI4626690IIIIIIIIIINII7.000.. ...|.03/01/2005 | MBSIPAYDOWN 54,106 54,106 55,010 54,106 .0 04/01/2027
36208W DE 0| GN462801 (uimiiimie.500 ...|.03/01/2005 | MBSIPAYDOWN 127,075 127,075 127,155 127,075 .0 03/01/2027
36208W ES 8| GN4628450imimimi7.500 ...|.03/01/2005 | MBSIPAYDOWN 36,520 36,520 37,883 36,520 .0 01/01/2027
36208X D7 3| GNM4637260imimimi7.000.. ...|.03/01/2005 | MBSIPAYDOWN 35,867 35,867 36,427 35,867 .0 01/01/2026
36210A VS 3| GNI4867250IIIiIIimimi7.000 ...|.03/01/2005 | MBSIPAYDOWN 140,406 140,406 143,456 140,406 .0 02/01/2028
36210E X6 1 | GN4904010IIIIIIIIIIIIIINeG.500 ...|.03/01/2005 | MBSIPAYDOWN 3,307 3,307 3,288 3,307 .0 36 [11/01/2028
36213U DK 3| GNI5645060mmimimmime.500.. ...|.03/01/2005 | MBSIPAYDOWN 26,153 26,153 26,488 26,153 .0 274 |04/01/2031
36200X LT 4| GNi5755380IImimiiiming.500 ...|.03/01/2005 | MBSIPAYDOWN 63,309 63,309 64,655 63,309 .0 685 |07/01/2031
36201F T7 2| GNI582074MmIIIiimge.000 ..|.03/01/2005 | MBSIPAYDOWN 46,929 46,929 47,010 46,929 .0 339 |05/01/2031
36225A UH 1| GNI780584mimimiimin7.000.. .03/01/2005 | MBSIPAYDOWN 40,274 40,274 40,676 40,274 I P 444 101/01/2026
0399999. TotalliBondslllU.S.iGovernment. 679,839 679,839 687,412 679,839 0. 0 .0 6,944 | ...... XXX.....
BondsliSpecialiRevenuelandiSpeciallAssessment
040670 BD 2|ARIZONAISTUDENTILNIACQUISITIONIAL ... | .03/16/2005 | DAINIRAUSCHER ST IS 1,500,000 | .......... 1,500,000 | .......... 1,500,000 | ..eoeerree 1,500,000 | ..vverocernmreens | rvrrernnrrirnnnenne | veeermnennmnnneens | cervennnenneeeens0 | o | e 1,500,000 w0 | 10,787 |05/01/2029
041081 G2 0|ARISFMIAMTIMTGIBKDIBIIIIIINIES.250. | ... | .01/03/2005 | CALLIBYIISSUERati100.000... | ... 95,000 95,000 95,405 95,182 (182) (182) ] .cvveeee 2,494 107/01/2024
592663 XL 7|METROPOLITANIWTRIDISTISOUTHNICA ... |.01/04/2005 | UBSISECURITIES...........coeeee. 2,150,000 2,150,000 2,150,000 2,150,000 .0 3,936 |07/01/2035
960665 CP 0| WESTMINSTERIMFHIRFIOAWMIIII5.35( ... | .02/01/2005 | CALLIBYIISSUERIatI101.000... | ... 939,300 930,000 930,000 930,000 09,300 | 9,300 |........ 8,293 |12/01/2025
626207 HT 4 |MUNICIPALIELECIAUTHIGAIIIIITI1.800 | ... |.01/04/2005 [ UBSISECURITIES.......ccocovveivees [ ovvrrerierirneeinneiini [ evvrieenns 4,250,000 | .......... 4,250,000 | .......... 4,250,000 | ......... 4,250,000 | ...coovirrrrvrnns [ ervrvmrrnninininns | v | 0 | e [ e 4,250,000 w0 | 7,709 |01/01/2020
575633 GS 5| MAIEDILNIISSUEIEIBIIINIIIIS.500....... ...|.01/03/2005 | CALLIBYIISSUERIat1100.000 30,000 30,000 30,300 30,022 (22) (22) 825 |07/01/2005
594712 NE 7 |MICHIGANISTIUNIVIREVSImmmi1.820.. | ...|.01/04/2005 | UBSISECURITIES.... 2,100,000 2,100,000 2,100,000 2,100,000 .0 3,371 |02/15/2026
681793 M8 5| OMAHAIPUBIPWRIDISTIIIIITIIT4.500... | ... | .02/24/2005 | MORGANISTANLEYIDEANIWIT ..o | cerivis 1,372,358 | .......... 1,300,000 | .......... 1,390,818 | .o 1,383,719 | oo | e 3,218) | s | e (3,218) s | i 1,380,502 | .oooveecrieens | v (8,144) | ......... (8,144) | ...... 34,125 | 02/01/2009
645916 E5 2|NEWIJERSEYIECONOMICIDEVIAUTHIFL] ... |.01/10/2005 | MORGANIKEEGANI&ICOIINC | ... 2,000,000 2,000,000 2,000,000 2,000,000 0 e 1,303 |09/01/2029
647110 CP 8| NEWIMEXICOIEDLIASSISTANCEIFNDTN] ... | .02/08/2005 | DAINIRAUSCHER 500,000 500,000 500,000 500,000 .0 3,990 |09/01/2033
232265 2U 1|CUYAHOGAICNTYIOHIOIHOSPIREVIFLTI ... |.01/10/2005 | MORGANIKEEGANI&ICOIINC | ... 2,000,000 2,000,000 2,000,000 2,000,000 w0 | 1,283 |01/01/2031
676901 YP 0| OHIHFAIAMTIB2URMKI10/IIDI5.375... | ... | .03/01/2005 | CALLIBYIISSUERIati100.000... | ... 120,000 120,000 120,000 120,000 .0 3,225 109/01/2019
708792 TJ 5|PAIHFAIAMTISFMIBOAIIIINIIIS.850..... | ... | .02/04/2005 | CALLIBYIISSUERati100.000... | ... 55,000 55,000 57,253 56,056 10/01/2027
31371L 3S 6| FB12556090mmmimmimi4.500... ...|.03/01/2005 | MBSIPAYDOWN 12,944 12,944 12,744 12,944 . 11/01/2024
31296J ZA 7 |FGIA1073 70005, 500 ...|.03/01/2005 | MBSIPAYDOWN 273,714 273,714 278,675 273,714 .0 2,270 |09/01/2032
31297H PN 3| FGIA294290ImIimmummmmm4.500 ...|.03/01/2005 | MBSIPAYDOWN 2,379 2,379 2,298 2,379 .0 14 112/01/2034
31297H X4 6| FGIA29699UIIIIIIIIImI5.000.. ...|.03/01/2005 | MBSIPAYDOWN 11,870 11,870 11,874 11,870 .0 76 101/01/2035
31297K 7G 1 | FGIA30895mImmmmmimme5.000.. ...|.03/01/2005 | MBSIPAYDOWN 4,678 4,678 4,642 4,678 .0 29 (01/01/2035
31335H 5U 3| FGICO085mImmIImImimimis.500.. ...|.03/01/2005 | MBSIPAYDOWN 145,340 145,340 149,394 145,340 w0 | 1,358 |09/01/2024
3128H3 LP 4| FGIE957 34IIIImImimmmmT5.000 ...|.03/01/2005 | MBSIPAYDOWN 130,972 130,972 135,228 130,972 w0 [ 1,109 |11/01/2017
3128MJ BE 9| FGIGO8036MIIIIIIIIIIIi5.500 ...|.03/01/2005 | MBSIPAYDOWN 10,042 10,042 10,192 10,042 .0 76 |12/01/2034
3133TL UH 9| FHRI21781PBIIIIIIITIIIT7.000 ...|.03/01/2005 | MBSIPAYDOWN 389,011 389,011 401,290 389,011 0 | 4,319 |08/01/2029
01f050 41 1| FNMA0150Y RIIIIIIIIIITS. 00. .. ...|.01/19/2005 | LEHMANIBROTHERS .50 50 .50 50 .0 09/01/2019
31393M  Z2 0| FHR12583INDITTIIIIim4.250.... ...|.03/01/2005 | MBSIPAYDOWN 16,633 16,633 16,903 16,633 .0 90 |03/01/2007
31393N 2K 4| FHRI1258 3T DI miimimimm4.500 ...|.03/01/2005 | MBSIPAYDOWN 7,992 7,992 8,130 7,992 .0 35 105/01/2011
31368H LW 1| FNI19034 105, 000... ...|.02/08/2005 6,037,902 5,943,542 6,069,842 6,053,238 | ..oovreerrrrins [ e (15,337) | ....... (15,337) | ...... 60,305 |02/01/2018
31371K BR 1| FNI253948mmiimiime. o0 ...|.03/01/2005 | MBSIPAYDOWN 237,422 237,422 234,232 237,422 .0 2,570 |10/01/2030
31371K MK 4 | FN125426200mimiimimmme.000... ...|.03/01/2005 | MBSIPAYDOWN 18,305 18,305 18,116 18,305 0 174 108/01/2031
31371K VA 6 | FN12545090mmiimimmms.000... ...|.03/01/2005 | MBSIPAYDOWN 64,863 64,863 65,887 64,863 .0 525 |05/01/2017
31371K VC 2 | FNi254511(0imimimimis5.50 ...|.03/01/2005 | MBSIPAYDOWN 17,506 17,506 18,102 17,506 w0 e 157 |05/01/2017
31371K WJ 6 | FNI12545490mmimmimme.000... .|.03/01/2005 | MBSIPAYDOWN 29,673 29,673 30,698 29,673 .0 276 |06/01/2032
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31371L CE 7 | FN1254869mmumiiimimmn5.500... ...|.03/01/2005 | MBSIPAYDOWN 232,889 232,889 233,180 232,889 05/01/2033
31371L WN 5 | FN1255453mimiiimimms. 00 ...|.03/01/2005 | MBSIPAYDOWN 10,389 10,389 10,548 10,389 09/01/2019
31371L ZP 7 | FN12555500mmimmmimmns.500... ...|.03/01/2005 | MBSIPAYDOWN 15,642 15,642 16,006 15,642 10/01/2024
31371L 2P 3| FN125558 200mmiiimimmns.000... ...|.03/01/2005 | MBSIPAYDOWN 13,843 13,843 13,936 13,843 12/01/2024
31376K KG 0| FNI3576950ImImiiimimmn4.50 ...|.03/01/2005 | MBSIPAYDOWN 11,259 11,259 11,248 11,259 01/01/2019
31382J WY 3 | FN4840630miimimiiiie. 50! ...|.03/01/2005 | MBSIPAYDOWN 43,490 43,490 43,307 43,490 09/01/2027
31383M VS 9| FNI5074250imimiiimim7.50 ...|.03/01/2005 | MBSIPAYDOWN 878 878 888 878 09/01/2028
31384H 6L 2| FNI5247750mimiimmm7.000... ...|.03/01/2005 | MBSIPAYDOWN 9,650 9,650 9,608 9,650 06/01/2014
31385J RT 7 | FNI545998IIIimimiie.o00... ...|.03/01/2005 | MBSIPAYDOWN 44,081 44,081 44,756 44,081 09/01/2031
31385X BN 6 | FNI55544 515,00 ...|.03/01/2005 | MBSIPAYDOWN 19,352 19,352 19,401 19,352 12/01/2017
31386U ZC 9| FNI5741390mmimimimnme.500... ...|.03/01/2005 | MBSIPAYDOWN 46,361 46,361 46,252 46,361 01/01/2030
31387C P4 7| FNI5801430IIIImmmmimime.000... ...|.03/01/2005 | MBSIPAYDOWN 19,985 19,985 19,932 19,985 06/01/2030
31387Q XP 0| FN1591186IIIImIIIIIiie.50 ...|.03/01/2005 | MBSIPAYDOWN 26,062 26,062 26,453 26,062 12/01/2015
31387Y YT 4| FNi15984220mumiimmimmns.500... ...|.03/01/2005 | MBSIPAYDOWN 18,151 18,151 17,975 18,151 08/01/2016
31388D LJ 5| FNI6016290mimmmmimimime.500... ...|.03/01/2005 | MBSIPAYDOWN 67,017 67,017 67,792 67,017 10/01/2030
31388V WH 7 | FNI616348Immiiimimmne.50 ...|.03/01/2005 | MBSIPAYDOWN 682 682 687 682 04/01/2031
31389E 5T 8| FNI623758IIImIiimiiie.00 ...|.03/01/2005 | MBSIPAYDOWN 29,867 29,867 30,142 29,867 06/01/2016
31389K CN 9| FNI62747 700mmiimiime.oo ...|.03/01/2005 | MBSIPAYDOWN 1,288 1,288 1,303 1,288 01/01/2017
31389S GZ 1 |FNI633916Immiiimimmme.000... ...|.03/01/2005 | MBSIPAYDOWN 5,206 5,206 5178 5,206 10/01/2016
31390K 5R 5| FNI648956ImImiimiimmms.500... ...|.03/01/2005 | MBSIPAYDOWN 253,983 253,983 262,595 253,983 08/01/2017
31390W 6C 1| FNI658867IIIIIimie.00 ...|.03/01/2005 | MBSIPAYDOWN 153,636 153,636 158,653 153,636 12/01/2016
31391IN 6R 7 | FNI6723800mumiiimm5.500... ...|.03/01/2005 | MBSIPAYDOWN 206,915 206,915 213,834 206,915 04/01/2017
31391Q X5 8| FNI6740000mimiimim5.500... ...|.03/01/2005 | MBSIPAYDOWN 48,572 48,572 49,376 48,572 09/01/2032
31401W G2 9| FNI72031 705,00 ...|.03/01/2005 | MBSIPAYDOWN 162,975 162,975 166,617 162,975 03/01/2018
31402H Q6 1| FNI72957 705,50 ...|.03/01/2005 | MBSIPAYDOWN 71,708 71,708 71,226 71,708 09/01/2032
31402X  Z7 4| FNI741566ImImiimimmms.50 ...|.03/01/2005 | MBSIPAYDOWN 11,861 11,861 12,102 11,861 08/01/2018
31404B SF 0| FN1763818mumiimmimmin5.500... ...|.03/01/2005 | MBSIPAYDOWN 230,161 230,161 235,699 230,161 12/01/2033
31404C WM 8 | FNI76485 2. 000... ...|.03/01/2005 | MBSIPAYDOWN 253,926 253,926 259,560 253,926 10/01/2018
31404N WB 8 | FNI77384 20imimiiimimg.00 ...|.03/01/2005 | MBSIPAYDOWN 246,601 246,601 250,145 246,601 01/01/2034
31404R 4B 0| FNI7767180imumimimi5.500... ...|.03/01/2005 | MBSIPAYDOWN 133,331 133,331 133,602 133,331 03/01/2034
31404W YX 8| FNI7811260mmiiimiimms.000... ...|.03/01/2005 | MBSIPAYDOWN 38,060 38,060 37,049 38,060 12/01/2033
31404X T8 7 |FNI78187 505,50 ...|.03/01/2005 | MBSIPAYDOWN 37,285 37,285 37,914 37,285 07/01/2034
31404Y KL 5| FNI7824990mumiimimmm3.761... ...|.03/01/2005 | MBSIPAYDOWN 135,451 135,451 134,848 135,451 03/01/2034
31405U MK 2| FNI7996620imimiiime5.000... ...|.03/01/2005 | MBSIPAYDOWN 5,004 5,004 4,982 5,004 11/01/2034
31406J 6A 6 | FNI8118650mIimimmm4.000... ...|.03/01/2005 | MBSIPAYDOWN 7,713 7,713 7,531 7,713 01/01/2020
01F050 62 7| FNMAI5%(30YRIFEBITBAIIIIINIS.000... | ... |.01/13/2005 | CANCELIANDIREPLACE 995,469 | .......... 1,000,000 ....995,469 995,469 10/01/2034
01F052 62 3|FNMAI5.5%030YRIFEBITBAIIINIINS.500.. | ... | .01/13/2005 | CANCELIANDIREPLACE 2,033,750 2,000,000 2,033,750 2,033,750 02/01/2031
31392F 5Y 9 |FNR120021771CGIIIIIIImIm4.000........... .1.03/01/2005 | MBSIPAYDOWN 36,798 36,798 37,195 36,798 03/01/2009
31393A 5L 7 |FNR12003143PJummiimimmim4.000... ...|.03/01/2005 | MBSIPAYDOWN 462,506 462,506 470,311 462,506 10/01/2005
36291P ZE 9| GNI634441MIImimiimims5.500.. ..|.03/01/2005 | MBSIPAYDOWN 21,345 21,345 21,779 21,345 07/01/2034
31405T SU 7 .03/01/2005 | MBSIPAYDOWN 36,761 36,761 36,623 36,761 12/01/2019
3199999. | TotalliBondsTISpPeciallREVENUEIAIASSESSIMEN. ... . vceurerssrrresirressresssassesseesssssessssssssseessssss st sses s sssss s 30,722,857 | ........ 30,517,620 | ........ 30,841,525 | ........30,801,895 | ... | iieenn(63,599) | o0 | i iin(63,599) | o0 [ 30,738,297 | .o 0 ]....(15441) | .....(15,441) | ....185,153 | ...... XXX.....
BondslllindustriallandiMiscellaneou:
055959 AU 4| BMWOTI20020AIA4IIIIIIIIIIA.460........ ...|.03/25/2005 | MBSIPAYDOWN 215,695 215,695 224,331 215,695 05/25/2006 | 1FE......
172850 BB 4 | CITRVI19991AIBIIIIIIIINIS.717.. ...|.02/15/2005 | MBSIPAYDOWN 2,270 2,270 2,270 2,270 08/15/2008 | 3FE......
12669D LE 6| CWHLI200203202A30IIimmiie5.000......... | ... | .03/01/2005 | MBSIPAYDOWN 61,656 61,656 62,378 61,656 05/01/2006 | 1FE......
152314 HK 9 | CXHEI2003)CIAF20IIIImm2.920.......... ...|.03/01/2005 | MBSIPAYDOWN 831,535 831,535 831,491 831,535 08/01/2005 | 1FE......
23383V BJ 8| DCATI20010DIAAIIIIIIIIIITS.780........... .|.03/06/2005 | MBSIPAYDOWN 188,391 188,391 186,477 188,391 04/06/2006 | 1FE......
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23321P KF 4| DLJMAI19941Q812 A 10T . 258........ ...|.03/01/2005 | MBSIPAYDOWN 4,297 4,297 4,228 4,297 0 72 105/01/2024 | 1FE......
29078P AB 6| EASTI20000AIA20FL TRIIDIDITIT1.959...... | ... [ .03/15/2005 | VARIOUS..........osvveerverrrnerireeins | oo 97,053 97,053 97,053 97,053 0 [ 2,122 |12/15/2009 | 3FE......
34527R HG 1| FORDOI20021BIA3AIIIIITIITA. 140........ ...|.02/15/2005 | MBSIPAYDOWN 54,138 54,138 55,488 54,138 0 253 |02/15/2005 | 1FE......
36828Q AA 4 |GECMCI20031C1IAIIIIIIIIT3.091. ... ...|.03/01/2005 | MBSIPAYDOWN 59,274 59,274 59,421 59,274 0 324 (03/01/2008 | 1FE......
393505 K3 5| GT01998160M1IIIITIIIIITI.854.... ...|.03/11/2005 | VARIOUS........oocvomrrverrrrerrncrenn | o 423,662 366,736 366,736 366,736 | ..orreereerenes | e 56,926 | ........ 56,926 |........ 5,150 | 10/01/2029 | 4FE......
393505 T5 1|GT01999110MMNIIIIIIIIT9.779.... ...|.03/01/2005 | MBSIPAYDOWN 5,223 5,223 5,223 5,223 11/01/2022 | 5FE......
393505 YV 8| GTHILI19971EIHEM1IHIImIimI7.280.. ...|.03/31/2005 | MBSIPAYDOWN 115,563 115,563 117,459 115,563 05/15/2005 | 1FE......
43811N AC 2 |HAROTI200203/A3IHIimie3.000.......... ...|.03/18/2005 | MBSIPAYDOWN 357,399 357,399 362,131 | .... } 357,399 04/18/2005 | 1FE......
456606 DE 9 |INHELI20010CIBIIIIIIIIIS.200............. ...|.03/25/2005 | MBSIPAYDOWN 303,376 303,376 303,376 | ..o 303,376 303,376 09/25/2009 | 2FE......
494550 AE 6| KINDERIMORGANIENERIPARTIIIINES.0( ... [ .03/15/2005 | MATURITY ....oovvvvrrinriiriiiiins | eeremeinniiimsiessneninne | eevienes 1,050,000 | .......... 1,050,000 | .......... 1,117,914 21,063,884 | .o [ e (13,884) | e | e (13,884) | s [ 1,050,000 03/15/2005 |2FE......
61745M ES 8| MSCI119981WF 10A20IImimie.550......... ...|.03/01/2005 | MBSIPAYDOWN 61,335 61,335 66,031 61,335 12/01/2007 | 1FE......
70556 AB 5| PALSI199911AIAZ0IIIIIINIING.868........... ... |.03/28/2005 | MBSIPAYDOWN 9,928 9,928 9,928 9,928 03/25/2024 |5FE......
70556 AC 3| PALSI199911AIB1MIIIIIIIT16.759 ... |.03/28/2005 | MBSIPAYDOWN 11,552 11,552 11,552 11,552 10/25/2012 | 5FE......
69348L GE 3|PNCMSI19961PR1IA. ...|.02/01/2005 | MBSIPAYDOWN 4,497 4,497 4,651 4,497 04/01/2026 | 1FE......
45660N JL 0| RASTI20020A131A3IMIIIITIITS.000.......... ...|.03/01/2005 | MBSIPAYDOWN 26,399 26,399 27,022 26,399 08/01/2005 | 1FE......
85333J BM 8| SCCMT1995111ATIIIIIITITS.250. ...|.01/07/2005 | MBSIPAYDOWN 2,000,000 2,000,000 2,154,219 2,000,000 01/07/2005 | 1FE......
89232X AC 4| TAOTI20021CIA3IIIIIIIIIIIT2.650. ...|.03/15/2005 | MBSIPAYDOWN 503,300 503,300 509,296 503,300 09/15/2005 | 1FE......
928665 AC 2 |VWALTI20020AIASIIIIIIIIIZ. 360. ...|.03/20/2005 | MBSIPAYDOWN 684,136 684,136 690,282 684,136 04/20/2005 | 1FE......
96683M AC 7 | WALTI200201IA3IIIIIIIIIIR.600............ ...|.03/15/2005 | MBSIPAYDOWN 428,716 428,716 434,276 | .... 428,716 09/15/2005 | 1FE......
929227 GE 0| WAMMSi20010MS 1403A1IImumime.750... | ... | .03/01/2005 | MBSIPAYDOWN 125,972 125,972 129,515 | oo 128,479 125,972 , 11/01/2031 | 1FE......
4599999. TotalliBondsllINdustriall&IMISCENIANEOUS. ........cc.irvrrurrreirrissseiressssisrrs s s sssssenes | coennenns 7,625,367 | .......... 7,568,441 | .......... 7,832,748 7,596,007 | .0 | i i(27,568) | 0 | i i(27,568) | o0 | s 7,568,441 | ..o | e 56,926 | ........ 56,926 |...153,223 |..... XXX..... | .XXX...
6099997. TOtalllIBONASIIPAMA. .......voeressere e ettt | rnnenas 39,028,063 | ........ 38,765,900 | ........ 39,361,685 | ........ 39,083,224 | ...ccoeieenn0 [ ii(96,649) | 0 [ 1(96,649) [0 [ 38,986,577 | ..o | e 41,485 | ........ 41,485 |....345,320 |...... XXX..... [ .XXX...
6099999. TORAIITBONGS. ... ottt ers s bbb bbb | nraes 39,028,063 | ........ 38,765,900 | ........ 39,361,685 | ........ 39,083,224 | ....oooeeeenl0 | e (96,649) | cviiinn0 | i (96,649) [0 | i 38,986,577 | ..o | i 41485 | ... 41,485 |...345,320 |...... XXX..... XXX...
7499999. TotalliBonds,IPreferrediandiCommMONISOCKS. ...........cvurverieriirerieiscesse st sssss s sans | eesenes 39,028,063 |........... D,9., G 39,361,685 | ........ 39,083224 | ....cceeeee0 | e (96,649) | o0 | 1 (96,649) [ o0 | 38,986,577 |..ccovvviveen0 | e 41,485 | ... 41,485 |...345,320 |...... XXX..... XXX...

(a)IForfallicommonistockibearingitheINAICImarketlindicatori"U"provide:ithelnumberiofisuchlissues................ 0.
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Sch. DBPart/ASection1
NONE

Sch..DBPartiBSection1
NONE

Sch..DBPartiCSection1
NONE

Sch..DBPartiDSection(1
NONE
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saerentirvcnsizosoe. PRONATIONALINSURANCEICOMPANY
SCHEDULEIETIPARTI1ICASH

MonthIEndiDepositoryiBalances
1 2 3 4 5 BookiBalancelatlEndiofiEach 9
Amountiof Amountiof MonthiDuringiCurrentiQuarter
Rate Interest InterestiAccrued 6 7 8
of ReceivediDuring|  atiCurrent
Depository Code Interest | CurrentiQuarter | StatementiDate | FirstiMonth | SecondiMonth | ThirdiMonth | *
OpenlDepositories
BANKIOFIAMERICA........ccoeverrerrrerreereererenns ATLANTAIGA. .....cooeeveeeevevens | ceveeriseieeies | evevensiesieeis | sevresseessesssssesiens | eeveesissssssessssssesss | cevens 1,767,850 | .....2,696,858 | ......... 943,519 [ XXX
FEDERALIHOMEILOANIBANK vrre INDIANAPOLIS,IIN. ..oovvrvrrerrirnes [ e XXX
WACHOVIAIBBANK..........cccone. v BIRMINGHAM,IAL.......oovvrrerenee | e XXX
VOYAGERIBANK........coovererenns EDENIPRAIRIE,IMN.. XXX
0199999.0TotallOpenlDepositories... XKX e [ XX ] a0 [0 (2,074,257)] ........ (756,996 .....(2,802,458) | XXX
0399999.[TotaliCashloniDeposit....... XXX [k XK | 0 |0 | (2,074,257)] ........ (756,996)] ..... (2,802,458) | XXX
0499999.1CashliniCompany'siOffice. XXX [ XXX | e XX e XK | e, 2,000 | ............ 2,000 ...2,000 [ XXX
0599999.1TOtAlICASN..........cveveeriecireieieeeie et sss st ensanssens OO D @ oo OO o 1 [P ) (2,072,257)] ........ (754,996) | .....(2,800,458) | XXX

E08
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saenentionversnst 2soie. PRONATIONALINSURANCE COMPANY

SCHEDULEIENIPARTI2IICASHIEQUIVALENTS

ShowllinvestmentslOwnedlatlEndlofiCurrentlQuarter

1 2 3 4 5 6 7 8 9
CuUsIP Date Ratelof Maturity Book/Adjusted Amountiofiinterest Grosslinvestment
Identification Description Code Acquired Interest Date CarryinglValue Duel&lAccrued Income
CashlEquivalents
31402Q TS 0
0199999.




	COVER - Cover
	COVER.1 - Cover
	1 - Jurat
	2 - Assets
	3 - Liabilities, Surplus and Other Funds
	4 - Statement of Income
	5 - Cash Flow
	6 - Notes
	6.1 - Notes
	6.2 - Notes
	7 - General Interrogatories-Part 1
	7.1 - General Interrogatories-Part 1
	8 - General Interrogatories-Part 2
	9 - Sch. A-Verification
	9 - Sch. B-Verification
	9 - Sch. BA-Verification
	9 - Sch. D-Verification
	10 - Sch. D-Part 1B
	11 - Sch. DA-Part 1
	11 - Sch. DA-Part 2-Verification
	12, 13, 14 - Sch. DB-Part F-Section 1
	12, 13, 14 - Sch. DB-Part F-Section 2
	12, 13, 14 - Sch. F
	15 - Sch. T
	16 - Sch. Y-Part 1
	17 - Part 1
	17 - Part 2
	18 - Part 3
	19 - Supplemental Exhibits and Sch. Interrogatories
	20 - Overflow Page
	E01, E02, E03 - Sch. A-Part 2
	E01, E02, E03 - Sch. A-Part 3
	E01, E02, E03 - Sch. B-Part 1
	E01, E02, E03 - Sch. B-Part 2
	E01, E02, E03 - Sch. BA-Part 1
	E01, E02, E03 - Sch. BA-Part 2
	E04 - Sch. D-Part 3
	E05 - Sch. D-Part 4
	E05.1 - Sch. D-Part 4
	E05.2 - Sch. D-Part 4
	E06, E07 - Sch. DB-Part A-Section 1
	E06, E07 - Sch. DB-Part B-Section 1
	E06, E07 - Sch. DB-Part C-Section 1
	E06, E07 - Sch. DB-Part D-Section 1
	E08 - Sch. E-Part 1-Cash
	E09 - Sch. E-Part 2-Cash Equivalents

