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Statement for March 31, 2008 of the THE MEDICAL ASSURANCE COMPANY, INC
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1o BONAS .ottt | eesieens 1,593,121,186 | ..evevevercrrereienrieniies | eevereenes 1,593,121,186 | .......... 1,572,474,749
2. Stocks:
2.1 Prefermred SLOCKS........ccuivirririireicersiesiseni st enssessesnsses | eeresenesienes 5,633,963 | ...vvrerrierrirrineriernn | e 5,633,963 | ..ovverrerinnn. 4,672,348
2.2 COMMON SOCKS.....couvireriinrirneririisesie st ss s ssssenssenns | coessissessnenes 3,760,836 | ...vvrnreerrererrieerieninins | e 3,760,836 | ...ovvvvrennn. 3,903,144
3. Mortgage loans on real estate:
BT FIESEENS ..o | sebbne bt | e | e (U1 O
3.2 Other than firSEIENS. ... | srsiniisi st | fersssss s | sebesi s (U1 O
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDIANCES)........cveiiiieeiicre ettt bbb bbb bbb snae st bennaenas | sesebesnsesens 12,696,264 |......ocvevvvereriecreineens | e 12,696,264 | ............... 12,468,660
4.2 Properties held for the production of income (less §.......... 0
ENCUMDIANCES)........cvevitiieiiiciete et s ettt s st bbb s s s e sstebesnseses | sbssesessstesessssesssssetessnses | sessebessssesessssetessssssesasnss | aesesessssesesssesesinsesesans 0 |
4.3  Properties held for sale (less §.......... 0 ENCUMDBTANCES).......ucvecvreeiecieeeieieeseresesssstesessenaes | cevessesssssessssssssssssessnsns | sesessesisssssesississesssssssnans | orsessessesissessesssessssenss (0
5. Cash ($.....(833,811)), cash equivalents ($.....19,954,361)
and short-term investments (§.....57,546,578)...........couwurucrrummrierisnerieseseesissessssnessses | seeeseseesenes 80,674,945 | ..ovvvvnns 4,007,817 | oovvverennn. 76,667,128 | ... 81,786,741
6. Contract loans (including §.......... 0 PIEMIUM NOLES).....cvveivrcvereeseteeess s sssessesesbesseses | sesssssessesssssssesnssssessessnss | sessesssssssessesssssnssssessnsnnes | sessessessssensssssssssssesss {0
7. Other INVESIEA @SSELS........couuvercricrieeriii st sens s ssstenns | serssnesseens 30,402,557 | ... | i, 30,402,557 | .....ccoveunuee 30,946,820
8. RECEIVADIES fOr SECUMHES.........cvuievericeieeieteetes ettt sssssaesaenas | coessessesinnas 12,535,050 | ...coovvireirererieereeneens | e 12,535,050 | ..oovoviereieeeieeeieies
9. Aggregate Write-ins fOr INVESIEA @SSELS........ovuruririirieisierissieieessiss st essessensns | eessssssssssssssessssssssessns (O [0 { 0
10. Subtotals, cash and invested assets (LINES 110 9)......ccvueveverreecveceeieesce e | seevenens 1,738,824,801 | ..oocvvene 4,007,817 | .......... 1,734,816,984 | .......... 1,706,252,462
11. Title plants less §.......... 0 charged off (for Title INSUIEIS ONIY)........cceveveeeeieieirisireeieieeeeseesieienes | eeresesssessssssesessssesesess | cessesesessessessessssssesssssnss | sessessesssesssssssssssssasens {0
12.  Investment income due and ACCTUE............cccvvcveveieieirieie et snsesenns | oresesissesens 17,766,028 |......oocvevverevecreeeeens | e, 17,766,028 | ............... 17,497,860
13.  Premiums and considerations:
13.1 Uncollected premiums and agents' balances in the course of collection...........cccoevvveeees | evvrireveennes 15,127,728 | .o 444108 | ..o 14,683,620 | ............... 11,006,234
13.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled Premiums)..........ccocvevvenrnrrens | cevereereennes 36,619,295 | oo 63,013 | oo 36,556,282 | ....covvnn 38,766,535
13.3 Accrued retroSPECtive PIEMIUMS. .........cvvrreurrieieieirireiseisesssseessessses e ssessessssessessssessesssss | resessessesessssessessssessesnss | srssessessssnssessessessssessesnnss | sresessessessssssessessssasses (1 RO
14. Reinsurance:
14.1 Amounts recoverable from FBINSUTENS............ccucvevcuieeieieeee et sssssaes | seesesseseesinsas 2,166,203 | ..oooevereeieeeeeeen | e 2,166,203 | ....occvoveeee 2,467,182
14.2 Funds held by or deposited with reinsured COMPANIES...........cvveererererrerneereerrisirerneireens | ceeeereerseseesneenees 69,381 | .o | s 69,381 | o 69,381
14.3 Other amounts receivable under reinSUrance CONrACES............ccuevevevrerevcevieresisseieiieies | eeeveeeeseesinsenens 166,898 | ..ot | e 166,898 | ...ccovevrerernes 157,555
15. Amounts receivable relating to UNINSUTEA PIANS............oureieriiiireicirieeseiseeeeseieesseseissseees | sereesesssseeeesssessenstesseens | seesssessessssnssesssssssssessssns | sessssessesnsssssessessssssens (1 TR
16.1 Current federal and foreign income tax recoverable and interest thereon.............coccevecvvvveevees | covevvvevverrennn. 739,814 | oo | e 739814 [
16.2 Net deferred tax @SSEL.........ciiviveieicece et 55,095,241 | ...............35,079,983 | .............. 20,015,258 | ....... ...21,251,714
17. Guaranty funds receivable Or 0N AEPOSIE.........cc.ruieererrieirerirrirriessiseese et ssssssees | essssssesssssssenns 260,101 [ oooeoeeeereereeeeeerreireeees | e 260,101 | oo 278,708
18.  Electronic data processing equipment and SOtWaIE..............vureererrerrerneereersieeneinsiseessseeneseeees | eeseeeseeneennes 1,060,089 | ..o 877,236 | coooveeverennns 182,853 | oo 215,238
19.  Furniture and equipment, including health care delivery assets ($.......... (0) JSSUSY ISR 344134 | oo 344134 | oo {0 U
20. Net adjustment in assets and liabilities due to foreign EXChaNGE FAES..........vverurririierineireiies | rrerreieeireiseiseesseeeesseees | creeereeessessesessesessssssssees | sessssssssssssssssssessessasens 0 [
21. Receivables from parent, subsidiaries and affiliates..............cooeerriereirireieieeeceeesieceeies | e 1,705,016 | .oveveceeeereieeveeeereeeis | e 1,705,016 | .oooeverirean 361,217
22. Health care (§.......... 0) and Other aMOUNES FECEIVADIE............c.vererieiieieirecieeire e cieeeseesiseees | eeseesessssesessessesssessessenes | steseesssssessessssssessensensnes | sessesssssssssssnessssessanens 0 [
23.  Aggregate write-ins for other than invested @ssets............cccocviveieicrcesieeecceee e | cvviveiieinnas 51,193,386 | ...ccooverennn 1,147,101 | o 50,046,285 | ............... 50,412,844
24. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 10 through 23)............cveerrerrvieririinereieesiesesessiesssesssesssssesssssssesssns | seseesees 1,921,138,115 | .vvvverns 41,963,392 | .......... 1,879,174,723 | .......... 1,848,736,930
25. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........ccovcveriies [ cerreerereiieeisiereesiseens | coevrsessssseesssesesssssesens | sevessesesssessssssesessssenns 0 [
26. TOTALS (LiNES 24 @Nd 25)..........omrvurerirririeriieerieriiessiesssesssessssesssesssssesssssssessssssssessssssssns | seseeeens 1,921,138,115 | v 41,963,392 | .......... 1,879,174,723 | .......... 1,848,736,930
DETAILS OF WRITE-INS
0907 1ottt | eeest sttt | Hesnese et | eeess e (U PR
0902. ..ot Rt | eeest ettt | Hesnese ettt | eenssnens e (U PR
0903, ..ot Rt | eeest sttt | Heseese ettt | eeses e (U PR
0998. Summary of remaining write-ins for Line 9 from overflow Page.........cccvueenvceeeieeiieeeieees | e 0 [ oo 0 [ oo 0 | e 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (LINE 9 @DOVE).........oveuiiercriiereiesesieiecsresesisniesies | eveesiessssesssssssssssenans [0 I [0 {0 0
2301. Other Prepaid EXPENSES........covvcivieeieiicteeete st s s snen
2302. Cash Surrender Value of Business Owned Life Insurance
2303. State Premium Tax RECOVETADIE............vvrveerirerireeerieseiessisesiesssese s sssseesenns
2398. Summary of remaining write-ins for Line 23 from overflow Page.........cccevvrurnenreneneininsnninns | cevveensiseiessnsensseenes (0 (0 (1 I R 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (Line 23 @DOVE)........ccorrrerriernrrernriessrrnssressnessssnessnees | eerseressneens 51,193,386 | ..ocoorrreniene 1,147,101 | oo 50,046,285 | ......c.ooc.... 50,412,844
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Statement for March 31, 2008 of the THE MEDICAL ASSURANCE COMPANY, INC

LIABILITIES, SURPLUS AND OTHER FUNDS
1

Current Decenfber 31
Statement Date Prior Year
1. Losses (current accident year $.....17,709,365).........c.cc.evuiueireirieiiiesiies s ss sttt nnes | seenssenss s 430,812,590 | .ooooveirrereireiiens 428,835,058
Reinsurance payable on paid losses and (0SS adjuStMENt EXPENSES.........cvvviriiiiinieinieeesse e sesssssssesessnss | cesssessesssssssesssssseseens 2,312,375 | e 2,930,608
LOSS AJUSEMENE EXPENSES......cvviriveiiecteieieie sttt bbbt a bbb s b bbb b s s b s st et s s b s asaebessssesessnsetenss | srebessssssessssetesssnan 610,449,661 | ..o 604,671,884
Commissions payable, contingent commissions and other Similar Charges............cccvceiieeiiiceeee s | eveerereses e 3,347,241 | oo 3,845,548

Other expenses (excluding taxes, iCBNSES AN FEES)........ccvvcviiirireiiiee et

2
3
4
5
6. Taxes, licenses and fees (excluding federal and foreign income taxes)
7
7
8
9

.1 Current federal and foreign income taxes (including $.......... 0 on realized capital gains (I0SSES))......c.ccvrvverererrieririeirenns

2 Net deferred taX NADIIILY...........c.cceviiierecee ettt st s ettt n s

Borrowed money §.......... 0 and interest thereon §.......... L0
Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....11,454,864 and including

warranty reserves of $......... 0ttt a bbb At bR bbb bbb bbbt

10, AQVANCE PIEMIUML.....cocviiiviiiiteiei ettt ettt b bbb es e s b st b s a b es s bbb b s s st bbb s st b s b s s s bnns

11.  Dividends declared and unpaid:

111 SHOCKNOIAETS.........oooceveeisceesi st

11,2 PONCYNOIAETS.........vuiecviiite ettt bbbt b b a et b s a bbbt s s st nns
12.  Ceded reinsurance premiums payable (net of ceding commissions)
13.  Funds held by company under reinSUranCe treaties...........ccceuieveiiieiriieesee et
14.  Amounts withheld or retained by company for account of OthErS...........c.cceeeevevriieeiceeee e
15.  Remittances and items NOt AlOCAIEM. ..........c.cuuiirii et
16, PrOVISION fOF TEINSUIANCE. ......ouveueeaiisieeeessess ettt bbb
17.  Net adjustments in assets and liabilities due to foreign eXChange rates..........cccvcveeveieereeieesees e
18, Drafts OULSTANAING. ... vvureeririerieie ettt st s st
19.  Payable to parent, subsidiaries and affliates.............couururirrerrinininr st
20, PaYabIE fOr SECUMLIES. ... .vererrvrirererisreeisesesseeisess st et ss sttt
21.  Liability for amounts held under UNINSUIEd PIANS..........c.uverurerriinrirrinieeissisisessesssse st ss s sessessasssssnssenes
22. Capital notes §.......... 0 and interest thereon §.......... ettt ettt ettt ettt ettt ettt ettt rananananana
23, Aggregate Write-iNS fOr HADIIHIES. ...........vvrerrrererireiieieesise sttt s sttt
24.  Total liabilities excluding protected cell liabilities (Lines 1 through 23)..........ccovvrrurirrnrnrnninrnsnseesssseesssessss s
25, ProteCted Cell NADIIHIES...........cvuviiieririeisiee b
26.  Total liabilities (LINES 24 @NG 25)........c.evueierrerereeeire sttt st st ss sttt ss st ensnssnsnas

27.  Aggregate write-ins for special surplus funds

7,594,895
.................................. 811,976

........................... 124,025,297
............................... 2,366,132

............................... 8,149,128
............................. 12,333,098

............. 12,090,553
.............. 794,508
............................. 12,755,216

........................... 118,701,157
............................... 6,518,590

............................... 6,152,393
............................... 3,608,418

28, COMMON CAPILAI STOCK. .....vvurerverearerrisreseseseeeessesess s ssess st st ess sttt
A TR (-1 (Y4 (o[0T I (oo PO DO PE DUOT TP
30.  Aggregate write-ins for other than Special SUMPIUS FUNGAS............coveruririrrirriiri ettt st ssssssesssssenes | sesesssssssssessesssssssssessassssssnssassans 0 [ oo 0
31, SUIMPIUS NOES ... euereeieeeesriseeseiesee sttt e et et s s et £ e £ R8s E s E e s R8s e 8 n b s s en e bsessensantsnes | Hesietsessnesssnssessessansanssessestanssns st | sesestssessessens st s est s b s st st s teen
32, Gross paid in and CONHDULEA SUMPIUS. ..........cvuevieeieriiieiieieetce ettt bbbt sanes | evsessssssesssessesaesan 205,553,769 | ..oovevrrreieren. 205,553,769
33, UNGSSIGNEA fUNGS (SUMPIUS)... ... ceurerrerieereeesrisees et ssesese e s st et ss e st s bbbt en s st ssessentnen | sessessessesssssnsssnssnes 364,990,596 | ...vvorreeeeirieens 339,076,351
34. Less treasury stock, at cost:
341 0.000 shares common (value included in Line 28 §.......... ) OO OO UOE OO USRS
342 ... 0.000 shares preferred (value included in Line 29 §......... 0) e ettt ettt s ettt na sttt | SeEeEseesenEsnE e st enE et e st et ens s ens | setenE et e et et sne ettt
35.  Surplus as regards policyholders (LINES 27 0 33, 1€SS 34)........ovurururerriireiririineereie e ssses e esessessss st essssssessessensnes | snssssssssssssssssssssssnes 579,390,794 | .o 553,476,549
36, TOTALS. ...ttt ettt | eeetenes et 1,879,174,723 | oo 1,848,736,930
DETAILS OF WRITE-INS
2801, R8RSR R Rt | 1 e RS bRt | HrebE et
2802, oo R8RSR R Rt | HEee R bRt | HrebE et
2803, R8s R Rt | 8 ee Rt n et | SrebE ettt
2398. Summary of remaining write-ins for Line 23 from OVEMIOW PAGE. ... ettt eeesssssssesessesssssens | estesssssssssessassssssessassessessessesens 0 | e 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (LINE 23 8D0VE).....ceruuruuriuiieiiiiisiisseseessisessssesssssessseseessessnssss s ssssnsssssessnssnssssssnsenses | sessesssssssssessssssssssssasssssssssesssens 0 ] oo 0
27070, R R Rt | 1 e R Rt | Sreb ettt
2702, o8R8 R bRt | R e R R Rttt | HrebE et
2703, R R R e | 1 e R R R et | Hrebt ettt
2798. Summary of remaining write-ins for Ling 27 from OVEMIOW PAGE.........cceviuiieieiiieie ettt sss s sbesies | essesssssssessssstessesssses e sessesans 0 | oo 0
2799. Totals (Lines 2701 thru 2703 plus 2798) (LINE 27 @D0VE).....cuiururrisireieuieisiisseseesemseesssessessesssessessesssssnsssssssssnssssssssssssnssssssssenses | oessessssssessassasssssssssasssssssssassasens 0 ] oo 0
300, oottt R RS e R R e | £H4 1R Rt | e Rt
3002, oot R e | £e4 1R R R bRt | e R
3003, oottt R R | Hhb R
3098. Summary of remaining write-ins for Line 30 from OVEMIOW PAGJE........ccev ittt ssssssenss | stessessssessessssesse s ssssssse s snsenses 0
3099. Totals (Lines 3001 thru 3003 plus 3098) (LINE 30 @DOVE)......c.euuiuieirsiiiiiiieiietisiesesssisssessesssssssessssssessessssessessssssessesssssssessesns | ssessessssessessssessesssssnsassessessnsasses 0 ] oo 0
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Statement for March 31, 2008 of the THE MEDICAL ASSURANCE COMPANY, INC

STATEMENT OF INCOME

18.

19.
20.

21.
22.
23.
24,
25.
26.
27.
28.
29.
30.
31.
32.

33.

. Net remittances from or (to) Home Office
. Dividends to stockholders........................
. Change in treasury StocK............cccevuevervievereinenns
. Aggregate write-ins for gains and losses in surplus.........
. Change in surplus as regards policyholders (Lines 22 through 37)........c.cccueeieeieeeieeeeees e
. Surplus as regards policyholders, as of statement date (Lines 21 pIuS 38)...........cceveveurireerrieieeeeeeeeee s

Net income after dividends to policyholders, after capital
foreign income taxes (Line 16 minus Line 17)........c.cc......
Federal and foreign income taxes incurred...........c..cc......
Net income (Line 18 minus Line 19) (to Line 22).............

CAPITAL AND SUR

Surplus as regards policyholders, December 31 prior year.

Net income (from Ling 20).........cccvveveererrernneieresiiennns
Net transfers (to) from Protected Cell accounts

gains tax and before all other federal and

PLUS ACCOUNT

Change in net unrealized capital gains or losses less capital gains tax of §......... 0nreeee e

Change in net unrealized foreign exchange capital gain (loss)

Change in net deferred income tax...........ccooceerverviveiennen
Change in nonadmitted asSets...........covrurerrnrerrernirnnenss
Change in provision for reinsurance
Change in surplus notes
Surplus (contributed to) withdrawn from protected cells..
Cumulative effect of changes in accounting principles.....
Capital changes:

32.1 Paidin
32.2 Transferred from surplus (Stock Dividend)..
32.3 Transferred to SUPIUS.........ccvvurereereeneereineeneireins
Surplus adjustments:

33.1 Paidin
33.2 Transferred to capital (Stock Dividend)...
33.3 Transferred from capital...........ccccoverrreernenrnereinns

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct.............. (WALEN $.....76,608,316)........occvveerreceiresiseiiesies sttt ss sttt ssssssssssaas | esssasssasssan 69,856,426 | .......c........ 76,412,401 296,579,892
1.2 AsSUMEd........ (WIIEN $.....(4,269))......oemrvreireeiieeiiee sttt | senssssssssnsssienssens (G251 O (CIS10) ) I 5,066,994
1.3 Ceded............. (WEIHEN $.....8,274,824)......ocovereeeereiesese sttt bbb 6,846,874 | ..ccovvvrennnns 8,631,471 | .o, 32,252,540
1.4 Net.......co.c..... (WHLEN $.....68,320,423)........ooeeeeeeeeeeeeeeeeeeeeee e eetes s es s ses s es s esse s ensaes s ensssesasnnas | ceevseesaeerand 63,005,283 | ....ocvvvnvne 67,772,240 | ..o 269,394,346
DEDUCTIONS:
2. Losses incurred (current accident year $.....17,772,141):
2.0 DITECL. ..ottt AR ARt 19,021,758
2.2 Assumed .(2,593)] ..
2.3 Ceded. ..5,747,024 |..
2ANEL e 13,272,141
3. Loss adjustment EXPENSES INCUITEA............cceviueuriiiereieeiese ettt b s ea bbb bbb s s s s naebenes 26,805,734
4. Other underwriting expenses incurred 10,945,640
5. Aggregate write-ins for underwriting deductions..
6. Total underwriting deductions (Lines 2 through 5)
7. Netincome of protected cells
8. Net underwriting gain (loss) (Line 1 MIiNUS LINE 6 + LINE 7)....c.cvcviveiercrisieiseecerssiesssesesssssssesssssssessessssessesessssens | svensessninneens 11,981,768 | o 8,651,108
INVESTMENT INCOME
9. Netinvestment income earned 18,440,502 |................ 16,940,551 | ...covvvnvneee 72,240,600
10. Net realized capital gains (losses) less capital gains tax of $ ....(369,560) | .. ...(2,074,756) ....(3,293,842)
11. Net investment gain (loss) (Lines 9 + 10) 18,070,942 | ................ 14,865,795 | ..covvven 68,946,758
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered $.....3,433 amount charged Off §.....12,757) ..ottt ssesssenses | sreesseesseesseessnseas (9,324)
13. Finance and service charges not included in premiums.. v [ | e
14. Aggregate write-ins for miscellaneous income............. ..705,189 | .. ..652,908 |.... ..2,072,889
15. Total other income (LINES 12 throUGN 14).........cveiiveieieeeee ettt sttt sensn 695,865 |...ccoverinnnnad 652,908 |.......ccocone. 2,072,889
16. Netincome before dividends to policyholders, after capital gains tax and before all other federal and
foreign inCOme taXES (LINES 8 + 11+ 15) ...ttt sttt sttt 30,748,575 | ..ccoverne. 24,169,811 | .............. 189,401,242
17. Dividends to policyholders

................ 30,748,575 |...............24,169,811 | .............189,401,242
1,880,579 | ..cooviriinne. 5,747,807 |...cccovrnune 60,346,993
28,867,996 | ......ccoooo..n. 18,422,004 |............ 129,054,249

...553,476,549 | ..

....429,135,491

..429,135,493

(4,726,219)
3,218,523

28,867,996 | ..

..18,422,004

................. (1,768,159)
.................. 1,563,238

..129,054,249

.(2,739,129)

.................. 2,327,762
..(3,764,826)

(537,000)

0

25,914,245

................ 19,430,104

.............. 124,341,056

579,390,794

.............. 448,565,595

.............. 553,476,549

0501.
0502.
0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from overflow
Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)

page...

1403.
1498.
1499.

1401.
1402.

Miscellaneous Income
Increase in Business Owned Life Insurance

212,023

Summary of remaining write-ins for Line 14 from overflow page
Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)

.493,166 |..

..................... 522,333
..1,650,556

3701.
3702.
3703.
3798.
3799.

Summary of remaining write-ins for Line 37 from overflow page

Totals (Lines 3701 thru 3703 plus 3798) (Line 37 above)
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Statement for March 31, 2008 of the THE MEDICAL ASSURANCE COMPANY, INC

CASH FLOW

Currer11t Year Prior Yegr Ended
to Date December 31
CASH FROM OPERATIONS
1. Premiums COllected Net O FBINSUIANGCE. ......c..vuiuriiiieicriei bbbt | ressestesinessenseniees 66,190,187 | woovvvevreriinee 301,289,884
2. NEtINVESIMENT INCOME.......cocvieieeeicecteicece ettt ettt ettt b a sttt st as bt et sn st s sa et es s sntsssnsetetnsnssssssnsatessnsnsnssnantes | evessetesessesesinsnens 19,954,942 | ..o 76,961,577
3. MiISCEIANEOUS INCOME.......uveieriereseistieiserseesseese bbbttt | bienbntb bt 695,865 | ..o 2,072,889
4. Total (Lines 1 through 3) ..86,840,994 ..380,324,350
5. Benefit and 10SS related PAYMENLS...........cccviiiiiieiice ettt bbb bt ens 32,649,163 128,818,956
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........c.rureuieierrerieneeneireieenneneiseesssenes | ceeesesinsisesssssssssssssessssssesesss | sesessssessesssssssessssssssssssssesssens
7. Commissions, expenses paid and aggregate write-ins for deUCHIONS............ccccccvevvicieiece et ssnsiens | evessesesissesesnseeas 15,903,530 | ooeverviereriin 44,834,114
8. Dividends Paid t0 POICYNOIAETS.........ccureuruuririeieieieieeces ettt s bbb s bbbt nt s b et | 2esesteesnebsesseeses b et e s s esbenbebsess | Sbsetsessessassebsee s st s bt st st enene
9.  Federal and foreign income taxes paid (recovered) net of $.......... 0 tax on capital gains (I0SSES)..........ccevrvrerererrerereriereseseseenes | cerriereressessesessenns 15,389,920 | ...ooovvvvverrrrnne 59,121,803
10, TOtAl (LINES 5 HNMOUGN 9)....coovviiiiiiieeit ittt stttk | arbsnssenssnssnsiaes 63,942,613 | ..ooooirrr 232,774,873
11. Net cash from operations (Line 4 minus Line 10) 22,898,381 147,549,477
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BONAS....etiieitcis bbb SRS R bbbttt entens | sbnstnntnnt st 148,496,929 | ....covvevrrriinns 454,612,366
12,2 SHOCKS ..ottt b e | HeRi et bbbttt ens | sebe Rt
12.3 MOMGAGE I0ANS.......cocvecveieicieit ettt bbbttt b st s bbb s et s st n s s b s bensa | Hisbinsssessesesses et et esse s bentesaess | saesiesstesses et en s e bbb s et enans
12,4 REAIESIALE. ...t ba | Hehi bbbttt ens | seberi et
12.5  ONEr INVESIEA @SSELS........vueceecereiseiiecieie ettt b bbbt b bbb s bbbt et | ebb et e b sesbee bbb s b st st ententans | ebsessesbsssessessastnes 1,635,539
12.6 Net gains or (losses) on cash, cash equivalents and ShOM-terM INVESIMENES...........cccevcvrierieiees e | crevesesese s sssessasssenens [ 2,567
12.7  MISCEIIANEOUS PrOCEEAS........ovviviieireieciiieiie ettt bbbt bbb s bbbt s st s bbb b s st ssessntensens | dessesstessesssansanaees 8,724,680 | ..ocooovevererinns 4,450,854
12.8 Total investment proceeds (LINES 12.110 12.7) ..ottt sttt s sssesaenns | oevessssessssssaesans 157,221,585 | ..ovevirnn 460,701,326
13.  Cost of investments acquired (long-term only):
1311 BONGS....vvoieiiciscise sttt s eSS sRs b s b eessssbs bt entaens | sinssnstens st 171,556,781 | ovveerrerierins 561,107,997
13.2 1,031,200 ..1,267,500
13.3 Mortgage loans
1314 REAIESIALE. ...ttt | ehbinsb sttt 404,417 | oo 1,530,016
13.5  Other INVESIE @SSEES.........cvuieieeiecicteee ettt et b s st s s s s st st s s s bn s s ssnsnes | evissssessssssessesessanes 237,500 | oo 18,627,683
13.6  MiSCElIANEOUS APPIICALIONS.........ucveiveiveieeictite ittt bbbt s st s s b s e ssennns | esssssssessessntensenas 12,535,050
13.7 Total investments acquIred (LINES 13.1 10 13.6)......vururrrierinrirrininsissisressessssesssessssssssssssessesssssssssessesssssssssessesssssessesssnssesss | sessssssssssssssassans 185,764,948
14.  Netincrease (decrease) in contract 10ans and PremMIiUM NOES........cviviuiiiriiiirieieiese st b st sse st steses | srsessssessessssessessesssassessessnsenses
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14). .(28,543,363)| .
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUPIUS NOES, CAPIAI NOTES. .....eoeerererieeeseisree e ittt st st £t s e sent st | sessessastsessnssessansanssessensanssnssens | sesusssessassasssesnssensansessessansanes
16.2 Capital and paid in SUFPIUS, 1ESS trEASUNY STOCK..........ieieiiiriieieicisie ettt st sses | Sresnsassessesansessessstensesesensessens | sressessssessesnsassessesssessessssensns
16.3 BOITOWED fUNGAS. ......veeeeeniei ittt s8££ s8££t s s st | 4ebsessestsessessestans e bsnssensantsnssens | sesusssessessanssesestensees e st essantnes
16.4 Net deposits on deposit-type contracts and other INSUFANCE NADIIES............ccueiieiieee e | ersssesseses sttt ssssesens | sressessssessessssessessessssessesssssssans
16.5 DIVIAENAS 10 STOCKNOIAETS........c..ceeeeice st s b8t entes | 2aetsesssessesaesessee et ensessesntesnens | saesssenesesseeetanseseseseesennnenssen
16.6  Other cash Provided (APPHEA)........coueriuieieiieeie ettt s bbbt ss et nsentens | ebssssssessessstansessnsanes 553,966 | .oooiirirerieiiiiinans 2,580,096
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus LiN€ 16.6)..........coocovrrerrernenrnrrerns | conrnrssissiisissessennens 553,966 | .o 2,580,096
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Ling 15 plus LiNe 17).......ccceerreviierrenierenennns | coverveieieissiesenens (5,091,016) | vovvverrerrerrerrnnans 28,297,703
19. Cash, cash equivalents and short-term investments:
19,1 BEGINNING OF YBAI......cuiiitiieiciss ekt s st n sttt | ebsesnntessesntensesas 85,765,960 | ..covvrrerreriiinas 57,468,257
19.2  End of period (LiNe 18 PIUS LINE 19.1).......cuuiuuiurieiriiiieniii ittt ensensis | esssesssessssssasssnees 80,674,944 | ........cocovivnnnn. 85,765,960

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- [
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Statement for March 31, 2008 of the THE MEDICAL ASSURANCE COMPANY, INC

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

No significant change.

Note 2 - Accounting Changes and Corrections of Errors

No significant change.

Note 3 - Business Combinations and Goodwill

No significant change.

Note 4 - Discontinued Operations

No significant change.

Note 5 - Investments

No significant change.

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

No significant change.

Note 7 - Investment Income

No significant change.

Note 8 - Derivative Instruments

No significant change.

Note 9 - Income Taxes

No significant change.

Note 10 - Information Concerning Parent, Subsidiaries and Affiliates

No significant change.

Note 11 - Debt

No significant change.

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

No significant change.

Note 13 - Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations

The amount of authorized, issued, and outstanding shares and their par value reported in the December 31,
2007 Annual Statement filed with the ADOI differ from the amounts reported in the 2007 audited financial
statements, which reflect the amounts approved by the Board of Directors. The change in par value and number
of shares has no impact on surplus.

Par Value: $0

Authorized: 1,000 shares
Issued and outstanding: 1,000 shares

Note 14 - Contingencies

No significant change.

Q06 5/14/2008 9:15:48 AM



Statement for March 31, 2008 of the THE MEDICAL ASSURANCE COMPANY, INC

NOTES TO FINANCIAL STATEMENTS

Note 15 - Leases

No significant change.

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With
Concentrations of Credit Risk

No significant change.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

C. No wash sales.
Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured
Plans

No significant change.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant change.

Note 20 - Other Items

No significant change.

Note 21 - Events Subsequent

No significant change.

Note 22 - Reinsurance

No significant change.

Note 23 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

No significant change.

Note 24 - Change in Incurred Losses and Loss Adjustment Expenses

Combined reserves for incurred losses and loss adjustment expenses attributable to insured events as of December 31,
2007 were $1,033,507,000. The following provides information concerning the re-estimation of those reserves during the
three month period ended March 31, 2008:

Losses and Loss Adjustment Expenses December 31, 2007 $ 1,033,507,000
Re-estimation of reserves (favorable) (10.000.000)
Re-estimated December 31, 2007 Losses and Loss Adjustment Expenses $ 1,023,507,000

The re-estimation amount above relates principally to the medical malpractice line of insurance, principally for the 2003

through 2006 accident years, and is the result of ongoing analysis of recent loss trends. Original estimates are increased or

decreased as additional information becomes available.

Note 25 - Intercompany Pooling Arrangements

No significant change.

Note 26 - Structured Settlements

No significant change.

Note 27 - Health Care Receivables
No significant change.
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Statement for March 31, 2008 of the THE MEDICAL ASSURANCE COMPANY, INC

NOTES TO FINANCIAL STATEMENTS

Note 28 - Participating Policies

No significant change.

Note 29 - Premium Deficiency Reserves

No significant change.

Note 30 - High Deductibles

No significant change.

Note 31 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

No significant change.

Note 32 - Asbestos/Environmental Reserves

No significant change.

Note 33 - Subscriber Savings Accounts

No significant change.

Note 34 - Multiple Peril Crop Insurance

No significant change.
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Statement for March 31, 2008 of the THE MEDICAL ASSURANCE COMPANY, INC
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71

72

8.1

8.2

8.3
8.4

9.1

9.1

9.2

9.21

9.3

GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)

PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as

required by the Model Act? Yes[ | No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] No[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity? Yes[ | No[X]
Ifyes,date of change: s
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ | No[X]
If yes, complete the Schedule Y-Part 1 - Organizational chart.
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.
1 2 3
NAIC State of
Name of Entity Company Code Domicile
If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? Yes[ ] No[X] NA[ ]
If yes, attach an explanation.
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2006............corvvee
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2008............covvveee.
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 12/03/2007......ccovvvrrrenee
By what department or departments?
ALABAMA DEPARTMENT OF INSURANCE
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments? Yes[ ] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No[X] NA[ ]
Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ 1] No[X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ 1] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]
If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates requlated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift
Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's
primary federal regulator].
1 2 3 4 5 6 7
Affiliate Name Location (City, State) FRB 0ocC OoTS FDIC SEC
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
(@)  Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;
(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;
(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e)  Accountability for adherence to the code.
If the response to 9.1 is No, please explain:
Has the code of ethics for senior managers been amended? Yes[ ] No[X]
If the response to 9.2 is Yes, provide information related to amendment(s).
Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
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Statement for March 31, 2008 of the THE MEDICAL ASSURANCE COMPANY, INC
GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)
PART 1 - COMMON INTERROGATORIES

9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL
10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No [
10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: G
INVESTMENT

11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available

for use by another person? (Exclude securities under securities lending agreements.) Yes[ | No[X]

11.2 If yes, give full and complete information relating thereto:

12.  Amount of real estate and mortgages held in other invested assets in Schedule BA: TS 0
13. Amount of real estate and mortgages held in short-term investments: G 0
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes [ X] No[ ]
14.2 If yes, please complete the following: 1 2

Prior Year-End Current Quarter

Book/Adjusted Carrying Value

Book/Adjusted Carrying Value

14.21 Bonds.....
14.22 Preferred Stock..
14.23 Common Stock
14.24  ShOrt-TErm INVESIMENES..........cvuiiivieeieice et
14.25 Mortgage Loans on Real Estate
14.26 All Other.....

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26)...
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above..........ccccceevvevvcveicicrccirinnns

15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ | No[X]

15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ]

If no, attach a description with this statement.

16. Excluding items in Schedule E, real estate, mortgage loans and investments held physically in the reporting entity's offices,
vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 3, Ill. Conducting

Examinations, G-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No [

16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:
1 2
Name of Custodian(s) Custodian Address

US BANK

BIRMINGHAM, AL

16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

1 2 3
Name(s) Location(s) Complete Explanation(s)

16.3  Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ ] No [X]

16.4  If yes, give full and complete information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3

Central Registration Depository Name(s) Address
133243 Oppenheimer Investment Management 200 Park Avenue 24th Floor, New York, NY 10166
104487 The Brown Brothers Harriman & Co. 140 Broadway, New York, NY 10005
107423 Conning Asset Management One Financial Plaza, Hartford, CT 06103
105900 General Re - New England Asset Management, Inc. 76 Batterson Park Road, Farmington, CT 06032
107680 Prime Advisors, Inc. 22635 NE Marketplace Drive, Redmond, WA 98053

17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No [

17.2 If no, list exceptions:
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Statement for March 31, 2008 of the THE MEDICAL ASSURANCE COMPANY, INC

GENERAL INTERROGATORIES (continued)

PART 2
PROPERTY & CASUALTY INTERROGATORIES

1. If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes[ ] No[ ] NA[X]

If yes, attach an explanation.

2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from
any loss that may occur on the risk, or portion thereof, reinsured? Yes[ | No[X]

If yes, attach an explanation.

3.1 Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ ] No[X]

3.2 If yes, give full and complete information thereto:

4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation liabilities tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater

than zero? Yes[ | No[X]
4.2 |If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Losses LAE IBNR
Total oo | v XXXt | o .S S (1] I (1 I (O PO o I [FSO (1 I [ I 0
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Statement for March 31, 2008 of the THE MEDICAL ASSURANCE COMPANY, INC

SCHEDULE F - CEDED REINSURANCE

1
NAIC
Company
Code

2
Federal
ID
Number

Showing All New Reinsurers - Current Year to Date
3

Name of Reinsurer

4

Location

5
Is Insurer
Authorized?
(YES or NO)

NONE
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Statement for March 31, 2008 of the THE MEDICAL ASSURANCE COMPANY, INC
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Currerft Year Prior3Year Curreﬁt Year PriorsYear Currer?t Year PriorYYear
States, Efc. Status to Date to Date to Date to Date to Date to Date
1. Alabama.......cccooonicnmcnne AL | i Lo | e 28,954,988 | .....cooovvene. 30,151,890 | .ooovvviennen. 3,555,943 | ..o 2,421,998 | ..ccvvennen. 126,290,733 | .ovvvveenne 141,290,268
2. Alaska......ccovvreieenenn AK L [ [ e | et [ ettt [ sreesenteeees st stestennas | srsestent ettt nes
3. Arizona......nnnren AZ | L
4. Akansas..........eenen AR [ L
5. California......c.ccocoovvvvrerrnee. CA | e L
6. Colorado......ccccceeovuurrrrrirnienene.CO | e L
7. ConnectiCut........coveereerrernieneenee CT|...... Necoriee [ [ e | e essisieeees [ et sttt seses [ sreesesteeess st stestennas | srseseentne ettt nes
8. Delaware.......cocovvveerrineeneennn. DE|....... L [ [ e | et [ ettt [ sreeeenteeess st stestentas | sesesientne ettt nes
9. District of Columbia................. DC|.... Lo [ | e 17,500 [ 1o e | s essssetees | seeeeeenee e
10, Florida......oooneeeiesciseieie FL]....... Lo | i 42,534 | oo, QLR 1) 400,000 | .oooovrrenrenns 4745110 | oo 3,992,259 | ..o 12,648,456
11, GEOrgia. .. GAl...... Lo | e 385,820 | .o 454,355 | oo AATT | oo (VA - 9,532,136 | .ovovrireienan 10,138,273
12, HaWali.....ooveeereieiieecieens HI....... Lttt [ errreerinenineeineeienieesseessees [ e isisesssesssssenies | ceeeeieeiseeseeeees 33,397 [ e 41,318 | oo 1,356,670 | ..cooovrvrrnnns 4,021,111
13, 1daho..ce D{..... Lttt | et [ e sssesseses | seesseesseesssess st sessnssns | setesstesst st st esstes st stnnts | seessenss ettt ssns | erseestenss ettt enes
14, lNOIS......orveverireiieiieeiiene IL].... Lt | e [ e (B2,776) | covveeeeeeeeeeneeneerneiineinnes [ crreeeiesiineiinesinessessisnsinnes | eoreeiseeseeeeeeees 21,565 [ oo 59,624
15, Indiana.......ooveeeeneeneieeineiens IN ... [T IO 6,529,730 | coovrrriiriin 8,911,348 | oo 1,830,778 | oo 291,809 | .ovverrirene 75,386,234 | .oovvvennn 68,206,414
16, 1OWa. i IA]....... Lttt | rrrieenieiinesiesiesiesiesies [ e ssesseses | seeesesseees st eess st st | ehteestesst st st esst st stnnts | eessenss sttt ssns | eeseest sttt
17. Kansas......cocmvnrvnevnene KS | v Lo | e 802,554 | .o 903,018 | oovoereeeereiienne 24125 | oo 1133 | e 10,095,244 | ..o 8,129,379
18, Kentucky.....oooovveereernrernennen KY [ Lt | eerreeineeineeieeieesiessssensees [ e sisssissisenies | e [ erseesseess s ees s enstenses | seesiiessesieneeas 504,888 | ..oooovrrrrinennd 620,000
19.  Louisiana.........ccocoveeveeneenennen LA | i L
20. Maine.....ccoovvoninernerininenenen ME | i N
21. Maryland.........ccccooevevieeee. MD | e L
22. Massachusetts..........cccoeee.. MA | e L
23.  Michigan........ccccoevrvveven . MU i, L
24, MIinnesota........ccocovverevneirenn. MN]....... Lo | e [ e | eeveeesinesiesieeiens (19,632) | wovvreerririirens 49,627 | oo 891,596 | ..ooovvrrireinnes 1,121,352
25, MiSSISSIPPI..vuuevvervrncrrrieeieceens MS|...... Nuiirei e [ erreeieeiesissessssesieses | eeveeseesnsiseeens 210,000 | oo | e, 2,272,776 | coovverreranee 2,942,295
26.  MISSOUI.....cvuvecircirciieiiene MO]....... [T I 3,729,005 | ..ovvoreiinn 4,553,139 | oivrrirerieis 398,653 | i 699,440 | ..cooovrrrn. 52,829,101 | oo 57,025,692
27. Montana.........cocveeeenineeneiinenns MT]....... L [ e | s | e [ et enns | e
28. Nebraska.......cccoourererninienns NE |...... L [ e | s | e [ et enns | e
29. Nevada......coomnenerininiinens NV ... L [ e | s | e | st | s
30. New Hampshire............corvunnne NH]....... Noerieos [ [ [ [ | s | s
31, New Jersey.....couveniniernenns NJJ....... Noeriois [ [ [ [ rrssesssssesesssesesesenses | esesiesssiesesssessesessssssses | seresierese e
32, New MexiCO......cccvuureererrrerenn. NM{....... L
33, New YOrK....oooooeeeneernernnennn NY | N
34.  North Carolina..........cccoeeeee... NC | .o L
35.  North Dakota.........cccceeveereee e ND | oo Lo | rerrerreriesieniesiensennes [ e ssessenes | seessess e ess st | ertestest st ent st stents | seessaess e sses | ersest sttt
36.  ONi0...ccooveernernernernerneirnenne . OH L 23,210,368 | . ..28,854,163 | .... . 19,015,914 | .. ....208,688,112 .170,940,036
37.  Oklahoma.........ccccovvrnvernennnen. OK | e Lo | e 155,648 [ .cooovvorrvriis 118,426 | oo 1,048 | s 100 [ oo 3,514,710 | v 2,212,182
38, Oregon......coceevernernernenenen OR | i Lttt [ rerrenierienieniesieniennes [ e ssensensenes | seessess ettt | ertestest st st st st ntents | seessaees sttt s s | erbest bbbt
39.  Pennsylvania..........ccccouveene PA | oo Lt [ e [ ereniesesesessssesienes | severeesiesisniened 6,429 | oo 34,106 | oo 650,726 | .ooovverreieinne 662,152
40. Rhode Island.........cccccoseennen. R i Lt [ rerrerrenienieniensensennes [ e siessessensenes | seessess s ess st | ertestsst st st st st stents | eessaees st ss s | eesesb bbbt
41.  South Carolina.........ccccceeeee0e. SC | e Lo | rerrerreniesieniesmesiennes [ e ssessensenes | seeesess st essnssns | ertestest st st st st st st | seessaees st sses | eesest bbbt
42.  South Dakota.........cccccouererereenSD | oo Lt | eerrerinerineeieeinessneeseesees [ e | sevnesenesnssenens (80,332) | wouvereereereirens 39,248 | oo 875,362 | ovevvrvreirs 1,071,227
43.  Tennessee.......cmeermeerneene IN | i [ESPUT EPR 1,578,646 | ....cccovvvvnee. 1,552,354 | oo 202 | i 187,412 [ oo 13,331,328 | coovvvri 11,789,525
VIS -V TSR b, § IS [P IO 617,108 | coovvvrrvrirnens (111,391 o 4450 | oo 311 | 8,310,914 | .o 12,621,802
45, Utah...coovvcnininincinenn UT Lt [ rerrerierienieniesiensenses [ cereeseniesessessensessenes | e essnsses | ertestentest st est e ntents | sress s nen e | erbess ettt
46.  Vermont.........ccovvenvernecnneennnn VT | i Nuriiini [ rerrrerrerienienieniensenies [ cerersenesessessessessenes | sresseesess s sesssessnsses | ertessessestestensestaestents | sresssess st esses | erbess ettt
47, Virginia......ccveeveeneerneeneeneniens VA[...... [OOSR 3,259,312 | oo 2,722,120 | coeoveenennernenneneennee | e 112,000 | oooovrerrernes 9,111,518 | e 7,277,873
48.  Washington..........ccccocvvvernnee. WA]...... Lo [ e | e | serssessesssss s | s sessssns | s
49. West Virginia..........cccoevvevene WV|...... I
50. Wisconsin.. p
51, WYoming....oooveervveerererrierenens
52.  American Samoa...........c.coc..... AS|...... N
53. Guam.... .GU]....... Nevooree [ oo
54.  Puerto RiCO......cocvvverrririircrnn PR{...... |\ IS
55. US Virgin Islands...........c.cco....... VI....... N........
56. Northern Mariana Islands......MP | ....... Nevoree [ e
57. Canada.......c.cmrnrrineernnnns CNJ....... N
58. Aggregate Other Alien............. OT [ XXX oo [ [0 U (01 U [0 [0 U [0 OO 0
59.  TotalS....oruiireiiiiisiniicrisenineas () L [ 76,608,316 [ ..coocvvnenes 86,452,654 [ .....ccoovvenne 10,174,203 | ...covvvennee. 27,639,870 | .......c...... 546,299,599 | ....cccco.nes 526,154,067
DETAILS OF WRITE-INS
5807, e [ e XXX evore [ e e [ e | e | e | s
5802, .o [ e XXX oo [ | s | crneteeieeiesseississienis | ettt sstnnes | ettt ettt | crteest sttt eees
5803, e [ e XXX viore [ e e [ e | s | e | s
5898. Summary of remaining write-ins
for Line 58 from overflow page.....| ..... XXX [ (U1 IO (01 (V1 DO (U1 T (U1 TN 0
5899. Totals (Lines 5801 thru 5803 +
Line 5898) (Line 58 above).......... | ..... XXX 0 [ 0 [ (O R (01 R (O 0

(@) Insertthe number of L responses except for Canada and Other Alien.
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Statement for March 31, 2008 of the THE MED'CAL ASSURANCE COMPANY, |NC

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART




Statement for March 31, 2008 of the THE MEDICAL ASSURANCE COMPANY, INC
PART 1 - LOSS EXPERIENCE

Lines of Business

Current Year to Date

4

1 2 3
Direct Premiums Direct Losses Direct
Earned Incurred Loss Percentage

Prior Year to Date
Direct Loss
Percentage

N
SO UTA WN -

1.1,

. Farmowners multiple peril
. Homeowners multiple peril...
. Commercial multiple peril.....
. Mortgage guaranty.......
. Ocean marine.......
. Inland marine........
. Financial guaranty...................

. Medical malpractice-claims made
. BArhQUAKE. ...ttt
. Group accident and health..................
. Credit accident and health....
. Other accident and health
. WOrKers' COMPENSALION...........ovuieiererirecereireiseesseeee ettt eeesseneas
Other liability-occurrence....................

. International..
L Warranty.......oocceiecieseeee
. Reinsurance-nonproportional assumed property.............cccoeeveverivereisernnnns
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines.
. Aggregate write-ins for other lines of business.....

Medical malpractice-occurrence...

Other liability-claims made...
Products liability-occurrence.
Products liability-claims made..

, 19.2 Private passenger auto liability
, 19.4 Commercial auto liability......

. Auto physical damage......

. Aircraft (all perils)..

148,638

1,745,563
...16,616,234

. Sum. of remaining write-ins for Line 34 from overflow page
. Totals (Lines 3401 thru 3403 plus 3498) (Line 34)...........

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

Current
Quarter

Current
Year to Date

3
Prior Year
Year to Date

-
OO WO WN =

_
©
PN

. Allied lines....
. Farmowners multiple peril
. Homeowners multiple peril...
. Commercial multiple peril.
. Mortgage guaranty.......

. Ocean marine...
. Inland marine........

. Financial guaranty....................
. Medical malpractice-0CCUITENCE.............ceveveeereieerereiere ettt
. Medical malpractice-claims Made...........c.ccevrviiererreeeiesee s
. Earthquake..........ccccoovveerviinnne
. Group accident and health
. Credit accident and health
. Other accident and health..........cccceireeece e
. Workers' compensation....
. Other liability-occurrence..
. Other liability-claims made...
. Products liability-occurrence.
. Products liability-claims made......
19.2 Private passenger auto liability.

19.4 Commercial auto liability..

. Reinsurance-nonproportional assumed property.
. Reinsurance-nonproportional assumed liability....
. Reinsurance-nonproportional assumed financial lines.
. Aggregate write-ins for other lines of business.........
1 TOMAIS e

......................................... 2,029,885
....................................... 72471782

...358,342

......................................... 2,546,154
....................................... 82,405,292

i, 76,608,316

DETAILS OF WRITE-INS

. éum. of remaining write-ins for Line
. Totals (Lines 3401 thru 3403 plus 3498) (Line 34)

rom overflow page

Q12

5/14/2008 9:15:50 AM




Statement for March 31, 2008 of the THE MEDICAL ASSURANCE COMPANY, |NC
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PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE
1 2 3 4 5 6 7 8 9 10 1 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2008 2008 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2008 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior | Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2005 + Prior........ | oovrrnieiniinnes 344,507 | oo 267,084 | .o 611,591 22,198 | s 315,881 | oo 732 | s 267,780 | oo 584,393 | .o (7,849) | covvvvniniinriiens 2,849 | s (5,000)
2. 2006.......ccieins | e 106,884 | ...ooovviiiinnns 111,808 | oo 218,692 | oo 3,750 | oo, 716 | oo 4466 | .o 108,157 | oo 403 | s 100,666 | ....oovvvvrernenes 209,226 | oo 5,023 | e, (10,023) | ..oovvvvrirriciines (5,000)
3. Subtotals
2006 + Prior........ | v 451,391 | oo 378,892 | ..o 830,283 | .o 24,527 | 2137 | 00 26,664 | s 424,038 | ..o 1,135 [ oo 368,446 | ..o 793,619 | oo (2,826) | ..vvvviiinne (TAT4) | oo, (10,000)
4, 2007 e 65,717 | v 137,507 | oo 203,224 | ..o 2,961 | oo 831 | e 3,792 | s 83,400 | oo 2474 | s 113,857 | oo 199,431 | s 20,644 | ..o (20,645) | ..ovvriiiiiiii 4]
5. Subtotals
2007 + Prior........ | coverenereneenend17,108 | crviiii000516,399 | 101,033,507 | i 27,488 | 2,968 | 030,456 | i 507,438 | oo 3,309 | s 482,303 | ..o 993,050 | .o 17,818 | oo, (27,819) | oo (10,001)
6. 2008.......cconrrrres [eerrrinines D0, ST D0, ST 0.0 ST 0,0 S [P 1,866 | ovveverensriieinns 1,866 |.ooivrrrenes D T P 8,430 | oo 39,781 | oo 48211 |, D0, T P )0, T P Y. S
7. TotalS....oererre | e, 517,108 | oo 516,399 | .ccoovvrrrnne. 1,033,507 | cooveeerrrrireinns P I 4,834 | o 32,322 | o 507,438 | coovvvrerrrieirns 11,739 | s 522,084 | ...cooovrene. 1,041,261 | oo 17,818 | o, [(VAR-YE) | P — (10,001)
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders | .....ccovevunee. 553,477
| P 34% (2. e (54)% | 3. o (1.0)%
Col. 13, Line 7
Line 8
4 i, (1.8)%




Statement for March 31, 2008 of the THE MEDICAL ASSURANCE COMPANY, INC
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will Supplement A to Schedule T (Medical Malpractice Supplement) be filed with this statement? YES
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
Explanation:
Bar Code:

* 333 9120084900000 1 =

* 333 912008 36500001 =

Q14 5/14/2008 9:15:51 AM



Statement for March 31, 2008 of the THE MEDICAL ASSURANCE COMPANY, INC
Overflow Page for Write-Ins

NONE
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Statement for March 31, 2008 of the THE MEDICAL ASSURANCE COMPANY, INC
SCHEDULE A - VERIFICATION
Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 OF PHIOT YEAI.........cvurururrieeeeeeeeieecereireeee et es sttt ess s ssessens | sestssssssessesssssssssessnes 12,468,660 | ..oeveeeeeereeieeeene 11,676,864

2. Cost of acquired:
2.1 Actual cost at time of acquisitions

2.2 Additional investment made after acquisitions...

Current year change in ENCUMDIANCES...........c.cuiuiuiieiireie ettt st bbb senaaen
Total gain (loss) on disposals

Deduct amounts received on disposals

Deduct current year's other than temporary impPairMENt FECOGNIZEM. ........c..vururerireiereieisreseeneie e seeeese e sseessstsessessssssssesses | sessesssessessessestasssessessesssesseesessantness | £1essestaessesseesasb e bsesestenb e s ssensentaees
738,220

Deduct CUIreNnt YEar'S AEPIECIALION. ...........ccoiuevireieiccte ettt b s ae b ae bbb essebessnnns | sbesessssesssssesessssesesnaeranan 176,813

3
4
5
6. Total foreign exchange change in book/adjUStEA CAITYING VAIUE...........cccvcviveiiriieiice ettt s e | eeaebessseses s et esessebes s s sssssbebessssesas | sbessssesessssesesassesessssaebessebesessnaesanaes
7
8
9

Book/adjusted carrying value at end of current period (LINes 142+3+4-5+6-7-8).........ccccevrreireieriisieieseiese et | cteviesessssssesesesseseenas 12,696,264
10. Deduct total nonadmitted amounts

12,468,660

11. Statement value at end of current period (Line 9 minus Line 10) 12,696,264

SCHEDULE B - VERIFICATION

Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 0Of PHOr YEaT...........cccvevcvriveieiiirieesee s | ettt 0 | oo

2. Cost of acquired:
2.1 Actual cost at time of acquisitions

2.2 Additional investment made after acquisitions
Capitalized deferred interest and other.............cccccvvecvieiieiececcceseenn
Accrual of discount...........ccvvvvrrerenrennn.

3

4

5. Unrealized valuation increase (decrease)
6. Total gain (loss) on disposals
7
8
9

Deduct amounts received on disposals.

Deduct amortization of premium and mortgage interest points and commitment fees
Total foreign exchange change in book value/recorded investment excluding accrued interest

10. Deduct current year's other than temporary impairment recognized

11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10
12.  Deduct total nonadmitted amounts

13. Statement value at end of current period (Line 11 minus Line 12)

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, DECEMDEr 31 OF PHIOT YEAI.........cvururirririireieieiiecireereis sttt sessessssssssssssans | sesssssssssessesssssnssessnes 30,946,820 | ..covverrieeeeee 18,047,447
2. Cost of acquired:

2.1 Actual cost at time Of ACUISIIONS...........cc.cveviiiieicictece ettt bbbt ssessens | stebasssssessesssessessesssssssessssssbessesnsns | sbessessesssssssessessssansesas 18,116,045

2.2 Additional investment made after aCQUISIIONS...........c.eieiiiriieieicsie et snsesens | sbessessessssssessessstessesesnes 237,500 | cooovrrerereeeenees 511,638
3. Capitalized deferred interest and other
4. Accrual of discount..........ccccovvrenennee .
5. Unrealized valuation iNCIEASE (ECIBASE). ... ...vuruururrereeeeeereiseeseeeetseessesssese e ssessse s ssesssssesessessesssessessessasssessessestansessessassns | fessssssssessmsssssssssassssnsens (781,763) | oo (1,372,048)
6. Total gain (loss) on disposals (390,471)
7. Deduct amounts reCEIVEA ON QISPOSAIS..........cewuiuirireiriiriieiseisetseie ettt ss bbbttt s bbb sses e benss | sebastessessetatses et eesesse b e s ansessetnetensesns | febsesossessessssnssenseestansas 1,635,539
8. Deduct amortization of premium and AEPIECIAHON. ..........cceiiiieiice ettt bbb bes s | eeaebasssebes s sesesassebes s esesssssbesssesesas | sbessssesessssesebas s et et s et b en st et s et anaes
9. Total foreign exchange change in book/adjusted carrying value

10. Deduct current year's other than temporary impairment recognized

11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)........cerrrurrurrirrerrienrereeeereeneiseeseesens | cerreeseeeesesssseseesessesens 30,402,557 | .eovoeeeeereieeeeinne 30,946,820
12. Deduct total nonadmitted amounts

13. Statement value at end of current period (Line 11 minus Line 12)

SCHEDULE D - VERIFICATION

Bonds and Stocks

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PriOr YEAI..........c.cceuiveieiiveiceese e | cvvessesssessese s 1,581,050,241 | ooovveeeeeee 1,483,322,576
2. Cost of bonds and StOCKS ACGUITEA.............civiivireiicieisice et bbb bbb bbbt s s ssebenanns | evebsssebessssesesssnsesns 172,587,981 | oo 562,375,497
3. ACCIUAL OF QISCOUNL........cuevvieceeicecte ettt et ae bt ettt bttt se et b s et et s et et es st et s snaesesaetatesssaessssnsetensnsntsnss | 4evessesesssnsssassetesessnsnsanaes 505,902 | oo 1,705,921
4. Unrealized valuation INCrEASE (ECIBASE)..........ccvueevericriieesieieiese ettt s sae s st sse s bes s s bssessssssssnaans | sessessessssssessesassensesanss (1,456,565) | ...vocvererererereieinis (1,365,160)
5. Total gain (I0SS) ON GISPOSAIS...........evuivirieeiiciiiie ettt st bbbt s et bes s s bessesanss | ebsbessesssssssessesssessessnssnsas 40,912 | oo 318,453
6. Deduct consideration for bonds and StOCKS dISPOSEA OF...........cevuevcviieiieiiciesce et snssssesns | oevsesesessesessseseesenes 148,496,929 ...454,612,366
7. Deduct amortization Of PrEMIUM..........c.ciciiiireieicieee ettt bbbt sb s bbbt ssesntas | ebsssessesasssssssessssnsenan 2,111,695 | oo 8,359,248
8. Total foreign exchange change in boOK/AdUSEA CAMTYING VAIUE...........cccveveeeieeetie ettt st st | eetstessssssesssssssssssssesssssssessessstessesas | sesssbessessssssssssssssssssasses st esses e ssssenes
9. Deduct current year's other than temporary impairment rECOGNIZEA............c.cviuiueieriieeieieieees et sbessenes | srsssessssssessesssssssesssssnees (396,138) | ..o 2,335,432
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9)..........cccevrrrirererrireeeieeiseseseeseseieniens | eeveseesessessseinans 1,602,515,985 ....1,681,050,241
11, Deduct total NONAAMITIEA BMOUNLS........c..ciuiuiieiiiereireieiiece et see et bbb st bbb R et bk sseesees | £E1eEEeeE st b et b bbbt | fedseebeeb e n bbb bbb
12. Statement value at end of current period (Line 10 MINUS LINE 11).......oiiuiiiiciiieiisieciisieicisseessssstesssssessssssssssssesssssssensess | sessessesnsesssssesnsns 1,602,515,985 | ..ooovvveriierrinas 1,581,050,241

QSI01 5/14/2008 9:15:53 AM
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Statement for March 31, 2008 of the THE MEDICAL ASSURANCE COMPANY, |NC

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
e CIBSS T ()erurrerseereesseerisierssseesis st sttt | eens et 1,562,909,972 | ....cvvvrrrrirnennns 946,691,242 | ... 912,442,708 | ...ooovvvercrriienns (12,681,178) | ...cvvvrcriris 1,584,4T7,328 | .ooooeveicerieseiiscesieessiines | seesessesssssesssssesssssssssssssssssnes | sensesssssesssss 1,562,909,972
2. ClASS 2 ().reruuererereerirmeresieesis st s | it snnens 62,833,570 | ..oocvvercrrircreiinans 2,950,390 | .ovoovurreerreririeenens 7,510,843 | .oooovcriinenns 12,274,628 | ...ooovvvvvvcriirnenns TO54T,745 | oooovveieeriisesceiseesssesssines | seessssssesssssssssssssssssssssssssss | srsssssssssssssssesss 62,833,570
3. C1ASS 3 (@) reruureruuerirerisiesesi st et | it 12,308,612 | ccvvvvverrvicrriineenns 5,837,995 | ..ooovoveririririienns 1,948,540 | ...ovvvrcrivnerinen 287,365 | ...covverrririrerennne 16,485,432 | ...ocvvermcrriiceriresniiessssneenes | eessssnsesssssss s sssssnssenes | sessssssesssissssnees 12,308,612
4. CIASS 4 ().rurveveueerererisiesesire st | st 1,358,270 | ...vveorrricriiineenns 3,686,559 | .covvervecriiiririrereienne 966,567 | ...oourveerrrircriiieens (958,825) | ..cvvvvuecrermeriiinenns 319,437 | icrreeeiessiineessiesseens | et essies | st 1,358,270
B ClASS 5 ()reruereeereeerirmeresisesis st st | it 1,029,313 | oo esisiesesi s | ceesiesesi st | e senens (11029,313) | covvermerverreerisecrsiiseeniseenesses | seessssssessseesssessss s esssties | seessssessst sttt | srisesse e 1,029,313
B, ClASS B (2)..vurererrereeesrisesieseseeisessesessssessssssssses st st st sse s st st sestens st ssessensnssess | shentensansssssessantanssesentenssnsestans | ansessessessanssnssessensanssessessansanssre | nertestasssesiestestnsestessansanssesantes | enksesiestessnsestessessasssessastansanse | fentessesestessantinssessentonsansentenss | stessestensansessestanssnsanstentansanssess | antessassiessestentantessentensanssestantans | anssessessensesnstantensansessentantassaas
7. TOMAI BONGS.....coveiieeeieicieseice ettt sensenns | eesessessssesseennen 1,640,439,737 | .covvvvereinrnnn. 959,166,186 | .....cvvvvevrrereennns 922,868,658 | ......cooveereirririinnnns (2,107,323) | oo 1,674,629,942 | ..ot (0 (0] 1,640,439,737
PREFERRED STOCK

8. ClASS Tttt | it 4,672,348 | ..o 1,031,200 | cvvvoneeerereesennisseeesseesisnees | cesssnsessssesssssssesinens (69,585) | ....vvvrmrrirnrriinenns 5,633,983 |...cvvrrerrirneerinnsrennenssnsseens | onsenessessse st ssssten | seesssssssssnssssssssnes 4,672,348
0. CIASS 2u.on bt | Sebbn e bbb e | Sebiee bbb | Shbesb bbbttt | Shbehe bbb RR | ShbeR iR bbb | Shieb bbb | Sh s | e
T0. ClASS 3. s | sk sttt b et | Sheb et bbb bbb | Sebsen bbbt | Shbesb bbbttt | Shbebb e e bbb | Shbe bbb ee | Hhieb bbb | Hoeb bbb
110 ClASS A | Sesb bbb ses | Sheb bbb bbb e | Sheb et | Shb s bbbt | Shbe R e bbb | ShbeR bR | Hhieeb bbb | Hee bbb
12. Class 5

130 ClASS B | SRR R E et R Rt et | eheE et et ereE ettt ettt | ShE et et | ShE ettt ettt | ChEeEE e EE sttt | HEbenEbenE ettt | fEeeE et | bbb
14, Total Preferred STOCK.........uwrvucrrirriiiceriesiiiscsssiesssssessssssssssessssssssssesesens. | cosssssssssssssessssssens 4,672,348 | ..o 1,031,200 | ..oveeerrirecnienssnne e [0 (69,585) | ...cvvernrrerncriienans 5,633,963 | ...oocriiininirine i 0 | i (O Y 4,672,348
15.  Total Bonds and Preferred Stock 1,645,112,085 | ......cconuvrrvrnennns 960,197,386 922,868,658 |......coocrvrrrircrenens (2,176,908) | ....vvvvvrriinn 1,680,263,905 1,645,112,085

(a)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC 1§.....81,508,756;

NAIC 2§

.......... 0; NAIC3S§....0; NAC4§....0; NACS5S.....0;

NAICES....... 0.




Statement for March 31, 2008 of the THE MEDICAL ASSURANCE COMPANY, INC

SCHEDULE DA - PART 1

Short-Term Investments Owned End of Current Quarter

Book/A1djusted ’ Act3ual Interest ‘éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
8299999, TOtalS.......coovvrrrrerirrieiriririinins | orrerinereienriesiienns! 61,554,395 |.....cccccoeee.. 000, SOOI VRN 61,621,095 | .ooovvrercrrrrrreniinnns 322,154 | .o
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, DECEMDEr 31 Of PHOK YEAI........cverrireirririeississise sttt sse st estenssnsses | sesssssssssessesssssessassanes 24,787,201 30,482,976
2. Cost of short-term iNVESIMENES ACUINEM...........c.eviueieiieiiieeese ettt b st nsens | sessessessssensesesnsesans 111,043,337 | oo 271,896,816
3. ACCIUAI OF GISCOUNL. .....veveueeereeeaee sttt | eesseestsnessenessee st rensenes 23,7111

4. Unrealized valuation INCIEASE (ECIEASE).........uriuerreiririiieiieseiesse st sttt s st s s bbb st s s s bt s b bessassessnsans | sbsesstessnsstessessssessesssbnsessessnsantessns | absessstessessetasses e sssessesse s s s ss s s santn
5. Total gain (I0SS) ON QISPOSAIS.........vurerrirriereriseiseiisseseessessss e sse sttt ss st et s st es s s s s s st s s st ssessans | Hressstnssnssestassassnssessantanssnssestensanss | sessssssssssessonsnssessnssnssnssnnes 2,154
6. Deduct consideration reCeived 0N QISPOSAIS...........ccuiurieiiiiisieieiseie sttt s st st s ssnsns | sestessesissensess s snsenis 74,261,120 | oo 277,607,420
7. Deduct amortization Of PrEMIUM.........cc.cvevriireieiceee ettt s st s et se sttt ss s sss s sansesansas | esessessesesssssssesesssssassssneas 38,734 | oo 30,810
8. Total foreign exchange change in book/adjUSted CATYING VAIUE............cceiiiiiieiieesie ettt ebas | sebsstessesssesse s ssss st s s sst st sntessesas | sebsebassessesssses e s s snsess s b st s s tenae
9. Deduct current year's other than temporary impairment FECOGNIZEA. ........c.uuvreururierirreririe e eesesessessessssssns | ssrsssesssssssssssssssssssssssssssssssssssssessesss | oessssssessesnssssessssssssssesssssnsessssnsssas
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T+8-9)........cccoueieiiiinieieiesisseessiessssieseiies | evressesssssssesesnssenees 61,554,395 | ..ooviereeeie 24,787,201
11, Deduct total NONAAMItEEA AMOUNES............c.eviivieeicicieie ettt bbb s s ns s snsensess | sastosssssssssssssesssssnsansenas 4,007,817 | oo, 3,979,220
12. Statement value at end of current period (Line 10 MINUS LINE T1).........ccciiiiiiiiiiiiiieeiieeiieeteesetes et essiesssesaebensaesessnaes | seressesesessessssssesesssenas 57,546,578 | ..ccoovvvvvierierirernn, 20,807,981

QsI03

5/14/2008 9:15:53 AM




Statement for March 31, 2008 of the THE MEDICAL ASSURANCE COMPANY, INC

Sch. DB-Part F-Section 1
NONE

Sch. DB-Part F-Section 2
NONE

QSI104, QSI05 5/14/2008 9:15:53 AM



Statement for March 31, 2008 of the THE MEDICAL ASSURANCE COMPANY, INC
SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, DECEMDEr 31 OF PHIOT YEAT.........cvuiurierieeiereireiieceneine ettt ssesesnens | feeesssessesssssessessessssssessessesens L 0 £ Y A O 29,040,795
2. Cost of cash €QUIVAIENTS ACGUIME............cceivevreiiiiieieiee ettt ssessssnts | sbessessssssessesssessessessssssesan 673,049,008 | ...coovvvvereererereee e 2,631,780,348
3. ACCIUAN OF QISCOUNL.........ooceiviiecte ettt ettt a ettt st s et s st b s s e et esenaetesssteaessnassesansetesnans | stesessetesessssssessssesesnansassestesensees 362,032 | v 3,191,001
4. Unrealized valuation INCTEASE (HECTEASE)..........ccevcveieeiieieisie ettt sttt s s bbbt | s4essebsssssssses s s st e s s s st es s s st st s e ssssensessesss | oebisbssessbssessesss s s s s s s et st e s bt s b s nsnn
5. Total gain (I0SS) ON QISPOSAIS........c.cuvvevriiiieiicieieiieie ittt bbbttt s s s bessesseses | ebsebsssessesssssssesses s s entes e s st s s s bn s sans (24) ] coveeeeeee e 413
6. Deduct consideration received 0N diSPOSAS.............c.cvuveiireieeieiieie ettt ssesaess | saessesissesses s s s saena 696,634,441 | ..o 2,620,834,770
7. Deduct amortization Of PIEMIUML...........cc.ciuiieiiireieieisc ettt bbbt b s b b st saes | sesssesssssstes e s s b es s e s s bes s s s b st s s e sse s st essesnts | 4isbssssssesssssssesses st esses e bbb bt s s ss st st
8. Total foreign exchange change in book/ adjuStEd CArTYING VAIUE............civiiueiciiieieicisisiee st sssseses | eesessessssstes et s s bes s s s st essesets | s1ebsssessesssssssesses s s esses et b s bt s s ss s bnts
9. Deduct current year's other than temporary impairmENt FECOGNIZEM...........ccuueviviirieieirie e | cesessessssstes st sssessesssasssessessssssessessstansessnss | 4ostsssssessessssessessetenses et et essessessnsansesnsnta
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T+8-9)........cccccererriireiireesieiies | et 19,954,361 | oo 43,177,787
11. Deduct total NONAAMItEE BMOUNTS...........ruuiiiieiieie et | ShbbeEb bbbttt | erdbenbb bbb bbbt
12. Statement value at end of current period (Ling 10 MINUS LINE 11).....cvcuiiiiiiiieieiicissiesieississsssesssssssessssssesesns | sosssssessssssessesssssssassesssssssanses 19,954,361 | oo 43,177,787

QSI06

5/14/2008 9:15:54 AM




1030

WV ¥S:S1:6 8002/¥}/S

Statement for March 31, 2008 of the THE MEDICAL ASSURANCE COMPANY, |NC

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED and Additions Made During the Current Quarter
4 5

1 Location 6 7 8 9
2 3 Additional
Actual Cost Book/Adjusted Carrying Investment
Date at Time of Amount of Value Less Made After
Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Encumbrances Acquisition
Acquired by Purchase
100 BROOKWOOD PLACE..........coiiieieieriesisssss st sssssss s ssssssssssssenes [BIRMINGHAM......coovsrrrrrevvvveceeenens Al.......... ...01/06/1989 [VAROUS 404,417

0199999. Totals..

..404,417
0399999, TOUAIS. ......cvvreveeiiseiseiiisiseieissieese sttt s sttt s s b e s s s s e s s8R e 8RR e R s e SRR E e R Rt e AR SR e R e R RS e R s Eess  AeseResseEeEesAes et e Re s R R s AR e e R R RS E e RS R R s AR e R R AR bt bRt n et 404,417
Showmg all Real Estate DISPOSED Durlng the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location Change in Book/Adjusted Carrying Value Less Encumbrances 15 16 17 18 19 20
2 3 Expended for 9 10 1 12 13
Additions, Current
Permanent | Book/Adjusted Year's Total Gross Income|  Taxes,
Improvements | Carrying Value Other Than Current Total Foreign Book/Adjusted Foreign Earned Repairs,
and Changes Less Current Temporary Year's Change in Exchange Carrying Amounts Exchange Realized Total Less Interest and
Disposal in Encumbrances Year's Impairment Change in B/AC.V. Change in Value Less Received | Gain (Loss) | Gain (Loss) | Gain(Loss) | Incurredon | Expenses
Description of Property City State| Date Name of Purchaser Actual Cost |[Encumbrances|  Prior Year Depreciation | Recognized |Encumbrances| (11-9-10) B./A.C.V. Encumbrances | During Year | on Disposal | on Disposal | on Disposal [Encumbrances| Incurred

NONE
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Statement for March 31, 2008 of the THE MED'CAL ASSURANCE COMPANY, |NC

SCHEDULE B - PART 2

UIRED During the Current Quarter

Showing all Mortgage Loans ACQ
7

Location 5 6 7 8 9
Actual Additional
2 3 Cost Investment Value of
Loan Date Rate of at Time Made After Land and
Loan Number City State Type Acquired Interest of Acquisition Acquisition Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 11 12 13 Book Value/
Book Value/ Current Year's Total Recorded
Recorded Unrealized Current Other Than Capitalized Total Foreign Investment Foreign
Investment Valuation Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total
Loan Date Disposal | Excluding Accrued Increase (Amortization)/ |  Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City State | Type | Acquired Date Interest Prior Year [  (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal

NONE
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Statement for March 31, 2008 of the THE MEDICAL ASSURANCE COMPANY, |NC

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED During the Current Quarter

1 2 Location 5 6 7 8 9 10 1 12 13
3 4 Actual Additional Commitment
Name of NAIC Date Type Cost at Investment for Percentage
CUsIP Name or Vendor or Desig- | Originally and Time of Made After Amount of Additional of
Identification Description City State General Partner nation | Acquired | Strategy Acquisition Acquisition Encumbrances Investment Ownership
Any Other Class of Admitted Asset - Unaffiliated
000000 00 OJFHLB ATLANTA CAPITAL STOCK......ccooomirrrrrrersvcceeesssssssnee [ATLANTA......ooovovvceccrsene [GA...... [FEDERAL HOME LOAN BANK.......oosocoveevvvcecesssssn [ [03/11/2004]..............
3799999. Total - Any Other Class of Admitted Asset - Unaffiliated.... 0. .. . 0. .0
3999999. Subtotal - Unaffiliated..........ccovvrnininininineiseieiens
4199999. Totals

SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's| Current Year's Total Book/Adjusted
Carrying Value | Unrealized |(Depreciation)| Other Than | Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CUSIP Name or Name of Purchaser or Originally | Disposal | Encumbrances, | Increase |(Amortization)/| Impairment Interest B./ACV Change in | Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment
Identification Description City State] Nature of Disposal Acquired Date Prior Year (Decrease) | Accretion Recognized | and Other |[(9+10-11+12)| B.JA.C.V. on Disposal | Consideration| on Disposal | on Disposal | on Disposal Income

NONE




Statement for March 31, 2008 of the THE MEDICAL ASSURANCE COMPANY, |NC

030

NV SG'Gl:6 8002/¥L/S

SCHEDULE D - PART 3
Show all Long-Term Bonds and Stock Acquired During the Current Quarter
1 3 4 5 6 8 9 10
Paid for NAIC Designation
CUSIP Date Number of Accrued Interest or Market

Identification Foreign Acquired Name of Vendor Shares of Stock Par Value and Dividends Indicator (a)
Bonds - U.S. Government

3133XP 2W 3 |FEDERAL HOME LOAN BANK.......oeveeiiteieeictcee ettt tssess s GLS. oottt

31359M RG 0|FANNIE MAE..........cccceorrnene. BANK AMERICA.

31398A KY 7|FANNIE MAE..... MORGAN STANLEY.......

912827 4Y 5|TSY INFLIXN/B.... CAPITALIZED INTEREST.......

912828 BD 1|TSY INFLIXN/B.... HSBC SECURITIES LIMITED.

912828 CZ 1|TSY INFLIXN/B.... BARCLAYS AMERICAN.....

912828 DH 0| TSY INFL IXIN/B......ooeveeececeeeeectesiessesesese s ssessessessse s s ssssss s sessss s snssesans VARIOUS ..ottt stessss s saes s ssensnsensen

912828 HN 3| TSY INFL IXIN/B....ouiuieeieiitetetectete sttt ettt s CREDIT SUISSE FIRST BOSTON
0399999. TOtal - BONAS = U.S. GOVEIMMENL..........cviiiteieiiitites ettt sttt sttt et st st esse st ssssssessessssessessesessesssessessesssssesessessnsans | sssesssssssessessmsssessessssssesssssssessessesass et et et essesses e s esses et st es et et enses st st seesssssnsansns
Bonds - Political Subdivisions of States

108151 UZ 2|BRIDGEPORT CONN.......cooviiieiitiieietcieieietsste et FIRST ALBANY CORP.......oeveiitetetcteeete et ssans

13062N QM 2| CALIFORNIA ST ...ttt et GRIFFIN KUBIC........oooeeeieeeeeteceeeee et saes s sessassanaan

167484 D9 2| CHICAGO ILL......ooeeeeeeeceeee ettt e snen SALOMON SMITH BARNEY HLD........ovuiveeeeeeeeeeeeeeieeeseseiesseeseessesssseesens | evesesssessssssssssesssseesssnees

167485 W7 2|CHICAGO ILL.... ADJUSTMENT........coerrerrnane

167485 Y3 9|CHICAGOILL......... ADJUSTMENT....

167610 N3 4|CHICAGO ILL PK DIST.............. DAIN RAUSCHER..

196711 KA 2|COLORADO ST CTFS PARTN......ovmrimrinieeiineinsieeiesisesesssssssssesssssssssssssssssssssnes | sesssssessons 03/25/2008 RBC DAIN.....ooi ettt ss et saes s senes | enssesssssssssssessssssssessessanes

235218 2B 9| DALLAS TEXAS......oiieiceieteesetee e stesiss e saessss s sses s sssssss s saessessssssaesans | sessesssssens 01/23/2008 DAIN RAUSCHER........oooieteee ettt seesiss s ssesssssssssanses | eevsessssssssssssesssssesssssanes

235218 2D 5|DALLAS TEXAS......coooierrerreieennns 01/29/2008 DAIN RAUSCHER......

372640 DR 0|GEORGETOWN CNTY S C SCH DIST.. 03/11/2008 STERNE,AGEE,LEACH

442403 DD 0|HOUSTON TEX INDPT SCH DIST 03/11/2008 MERRILL LYNCH.......

49474E L5 O|KING CNTY WASH........ccoevverrne. 01/29/2008 GOLDMAN SACHS

517840 H4 9|LAS VEGAS VY NEV WTR DIST... 03/07/2008

547694 LU 1|LOWELL MICH AREA SCHS 03/11/2008

57582P FM 7|MASSACHUSETTS ST.....ccceooevvrnne. 02/28/2008

581850 MG 6|MC LEAN & WOODFORD CNTYS ILL C 03/11/2008

607114 R7 2|MOBILE ALA.......cccoovereerererereirreians 01/17/2008 PROTECTIVE SECURITIES...

658256 WP 3|NORTH CAROLINA ST......ccceoovrrrennee 03/10/2008 APEX PRYOR SECURITIES...

886172 LN 3| THURSTON CNTY WASH SCH DIST NO.. 03/11/2008 LEHMAN BROTHERS....

956553 TG 6|WEST VIRGINIAST......c.cooovvrerverereines 03/31/2008 MERRILL LYNCH.......

97705L FV 4 |WISCONSIN ST.....coeeeererrerinnes 03/31/2008 LEHMAN BROTHERS ..
2499999. TOtal - BONAS = POlICAI SUDGIVISION. ...ttt ettt sttt et sttt sstessessstessesseassssssesses st ess s sesaeseseb et eesessessnsans | fessessssossessessssessessesassessesanses et sesaesess e seseetee et eeted et et e s s s e e e et et E et ee s s R e bt et s A e e b sttt ent ettt en et aes
Bonds - Special Revenue and Special Assessment

010604 BG 0|ALABAMA ST PORT AUTH DOCKS.......cocoiiirmrreieieieeieiese st ssesssssssans PROTECTIVE SECURITIES........ooieieiceteeiieiereeseiesesssssesssssesssssssiessnes | eesssssssssesssssessssssssessssssnss | nesssssenseessessssdy000,000 | coeveiioiiisiieinns 3,000,000
04780M BR 9|ATLANTA GA ARPT REV VARIOUS.......ccocverrrirerennne ..1,250,000] ...
13066Y MM 8| CALIFORNIA ST DEPT WTR RES PWR DEPFA......ccoooerernnn, ..2,000,000] ....
167592 3P 7|CHICAGO ILL O HARE INTL ARPT R.... LEHMAN BROTHERS.... ..2,000,000]....
167592 RJ 5|CHICAGO ILL O HARE INTL ARPT R....oouiiitreieiesessesesesis e siesss s STERNE,AGEE,LEACHE...........cooooiieiteeieeessesssssssesesessssissessssinnns | eressssssssssssssssssssessesssnns | sesvessessseseesssnn2y 383,045 | ovveiriviesirennnn 2,365,000
259561 KQ 0|DOUGLAS CNTY WASH PUB UTIL.......ccooviiriierieriseiseieiseieie st ssssnes CITICORP SECURITIES.......comveieieisriesieis s esssssssssssiesssssssssesssssns | evvesssssssissssssssssssssssesssnss | seseesssssesseseens 1, 137,546 | ovveieieniieinns 1,145,000
29270C PK 5|ENERGY NORTHWEST WASH ELEC REV... LEHMAN BROTHERS.... ..2,000,000] ...
3128L0 DF 6|FG ABB202.........cccovvrerrerrerereriseieise e BANQUE PARIBAS.... .2,295437] ...
3128M5 L3 2|FG G03646.... MORGAN STANLEY... .2,987,034] ...
137AN Q8 1|FN 257079.....cocecieeicieieesste ettt sttt GREENWICH CAPITAL.....ooviereieeireieissesisesssiessssssssesssssssssessesssssssssesss | sesssssssssesssssesssssssssessssssess. | ooessessenssessesies 1,020,348 [ wovvveieisiiieinns 1,000,186
B1414H VE T FN 9B6914.... ..ottt st sb st GREENWICH CAPITAL.....oucvieieieeiseieiissesisesssiesssssssssesssssssssessessssssssesss | sesssssssssesssssesssssssssessssssnss | oesssssesssessesies 1, 189,729 | toiveiresiseiieinns 1,748,037
37358M BD 2|GEORGIA STRD & TWY AUTH REV J.P. MORGAN............. ..1,000,000]....
442348 ZX 9|HOUSTON TEX ARPT SYS REV RAYMOND JAMES. ..1,000,000] ....
452024 CM 2|ILLINOIS MUN ELEC AGY PWR SUPP. VARIOUS........ ..1,085,000] ...
452024 DH 2|ILLINOIS MUN ELEC AGY PWR SUPP. VARIOUS........cccoovvnee. ..2,000,000] ...
454797 7F 2|INDIANA HEALTH FAC FING AUTH H.. BANK OF NEW YORK........ .1,575,000] ...
455135 CZ 4|IN TRN MULTI MODE-C PROTECTIVE SECURITIES... ..3,000,000] ....
455167 T5 5|INDIANAUNIV REVS.........cccoovvvvnneen. LEHMAN BROTHERS.... ..1,500,000]....
46246L UK 4|I0OWA FIN AUTH SINGLE FAMILY RE... DEPFA......coviierrris ..1,500,000] ...
485424 JK 2|KANSAS ST DEPT TRANSN HWY REV TSTALBAN........coiitiee ettt st senes | srestesssnssessessassssssessassansns 1,755,000
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Statement for March 31, 2008 of the THE MEDICAL ASSURANCE COMPANY, |NC

SCHEDULE D - PART 3
Show all Long-Term Bonds and Stock Acquired During the Current Quarter
1 2 3 4 5 6 7 8 9 10
Paid for NAIC Designation
CUSIP Date Number of Accrued Interest or Market
Identification Description Foreign Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
542690 VX 7|LONG ISLAND PWR AUTHN Y ELEC........coiieoereeerereeesteereeee s sessssssessss s sens 01/23/2008...... PROTECTIVE SECURITIES.......o ittt tesesssssssssssssssssssssssssisssnssnns | eesisssesssssssssssssssssssssssesss | sossesssessssssseons 3,000,000 3,000,000
576004 EJ 0|MASSACHUSETTS ST SPL OBLIG REV... 03/06/2008...... J.P.MORGAN........ccovvmrrnne ...2,155,440 ..2,000,000] ....
590545 NS 4|MESA ARIZ UTIL SYS REV............... 03/04/2008...... WELLS FARGO.. ...1,155,900 ..1,000,000] ...
59333P SY 5|MIAMI-DADE CNTY FLA AVIATION.. 03/11/2008...... LEHMAN BROTHERS 2,033,300 ..2,000,000]....
594695 M4 7|MICHIGAN ST TRUNK LINE.............. 03/11/2008...... STIFEL NICOLAUS..... 2,050,386 ..1,950,000] ....
603827 CX 2|MINNEAPOLIS & ST PAUL MINN MET.. 03/11/2008...... RAYMOND JAMES............. 1,068,120 ..1,000,000] ....
607167 DW 0|MOBILE ALA INDL DEV BRD POLLUT.. ol 03/03/2008...... PROTECTIVE SECURITIES... 1,000,000 ..1,000,000]....
677525 QL 4|OHIO ST AIR QUALITY DEV AUTH......ooeieeeeeeteeceeteeeeseseesessvssesesssessssseessssssnsenses | envesssenans | veeeens 01/03/2008...... PROTECTIVE SECURITIES........oooteeeeeeteeteetesesisessesseessessesessssssssessanns | evseessessssssssssssssssssesssssesss | sossessesssssssssons 2,999,850 3,000,000
67756A B3 5|OHIO ST HIGHER EDL FAC COMMN..........coovurireeeeeeeseeseseeseeesesssessessessssssssssssneen | eevessannes | seevens 02/29/2008...... DAIN RAUSCHER........ooieeeeeceeeeeece e assesseesssesessesesssssssssssssssassanses | eevsssssssssisssssssssssssnssssssnss | sorsoessssssssssassens 990,000 1,000,000
709163 HB 8|PENNSYLVANIA ST HIGHER ED ASSI. 01/04/2008...... MORGAN STANLEY... 2,825,000 .2,825,000]....
735388 4F 4|PORT SEATTLE WASHREWV................. 03/12/2008...... MERRILL LYNCH... 1,356,332 ..1,290,000] ....
744434 AN 1|PUBLIC PWR GENERATION AGY NEB 02/26/2008...... RBC DAIN ...t sssess st ssssse e ssesssnsssssessessssssssesss | sessessassssssssesssssssssessansnes | oessessessnssssssosens 992,500 ..1,000,000] ....
791638 RA 9| ST LOUIS MO ARPT REV.....ooiiieieeeeceeeeeeeteseseseteeseesessesssssssssasssssessssssssssssssssnns | eesessaenas | senvens 03/10/2008...... LEHMAN BROTHERS.........cooririiniiniiniiseieeisssssissssessssissssssssssssssssnnes | seesnsesssssnsssnsssnsssssssssssnnsss | soessssssnsssnsens 4,138,643 | ..o 3,845,000
837147 L8 8|SOUTH CAROLINA ST PUB SVC AUTH.......ooeieeeeeeeeeeeeeee e seessessesessssnsns | envesssenans | voevens 03/19/2008...... RAYMOND JAMES........oooieeeeeceeieeeesteeisesesssesssssssssses s ssessssssssssssssssons | eesesssessssssssssssssssssenssssesss | sossesssssssssonsons 2,105,960 | ...ccovrerrrnnn. 2,000,000
89602N MJ O|TRIBOROUGH BRDG & TUNL AUTH N.....coooruririrriineeeieiinseneireiseceneinesseessssesssssesens | sevsessssinne | sevens 03/14/2008...... LEHMAN BROTHERS 1,635,600 | ...... ..1,500,000]....
915115 K5 7 [UNIVERSITY TEX PERM UNIV FD.......ooviiiriiriiniieiiseieeeisesssesesssssssssssssssssnnes | eessnsssneens | ceviees 03/11/2008...... WILLIAM BLAIR.............. ..1,882,127 | ...... .1,645,000] ....
976834 FA 4|WIPUB PWR-VAR-SERB......cccoosverreererrerseeeree e 01/09/2008...... BANK OF NEW YORK ...3,000,000 | .. ..3,000,000]....
3199999, Total - Bonds - Special REVENUE & SPECIAI ASSESSIMENES. .........cveviuitereitietestetistitessetesssssssesessssessessstessessessssssessssass  febssssssossesssssssessessssassessesassessessessesessee et essee et et es et et es st et e e s s et eeses st et enses et st essessetsnsessetsntansessetantensessnss | bostessessessnsans 71819427 | .................. 69,260,694
Bonds - Industrial and Miscellaneous
010392 EW 4| ALABAMA POWER CO.......ooovireiereeeeeetcreeeeteseesesses s ssssessss s ssessss s sssssssssssnsas | sesssssenss | seevens 01/18/2008...... WACHOVIA/FIRST UNION.......ouiieiicieeiceteeieeie st sessestesses e ssesssssaeses | steessessesssssssessssssssssssssns | evsesssssesssssnes 1,034,100 | .oooerrrerrnee 1,000,000
037411 AS 4| APACHE CORP.......cooiirieeirinireteineie ettt st sssss sttt ssesssssans | sessessenens | soeeens 01/17/2008...... HSBC SECURITIES LIMITED. ..1,041,590 | ...... ..1,000,000
118230 AD 3| BUCKEYE PARTNERS.........ccccoiieieiseietcisstss ettt sses s sssssssasssnses | aeseesssssins | seseens 01/11/2008...... WACHOVIA/FIRST UNION..... ..1,953,440 | ...... 2,000,000
141784 DG 0| CARGILL INC ...ttt saes s sasssssssssssasssens | eevessssssens | eeveens 01/16/2008...... BANK AMERICA................. ..1,998,340 | ...... 2,000,000
17788 AD 4| CRANBROOK SENIOR VILLAGE..........ccotiiereisiiniineireeeeisetseisesssseseessesesessssssisnens | vesssnsnsens | soeeens 03/17/2008...... CITY SECURITIES CORP.. 4,456,119 | ... 4,456,119
36962G 2Z 6|GENERAL ELEC CAP CORP........ccooviieeteiereeise ettt saessss s ssssssssssssssnns | sveessessenss | eveeens 01/18/2008...... FIRST TENNESSEE........... ...1,048,800 | ...... 1,000,000
459200 GJ 4|IBM CORP.......ooeeeeceeeeeeee ettt s s saes s ss st sssses s ssnsannss | eevessssssans | eeveens 03/13/2008...... WACHOVIA/FIRST UNION. ..1,042,390 | ...... 1,000,000
74432Q BE 4|PRUDENTIAL FINANCIAL INC.....c.ooviitireieiteese et siessssssseesens | cvvesiesinnss | eveens 01/08/2008...... WACHOVIA/FIRST UNION.......otiirierieesecresseteie st 1,498,575 | ...... 1,500,000
842400 EU 3| SOUTHERN CAL EDISON.......cooiiereriricieeisetieie st ssesssses s ssssssssssasssesss | seesssssensas | seesens 01/18/2008...... WACHOVIA/FIRST UNION. ...ttt sesisssessssssessesaesss | etsessssssssssssssessssessessnnses | sesessssssessssssssns 991,990 | ...... 1,000,000
91324P BH 4|UNITEDHEALTH GROUP INC.......cooeveiicieiceiecieiesesse et ssessssssessesssssssss | seesssssenins | seevens 02/04/2008...... CITIGROUP GLOBAL......coocoveieierierieieiesissisesssssessssssssessssssssssssessessssaess | stsesssssssssssssssesssssssssessssses | sesesssssssssssessns 996,950 | ...... 1,000,000
943556 AA 8| WAVELAND NCP TEXAS VENTURES Il CAPCO.......c.coovrieererieiieiesesevesesessissenes | eevessenis | veeeene 01/23/2008...... DIRECT.....cccovvveirerne 3,786,206 | ...... 3,786,206
LN2430 43 4|INTELSAT CORP.......coosiuereesetctcetestee ettt stes s ssssasssssans | aeveessessens | veveens 01/30/2008...... CITIGROUP GLOBAL. 1,758,611 | ...... 2,000,000
LN3136 89 9|BALDOR ELECTRIC........ccosieitcicieriesicie ettt siessss s sessestesss s sssssssssssasssssens | sessessessens | vevsens 10/26/2007...... CITIBANK ..ottt bbb sessssss s saents | sbsessssssssssssssesssssessessansas | sessessessssssssessans 948,106 | ...ccovveerrcrrerenes 961,532
LN3196 84 4|B G FOODS........oocieeiereteeieeietes ettt ettt sses s ssesssssnsas | aevesssnssins | seveens 01/11/2008...... LEHMAN BROTHERS ..ottt sasssssssssssas | eevsssssssssssssessssssssesssssenss | sessessesssssassassens 982,387 | ...... 1,000,000
LN3215 42 O|DAVITAINC.......ooociiieiscsee ettt sses s st ssesaanes | sesssssnssns | sesaens 01/07/2008...... J.P. MORGAN......... 1,932,500 | ...... 2,000,000
LN3249 94 0|EDUCATION MANAGEMENT LLC.....coviuiieisereieiesteeise e siesssessssesasssseses | eevsesssssns | veveens 01/09/2008...... GOLDMAN SACH 1,927,948 | ...... 2,000,000
LN3366 45 4|BIGWES OIL, LLC.......ovveiecrereesetcie sttt ssssssssss s ssesssssssssessanss | sessesssssns | veveens 02/13/2008...... BANK AMERICA.........oooiieietseees st sss s sesssssssssessnes | sesssssssssssssessssssssesssssnss | sessessessssssssesens 125,000 | oovvrrerrrerereninns 125,000
LN3766 78 6|BOISE PAPER HOLDINGS.................... GOLDMAN SACHS 1,850,000 ..2,000,000]....
4599999. Total - BONAS - INAUSHAl & IMISCEIANEOUS. ...t seersetiteiseisstittsssesseesstessessesessesesssssssessessessssessessesessessesensessesessesssssnsass | fessssossossessessssessessesessessesansessesseseesessessesensee et eetee et et eese s EoeseeseE s eeses e E et en s s se b st as st en s st nntanses et antenansnss | bontessessessnsans 29,373,052 | .. ...29,828,858 | ....
6099997. TOAl = BONGS = PO 3.ttt sttt es sttt es st et s st ee s s et ee s st s es st ee s s st et st s ee st ensas  o44aeksssessessassansseeestentoes oo st eesan s o e ee et eeE s e Eteet et E 8 eeEee R e e Lt ee AR s s et e s st st et b b st st st s ent st s ententanes | crisstessntanes 171,556,781 | ..oovevrae 166,375,963
6099999. TOAl = BONGS. ...vu ettt ettt ittt ettt sttt b s et st s s s st s s st et et d et ee Rt A8 e s en s R s e es s e R s e skee st eetsessentant et sess  Hiestissssssestastassiessessassisisesseststissiessestssisisesseststisssestssstiessossoststiosiestastistttsostastantiestestantasttestantantnsastantas | esssssessssas 171,556,781 | .o 166,375,963
Preferred Stocks - Industrial and Miscellaneous
313400 62 4[FREDDIE MAC.......cocoiiiiiiiesiciesiesissississsesssssssssessessssssessessess s ssessssssssssssassenssssssssens | sssssssasens [.......01/10/2008...... [KEEFE BRUYETTE & WOODS.......ccooosoioorevevvseessssssssssseeeessssssssssssssssseneeeees | cessssssssssssanas 40,000.000 |....ccoorsrrnnnes 1,031,200
6399999. Total - Preferred Stocks - Industrial & Miscellaneous.. ...1,031,200 |..

6599997. TOtAI = PrefOrTEO STOCKS = PAI ... .. ieeitiieietistet ettt ettt et ee s ee st d st st ee s eet et s e et ensess | 48eesesantesseeseseesesseE et eeseE e oe s e et e oo E o0 8 ee o8 eeEee e 0881 E et 408 o408 ee e84 ee 8o E b2 A e st ettt nsee s
6599999. TOtAI = PrEIEITEA SHOCKS. ...ttt stets ettt ettt sttt et sst st ee st essessshessesses s ses s s ses st e e s st e s E g8 s s e et eeseh s eetes s sedenseseseesesse | 48essesantossessesensessesoesessesseeoeseeseesedeeEee o8 eeEee e Eoe Ao LS E 1408 e e A a8 oe e E e Eee s e e E et o0 A A e st en e b en st s st en s
7399999. Total - Preferred and Common Stocks........

7499999, Total - Bonds, Preferred and Common StOCKS...........ccccvveriirierereenieieseienenns

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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0 Current Foreign Bond Desig-
r Prior Year Year's Book/ Exchange Total Interest/ nation
e Book/ Current Other Than Total Adjusted Gain Gain Stock or
i Number of Adjusted Year's Temporary | Changein Carrying (Loss) (Loss) Dividends Market
CUSIP g| Disposal Shares of Carrying (Amortization)/| Impairment | B./A.C.V. Value At on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value Accretion | Recognized | (11+12-13) Disposal Date | Disposal Disposal _|During Year|  Date (a)
Bonds - U.S. Government
3128X0 C6 4|FREDDIE MAC.... ...|.02/13/2008 | MATURITY. 700,000 .700,000 703,500 700,000 0 700,000 0 02/13/2008 | 1..
3128X2 RC 1|FREDDIE MAC.... ...|.02/04/2008 | CALLED BY ISSUER at 100.00( 998,000 999,040 960 960 1,000,000 0 02/04/2011 | 1..
3128X3 6X 6|FREDDIE MAC.... ...|.03/28/2008 | MATURITY. 8,977,860 8,998,121 | .ooovvvverrcreiees | v IR 74 (T I, 1,879 9,000,000 0 03/28/2008 | 1..
3128X5 C4 8|FREDDIE MAC.... ...|.02/08/2008 | CALLED BY ISSUER at 100.00( 3,001,134 3,000,164 (164) (164) 3,000,000 0 02/08/2010 | 1..
3133MY VB 0|FEDERAL HOME LOAN BANK.... ...|.03/04/2008 | CALLED BY ISSUER at 100.00( .. 1,473,750 1,489,289 |... 1,500,000 0 06/04/2010 | 1..
31359M 4Q 3 |FANNIE MAE ...|.02/01/2008 | CALLED BY ISSUER at 100.00( . . 1,000,000 1,000,000 1,000,000 0 02/01/2010 | 1..
31359M 5E 9| FANNIE MAE ...|.02/20/2008 | CALLED BY ISSUER at 100.00( 2,850,000 2,850,000 2,851,625 2,850,263 (263) (263) 2,850,000 0 02/20/2009 | 1..
31359M G4 9|FANNIE MAE ...|.02/27/2008 | MATURITY. 2,600,000 2,600,000 2,591,134 2,599,019 981 981 2,600,000 0 02/27/2008 | 1..
31359M YA 5|FANNIE MAE ...|.03/24/2008 | MATURITY. .5,000,000 5,000,000 5,000,000 0 5,000,000 0 03/24/2008 | 1..
3136F6 L7 2|FANNIE MAE ...|.01/17/2008 | CALLED BY ISSUER at 100.00( .......cvccrrreerrreernees .5,000,000 4,985,938 4,994,658 5,342 5,342 5,000,000 0 03/16/2010 | 1..
3136F7 FK 8|FANNIE MAE ...|.01/14/2008 | CALLED BY ISSUER at 100.00( .500,000 487,031 488,665 | ..o | cerreenes RRCKI T N IS, 11,335 500,000 0 07/14/2015 | 1..
36200K UE 5|GN 603681 ...|.03/01/2008 | MBS PAYDOWN 6,005 6,230 6,017 (13) (13 6,005 0 08/01/2032 | 1..
36200Q JM 7 |GN 569168 ...|.03/01/2008 | MBS PAYDOWN .20,658 21,149 20,661 3) (3 ..20,658 0 11/01/2016 | 1..
36201Q 2C 6|GN 590371 ...|.03/01/2008 | MBS PAYDOWN 8,755 9,124 8,767 (11) (11 8,755 0 02/01/2032 | 1..
36201T KE 6|GN 592593 ...|.03/01/2008 | MBS PAYDOWN 22,072 23,071 22,549 (477) (477 .22,072 0 04/01/2032 | 1..
36202B NJ 0|G2 1293 ...|.03/01/2008 | MBS PAYDOWN 217 238 217 0 217 0 04/01/2019 | 1..
36202D KY 6|G23011 ...|.03/01/2008 | MBS PAYDOWN 160 164 160 0 160 0 12/01/2029 | 1..
36202D LW 9|G2 3041 ...|.03/01/2008 | MBS PAYDOWN 7,113 7,270 7114 (1) (1 7,113 0 11/01/2029 | 1..
36202D MT 5| G2 3070. ...|.03/01/2008 | MBS PAYDOWN 2,434 2,489 2,434 0 2,434 0 04/01/2030 | 1..
36205R MA 2| GN 398253 ...|.03/01/2008 | MBS PAYDOWN 1,783 1,800 1,787 4) (4 1,783 0 04/01/2025 | 1..
36206A LZ 4|GN 405444 ...|.03/01/2008 | MBS PAYDOWN 7,018 7,409 7,026 8) (8 7,018 0 09/01/2023 | 1..
36206E 3N 3| GN 409505 ...|.03/01/2008 | MBS PAYDOWN 855 907 871 (16) (16, 855 0 12/01/2022 | 1..
36209P NT 0|GN 477502 ...|.03/01/2008 | MBS PAYDOWN 66,702 67,858 66,758 (57) (57 ..66,702 0 10/01/2026 | 1..
36215K 2A 7|GN 137669 ...|.03/01/2008 | MBS PAYDOWN 25 27 26 0 25 0 09/01/2013 | 1..
36220W KJ 5|GN 290197 ...|.03/01/2008 | MBS PAYDOWN 162 171 165 ) 2) 162 0 3 108/01/2020 | 1..
36223H 6B 8|GN 308766 ...|.03/01/2008 | MBS PAYDOWN 110 112 1M1 0 110 0 1102/01/2022 | 1..
36224L QA 8|GN 331749 ...|.03/01/2008 | MBS PAYDOWN 266 262 265 1 1 266 0 3 109/01/2022 | 1..
36224P ML 9|GN 334363 ...|.03/01/2008 | MBS PAYDOWN 152 154 152 0 152 0 2 110/01/2022 | 1..
36224Q XR 2|GN 335588 ...|.03/01/2008 | MBS PAYDOWN 389 384 388 1 1 389 0 5 102/01/2020 | 1..
36224U 5Z 6|GN 339364 ...|.03/01/2008 | MBS PAYDOWN 184 184 181 183 1 1 184 0 2 106/01/2022 | 1..
36225B HE 1|GN 781129 ...|.03/01/2008 | MBS PAYDOWN 297 297 287 294 4 4 297 0 3 103/01/2028 | 1..
36290S QF 1|GN 616154 ...|.03/01/2008 | MBS PAYDOWN 2,033 2,033 2,024 2,030 3 3 2,033 0 17 101/01/2033 | 1..
79549A JH 3|SBM72001-C2 A2... ...|.03/01/2008 | MBS PAYDOWN 11,697 11,697 12,713 11,802 (106) (106) 11,697 (V1 I 117 |06/01/2008 |1
912827 4Y 5|TSY INFLIXN/B .1.02/27/2008 | VARIOUS 2,211,893 2,139,679 2,185,138 2,171,192 0 2171192 | | ... 40,701 | 40,701 |...... 47,221 [01/15/2009 | 1..........
0399999. Total - Bonds - U.S. Government. 34,520,980 34,448,766 34,419,134 34,450,188 | ....cccooereen0 | i 30,093 | .o (] [ 30,093 34,480,279 | ..., 0]....40,701 | ....... 40,701 |...737,032 |...... XXX..... | .XXX...
Bonds - Political Subdivisions of States
167484 M9 2| CHICAGO ILL |A.A|.02/01/2008|ADJUSTMENT | 1,087,823 1,000,000 1,149,740 1,089,218 | .o | e [RRCISES) ) R [ (1,395) 1,087,823 0 [ 30,625 [01/01/2013 [ 1FE......
2499999. Total - Bonds - Political Subdivisions 1,087,823 1,000,000 1,149,740 1,089,218 | ..o 0 | i, (1,395) | covorrrennnns 0 | (1,395) 1,087,823 0 0 [ 30,625 |...... XXX..... | .XXX..
Bonds - Special Revenue and Special A it
009730 AQ 5|AKRON BATH COPLEY OHIO JT TWP.... |...|.01/01/2008 | SINKING FUND REDEMPTION 395,000 .395,000 443,388 425,452 395,000 0 01/01/2012
010541 AF 7|ALABAMA ST FED HWY FIN AUTH.... ...|.03/01/2008 | MATURITY. ...1,000,000 1,042,800 1,001,356 1,000,000 0 03/01/2008
010604 BG 0|ALABAMA ST PORT AUTH DOCKS......... ...|.02/26/2008 | PROTECTIVE SECURITIES.... | ccooovevvvvrrriieneiinnes ...3,000,000 3,000,000 3,000,000 0 10/01/2021
121342 JZ 3|BURKE CNTY GA DEV AUTH POLLUTN..|...|.01/02/2008 | PUT BY HOLDER ...4,000,000 4,000,000 4,000,000 0 4,000,000 0 10/01/2032
13078H AD 4|CALIFORNIA STATEWIDE CMNTYS ...|.02/06/2008 | PROTECTIVE SECURITIES.... | ccooovnvverrrrirreneiianees ...3,000,000 3,000,000 3,000,000 0 3,000,000 0| 35,875 |08/01/2035
186352 GC 8| CLEVELAND ARPT ADJ-D......cccovvrrerirnecn ..|.01/01/2008 | SINKING FUND REDEMPTION 100,000 100,000 100,000 0 100,000 0 257 | 01/01/2027
31282R 4E 1|FG M80821 ...|.03/01/2008 | MBS PAYDOWN 35,792 35,792 36,653 35,961 (169) (169 ..35,792 0 281 |05/01/2010
31282S AZ 5|FGM80924 ...|.03/01/2008 | MBS PAYDOWN 324,927 .324,927 328,075 325,421 (494) (494 324,927 (1 I 2,702 |06/01/2011
31283H S8 9|FG G01443 ...|.03/01/2008 | MBS PAYDOWN 16,782 16,782 17,366 16,923 (141) (141 .16,782 (V1 I 187 |05/01/2031 | 1..
31283H S9 7|FG G01444 .|.03/01/2008 | MBS PAYDOWN 5,682 5,682 5918 5,746 (64) (64 5,682 0 67 |04/01/2031 | 1..........
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31287P CQ 4|FG C63679 ...|.03/01/2008 | MBS PAYDOWN 1,293 1,293 1,283 1,290 4 4 1,293 0 12 101/01/2031 | 1..
31287P E2 5|FG C63753 ...|.03/01/2008 | MBS PAYDOWN 1,040 1,040 1,077 1,043 ) 2 1,040 0 10 {01/01/2031 | 1..
31288A X2 6|FG C72497 ...|.03/01/2008 | MBS PAYDOWN 7,489 7,489 7,750 7,661 (172) (172) 7,489 0 47 107/01/2030 | 1..
31288B LZ 4|FGC73044 ...|.03/01/2008 | MBS PAYDOWN 37,260 .37,260 38,221 37,615 (355) (355) ..37,260 0 367 [11/01/2031 | 1..
31288C M4 0|FG C73979 ...|.03/01/2008 | MBS PAYDOWN 3,317 3,317 3,403 3,317 0 3,317 0 33 |04/01/2032 | 1..
3128GJ 2E 6|FGE82573 ...|.03/01/2008 | MBS PAYDOWN 6,864 6,864 6,839 6,859 5 5 6,864 0 69 |05/01/2015 | 1..
3128GY MX 9|FGE93974 ...|.03/01/2008 | MBS PAYDOWN 76,676 76,676 80,163 77,587 911) 911) ..76,676 0 595 [07/01/2017 | 1..
3128H3 LP 4|FGE95734 ...|.03/01/2008 | MBS PAYDOWN 52,383 52,383 54,085 52,754 (372) (372) .52,383 (V] I 448 |08/01/2017 | 1..
3128H4 XR 5|FG E96988 ...|.03/01/2008 | MBS PAYDOWN 27,397 27,397 27,919 27,513 (116) (116) .27,397 0 224 [11/01/2017 | 1..
3128JR PC 4|FH 847619 ...|.03/17/2008 | VARIOUS 111,575 111,575 112,778 111,853 (278) (278) 111,575 09/01/2036 | 1..
3128K4 QX 6|FG A44070 ...|.03/01/2008 | MBS PAYDOWN 22,994 22,994 21,441 22835 158 158 .22,994 11/01/2035 | 1..
3128KK GC 7|FG A56495 ...|.03/01/2008 | MBS PAYDOWN 49,587 49,587 49,095 49,509 79 79 .49,587 09/01/2036 | 1..
3128L0 DF 6|FG A68202 ...|.03/01/2008 | MBS PAYDOWN 26,938 .26,938 27,683 (12) (12) ..26,938 11/01/2032 | 1..
3128LX DL 1|FG G01907 ...|.03/01/2008 | MBS PAYDOWN 82,470 82,470 75,206 80,089 2,381 2,381 ..82,470 10/01/2033 | 1..
3128LX FN 5|FG G01973 ...|.03/01/2008 | MBS PAYDOWN 23,643 23,643 22,672 23,338 306 306 ..23,643 06/01/2035 | 1..
3128LX MR 8|FG G02168 ...|.03/01/2008 | MBS PAYDOWN 68,430 68,430 67,403 68,216 214 214 ..68,430 10/01/2035 | 1..
3128LX PX 2|FG G02238 ...|.03/01/2008 | MBS PAYDOWN 144,413 144,413 133,401 140,974 3,439 3,439 144,413 03/01/2035 | 1..
3128LX QU 7|FG G02267 ...|.03/01/2008 | MBS PAYDOWN 45,103 45,103 45,892 45,250 (147) (147) .45,103 02/01/2036 | 1..
3128LX QY 9|FG G02271 ...|.03/01/2008 | MBS PAYDOWN 43,673 43,673 40,296 42,624 | ..o | s 1,050 | .ooeeereeereenes | e 1,050 .43,673 02/01/2035 | 1..
3128M1 C3 1|FG G11990 ...|.03/01/2008 | MBS PAYDOWN 33,936 .33,936 33,289 33,781 154 154 ..33,936 08/01/2020 | 1..
3128M1 DD 8|FG G12000, ...|.03/01/2008 | MBS PAYDOWN 62,510 62,510 60,205 61,963 548 548 .62,510 08/01/2020 | 1..
3128M1 KY 4|FG G12211 ...|.03/01/2008 | MBS PAYDOWN 66,131 66,131 64,281 65,630 501 501 ..66,131 09/01/2020 | 1..
3128M1 PS 2|FG G12333 ...|.03/01/2008 | MBS PAYDOWN 65,323 65,323 63,904 64,896 427 427 ..65,323 05/01/2020 | 1..
3128M4 FM 0|FG G02572 ...|.03/01/2008 | MBS PAYDOWN 43,052 43,052 43,398 43,150 (98) (98) .43,052 09/01/2036 | 1..
3128M5 L3 2|FG G03646, ...|.03/01/2008 | MBS PAYDOWN 89,319 89,319 91,217 (56) (56) ..89,319 11/01/2037 | 1..
3128MJ D4 9|FG G08122 ...|.03/01/2008 | MBS PAYDOWN 64,479 64,479 62,021 63,922 557 557 .64,479 10/01/2035 | 1..
3128MJ DW 7|FG G08116 ...|.03/01/2008 | MBS PAYDOWN 60,920 160,920 58,517 60,398 522 522 ..60,920 09/01/2035 | 1..
3128MM BN 2 |FG G18044 ...|.03/01/2008 | MBS PAYDOWN 105,186 105,186 104,512 105,030 156 156 105,186 10/01/2019 | 1..
31292H Q3 1|FG C01374 ...|.03/01/2008 | MBS PAYDOWN 6,325 6,325 6,550 6,382 (57) (57) 6,325 04/01/2031 | 1..
31292H UP 7|FG C01490 ...|.03/01/2008 | MBS PAYDOWN 40,210 40,210 40,813 40,355 (145) (145) .40,210 02/01/2032 | 1..
31292H YU 2|FG C01623 ...|.03/01/2008 | MBS PAYDOWN 88,056 .88,056 87,354 87,904 152 152 ..88,056 12/01/2032 | 1..
31294) G9 3|FG E00224 ...|.03/01/2008 | MBS PAYDOWN 14,242 14,242 13,652 14,222 19 19 .14,242 05/01/2008 | 1..
31294K FN 0|FGE01073 ...|.03/01/2008 | MBS PAYDOWN 8,281 8,281 8,198 8,258 23 23 8,281 04/01/2016 | 1..
31294K M5 1|FGE01280 ...|.03/01/2008 | MBS PAYDOWN 48,265 48,265 49,818 48,659 (394) (394) ..48,265 05/01/2017 | 1..
31294K WD 3|FGE01544 ...|.03/01/2008 | MBS PAYDOWN 20,948 .20,948 21,020 20,964 (16) (16) ..20,948 07/01/2018 | 1..
312963 WK 3|FG B11550 ...|.03/01/2008 | MBS PAYDOWN 193,666 .193,666 196,662 194,705 | ..o | e (1,038) | .oooevererrerenns | cerreenens (1,038) 193,666 09/01/2018 | 1..
312967 6K 3|FGB15374 ...|.03/01/2008 | MBS PAYDOWN 111,345 111,345 112,423 111,627 (283) (283) 111,345 02/01/2019 | 1..
31296L UE 9|FG A12381 ...|.03/01/2008 | MBS PAYDOWN 39,174 39,174 38,341 38,862 312 312 39,174 01/01/2033 | 1..
31296L ZH 7|FGA12544 ...|.03/01/2008 | MBS PAYDOWN 20,262 .20,262 20,065 20,201 61 61 ..20,262 08/01/2032 | 1..
31296S WL 6|FG A17851 ...|.03/01/2008 | MBS PAYDOWN 17,816 17,816 18,063 17,874 (58) (58) .17,816 02/01/2033 | 1..
31297A P6 5|FGA23145 ...|.03/01/2008 | MBS PAYDOWN 28,291 .28,291 27,964 28,157 134 134 ..28,291 09/01/2033 | 1..
31297F J5 3|FGA27484 ...|.03/01/2008 | MBS PAYDOWN 28,345 .28,345 29,297 28,469 (124) (124) ..28,345 04/01/2034 | 1..
31297S ZP 3|FG A37050 ...|.03/01/2008 | MBS PAYDOWN 16,731 16,731 16,527 16,694 36 36 ..16,731 03/01/2035 | 1..
31359U ZR 9| FNW 1998-W8 AB........coocrmmrrerrrirrrrirenrinnns ...|.03/01/2008 | MBS PAYDOWN 4,152 4,152 4,152 4,152 0 4,152 08/01/2013 | 1..
31371K 2V 2|FN 254688 ...|.03/01/2008 | MBS PAYDOWN 57,055 57,055 59,239 57,068 (13) (13) .57,055 09/01/2022 | 1..
31371K 4K 4|FN 254726 ...|.03/01/2008 | MBS PAYDOWN 18,223 18,223 18,534 18,224 (1) (1) .18,223 06/01/2032 | 1..
31371K BL 4|FN 253943 ...|.03/01/2008 | MBS PAYDOWN 4,022 4,022 4,126 4,022 1) 1) 4,022 01/01/2016 | 1..
31371K R3 7|FN 254406 ...|.03/01/2008 | MBS PAYDOWN 15,455 15,455 15,849 15,457 (2) 2) ..15,455 09/01/2031 | 1..
31371K U4 1|FN 254503 .|.03/01/2008 | MBS PAYDOWN 43,825 43,825 45,235 43,855 (30) (30) .43,825 09/01/2009 | 1..




2’5030

NV £5'G16 8002/¥}/S

Statement for March 31, 2008 of the THE MEDICAL ASSURANCE COMPANY, |NC

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CUSIP g| Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment | B./A.C.V. | Changein Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B./A.C.V. | Disposal Date | Disposal Disposal Disposal _|During Year|  Date (a)
31371K WK 3| FN 254550 ...|.03/01/2008 | MBS PAYDOWN 4,307 4,307 4,458 4,308 0 4,307 0 51 {12/01/2031 | 1..
31371L CD 9|FN 254868 ...|.03/01/2008 | MBS PAYDOWN 27,067 .27,067 26,927 27,066 0 ..27,067 0 235 [11/01/2032 | 1..
31371L CE 7|FN 254869 ...|.03/01/2008 | MBS PAYDOWN 11,209 11,209 11,223 11,209 0 ..11,209 (V1 I 105 |12/01/2032 | 1..
31371N  J5 5|FN 256884 ...|.03/01/2008 | MBS PAYDOWN 68,920 68,920 70,455 68,968 (47) (47) ..68,920 0 820 [07/01/2037 | 1..
31371N Q8 1|FN 257079 ...|.03/01/2008 | MBS PAYDOWN 29,607 .29,607 30,204 (13) (13) ..29,607 0 234 [10/01/2022 | 1..
31376K EK 8|FN 357538 ...|.03/01/2008 | MBS PAYDOWN 132,496 132,496 124,774 132,465 31 31 132,496 (VO 1,271 [07/01/2033 | 1..
31376K FW 1|FN 357581 ...|.03/01/2008 | MBS PAYDOWN 36,581 .36,581 36,924 36,586 (4) (4) ..36,581 0 348 | 11/01/2018 | 1..
31379 Z2 5|FN 421161 ...|.03/01/2008 | MBS PAYDOWN 2,794 2,794 2,807 2,794 0 2,794 0 20 |07/01/2012 | 1..
31379R VS 4|FN 427325 ...|.03/01/2008 | MBS PAYDOWN 8,065 8,065 8,103 8,066 (1) (1) 8,065 0 87 |08/01/2012 | 1..
31379T TE 4|FN 429049 ...|.03/01/2008 | MBS PAYDOWN 8,207 8,207 8,246 8,208 (1) (1) 8,207 0 89 (03/01/2013 | 1..
31380M MS 2|FN 444169 ...|.03/01/2008 | MBS PAYDOWN 276 276 274 276 0 276 0 2 108/01/2028 | 1..
31380Y SL 5|FN 454223 ...|.03/01/2008 | MBS PAYDOWN 1,833 1,833 1,816 1,833 0 1,833 0 18 |08/01/2027 | 1..
31381B V9 7|FN 456140 ...|.03/01/2008 | MBS PAYDOWN 123 123 121 123 0 123 0 1107/01/2028 | 1..
31385J QV 3 |FN 545968, ...|.03/01/2008 | MBS PAYDOWN 16,254 16,254 16,559 16,257 3) 3) .16,254 0 11/01/2016 | 1..
31385W 2S 7|FN 555285 ...|.03/01/2008 | MBS PAYDOWN 9,816 9,816 9,957 9,816 (1) (1) 9,816 0 06/01/2031 | 1..
31385X FK 8|FN 555570 ...|.03/01/2008 | MBS PAYDOWN 9,752 9,752 9,894 9,753 (1) 1) 9,752 0 05/01/2031 | 1..
31385X GQ 4|FN 555607 ...|.03/01/2008 | MBS PAYDOWN 15,382 15,382 15,387 15,383 0 ..15,382 0 12/01/2017 | 1..
31386S BW 6|FN 571653 ...|.03/01/2008 | MBS PAYDOWN 1,454 1,454 1,445 1,454 0 1,454 0 02/01/2016 | 1..
31387N 2W 6| FN 589489 ...|.03/01/2008 | MBS PAYDOWN 26,456 .26,456 26,853 26,461 (5) (5) ..26,456 0 10/01/2015 | 1..
31388P XQ 9|FN 610987 ...|.03/01/2008 | MBS PAYDOWN 32,336 .32,336 32,475 32,338 2) ) ..32,336 0 03/01/2016 | 1..
31389N 4X 0|FN 630938 ...|.03/01/2008 | MBS PAYDOWN 68,315 68,315 67,621 68,311 3 3 .68,315 0 07/01/2016 | 1..
31389P MP 2|FN 631366 ...|.03/01/2008 | MBS PAYDOWN 930 930 954 930 0 930 0 05/01/2016 | 1..
31389V SD 0|FN 636916 ...|.03/01/2008 | MBS PAYDOWN 17,017 17,017 17,463 17,019 3) 3) 17,017 0 09/01/2016 | 1..
31390L RG 3|FN 649487 ...|.03/01/2008 | MBS PAYDOWN 2,508 2,508 2,599 2,508 0 2,508 0 02/01/2032 | 1..
31391P UV 6|FN 672996 ...|.03/01/2008 | MBS PAYDOWN 50,070 50,070 49,984 50,070 0 ..50,070 0 05/01/2017 | 1..
31391W 5R 8|FN 679556 ...|.03/01/2008 | MBS PAYDOWN 16,841 16,841 17,210 16,843 (1) (1) ..16,841 0 11/01/2017 | 1..
31392F 5Y 9|FNR2002-77 CG....cccoomvrverrrerrrrersreenaeees ...|.03/01/2008 | MBS PAYDOWN 17,756 17,756 17,948 17,761 (5) (5) 17,756 0 10/01/2009 | 1..
31393B 2U 8|FNR 2003-60 NA.. ...|.03/01/2008 | MBS PAYDOWN 70,606 .70,606 68,885 70,580 26 26 ..70,606 0 04/01/2013 | 1..
31393G CN 2|FHR 2545 EY. ...|.03/01/2008 | MBS PAYDOWN 164,443 164,443 163,010 164,192 251 251 164,443 0 02/01/2010 | 1..
31393J NK 0|FHR 2557 OE ...|.03/01/2008 | MBS PAYDOWN 55,693 55,693 56,989 55,780 (87) (87) ..55,693 0 11/01/2008 | 1..
31393M FK 2|FHR 2591 WB ...|.03/01/2008 | MBS PAYDOWN 165,761 165,761 162,808 165,369 391 391 165,761 0 01/01/2012 | 1..
31393M 72 0|FHR 2583 ND... ...|.03/01/2008 | MBS PAYDOWN 2,157 2,157 2,192 2,160 (3) 3) 2,157 0 02/01/2009 | 1..
31393N 2K 4 |FHR 2583 TD... ...|.03/01/2008 | MBS PAYDOWN 666 666 678 668 2) 2) 666 0 03/01/2012 | 1..
31393V SN 2|FHSF SF2 GD.. ...|.03/01/2008 | MBS PAYDOWN 710,091 .710,091 667,846 708,854 | ....vovrrrviicins | v 1,238 | s | v 1,238 710,091 0 09/01/2009 | 1..
31393Y 3A 1|FNR 2004-55 LA.. ...|.03/01/2008 | MBS PAYDOWN 128,484 128,484 123,907 128,426 58 58 128,484 0 05/01/2014 | 1..
31394A S2 3|FNR 2004-74 BA ...|.03/01/2008 | MBS PAYDOWN 104,540 104,540 104,066 104,539 1 1 104,540 0 01/01/2015 | 1..
31394C 7A 4|FNR2005-30 BC.. ...|.03/01/2008 | MBS PAYDOWN 97,675 97,675 97,981 97,680 (5) (5) 97,675 0 12/01/2014 | 1..
31394C N3 2|FNR 2005-33 VA ...|.03/01/2008 | MBS PAYDOWN 29,762 .29,762 30,027 29,765 (3) (3) ..29,762 0 06/01/2015 | 1..
31394E GN 2| FNR 2005-63 HA........coooomverimrrimririrnenrnns ...|.03/01/2008 | MBS PAYDOWN 104,427 104,427 101,719 104,397 30 30 104,427 0 07/01/2014 | 1..
31395A XT 7|FHR 2824 EG ...|.03/01/2008 | MBS PAYDOWN 125,916 125,916 122,139 124,836 | ..ooovvivevviens | v 1,081 | oo | e 1,081 125,916 0 03/01/2012 | 1..
31395G FP 2|FHR 2856 TE ...|.03/01/2008 | MBS PAYDOWN 23,602 .23,602 22,750 23,354 247 247 ..23,602 0 10/01/2012 | 1..
31395 R6 5|FHR 2890 AB... ...|.03/01/2008 | MBS PAYDOWN 75,650 .75,650 74,374 75,357 293 293 ..75,650 0 08/01/2010 | 1..
31395L KX 8|FHR 2920 LA... ...|.03/01/2008 | MBS PAYDOWN 106,066 .106,066 106,365 106,145 (80) (80) 106,066 0 08/01/2012 | 1..
31395P ZE 5|FHR 2949 BE ...|.03/01/2008 | MBS PAYDOWN 292,740 292,740 291,825 292,624 116 116 292,740 0 12/01/2009 | 1..
31395R DL 9|FHR 2960 QN ...|.03/01/2008 | MBS PAYDOWN 383,972 .383,972 384,572 384,079 (107) (107) 383,972 0 01/01/2010 | 1..
31395T HU 1 [FHR 2964 NG......c.coomvverrrrrierrirensirensirnns ...|.03/01/2008 | MBS PAYDOWN 64,916 64,916 64,906 64,914 2 2 ..64,916 0 05/01/2010 | 1..
31395T HV 9|FHR 2964 NH ...|.03/01/2008 | MBS PAYDOWN 116,849 116,849 117,323 116,947 (98) (98) 116,849 0 05/01/2010 | 1..
31395V RC 5|FHR 2986 GC........ccocevommrrerrrerrrireneirneens ...|.03/01/2008 | MBS PAYDOWN 108,645 .108,645 108,747 108,668 (23) (23) 108,645 0 01/01/2010 | 1..
31400F PB 7|FN 686318 .|.03/01/2008 | MBS PAYDOWN 31,642 .31,642 32,611 31,649 (7) (7) ..31,642 0 08/01/2017 | 1..
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31400Q TN 3|FN 694557 ...|.03/01/2008 | MBS PAYDOWN 6,741 6,741 6,855 6,741 1) 1) 6,741 67 |05/01/2032
31400R CF 6|FN 694970 ...|.03/01/2008 | MBS PAYDOWN 70,694 70,694 73,699 70,719 (25) (25) 270,694 | [ e |0 [ 705 [10/01/2017
31400Y ET 9|FN 701346 ...|.03/01/2008 | MBS PAYDOWN 850 850 877 850 0 850 8 |02/01/2032
31400Y FU 5|FN 701379 ...|.03/01/2008 | MBS PAYDOWN 7,921 7,921 7,956 7,922 0 7,921 10/01/2017
31401B P6 6|FN 703445 ...|.03/01/2008 | MBS PAYDOWN 160,575 .160,575 163,084 160,595 (20) (20) 160,575 11/01/2017
31401H UX 8|FN 708998 ...|.03/01/2008 | MBS PAYDOWN 14,802 14,802 14,675 14,802 0 .14,802 12/01/2032
31401W G2 9|FN 720317 ...|.03/01/2008 | MBS PAYDOWN 17,932 17,932 18,333 17,935 (3) (3) 17,932 12/01/2017
31401X BJ 5|FN 721041 ...|.03/01/2008 | MBS PAYDOWN 12,224 12,224 12,554 12,226 ) 2 12,224 02/01/2033
31402F DL 6|FN 727407 ...|.03/01/2008 | MBS PAYDOWN 49,099 49,099 48,470 49,096 3 3 ..49,099 02/01/2018
31402R SH 3|FN 735920 ...|.03/01/2008 | MBS PAYDOWN 28,739 28,739 27477 28,729 10 10 .28,739 02/01/2020
31403C VJ 7|FN 745017 ...|.03/01/2008 | MBS PAYDOWN 86,742 86,742 84,912 86,722 20 20 ..86,742 12/01/2018
31403C ZP 9|FN 745150 ...|.03/01/2008 | MBS PAYDOWN 56,145 56,145 54,961 56,132 13 13 ..56,145 11/01/2018
31403D C5 6|FN 745392 ...|.03/01/2008 | MBS PAYDOWN 736,244 736,244 715,652 736,080 164 164 736,244 07/01/2019
31403D EM 7 |FN 745440 ...|.03/01/2008 | MBS PAYDOWN 90,192 .90,192 88,289 90,170 22 22 ..90,192 11/01/2018
31403D WD 7 |FN 745944 ...|.03/01/2008 | MBS PAYDOWN 64,848 64,848 62,933 64,841 7 7 ..64,848 10/01/2032
31403Y G6 4|FN 761721 ...|.03/01/2008 | MBS PAYDOWN 23,463 23,463 23,221 23,463 0 ..23,463 09/01/2032
31404B VC 3|FN 763911 ...|.03/01/2008 | MBS PAYDOWN 39,646 .39,646 39,819 39,648 ) ) ..39,646 07/01/2018
31404N WB 8 |FN 773842 ...|.03/01/2008 | MBS PAYDOWN 23,143 23,143 23,476 23,143 0 ..23,143 07/01/2033
31404R MD 6 |FN 776256 ...|.03/01/2008 | MBS PAYDOWN 3,641 3,641 3,649 3,641 0 3,641 10/01/2033
31404U CL 2|FN 778675 ...|.03/01/2008 | MBS PAYDOWN 11,931 11,931 11,781 11,930 0 ..11,931 01/01/2019
31404Y KL 5|FN 782499 ...|.03/01/2008 | MBS PAYDOWN 86,714 86,714 86,328 86,704 10 10 .86,714 01/01/2034
31405C HF 9|FN 785130 ...|.03/01/2008 | MBS PAYDOWN 172,821 172,821 175,359 172,838 (17) (17) 172,821 01/01/2019
31405R 7F 7|FN 797494 ...|.03/01/2008 | MBS PAYDOWN 137,155 137,155 125,518 137,134 21 21 137,155 08/01/2034
31406W US 1|FN 822393 ...|.03/01/2008 | MBS PAYDOWN 64,643 64,643 65,299 64,645 ) ) ..64,643 11/01/2034
31406Y 4L 1|FN 824427 ...|.03/01/2008 | MBS PAYDOWN 179,650 179,650 181,306 179,660 (10) (10) 179,650 01/01/2035
31407C AE 7|FN 826305 ...|.03/01/2008 | MBS PAYDOWN 272,276 272,276 254,434 272,206 70 70 272,276 02/01/2035
31407H 5Y 8|FN 831663 ...|.03/01/2008 | MBS PAYDOWN 393,371 .393,371 394,048 393,402 (31) (31) 393,371 03/01/2036
31407H ZH 2|FN 831544 ...|.03/01/2008 | MBS PAYDOWN 81,641 81,641 80,162 81,620 21 21 ..81,641 01/01/2036
31407Y RS 0|FN 844797 ...|.03/01/2008 | MBS PAYDOWN 27,942 27,942 26,414 27,938 5 5 27,942 05/01/2035
31409 PA 2|FN 872617 ...|.03/01/2008 | MBS PAYDOWN 36,419 .36,419 36,619 36,420 (1) (1) ..36,419 02/01/2036
31409W NY 3|FN 880707 ...|.03/01/2008 | MBS PAYDOWN 101,423 101,423 100,948 101,419 4 4 101,423 02/01/2036
31410G AE 3|FN 888405 ...|.03/01/2008 | MBS PAYDOWN 166,473 166,473 158,591 166,423 50 50 166,473 11/01/2035
31412L CL 2|FN 928075 ...|.03/01/2008 | MBS PAYDOWN 85,894 85,894 86,512 85,912 (18) (18) ..85,894 09/01/2036
31412X 2W 3 |FN 938289 ...|.03/01/2008 | MBS PAYDOWN 181,360 .181,360 178,419 181,317 43 43 181,360 05/01/2037
31413B 4N 8 |FN 941029 ...|.03/01/2008 | MBS PAYDOWN 103,760 .103,760 104,425 103,784 (24) (24) 103,760 05/01/2037
31413F 4V 1 |FN 944636 ...|.03/01/2008 | MBS PAYDOWN 38,712 .38,712 37,267 38,686 26 26 ..38,712 05/01/2037
31413F GL 0|FN 944003 ...|.03/01/2008 | MBS PAYDOWN 152,915 152,915 151,852 152,907 8 8 152,915 05/01/2037
31413K C5 8|FN 947492 ...|.03/01/2008 | MBS PAYDOWN 210,923 210,923 213,032 210,953 (30) (30) 210,923 09/01/2037
31414H VF 1|FN 966914 ...|.03/01/2008 | MBS PAYDOWN 98,282 .98,282 100,402 (15) (15) ..98,282 12/01/2037
36228F C3 8| GSAA 2004-NC1 AF6.......ooorvrrrrrrirrierrirnne ...|.03/01/2008 | MBS PAYDOWN 10,104 10,104 10,104 10,104 0 .10,104 01/01/2024
36295H Y9 5|GN 671336 ... | ...|.03/01/2008 | MBS PAYDOWN 34,651 .34,651 34,998 34,749 (98) (98) ..34,651 05/01/2037
38374H 7K 0| GNR 2004-69 AN.......cooovommrrerrrirrrneeens ...|.03/01/2008 | MBS PAYDOWN 172,849 172,849 168,528 172,770 79 79 172,849 05/01/2011
45200L VH 6|ILLINOIS HEALTH FACS AUTH REV........ ...|.02/15/2008 | CALLED BY ISSUER at 101.00( 505,000 .500,000 495,455 500,000 0 500,000 02/15/2008
452024 CM 2|ILLINOIS MUN ELEC AGY PWR SUPP..... | ...|.02/26/2008 | CANCEL 286,841 .285,000 286,841 0 286,841 02/01/2025
454797 7F 2|INDIANA HEALTH FAC FING AUTH H...... | ...|.01/30/2008 | BANK OF NEW YORK.........ccc. | covvormmeermmeiinnsiirnnnes | wovvrneens 1,575,000 | ........... 1,575,000 .......... 1,575,000 [V ST 1,575,000 03/01/2033
45505T AD 3 |INDIANA ST HSG & CMNTY DEV AUT..... |...|.01/01/2008 | CALLED BY ISSUER at 100.00( 20,000 .20,000 20,000 20,000 0 20,000 07/01/2015
45505T AG 6 |INDIANA ST HSG & CMNTY DEV AUT..... |...|.01/01/2008 | CALLED BY ISSUER at 100.00( 20,000 .20,000 20,000 20,000 0 20,000 01/01/2017
45505T AH 4 |INDIANA ST HSG & CMNTY DEV AUT..... |...|.01/01/2008 | CALLED BY ISSUER at 100.00( 20,000 .20,000 20,000 20,000 0 20,000 07/01/2017
45505T AJ 0|INDIANA ST HSG & CMNTY DEV AUT..... |...|.01/01/2008 | CALLED BY ISSUER at 100.00( 10,000 .10,000 10,000 10,000 0 ..10,000 01/01/2020
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45505T BQ 3|INDIANA ST HSG & CMNTY DEV AUT..... |...|.01/01/2008 | CALLED BY ISSUER at 100.00( 15,000 .15,000 15,000 15,000 0 ..15,000 0 01/01/2015 | 1FE......
45505T BR 1 |INDIANA ST HSG & CMNTY DEV AUT..... |...|.01/01/2008 | CALLED BY ISSUER at 100.00( 20,000 .20,000 20,000 20,000 0 ..20,000 0 07/01/2015 | 1FE......
455135 CZ 4|IN TRN MULTIMODE-C.......cooovvvmrrrerrrrrenns ...|.01/29/2008 | PROTECTIVE SECURITIES.... | coceosveeenreeenmceernnees | worereeens 3,000,000 | coveoneee 3,000,000 .......... 3,000,000 0 3,000,000 0 11/01/2018 | 1FE......
472682 MS 9|JEFFERSON CNTY ALA SWRREV.......... ...|.02/27/2008 | STERNE,AGEE,LEACHE........ 2,335,825 2,330,000 2,543,708 2417483 | o | e (7434) | oo | e (7,434) 2,410,050 | coeorvveeereeons [ e (74,225)| ....... (74,225) 02/01/2016 | 1FE......
542690 VX 7|LONG ISLAND PWR AUTHN'Y ELEC. ...|.02/22/2008 | PROTECTIVE SECURITIES.... 425,000 425,000 425,000 0 425,000 0 12/01/2029 | 1FE......
64986M M2 8|NEW YORK ST HSG FIN AGY REV. ...|.03/31/2008 | RAYMOND JAMES. 5,000,000 15,000,000 .......... 5,000,000 | ......... 5,000,000 0 5,000,000 0 05/15/2037 | 1FE......
677525 QL 4|OHIO ST AIR QUALITY DEV AUTH ...|.02/04/2008 | PROTECTIVE SECURITIES.... | cocooveeerereereceennees ...3,000,000 3,000,000 2,999,850 150 150 3,000,000 0 01/01/2029 | 1FE......
708793 JC 9|PENNSYLVANIA HSG FIN AGY ...|.03/31/2008 | MERRILL LYNCH 2,945,000 2,945,000 2,945,000 2,945,000 0 2,945,000 0 10/01/2036 | 1FE......
709163 HB 8|PENNSYLVANIA ST HIGHER ED ASSI.... | ...|.02/15/2008 | MORGAN STANLEY DEAN WI 2,825,000 2,825,000 2,825,000 0 2,825,000 0 06/01/2047 | 1FE......
80207G AD 9|SANTAFE N MEX CIVIC HSG AUTH.. ...|.02/01/2008 | CALLED BY ISSUER at 100.00( 5,000 5,000 5,188 5,020 (20) (20) 5,000 0 08/01/2012 | 1FE......
976834 FA 4|WIPUBPWR-VAR-SERB.........ccoovvrrnnreen. ...|.01/22/2008 | BANK OF NEW YORK......cococrs | coreermeerrmmreemeneennees | worreeees 3,000,000 | coveoneee 3,000,000 .......... 3,000,000 0 3,000,000 0 07/01/2037 | 1FE......
97689P P8 5|WISCONSIN HSG & ECONOMIC DEV A.. | ...|.03/31/2008 | VARIOUS 2,500,000 2,500,000 2,500,000 2,500,000 0 2,500,000 0 03/01/2034 | 1FE......
98322P 6N 4| WYOMING CMNTY DEV AUTH HSG REV/| ... | .03/31/2008 | MERRILL LYNCH 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 0 12/01/2037 | 1FE......
3199999. Total - Bonds - Special REVENUE & ASSESSMENL..........c...vveeieviesereessssecesesesssssesesssssssssssssssessssssssssssssssssssssssssses | sesenes 51,530,164 | ........ 51,517,498 | ........ 51,683,714 | ....... 34,273,335 | o0 | (29,880) | ..oveenserennc0 | 0000 i(29,880) | covvviiviennc0 | i 51,599,389 | ...cocceen0 | (69,225)] ....... (69,225) | ...432,843 | ...... XXX..... | .XXX...
Bonds - Public Utilities
202795 HF 0| COMMONWEALTH EDISON.........ccccoernnee ...|.02/01/2008 | MATURITY. 2,900,000 2,900,000 2,921,054 2,900,382 (382) (382) 2,900,000 0| 53,650 |02/01/2008 | 2FE......
637432 CA 1|NATIONAL RURAL UTILITIES ...|.02/01/2008 | MATURITY. 11,500,000 .......... 1,664,670 | .......... 1,503,611 | .ooeeerceereeees | cerreeeens (251 ) [T (1) [T 1,500,000 0 | 46,500 |02/01/2008 | 1FE......
852060 AJ 1|SPRINT CAPITAL CORP .1.01/18/2008 | J.P. MORGAN , 11,000,000 ..........1,017,340 | .......... 1,006,943 (122) ((22)] S I 1,008,822 | ....oooorsvrerans | crvernas 25,538 | ........ 25,538 |...... 36,854 |01/30/2011 | 2FE......
3899999. Total - Bonds - Public Utilities 5,432,360 5,400,000 | ..... 5,603,064 5,410,936 0 (4,115) | oo 0 ] (4,115) 0 5,406,822 0 [ 25,538 | ....... 25,538 |....137,004 |...... XXX..... | .XXX...
Bonds - Industrial and Miscellaneous
035229 CC 5|ANHEUSER-BUSCH COS INC.... ...|.03/03/2008 | CALLED BY ISSUER at 100.00( 3,000,000 3,000,000 ......... 3,000,000 3,000,000 0 3,000,000 0 {...109,250 |01/15/2011 | 1FE......
05947U LH 9|BACM 2003-1Af1..... ...|.03/01/2008 | MBS PAYDOWN 113,661 113,661 112,218 113,591 69 69 113,661 0 01/01/2012 | 1FE......
05947U VA 3|BACM 2004-3 A3. ...|.03/01/2008 | MBS PAYDOWN 51,086 51,086 50,204 50,841 246 246 ..51,086 0 05/01/2009 | 1FE......
05949A PF 1|BOAMS 2004-7 5A10... ...|.03/01/2008 | MBS PAYDOWN 27,344 27,344 27,049 27,342 1 1 .27,344 0 07/01/2023 | 1FE......
05949A PN 4|BOAMS 2004-7 6A1 ...|.03/01/2008 | MBS PAYDOWN 44,012 44,012 43,688 44,010 2 2 .44,012 0 07/01/2019 | 1FE......
060505 AW 4 |BANK OF AMERICA CORP. 1 |.01/15/2008 | MATURITY ...oovvvrrreirnnicrinnne | cervimenessesssnsnssnnens | werneeenes 4,475,000 | ....cco..s 4,475,000 .......... 4,490,624 | .......... 4,475,143 (143) (Q) | N R 4,475,000 0 01/15/2008 | 1FE......
06423E PM 1|BANK ONE NA ILLINOIS ...|.01/15/2008 | MATURITY. 2,250,000 2,250,000 2,274,818 2,250,252 (252) (252) 2,250,000 0 01/15/2008 | 1FE......
07384M W7 3 |BSARM 2004-6 2A2 ...|.03/01/2008 | MBS PAYDOWN 72,079 72,079 71,696 72,076 3 3 ..72,079 0 08/01/2034 | 1FE......
07384Y CU 8|BSABS 2002-1 1A5 ...|.03/01/2008 | MBS PAYDOWN 6,419 6,419 6,724 6,420 1) (1) 6,419 0 02/01/2016 | 1FE......
073902 CA 4|BEARSTEARNS COINC.... ...|.01/31/2008 | MATURITY. 2,000,000 2,000,000 2,045,060 2,000,802 (802) (802) 2,000,000 0 01/31/2008 | 1FE......
115637 AC 4 |BROWN-FORMAN CORPORATION ...|.03/15/2008 | MATURITY. 2,000,000 2,000,000 .......... 1,992,160 | .......... 1,999,655 345 345 2,000,000 0 03/15/2008 | 1FE......
12189P AF 9 |BURLINGTN NO SF 99-2 TR... ...|.01/02/2008 | SINKING FUND REDEMPTION| 7,594 7,594 8,541 7,548 46 46 7,594 0 01/02/2021 | 1FE......
126380 AB 0|CSMC 2006-9 2A1 ...|.03/01/2008 | MBS PAYDOWN 36,001 .36,001 35,079 35,999 2 2 ..36,001 0 04/01/2036 | 1FE......
126671 PV 2|CWL 2002-S1 A5. ...|.03/01/2008 | MBS PAYDOWN 18,884 .18,884 19,207 18,883 0 ..18,883 0 04/01/2031 | 1FE......
12669F J8 7|CWHL 2004-13 2A1. ...|.03/01/2008 | MBS PAYDOWN 182,141 182,141 182,056 182,141 0 182,141 0 09/01/2016 | 1FE......
161551 FS 0|CFAB 2002-2 1A5. ...|.03/01/2008 | MBS PAYDOWN 194,251 194,251 202,597 194,400 (149) (149) 194,251 0 04/01/2010 | 1FE......
16162W NE 5|CHASE 2005-S3 A4. ...|.03/01/2008 | MBS PAYDOWN 72,883 72,883 72,700 72,883 0 ..72,883 0 04/01/2016 | 1FE......
172967 EM 9| CITIGROUP INC 1 [ L01/16/2008 | WSAX ... ioriririinsinsinerinnee | evesneisssisssnssiissinns | ovsiinens 1,037,500 | ...coo.... 1,000,000 995,720 995,755 18 18 995,773 | covoevvevrirens | e 41,727 | ... 41,727 11/21/2017 |1FE......
172973 P3 7|CMSI 2005-1 2A1 ...|.03/01/2008 | MBS PAYDOWN 54,707 54,707 53,500 54,701 6 6 .54,707 0 02/01/2020 | 1FE......
172973 YT 0|CMSI2004-5 1A3. ...|.03/01/2008 | MBS PAYDOWN 35,308 .35,308 34,979 35,307 1 1 ..35,308 0 01/01/2026 | 1FE......
17305E BM 6| CCCIT 2003-A3 A ...|.03/10/2008 | MBS PAYDOWN ...2,000,000 2,000,000 2,007,344 2,000,220 (220) (P7220) OO IR 2,000,000 0 03/10/2008 | 1FE......
17309N AA 9| CRMSI 2006-1 A1 ...|.03/01/2008 | MBS PAYDOWN 123,198 123,198 123,196 123,198 0 123,198 0 06/01/2008 | 1FE......
17310E AA 6|CRMSI 2006-2 A1A.. ...|.03/01/2008 | MBS PAYDOWN 555,101 555,101 555,096 555,101 0 555,101 0 08/01/2008 | 1FE......
20047P AB 3|COMM 2005-LP5 A2.... ...|.03/01/2008 | MBS PAYDOWN 28,894 .28,894 28,349 28,881 13 13 28,894 0 05/01/2010 | 1FE......
201730 AC 2|CMAT 1999-C1 A3 ...|.03/11/2008 | MBS PAYDOWN 61,860 61,860 71,231 62,523 (663) (663) 61,860 0 02/11/2010 | 1FE......
22541L AF 0|CREDIT SUISSE USA INC.. ...|.01/15/2008 | MATURITY. 2,500,000 2,500,000 2,603,275 2,501,050 | .cvvvorrreererrins | v (1,050) | .ooorerrrrerennes | e (1,050) 2,500,000 0 01/15/2008 | 1FE......
22541N UH 0| CSFB 2002-CP5 A1. ...|.03/01/2008 | MBS PAYDOWN 30,246 .30,246 29,192 29,982 264 264 ..30,246 0 05/01/2012 | 1FE......
225415 HS 0| CSFB 2004-C2 A1 ...|.03/01/2008 | MBS PAYDOWN 45,769 45,769 43,939 45,397 372 372 .45,769 0 12/01/2013 | 1FE......
225458 4G 0|HEMT 2005-4 M4 .|.03/31/2008 | REDUCTION IN BASIS ADJUS] 396,138 | ..oorveeereieenees | eemeerieesieiennis | e (396,138) | ........ 396,138 396,138 0 03/01/2013 | 2FE......
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225458 CV 8|HEMT 2005-1 M4........coommrvermrerrareerraneens ...|.03/01/2008 | MBS PAYDOWN 442,967 442,967 442,956 442,967 0 442,967 0 3,693 |10/01/2013 | 1FE......

31396C 3C 2|FHRRR003AG ...|.03/01/2008 | MBS PAYDOWN 75,776 75,776 74,651 75,493 283 283 75,776 0 683 [10/01/2011 | 1..

31846L BT 2|FAMLT 1998-1F NOTE.........ccomvrerrrrrerrrrneens ...|.03/01/2008 | VARIOUS 262 262 265 262 0 262 0 2 07/01/2014 |1FE......
337367 AB 2|FULBA 1998-C2 A2 ...|.03/01/2008 | MBS PAYDOWN 2,454,789 2,454,784 2,683,875 2,459,883 | ..o | v (N0LS]:) T I (5,098) 2,454,788 0. 29,481 |04/01/2008 | 1FE......
33736X AA 7|FUNBC 2000-C1 A1. ...|.03/01/2008 | MBS PAYDOWN 41,791 41,79 46,875 42,321 (530) (530) 41791 0 603 |03/01/2008 | 1FE......
337378 AB 9|FUNBC 1999-C4 A2. ...|.03/01/2008 | MBS PAYDOWN 2,348 2,348 2,802 2,380 (31) (31) 2,348 0 31 (11/01/2009 | 1FE......
36158Y FS 3| GECMC 2002-2A A2 ...|.03/01/2008 | MBS PAYDOWN 62,720 62,720 61,814 62,464 256 256 62,720 0 546 [01/01/2012 | 1FE......
361849 DY 5|GMACC 1998-C2 A2.... ...|.03/01/2008 | MBS PAYDOWN 272,721 272,721 304,883 273,899 | .eeeereneees | e (G 44 ) ST (1,177) 272,721 0 3,076 |07/01/2008 | 1FE......
36962G ZZ 0|GENERAL ELEC CAP CORP.. ...|.01/15/2008 | MATURITY. ...1,000,000 | ...........1,000,000 | .......... 1,067,320 | .......... 1,000,602 (602) (1072 ) ST 1,000,000 01/15/2008 | 1FE......
375766 AL 6|GILLETTE COMPANY. ...|.03/15/2008 | MATURITY. ...1,500,000 | ...........1,500,000 | .......... 1,490,235 | .......... 1,499,572 428 428 | s | e 1,500,000 03/15/2008 | 1FE......
40430G AJ 9|HFCHC 2005-3 M1 ...|.03/20/2008 | MBS PAYDOWN 38,580 38,580 38,580 0 ..38,580 10/20/2010 | 1FE......
423074 AG 8|HEINZ (H.J.) CO.. +.|.03/15/2008 | MATURITY ....ocvomrrermrenerennne | cerermeeesmeeessenesnnees | eerneeeens 1,000,000 | ...........1,000,000 | .......... 1,141,790 | .......... 1,006,486 | ....ocoorveeerrrrer | werrerreers(6,486) | oorverrrrirreees | e (G115 [ 1,000,000 03/15/2008 | 2FE......
45254T MV 3|IMSA 2003-2 Ad... ...|.03/01/2008 | MBS PAYDOWN 24,968 26,602 6 ..26,609 07/01/2032 | 1FE......
459200 BA 8|IBM CORP. ...|.03/13/2008 | LEHMAN BROTHERS.........cc... | covvermmerrmmrersneennnees | 1,033,850 | ..........1,000,000 | .......... 1,076,890 | .......... 1,043,327 | oovveeveenennen | e (1,728) v | e (1,728) [ v | v 1,041,599 |..... 11/29/2012 | 1FE......
46625M PL 7 |JPMCC 2002-C2 A1 ...|.03/01/2008 | MBS PAYDOWN 16,584 16,975 7,112 11/01/2011 | 1FE......
46625M WW 5| JPMCC 2003-CB6 A1.. ...|.03/01/2008 | MBS PAYDOWN 40,838 40,701 .40,663 12/01/2012 | 1FE......
47214T AA 7 |JCPL 2002-A A1 ...|.03/03/2008 | PRIOR YEAR INCOME 12/05/2007 | 1FE......
501773 CS 2|LBCMT 1999-C1 A2. ...|.03/01/2008 | MBS PAYDOWN 102,937 102,937 116,967 103,305 102,937 04/01/2009 | 1FE......
52108H 6S 8|LBUBS 2005-C5 A1 ...|.03/11/2008 | MBS PAYDOWN 301,722 301,722 303,223 301,757 301,722 03/11/2010 | 1FE......
52108H FK 5|LBUBS 2001-C3 A1 ...|.03/11/2008 | MBS PAYDOWN 112,555 112,555 115,852 113,763 112,555 12/11/2010 | 1FE......
52108H RA 4|LBUBS 2003-C3 A2...... ...|.03/11/2008 | MBS PAYDOWN 2,216,548 2,216,548 2,154,202 2,208,541 8,008 2,216,548 02/11/2009 | 1FE......
524908 CV 0|LEHMAN BROTHERS HOLDINGS.. ...|.02/01/2008 | MATURITY. 2,500,000 2,500,000 2,836,850 2,506,157 | covvvverveverriies | cveerieeene(8,157) | i | v (6,157) 2,500,000 02/01/2008 | 1FE......
532457 AW 8 |ELILILLY & CO........ +.|.03/15/2008 | MATURITY ....ovvvmrvimrinerinnnne | cervimeeseseesessnssnenns | wenseeees 1,000,000 | ........... 1,000,000 997,600 999,895 VLG TR IR 1,000,000 03/15/2008 | 1FE......
55264T BQ 3|MBNAS 2003-A1 A1 ...|.02/15/2008 | MBS PAYDOWN 3,150,000 3,150,000 .......... 3,139,049 | ......... 3,149,666 334 3,150,000 02/15/2008 | 1FE......
57164U AC 9|MVCOT 2006-2A C ...|.03/01/2008 | MBS PAYDOWN 68,038 68,038 68,037 68,038 0 ..68,038 03/01/2026 | 1FE......
609358 DZ 9|TMSHE 1998-B AF9 ...|.03/01/2008 | MBS PAYDOWN 3,002 3,002 3,122 3,002 0 3,002 04/01/2008 | 1FE......
615322 AN 4| MONUMENTAL GLOBAL FDG II. ...|.03/03/2008 | MATURITY. 500,000 .500,000 503,900 500,186 (186) (186) 500,000 03/03/2008 | 1FE......
634902 JB 7|NATIONAL CITY BANK ...|.02/24/2008 | SINKING FUND REDEMPTION| 227,278 227,278 226,610 226,868 410 410 227,278 08/24/2009 | 1FE......
637432 CY 9|NATIONAL RURAL UTILITIES. 1 |.02/15/2008 | MATURITY ..oovvrmrvirnricnninnee | cevvinesrinessinssssnenns | serneeenes 1,000,000 | ........... 1,000,000 .......... 1,025,270 | .......... 1,000,675 (675) () N 1,000,000 02/15/2008 | 1FE......
64352V GW 5| NCHET 2004-A All9 ...|.03/01/2008 | MBS PAYDOWN 11,934 11,934 11,542 11,931 3 3 .11,934 11/01/2026 | 2FE......
655356 JF 1|NASC 1998-D6 A1B ...|.03/11/2008 | MBS PAYDOWN.........oovvrvrmmrner | cerrirenrirsenrisenrinenns | wevneeenes 1,528,376 | ........... 1,528,376 | .......... 1,707,065 | .......... 1,534,682 | ... | e (G0 TN IR [(CRI0]:) ) T I 1,528,376 04/11/2009 | 1FE......
683385 EW 4|ONYX 2005-B A3..... ...|.03/15/2008 | MBS PAYDOWN 217,895 217,895 216,056 217,344 551 551 217,895 09/15/2008 | 2FE......
760985 A3 5|RAMP 2003-RS9 Al5 ...|.01/01/2008 | MBS PAYDOWN 18,209 .18,209 18,206 18,209 0 ..18,209 01/01/2008 | 1FE......
76110H DB 2|RALI2003-QS10 A1 ...|.03/01/2008 | MBS PAYDOWN 69,663 169,663 68,161 69,654 8 8 ..69,663 02/01/2020 | 1FE......
76110W ZP 4|RASC 2004-KS6 Al6.... ...|.03/01/2008 | MBS PAYDOWN 39,676 .39,676 38,490 39,666 10 10 ..39,676 01/01/2013 [1FE......
76111X ZR 7|RFMSI 2005-S7 Al.....vvvrrrerrrirerrieniinns ...|.03/01/2008 | MBS PAYDOWN 47,800 47,800 47,285 47,798 2 2 47,800 02/01/2028 | 1FE......
78442F AN 8|SLM CORP ...|.03/17/2008 | MATURITY. 2,000,000 2,012,180 2,000,561 (561) (561) [ .vvvevrerreereens | e 2,000,000 03/17/2008 | 2FE......
79549B GP 6| CITIGROUP GLOBAL MARKETS.............. ... [.02/15/2008 | MATURITY ....ovvvinrinrirniinniins | eevneisniinsisnsineeiinne | creeennn 1,000,000 | e 1,000,000 .......... 1,147,470 | ........ 10,039,303 | .oovvrevrvrrreirens | vevrerins [KXCK . PRI IO (3,932) [ oo | v 1,000,000 02/15/2008 | 1FE......
826502 AA 4|SRFC 2007-1AA1.... ...|.03/20/2008 | MBS PAYDOWN 366,585 .366,585 366,555 365,583 | ..o | s 1,002 | oo | e 1,002 366,585 09/20/2011 | 2FE......
86359D MU 8| LXS 2005-2 2A1A..... ...|.03/25/2008 | MBS PAYDOWN 285,732 .285,732 285,833 285,738 (5) (5) 285,732 04/25/2008 | 1FE......
92344G AU 0|VERIZON COMMUNICATIONS ...|.01/15/2008 | MATURITY. 2,000,000 2,035,500 2,000,307 (307) (074 [ IR 2,000,000 01/15/2008 | 1FE......
929766 AB 9|WBCMT 2002-C1 A2.... ...|.03/01/2008 | MBS PAYDOWN 119,905 119,905 122,640 120,304 (399) (399) 119,905 02/01/2009 | 1FE......
929766 CR 2|WBCMT 2002-C2 A3.... . |...{.03/01/2008 | MBS PAYDOWN 56,570 56,030 (87) (87) ..55,943 02/01/2012 | 1FE......
939322 AH 6|WASHINGTON MUTUAL INC........cccoovvrnnee ...|.01/15/2008 | MATURITY.......ooommrrirnrrrnnriiinns | cevereneeinneissseisnnees | s 1,000,000 | ..........1,000,000 | .......... 1,039,070 | .......... 1,000,338 (338) (K1) ST 1,000,000 01/15/2008 | 1FE......
943556 AA 8| WAVELAND NCP TEXAS VENTURES II C| ... | .01/23/2008 | DIRECT..........commrvemmrremmrirnnenens | cremeereneessnneessnnsieiens | evvennnn 3,786,208 | ........3,786,206 | ......... 3,786,206 0 3,786,206 08/01/2015 | 1Z........
949762 AA 6| WFMBS 2003-10 Al....coovvvvvrrreerrierrrirnns ...|.03/01/2008 | MBS PAYDOWN 26,022 26,022 25,437 26,019 3 3 ..26,022 08/01/2018 | 1FE......
94979F AC 0|WFMBS 2003-12 A3.... ...|.03/01/2008 | MBS PAYDOWN 87,678 87,678 86,194 87,667 12 12 .87,678 10/01/2018 | 1FE......
94981A AA 1|WFMBS 2003-14 1A ...|.03/01/2008 | MBS PAYDOWN 58,239 58,239 56,408 58,227 12 12 ..58,239 11/01/2018 | 1FE......
94982E AA 2| WFMBS 2005-1 1A1.... .|.03/01/2008 | MBS PAYDOWN 56,896 56,896 56,900 56,897 (1) (1) ..56,896 02/01/2020 | 1FE......
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LN2090 08 9|DIRECTV HOLDINGS LLC... ..|.03/31/2008 | CALLED BY ISSUER at 100.00( 5,102 5,102 4,917 4,926 176 176 5,102 0 04/13/2013
LN2294 81 4|CINCINNATIBELL INC ...|.03/31/2008 | CALLED BY ISSUER at 100.00( 9,434 9,434 9,160 9,151 10 273 283 9,434 0 08/31/2012
LN3136 89 9|BALDOR ELECTRIC o] -] :03/28/2008 | VARIOUS.........ovveemererrrerrneens | coneeermeeesnneesneeesnns | eevereees 1,021,298 | .......... 1,030,048 .......... 1,020,878 | .......... 1,014,628 | .......... 6,250 420 (17U O 1,021,298 0 01/31/2014
LN3249 94 0|EDUCATION MANAGEMENTLLC............ ...|.03/31/2008 | VARIOUS.........ooocommvrrerrrrerrienns 966,567 | ........... 1,002,588 966,474 93 93 966,567 0 02/13/2014
LN3291 93 4|HCAINC ...|.03/31/2008 | CALLED BY ISSUER at 100.00( 5,038 5,038 4,950 4874 78 86 164 5,038 0 11/18/2013
LN3312 84 7|GRAPHIC PACKAGING INTERNATIONAL|...|.01/18/2008 | PRIOR YEAR INCOME 0 0 05/16/2014
LN3356 43 0|DISCOVERY COMMUNICATIONS HOLDIN ... |.03/31/2008 | CALLED BY ISSUER at 100.00( 2,500 2,500 2,500 2,431 69 69 2500 0 05/14/2014
LN3366 53 8|BIGWEST OILLLC.....ccoovverrrrerrrrerrreernnens ...|.03/31/2008 | CALLED BY ISSUER at 100.00( 2,500 2,500 2,500 2,441 59 59 2500 0 05/15/2014
LN3563 49 8|LKQ CORPORATION ...|.03/31/2008 | CALLED BY ISSUER at 100.00( 7,691 7,691 7,633 7,614 21 56 77 7,691 0 10/12/2013
LN3766 78 6|BOISE PAPER HOLDINGS. ...|.02/20/2008 | GOLDMAN SACHS 910,000 | ........... 1,000,000 900,000 80 80 900,080 | ..oovvverrrreens | e 9,920 | .......... 9,920 01/12/2015
LN3181 12 7|GREAT CANADIAN GAMING CORP......... ...1.02/13/2008 | CALLED BY ISSUER at 100.00( 2,507 2,506 2,429 2,432 74 74 2,506 0 02/14/2014
4599999. Total - Bonds - Industrial & MISCEIANEOUS.................ooveroreeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeseeeeseeeeeseseesseeeeseeeeseneeseneeseene | eovreees 55,925,602 | ....... 55,989,017 | ........ 57,291,459 | ....... 59,679,361 | ........6,487 | ......... (25,320) 377,305 0 56,277,839 0 | 43,898 | ........ 43,898 |....881,945
6099997. Total - Bonds - Part 4 ......148,496,929 148,355,281 | .....150,147,111 | ...... 134,903,038 (30,617) 372,008 | .0 [ s 148,852,152 2,219,449
6099999. TOHAI = BONGS. et | s 148,496,929 | ......148,355,281 | ...... 150,147,111 | ...... 134,903,038 30,617) ....148,852,152 2,219,449
7499999. Total - Bonds, Preferred and COMMON SLOCKS............c.everrreerreerererieeeeeiieeeiseeeeeeeesseeesseesssesessseesssneessesessseneessnnes | eeeees 148,496,929 |.......... XXX | e 150,147,111 | ...... 134,903,038 30,617).....(396,138) | ........372,008 |.......cc....0 | ...... 148,852,152 2,219,449
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Sch. DB-Part A-Section 1
NONE

Sch. DB-Part B-Section 1
NONE

Sch. DB-Part C-Section 1
NONE

Sch. DB-Part D-Section 1
NONE

QE06, QEO07

5/14/2008 9:15:57 AM



Statement for March 31, 2008 of the THE MEDICAL ASSURANCE COMPANY, INC
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
4

1 2 3 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During|  at Current
Depository Code Interest | Current Quarter | Statement Date | First Month | Second Month | Third Month *
Open Depositories
BANK OF AMERICA...........coooeererererereriae ATLANTA, GA...ooeeeeeeeieens | eveeeeieeiees | eevvereeeeees | cevereeieesiesenieeis | eeeveeseesessnsensenns | eeeneeen 171,249 | i 417,015 | ...... 3,048,846 | XXX
COMPASS BANK........covrrriireisriesiseiseiennns BIRMINGHAM, AL.......ovvrrirrenns | cvrrreireiens | v 5.280 | .ovveevrererseiienns [ervererienenisniieniens | ereeeenen 10,000 | i 70,000 | .o, XXX
FEDERAL HOME LOAN BANK..........cccuue.c. ATLANTA, GA...oooeeeeeeeeeienns | eveeveieeiees | erveeveeieeiees | ceveeieeiessesesieeses | eesreesiesessesensenns | 2eeeeennn261,528 | conc 262,143 | ........... 25,159 | XXX
WACHOVIA BANK................ .... BIRMINGHAM, AL..... R XXX
VOYAGER BANK. .... EDEN PRAIRIE, MN.. . e revereereeessseeninnns | oo | e 39,738 | i 39,846 | ........... 39,916 | XXX
US BANK....coveviieririniae .... BIRMINGHAM, AL..... o | i (7,213,939)] .....(3,136,519) | .....(4,377,522) | XXX
0199999. Total Open DepoSitOries.........cvvevcrcrrieirecrersieenana. O 0 | (6,489,228)] .....(1,993,196) | ........ (836,918) | XXX
0399999. Total Cash on Deposit....... . 0 [ (6,489,228)] .....(1,993,196) | ........ (836,918) | XXX
0499999. Cash in Company's OffiCe.........ccceuerirerereriisiercissieses e isenaans .. . e e e XXX e e XXX | i 3,108 | ............ 3,108 | ... 3,108 [ XXX
0599999, Total CaSh........ccocvverreeeierireeesste ettt [0S N ) I (6,486,121)] .....(1,990,088)] ........ (833,811) | XXX

QE08 5/14/2008 9:15:58 AM
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Statement for March 31, 2008 of the THE MEDICAL ASSURANCE COMPANY, |NC

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Book/Adjusted Amount of Interest Amount Received
Description Code Acquired Interest Maturity Carrying Value Due & Accrued During Year

Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations

AMERICAN GENERAL FIN CRP  04/01/2008............ccurirrierriressesnsissessesesssesssssssesssssssssessssssssssssessssssssessessssssssssssessesssssssssessassssssessessenssnssess | sssessens | sessessassans 03/05/2008 | ......ovvevrerrrrirrrenrieene 2.957 | .o 04/01/2008 | ..o 500,000

AMER TRANS CO  04/01/2008..........coeverrerereerersesresnessesssessesssssssssessasssssssssessessssssessessassssssessssassssssessessassssssessasssssssssessesssnssessessassssssassessessans | ssens ...03/31/2008 |..... ..04/01/2008 | ..... ..7,500,000 |....

FPL FUELS INC 04/16/2008........ ...03/14/2008 |..... 0411612008 | oo 499,473

MITSUB INTL CORP 04/07/2008. ...03/31/2008 |..... ..04/07/2008 | ..... 6,165,584

PRINCIPAL FIN SV 04/03/2008..........cutueeeeseresusessssessessessssssesesssssasssessesssessssssssessassssssessessassssssessassssssessasssssssssessessassssssessassanssssassessansssssasss | seees 03/31/2008 ..04/03/2008 | ..o 5,289,303

3999999. Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations.

4599999. Total - Industrial and MiSCENIANEOUS (UNGFFIIEEEA). .. ... rereisurereseeisir s ssessessesseessseeeesesesssssessesesseesssssesseessesseeseesesssessesseeseessessessem8aee 488008 o08se88eE8eE8e08s0E1eE8eEESEE 108 EE oL 8428 SEE42E 8o EESEE 48 A eE 428 seE e E s enEee s s s e st entsnsnessensentsnssnsss | sesessossssssessonsansssssensanssnsans 19,954,361
Total Bonds

5499999, SUDIOLAIS = ISSUBT ODIIGAtIONS. ... veevictiteieeietits ettt ettt ettt sttt stesse e s sss et sssstesses st essssssssesses e sesessessessesessessesessesssssessssesscssetes | e4sessssessessstossessssossessessessssesssssssassessesense st ansessessessssessessntessessetensessstnssssesssssssensesns | bostessesssssmsossesssssnsassesastnes 19,954,361
6099999. Subtotals - Bonds ....19,954,361

8799999. Total - Cash Equivalents

19,954,361
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