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Statement as of September 30, 2004 of the THE MEDICAL ASSURANCE COMPANY, INC
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
Lo BONGS .ottt ettt | arebeieias 1,064,538,942 | ..o 1,906,723 |.......... 1,062,632,219 | ............ 878,328,296
2. Stocks:
2.1 Preferred SOCKS. ...t | rrenieieinnn 11,655,562 | ..cocvvveiivnininnniiies | e 11,655,562 | ...covvnennne 16,610,847
2.2 COMMON SEOCKS. ... vttt nnnns | cbebebseseannns 2,429,078 [ ..o [ e 2,429,078 | .ccovvine 5,251,628
3. Mortgage loans on real estate:
3L FIISEIENS ..ot [ e || e 0 [
3.2 Other than firStHIENS.........coiiiiiiiiiiir s [ || e 0 [
4. Real estate:
4.1 Properties occupied by the company (less $.......... 0
ENCUMDIANCES). ..ttt ittt sttt n s et nnens | cbebenanesees 11,966,695 |...cvvvreriereierinireeeens | v 11,966,695 | ..ccvvvnvee 10,499,082
4.2 Properties held for the production of income (less $.......... 0
ENCUMDIANCES).... e cvtteeesetete ettt st nse bbbttt b bbb en s bbb s sesebebe s nnnens | eebntnsstesebstsnnssesebenennns | ersensessssensnsessnsnnnnnnes | creesesensieseesesensneseeees (01 R
43
5. Cash($
and short-term investments ($
6. Contract loans (including $
7. Other invested assets
8. Receivable for securities
9. Aggregate Write-ins for iNVESEA ASSELS.........crurririeiieieiririreeieisre st | st (V1 IO (V1 IO (V1 IO 0
10. Subtotals, cash and invested assets (LINES 110 9).......occerrrriiiiiernrnene e | e 1,159,452,603 | ......coovvvee 1,906,723 |.......... 1,157,545,880 | ............ 986,392,158
11, Investment inCOme due and ACCTUEM...........ccvvruririuriiiniiieieir s | v 11,339,978 | ..o [ v 11,339,978 | ..occvvcinne 9,319,616
12.  Premiums and considerations:
12.1 Uncollected premiums and agents' balances in course of COlECHON...........cccocvvvviines | cvereninenns 23,239,173 | e 506,392 | ..ccovvrienee 22,732,781 | oo 37,190,601
12.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including $.......... 0 earned but unbilled premiums)..........ccccoevvvviines | covieeennnns 54,112,814 | .o | v 54,112,814 | ...covueunne 42,446,106
12.3 Accrued retroSPECtive PrEMIUMS. ........vrvrrrrerrrrerierereiriresesserersesesssesesessssssssssesssssssssses | oenisinsnsensnsnssesesnns | censessesesnsnsesesssnsnes | coesesenissessenseeeens (01 R
13. Reinsurance:
13.1 Amounts recoverable from reiNSUrErS............cccvieirniniiicinrn s | v 5,310,629 [ ...covverrierieriiiiens | e 5,310,629 | ...ccovvene. 2,395,806
13.2 Funds held by or deposited with reinSured COMPANIES...........ccovurriireiernnieesinieees | e | e | s (01 R
13.3 Other amounts receivable under reiNSUranCe CONMTACES..........c.cvvierieeinieniernieienes | e | | e 0 [
14. Amounts receivable relating to UNINSUTEd PIANS...........ccrririieiriniiiicirirnicessneeiessnnes | e | e | e (01 R
15.1 Current federal and foreign income tax recoverable and interest thereon.............cocceevvvevees [evvieininnnieininiiens e | v (1 IS 3,428,045
15.2 Net deferred tAX @SSOL........ouuieiriririeieieeirriet et | errnseienenns 54,760,348 | .............. 30,007,369 | ..cceveveee 24,752,979 | oo 22,939,105
16. Guaranty funds receivable or 0N AEPOSIL...........cuieirirririierrri e | reseeieieeeenes 605,823 [..cocvevrerrieieninieens [ e 605,823 [ ..ccovrieiennns 605,823
17.  Electronic data processing equipment and SOftWare...........cocoeurriereirrininenesnisisiesseseseeens | eeeeeesninns 1,118,146 | ...coovoierernne 524,492 | .coooviiiiins 593,654 | ..ccovriiiennns 588,003
18. Furniture and equipment, including health care delivery assets ($.......... [0) FSSUUSTUTROTOTTRVIROTTN [FVRTRTIURPTOT 613,735 [ oo 613,735 [ covrieeee (01 R
19. Net adjustment in assets and liabilities due to foreign eXchange rates...........cooeerrrrieeies | evrnninienreenes | | s (01 R
20. Receivable from parent, subsidiaries and affiliates...........c.coco e | e 2,189,061 | ..o | e 2,189,061 | ..oovvevnne 22,473,824
21. Health care ($.......... 0) and other amounts rECEIVADIE..........c.ccerriiriririiicicirrreeesrnieiees [ crerinieesneeennnes | v s | e (01 R
22, Other assets NONAAMILEM............ccoviiiiriiiricicee e | et | oriessiss s | s 0 [
23.  Aggregate write-ins for other than invested @SSetS.........ccvrurriieirnniniierrieeesne e | errneeieinnas 44,568,791 [ ..o 1,713,292 | oo 42,855,499 [ ..o 41,368,975
24. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 10 through 23)..........ccoeureriieieirnninircesrceeeesse e seeeseses e | eevsenines 1,357,311,101 | cccvvenee 35,272,008 |.......... 1,322,039,098 |.......... 1,169,148,062
25. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS..........cocoeereee [ rrniernnnnineninniiins | e | v (01 R
26. TOTALS (LINES 24 @N0 25).......ciiiuiiriririiieieieinine et isinns [ evninees 1,357,311,101 | ccvvnenee 35,272,008 |.......... 1,322,039,098 |.......... 1,169,148,062
DETAILS OF WRITE-INS
0901, ettt nenenesenens | srnrenerereeen s | s | e O [eooiiireeeiees
0902, .ottt | srersnerereeenn s | s | e O [eooiiireeeiees
0903, .ttt | srererererereen s | e | e O [eooiiireeeiees
0998. Summary of remaining write-ins for Line 9 from overflow page..........cocoveeeernnineicennnnies | v O | o O | o O | o 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (LINE 9 @DOVE)......c.ivieeruririiiiiiiiiieiesisisisieisisiines | ernreisisisisssisisnsnnnas (V1 IO (V1 IO (V1 IO 0
2301. Other Prepaid EXPENSES........c.criiiieirieiiireeicis sttt | ebebeisessannns 1,713,292 | v 1,713,292 | oo (01 R
2302. Cash Surrender Value of Business Owned Life INSUraNCE............cccovevienienininiicsicnns | cevrieiinis 42,855,499 |....ccooivinininiiiiins | e 42,855,499 | .............. 41,368,975
2303, bbbttt nenenenenens | srnrererereeen s | cerereeen s | e O [eooiiireeeiees
2398. Summary of remaining write-ins for Line 23 from overflow page..........cooveeennnencennnnines | v O | o O | o O | o 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (Line 23 ah0VE).......oviiireeiniiiiiiiiisesisisnseeieisisiniins | ornesininnas 44,568,791 | ..o 1713292 [ ..o 42,855,499 | ..o 41,368,975




Statement as of September 30, 2004 of the THE MEDICAL ASSURANCE COMPANY, INC

LIABILITIES, SURPLUS AND OTHER FUNDS
1

Current Decenfber 31
Statement Date Prior Year
1. Losses (current accident Year $.....87,725,081)..........ccuururirriiieieieirini ettt ettt rebes | stnseteb et eeb et 371,353,708 |...occvevriririirciriens 312,032,093
2. Reinsurance payable on paid losses and 0SS adjUSIMENt EXPENSES........c.viueuririirireiriririeieiesireeseesise e ensseieisnens | brrstsssesessbsessassssenenas 2,727,988 | .o 3,659,590
3. LOSS QUJUSTMENE EXPENSES. ......cuieveitreriststtettsestatsetebeasbst et essebebebst et e sesebebee b s st e bbb bbb e b b e b et £t h b e b e bttt s bbb e b st aebets | sesesebebebsbnsaebebebanas 438,613,031 ..o 380,080,305
4. Commissions payable, contingent commissions and other SIMilar CNAIGES. ........cceevrrieuririiiieerrtee e | et 6,104,025 | ...ooviiirrees 6,951,342
5. Other expenses (excluding taxes, ICENSES aNA FEES)......c.cururiiriuririiiiciriei ettt enes | beratnssesebebsensansetenena 6,028,539 | ..o 5,867,597
6.  Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES)........curvruriireiriririiiciririeieiet st | brestnseseisbsens e 1,503,224 | oo 1,787,335
7.1  Current federal and foreign income taxes (including $.......... 0 on realized capital gains (I0SSES)).......ccrrvrurereirerrrerrninees | erverieieieirine e 1,179,378 | oot
7.2 Net AEFRITEA TAX HADIILY. ........eviie ettt b bbb £t s bbb et e b eb et | £t et ehebeb et eE et b eb e b bt b b e b et b e bebs | £ebebeb et eb et e bt et b bbb bbb
8. Borrowed money §$.......... 0 and interest thereon $.......... 0ttt R bR bbb bbb bbb £t enh£aa | SEebeb et E b bRt bbb Rt bbbt ns | £ithebebe bt et b bbbt bbb bbbt
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....14,987,716 and including
warranty reserves of $.......... [0) OO T TP O OOV TE PP PTSTOTPUPPUN BUOUPRPPOTRTOTTOT 152,277,716 | ..covvvvrecicinirinens 144,171,623
10, AGVANCE PIEMIUM....cuiuitiiiiseteietetresitse ettt bbbt es b beb st e b es £ eb e b e b £ £ s £ 8 e R e bbb £ e £ b b eb b b a2 b b e b et b b e bbbt et ebebens | oebebebebebatansnbebeben et s 1,159,154 | oo 3,413,282
11.  Dividends declared and unpaid:
LL.L SEOCKNOIARTS. ... bbb bbb bbb bbb | Sheb bbb bbb | fete et
11,2 POICYNOIAETS. ...ttt bbbt kbbbt bbbt b et s b eb et et | Hestbebebeb et nt s e b e bbbt b b et bt bt ets | HhetetaeE b bt h bbbttt
12.  Ceded reinsurance premiums payable (net of Ceding COMMISSIONS).........ceuiuriirireiririritreierresei et anes | cbrbrtsessreeee s eaees 69,533,015 | .ovireeei 59,475,592
13.  Funds held by company Under reiNSUIANCE tTEALIES. ..........cruivriirereieiririieseieiet st se ettt ebebsis | frtatssbebebsb st st ebebebenases 263,000 | .o 263,000
14. Amounts withheld or retained by company for aCCOUNE Of OENEIS. ..ottt | ertatssb ettt ees 536,894 | ..o 689,502
15.  Remittances and itemMS NOt AIOCALEM...........cieiiiiiiieie bbb bbb | Hhebeb ettt | sttt
16, PrOVISION fOF FBINSUTANCE. ........c.vuiieiiiiisii bbb bbb bbb bbbt bbbt | ebbeb bbb 1,296,000 | ..coovivrieeiieiiieiias 1,296,000
17.  Net adjustments in assets and liabilities due t0 fOreign EXCHANGE MAES. .........c.eururiiiieiririiieieiei sttt beis | 2bebebre e ebebe bbb b e b bt b b et baes | £atbebebebat st b e b ettt bbbt s eb s
18, DIAMLS OUESTANGING. ... ceeeeveeieetieteirt sttt h bbbt b8 bbb £ s b 8 b b ks e bk e £ et eeb e b ek e b absesebes | £Eebbabatsebebebe bt e s e b eb et s e ebebebebans | £anbebebbat st s eb e b ettt bbbt st es
19.  Payable to parent, SubSIdiarieS and AffillAfES...........cceurririiriiecic bt | ettt 215,321 | oo 267,597
20, PAY@DIE FOF SECUMIES. ... cvvviieieeseiteiri ettt bbbt b bbb bbbt sk bbbttt bbbttt sebes | ebebebebatseseb et b at e nnnes 9,106,598 | ....covviririririenens 10,453,232
21.  Liability for amounts held under uninsured accident and REAIN PIANS.............c.iuruiriiiiiii s | ettt seas | febeb et eb bbbt
22. Capital notes $.......... 0 and interest thereon §......... Dttt bbb R bRt h bbb e R b b e bs | Sehebebeb et et eh b e b bt b bbbt ets | Hhetthe b e bbb bbbt b et
23, Aggregate Write-iNS fOr lIADIITIES. .........c.cveviiiieeieie bbb bbbttt s bbb es | £theheh bttt bbbt 0 | s 6
24.  Total liabilities excluding protected cell liabilities (LINES 1 through 23).........cccoiiiiririiiieri e | ereesesnensseseseeees 1,061,897,591 |...cooiiiniiiiinias 930,408,096
25, PrOtECEA COIl HADITIES. .......cviiiiiiiicic bbb bbb bbb bbb bbb ens | Hebet bbb bbb bbb bbbt | eebb bbbt
26.  Total liabilities (LINES 24 ANG 25).......c.ciiieieeriii ettt bbb bbbttt bensen | ebebsb st enns b s s 1,061,897,591 ..o 930,408,096
27.  Aggregate write-ins fOr SPECIAl SUMPIUS UNGS..........c.oiuieriiiiiiieict ettt bbbttt sb bbbt | £tbeb et et et st b bbbttt [0 TP 0
28, COMMON CAPILAI STOCK. ... vecvtetiieeteteisirt ettt b bbbt bbb bbbt bbbt nenebebs | ebebebatatsesebebebatansnsees 8,846,429 | ....coiiir 8,846,429
29, PrEfermed CAPILAI STOCK..... ... vuiuiieiiiiieiet ettt et b bbb b8 bbb £ st b bbb E e £t s bbbt | et et e A b eb b et b bbbt bbb bbb | Hebeb bt eh bbb bbb
30.  Aggregate write-ins for other than SPecial SUIPIUS fUNGS...........oiiuiiiiii it | £tseb ettt b bbb [0 TP 0
3L SUPPIUS NOLES. ...ttt eb ettt h ettt st b b b2 bbb e s b e b b 242 E e b e b4 £ 42 A8 b e b b £t A b e b bt bbb e b e e s e b e bt e b e e bebebans | £ebattsebebe b e s et b e b e b bt bbb b bbb | £ebeb et eh b e bbbttt
32, Gross paid in and CONLTDULEA SUIPIUS.........cviviiurieiiriieetcieie st bbb bbbt bt | 2bebeb et st e b ebsben s s 185,553,769 |..cocvveririirciririnens 185,553,769
33, UN@SSIGNEM fUNGAS (SUIPIUS).......cvevtuiirieiscteieise sttt s b bbb bbbt ebs | fatebebebebantesebebanas 65,741,309 | .oovvirieieieiines 44,339,768
34.  Less treasury stock, at cost:
341 ... 0.000 shares common (value included in Line 28 $.......... [0) TR OO PP UT O OO OT T O T T EO T T O TP TTl BTT TP OO RTRTTROTTRRIOOON
342 0.000 shares preferred (value included in Line 29 $.......... 0 OSSOSO TP PO OO OO PO PP PO PO PO PUPO POl DOOPT PO PP PO RO PO PP RPOPOPOPRRPPO
35.  Surplus as regards policyholders (LINES 27 t0 33, 18SS 34).....c.curururiiiiiiiirieieisiet ettt bbbt | erebeb et 260,141,507 |.cooiriiicicinininnnns 238,739,966
30, TOTALS. ..ottt bbbttt bbbttt h e h 1 E bbb h bbb h £t e b bbbttt bbbt | cheert et 1,322,039,098 |.....coovvvvierinnn. 1,169,148,062
2301, OFNBI ..ttt bbbt E b E b h e h £ e LR R R R £ £ E e h b eh R £ b bt et h Rt h et bbb eb s | eatt et e b bbb bRttt bbbtk b s | ebeat bttt 6
2302, b E e E b h bR R £ £ bbb bbb h e h £ h A€ £ e E b E R RS h R R £ £ AR b bbb h e h R A bbbttt bbb et ereae | Httet et bbb bRttt bbbt en | Shebeb sttt
2303, bt E bR h e h R £ e bbb b b h e h R A £ e E e E e E R RS h R R £ £ AR R bbb b h R A et btttk ek b ket erene | Hetat et bbb bRttt bbbt b e bt en | Shebebea ettt
2398. Summary of remaining write-ins for Line 23 from OVErflOW PAJE..........veurriiiiirriiciei st | ebebse bbb [0 TP 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (LINE 23 BDOVE)......c.euturriiiteieisisitseietsesestsessissssstsesessr st sessssssnnsenessestsnsesesssssans | oebebsssssssssesssssssssssessssanseseseees 0 | 6
270L, e E e E e E e h R E b bbb h e heh A€ £ E b h R R SRR R £ £ AR R bbb b h R Attt et bbbk eb et ereae | Hetat et bbb bRttt ettt b bbb bt ren | Shebebes ettt
2702, bbb h R R E b b h e h e h£h A £ e E b h R RS E R R £ £ AR bbb h b h R Attt et et bbb b et erene | Hetat et bbb bRttt bbbt ren | Shebeb sttt
2703, bbb E bR R £ e bbb bR heH A€ £ E b h R RS h R R £ e e bbb bkt h R h e bbbttt b b ebeberene | et et et bbb bRttt ettt bbbt sen | Shebeh sttt
2798. Summary of remaining write-ins for Line 27 from OVErflOW PAJE.........ceurriiirirriiciei ettt sieieisis | ebebee st [0 TP 0
2799. Totals (Lines 2701 thru 2703 plus 2798) (LINE 27 BDOVE)......c.euturriiitesitsisitseeststststessessssstsesessrssstsessssssnsnssnessestsnsessssssssns | oesessssssssesesssssnssesssssssanseseseesns 0 | 0
B00L. e b E e E R R £ bbb bbb h e h R 1€ £ e E b h R RS h R R £ £ AR bR b h b h R h et bbbt etk b ket erene | Httat et bbb bRttt bbbtk en | Shebebeh ettt
3002, bbb R h e bbb b b h e h £ H A€ £ E b E R RS h R R £ £ b bbb b h e h R Attt et bbb eb ek erene | Httat et bbb bRttt bbbtk heren | ehebebes ettt
3003, b b h R R £ bbb bbb h e h £ h A £ E e E e E R RS E R R £ £ R b bbbk h R Attt etk b ke b ek erene | Httet et bbb bt h ettt b bbbt heren | Shebebeh ettt
3098. Summary of remaining write-ins for Line 30 from OVErfIOW PAJE..........ceuiriiiirirriciet sttt | ebebee sttt [0 TP 0
3099. Totals (Lines 3001 thru 3003 plus 3098) (LINE 30 BDOVE)......c.cueurriiitesiisisiiseestsesestsessessssstsesessrsnsssessssssnsnssnessssnsnsessssssssns | oerebsssssssssessssssssesenssssansseseees 0 | s 0




Statement as of September 30, 2004 of the THE MEDICAL ASSURANCE COMPANY, INC
STATEMENT OF INCOME

1 2 3
Current Year Previous Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct............. (written $.....269,000,158).........cccriurrmiiriiieiieiie s | s 256,115,145 |............. 219,253,530 |............. 294,336,539
1.2 Assumed........ (Wrtten $.....0,345,788)......c.cuiiriiiriiiee e | e 5,570,118 |....cccounnne. 16,325,916 |....ccoceenee. 23,573,437
1.3 Ceded............ (Written $.....34,153,574)......cccviiiiiiiiiieci s s 33,598,983 |...ccoonnn. 39,860,055 |...ccoovnnn 43,877,066
1.4 Net.....coccouee (Written $.....236,192,372).....ccuiuriiiriieiieie e | s 228,086,280 |............. 195,719,391 |............. 274,032,910
DEDUCTIONS:
2. Losses incurred (current accident year $.....88,419,598):
2.1 DIFBCL. e bbb | e 103,742,501 [....ccccvneee 93,446,265 |............. 105,889,340
2.2 ASSUME. ... bbb bbb | et 4,635,314 |....ccoocene. 13,844,004 |............... 13,853,595
2.3 CRABM. ... bbb | arerine e 19,958,217 |..ccvinnne. 26,989,353 | ..o (4,404,863
2L NBL. .t | et 88,419,598 |......cceuue. 80,300,916 |............. 124,147,798
3. LOSS EXPENSES INCUIMEE. .....eieieeiieeiis ittt bbbt bbb bbbttt sttt enennnns | wtatnieienas 115,630,201 |..ccoovuvnne 105,003,882 |.....c.co... 129,216,969
4. Other underwriting EXPENSES INCUITEM.........c.euuririieieeirireriiseieieissteess st b et sse ettt ss bbb benensnnes | eebsinsnssnnens 28,518,027 |..cccvvereunne 27,567,083 |...cccovvrunene 39,189,578
5. Aggregate write-ins for Underwriting dedUCHIONS...........cviuiuruririiiieieesre ettt ens | shse st et ee s ee e (N (N 0
6. Total underwriting deductions (Lines 2 through 5)... ..232,567,826 .212,871,881 292,554,345
7. NetinCOmMe Of PrOtECIEA CEIIS........viiiiciieiieii et ettt nses | sebebebst st ntsebebe b s s seneienes | rbntntebebetsn st nesebebs e [ conrebeine s es e seees
8. Net underwriting gain (10Ss) (Line 1 MiNUS LINE 6 + LINE 7).....c.cvrviveureririiiirirnieieieisise e sessisnennnes | evninensennnns (4,481,546) |...cccveunne (17,152,490) | ..cvveverene (18,521,435)
INVESTMENT INCOME
9. Netinvestment iNCOME BAMED...........ccciviiiiiiiiiii it | ntieinnnines 28,176,440 |.....ccoeunee. 23,332,898 |...cccovrune. 31,645,243
10. Net realized capital GaINS (IOSSES).....cueururrireueiriririiieseieisirt sttt ettt ettt s | nbebsisssnseeees 1,968,802 | ...ocovviinnn 500,828 |.....ccovnunns 2,548,563
11. Net investment gain (10SS) (LINES 9 + L10)......cueururirireureririniercisieirenieseteis s stese bbbt b bbb ens | sestesseininnns 30,145,242 |...coovueunne 23,833,726 |...ccovurunne 34,193,806
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered $.......... 0 amount charged off $.......... 0) ettt st nnntes | eeetens et [ cereiee s | s
13. Finance and service charges not inCluded iN PrEMIUMS........c.cuiiiirririrnieieie ettt nesenes [ ebsesesseseressssssesesessnenes | seesseisssessnsseseiessnnssesenes | oeteisessnsseessess e
14. Aggregate write-ins for MiSCEllANEOUS INCOME..........ciuruririieieeeirirt sttt bttt beis | nbsbsisnsnseeees 1,605,480 |...ccconinee. 1,280,320 |...cooviinnen 1,895,837
15. Total other income (LINES 12 throUGN 14).........ccoviiiiiiiiieiiie ittt bbbt | et sisi s 1,605,480 |..ccconinnen 1,280,320 |...ccovvrinnen 1,895,837
16. Net income before dividends to policyholders and before federal and foreign income taxes (Lines 8 + 11 + 15)...... [ .cccocveurunne 27,269,176 |....cocovvvnne. 7,961,556 |...cccoveenee 17,568,208
17. Dividends t0 POCYNOIAETS..........cvviicieiriiiit ettt bbbttt es bbb s ensenens | sbstsnsnnsessssnsnsnsesnsnnsnnns | sronsersssssssnsssesnnsnnsseenes | oerebssssanseensssassneseesnanas
18. Netincome after dividends to policyholders but before federal and foreign income taxes (Line 16 minus 17).. ..17,568,208
19. Federal and foreign income taxes incurred..... . ....5,849,570
20. Net income (Line 18 minus Line 19) (10 LiNE 22)........cccerurriiiieirniieieieinnisieeeisisisesenessessssesnsesesssssessssnsssssesens [ conenenennnnnn 20,227,809 [ i 97,929 | 11,718,638
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, DECEMDEr 3L PrIOF YT ........v.cueereriieieiririireieirise st ssssenens [ erisenienenes 238,739,966 |............. 193,334,647 |............. 193,334,647
GAINS AND (LOSSES) IN SURPLUS
22. NetinCOme (frOM LINE 20).......cuiueuriririiiteieirieit sttt ettt bbbt en s | crnbebebannnaes 20,227,809 | .coovvereicirinn 97,929 | 11,718,638
23. Change in net unrealized capital gains OF [0SSES..........ccririiriiriririieeieisre e et enssnens | seeteseeseinines (982,410) |.cecvevrvreenne 1,714,470 |.ccoiriene 1,697,071
24. Change in net unrealized foreign exchange capital gain (I0SS).........cceururiririiieieiririnineeeeissessie st e neeeisnns [ s senes | oeteisens e
25. Change in net deferred iNCOME tAXES. .......cvurrriiireieiiie ettt sttt | cbebensssseinnanns 826,960 |.....ccovnunene 5,481,338 |...cooiiirinne 8,517,868
26. Change in NONAAMILIEA BSSELS.......c.cuvririiiieieirieeeiiee ettt bbbttt bbb bbbttt st ebees [ ebrbntensebninna 1,329,182 |..ccovvirinen 3,391,820 5,493,195
27. Change in provision for reinsurance. (1,269,000)|... 3,338,200
28. CRANGE IN SUIPIUS NOLES. ....cuviiiiiriiei ittt e b bbb bbbttt ts bbb en st snebebas [ ebebetnnntesebntsnnenesesetenens [ sentssetessnntnnsesessnnnnssenes | oebebesstnnsebeb et seseeenanas
29. Surplus (contributed to) withdrawn from ProteCted CEIIS..........cuiiiiiiriiiir e snreieseees [ e [ s | et
30. Cumulative effect of changes in acCOUNtiNG PHINCIPIES. ......c.c.vi ittt enses [ ereinirinieseesneeeeisnns [ seresreieis e | et
31. Capital changes:
BLLL PaIH I | st | e | s
31.2 Transferred from SUrplus (StOCK DIVIAENG).........cceueuririiieieiiie ettt ees [ ertetseieistse e nnesens [ erereirinensereissn e seseienees | certneerees e
31,3 TranSTEITEA t0 SUMPIUS.......veuiiieeeieieteie ettt bbbt sttt nse bbbt [ sbebatannsebetsnnnsnsesessnnnns | stesseretstnsnnnesernnsnnnsesenes | febebrintnsseebs e
32. Surplus adjustments:
32,1 I Nt [ et | s | 20,000,000
32.2 Transferred to capital (STOCK DIVIAENG)..........cuoviiriuriririiiiieeirirtetc ettt seaebsis [ ebetsssnsesetensnssseesessnenes | sressesesssssnssesesnsnssseeses | oebsirininseess e
32.3 Transferred from capital..............
33. Net remittances from or (10) HOME OffiCe.........coiuiiiiiiiiriri et [ eretsinsntesesis e seereisnens [ serteseieisnns e senes | oeteisese bbb
34. Dividends to SIOCKNOIAETS...........ocuiiiiiiiiiicie e [ cnieinnenne s | e | s
35. Change iN trEASUNY STOCK.......c.cvriiiiiieieirisiii ettt bbbttt bbbt an st bs [ ebebntnnntesebstsnnnnesesebenens [ sertssetessnnssnsesetennnnssenes | oebebesstsnsebeb s seseaenanas
36. Aggregate write-ins for gains and [0SSES N SUMPIUS. ..........cruririiiriiriririicicieeiee e [ rreisi s [V IR (5,359,653)| .eovrerinen (5,359,653)
37. Change in surplus as regards policyholders (Lines 22 through 36)...........ccccerurrniieieinirneneieeesssisseseesessenees [ esresinns 21,401,541 |..cooovvnnee. 4,056,904 |....cooneeee. 45,405,319
38. Surplus as regards policyholders, as of statement date (LiNeS 21 PIUS 37).......ccrurrierriniircereninineessneereisiennes | evenienens 260,141,507 |...ccvnnnne 197,391,551 |....cco..ee. 238,739,966
DETAILS OF WRITE-INS
0501. .
0502.
0503.
0598. Summary of remaining write-ins for Line 5 from overflow page.
0599. Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 8DOVE)........viuiuiiiiiieiisii et
1401, MiISCEIIANEOUS INCOME. .......cuiieiieiiitciie it
1402.
1403.
1498. Summary of remaining write-ins for Line 14 from OVErlOW PAGE........cooieriuriiiiiiiririricees st seseeees [ creeseisisise e (0 RN (0 RN 0
1499. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 @DOVE).......cciiiiiiiiiiiiiisiisiesicsnenen s |eonesnsnnennnns 1,605,480 |.....ccoovnnn. 1,280,320 |....ccoviennn. 1,895,837
3601. Correction of Prior Period Error in PreMIUMS DUE.........c.cuiiuriririiiiiiiiniieeieis e sessis e sesess s | eeessessssenssssessssnsmnsesens | seseesssieenas (5,359,653) | .vverenen (5,359,653)
3602.
3603.
3698. Summary of remaining write-ins for Line 36 from OVErflow PAgE..........ceuriririiiiiririiieiersee et [ et (0 RN (0 RN 0
3699. Totals (Lines 3601 thru 3603 plus 3698) (LINE 36 @DOVE)........iiiiiiiiiiiiiieiieisii s | eeniessnssssnsss s snesnes 0] i, (5,359,653)] ..ocviiennn (5,359,653




Statement as of September 30, 2004 of the THE MEDICAL ASSURANCE COMPANY, INC

CASH FLOW

1
Current Year
to Date

2
Prior Year Ended
December 31

CASH FROM OPERATIONS

1. Premiums collected net of reinsurance... 246,694,295 |... ....300,716,765
2. Netinvestment income.................. ..35,004,210 |... ..38,513,381
3. MISCEIIANEOUS INCOME......e.viieeirieiiiiiiiie et | btbeb ettt ens 118,955 | oo 1,895,837
4. TOtal (LINES L EAIOUGN 3).....cvuieiiiteiiiie ettt bbb bbb bbb bbbttt bttt [ erebebeene et 281,817,460 |...cccovvrrrnns 341,125,983
5. Benefit and 10SS related PAYMENLS.........ccuiuriiiiieiieeiei et bbbttt bbbttt ennes [ eret et 90,041,883 |...coovirriririnnn 124,291,856
6. Net transfers to Separate, Segregated Accounts and Protected Cell ACCOUNLS...........ccururiiiiiieiririniie et [ et [ crtreeisi e
7. Commissions, expenses paid and aggregate Write-ins for EAUCHIONS............ceuiiriiiiririrniecer et [ e 29,488,513 |.ccvriiiiririnens 39,324,593
8. Dividends Paid t0 POICYNOIIETS. .........cucuiuiiiiiicicieiei ettt s bbb et bt b bt | ebebebnbntesebe bt e bbbt bebs [ £ebebe bttt
9.  Federal and foreign income taxes paid (recovered) $.......... 0 net tax on capital gains (I0SSES).......curvverererrerrrrrireiereisisresereies | sesesieisisnsninies 2433944 | oo 9,169,039
10 Total (LINES 5 thrOUGN 9)......veiieieeieieirisiiti ettt bbbt bbbt bbbt bbbttt ebnn e | ebrenten bbb eeees 121,964,340 |..covciirne 172,785,488
11.  Net cash from operations (Line 4 MINUS LINE 10).........ceururiiimiuririririiieieisisiiesse sttt snsssenes | eebnensenssseseseenes 159,853,120 |...ccovvvrrrrienes 168,340,495
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12,1 BONMAS...eteteetiiiei ittt h £ h R h b b £ b b £ R R bbb bt h bbbttt bbbt [ drebeiee ettt 335,436,291 | ..o 259,977,618
12,20 SHOCKS. ...ttt bbb h bR E R bbb £ s bbbt nb bbbttt n bbb b nns | ebebetre st 7,826,393 [ oo 3,720,715
12.3 Mortgage loans...
12.4 Real estate......
12,5 Other INVESTEA BSSEES.......uiviriiiiiiii bbb bbb bbb [ chebenie bbb | cebet e
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENTS. ...........cvriiirriicer e [ e | oeeeeie e 17,471
12.7  MiISCEIIANEOUS PrOCEEAS. .......evueueieieiteteiesieist ettt eh et b et s bbb bt bbbt e s bbb st bbbk b s ets bbbt et e et et ebenntnnns [ ereiebsnstsnssbnrsnsnnnesersrsnsnseseies | crebsbsisrsnansseseeees 8,130,158
12.8 Total investment proceeds (LINES 12.1 10 12.7).....c.cuuuiueuruririieieinire sttt esse st sse bbbt sebenes [ erebeneinensaninieaes 343,262,684 |....ocvoiiirennn 271,845,962
13.  Cost of investments acquired (long-term only):
L3.1 BOMAS. .ttt bbb bbb b £ £ R bbbt n s bbbttt s bbbt [ erebebee et 528,357,545 | ...covviiennn 635,630,420
13,20 SHOCKS. ...ttt bbb bbb bbb R bbb £ bbb bbbt ettt nb b n s | ernteb et 75,225 | oo 6,829
13,3 MOMJAGE I0BNS. . ..c.eeiitieeiisi ittt bbb b€ 24 £ s bbb £t bbb bt s bbbt ets bbb n bt ebe b bnnne [ ebebebet et et et ettt b ettt bets | fnbebeb ettt
1304 REAI BSTALE. ...ttt bbb bbb bbb bbbttt bbbt n bbb nns | cbebee et 2,153,132 [ oo 756,393
13,5 Other INVESEA BSSEES........vuiieiiieiiieiie bbb | ceebnneie s 1,368,300 |...cvvverriieiriieiriiieeee
13.6 MiISCEIANEOUS APPIICALIONS. ... .ottt ittt ettt bbbt b bbbt bbb bbbt s bbb s e ebebe bt esessnne | chebsbstatsesebetsn st sesebersrsnstesnies | donbebeese st snserebsrsn e ebsr s
13.7 Total investments acquired (LINES 13.1 10 13.6)......ccueiireururiririririiieieieisini s ettt sttt [erebeisisnsnsninieas 531,954,202 | ..o 636,393,642
14.  Netincrease (decrease) in policy loans and premium notes....
15.  Net cash from investments (Line 12.8 minus LiNeS 13.7 @Nd 14).........ccceviiiniiiniiiniciisie s
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUIPIUS NOLES, CAPILAI NOES.....vuveeiieesettrisi ettt ettt ettt s bbbt bbb bbb bbbtk b et s st bbb eb et aes [ ebebabntatsebebebsb s e s b ebe b s e esets | £otbebebst st sese b et et es bbb
16.2 Capital and paid in surplus, less treasury stock... ..20,000,000
16.3 BOITOWEA fUNAS FECRIVE. ...t [ coebnsieb bbb | cebetrst s
16.4 Net deposits on deposit-type contracts and other iNSUraNCe ADIIILIES. ..........c.coviiiiiiiice s [ e | et
16.5 Dividends t0 SOCKNOIAETS. .......c.vuiiiiiiiiiiiiciic bbb [ ceebrti e | s
16.6  Other cash provided (APPHEA).........c it ettt [errtesse s eees 20,173,341 | .o (20,798,053)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6)..........cccceeernreeneinns |ereinsiniiininnns 20,173,341 | oo (798,053)
RECONCILIATION OF CASH AND SHORT-TERM INVESTMENTS
18.  Net change in cash and short-term investments (Line 11 plus Ling 15 PIUS LINE 17)......cccoeeiimiirirniiiiieirninine s [ ceveeseeeinineneeens (8,665,057) [.cvvvreirereinns (197,005,238)
19. Cash and short-term investments:
19.1 BEQINNING OF YBAI.......cuetcttiiiitieieie ettt ettt h bbb bbbt bbbttt b bbbt sb ettt [ eetesebebsbneansenes 64,206,477 |..ooovoviirininnn 261,211,715
19.2 End of period (LIN 18 PIUS LINE 19.1).......ciuiuiiiiiiieieieieiitcieie ettt sttt eieisienens | eenieeieeesnnnnceees 55,541,420 |..cccevvveiriannnns 64,206,477
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.000L oo E R £ bbb b h e h £ £ £ E b E e EeE R £ £ R bbbttt bbbt
20.9999 Totals




Statement as of September 30, 2004 of the THE MEDICAL ASSURANCE COMPANY, INC

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

No significant change.

Note 2 - Accounting Changes and Corrections of Errors

Certain amounts included on the Cash Flow Statement, Page 5, lines 5 and 7, column 1 in the 2003 Annual Statement
were classified incorrectly, and these amounts have been corrected in this quarterly statement. A problem with the
Annual Statement software package resulted in these errors. Specifically, line 5 previously showed $49,559,865 of
Benefit and loss related payments, and the corrected balance is $124,291,856. Conversely, line 7 previously showed
$114,056,584 of Commissions, expenses paid and aggregate write-ins for deductions, and the corrected balance is
$39,324,593. This restatement results in no change to Net cash from operations of $168,340,495; the restatement
does not affect the financial position of the Company and is being made for comparative purposes only.

Note 3 - Business Combinations and Goodwill

No significant change.

Note 4 - Discontinued Operations

No significant change.

Note 5 - Investments

No significant change.

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

No significant change.

Note 7 - Investment Income

No significant change.

Note 8 - Derivative Instruments

No significant change.

Note 9 - Income Taxes

No significant change.

Note 10 - Information Concerning Parent, Subsidiaries and Affiliates

In July 2004, the Expense Allocation Agreement was amended to include Medical Assurance of West Virginia, Inc., an
affiliated insurance company.

Note 11 - Debt

No significant change.

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other

Postretirement Benefit Plans

No significant change.

Note 13 - Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations

No significant change.

Note 14 - Contingencies

No significant change.



Statement as of September 30, 2004 of the THE MEDICAL ASSURANCE COMPANY, INC

NOTES TO FINANCIAL STATEMENTS

Note 15 - Leases

No significant change.

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With
Concentrations of Credit Risk

No significant change.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinquishments of Liabilities

No significant change.

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured

Plans

No significant change.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant change.

Note 20 - September 11 Events

No significant change.

Note 21 - Other Items

No significant change.

Note 22 - Events Subsequent

No significant change.

Note 23 - Reinsurance

No significant change.

Note 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

No significant change.

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

No significant change.

Note 26 - Intercompany Pooling Arrangements

No significant change.

Note 27 - Structured Settlements

No significant change.

Note 28 - Health Care Receivables

No significant change.

Note 29 - Participating Policies

No significant change.

6.1



Statement as of September 30, 2004 of the THE MEDICAL ASSURANCE COMPANY, INC

NOTES TO FINANCIAL STATEMENTS

Note 30 - Premium Deficiency Reserves

No significant change.

Note 31 - High Deductibles

No significant change.

Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

No significant change.

Note 33 - Ashestos/Environmental Reserves

No significant change.

Note 34 - Subscriber Savings Accounts

No significant change.

Note 35 - Multiple Peril Crop Insurance

No significant change.

6.2



Statement as of September 30, 2004 of the THE MEDICAL ASSURANCE COMPANY, INC

11

12

2.1

2.2

31

3.2

51
5.2

7.1

7.2

7.3

7.4

8.1

8.2

9.1
9.2

9.3
9.4

10.1
10.2

11.1

11.2

GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)
PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity implement any significant accounting policy changes which would require disclosure in the Notes to the Financial Statements? Yes[ ] No [ X]
If yes, explain:...
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act? Yes[ ] No [ X]
If yes, has the report been filed with the domiciliary state? Yes[ ] No[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity? Yes[ ] No [ X]
Ifyes, date ofchange:
If not previously filed, furnish herewith a certified copy of the instrument as amended.
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No [ X]
If yes, complete the Schedule Y-Part 1 - Organizational chart.
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No [ X]
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.
1 2 3
NAIC State of
Name of Entity Company Code Domicile
If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? ] No[ ] NA[X]
If yes, attach an explanation.
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2002.......ccvvrrines
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2002.......ccvvrrines
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 09/25/2003........cccoreennne
By what department or departments?
ALABAMA DEPARTMENT OF INSURANCE
Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? (You need not report an action, either formal or informal, if a confidentiality clause is
part of the agreement.) Yes[ ] No [ X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ ] No [ X]
If response to 9.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No [ X]
If the response to 9.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift
Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's
primary federal regulator].
1 2 3 4 5 6 7
Affiliate Name Location (City, State) FRB 0ocC OTS FDIC SEC
INVESTMENT
Has there been any change in the reporting entity's own preferred or common stock? Yes[ ] No [ X]
If yes, explain:...
Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No [ X]
If yes, give full and complete information relating thereto:
12. Amount of real estate and mortgages held in other invested assets in Schedule BA: NONE...coviirriiire




Statement as of September 30, 2004 of the THE MEDICAL ASSURANCE COMPANY, INC

GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)

PART 1 - COMMON INTERROGATORIES

13.  Amount of real estate and mortgages held in short-term investments: NONE....ocveveeeriir e
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] No[ ]
14.2 If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Statement Value Statement Value
L4210 BONAS.....euiviitititisitii ettt ettt ettt ettt bttt s b b a4 e 4o s e s s a1 e bbbt e R s e e e bbb et b e s e e et esebebetesee S4eAeseattesbesetetesese e e ettt ebe s et et eberes  A4etebebebesetes e e e e bbb et et e s e s R e e ettt et bbb reren
14.22 Preferred Stock... © ettt e e e e e4ebetetetet et e bbbt e bbb ettt ettt reren
14.23 Common Stock........... . ..2,401,070 $..
14,24 SNOIE-TEIM INVESIMENES......c.ivivititetititiit ettt etet ettt et s e e bbb b e b e s e a2 bbb e b e b e b esese e e e b b bebebese S4esesessasasasesesebesesese e s bbb ebebebesebeses  o4bebebesesesesese e s bbb et e b e s eb e s ese e e s b et e s e s e b beteten

15.1
15.2

16.

14.25

Mortgages, Loans or Real Estate..
AT OTNET .ot bbb E bbb bbb e LEeEeEEeE LS L L L L L E L E L h e E L h e fheLEeheLEeheEEeE L E bbbkt

14.26

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26)................... B 2,401,070 $.oiiiiie 2,277,938
14.28 Total Investment in Parent included in LineS 14.21 10 14.26 GDOVE  ........coviiiiiiiiiiiiiiiiii it ettt bt st b bbb bbb bbb
14.29 Receivable from Parent not included in Lines 14.21 0 14.26 @DOVE..........cccovviiiiiiniiiiiiiiiiieiiis et B 283
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No [ X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ]

If no, attach a description with this statement.

Excluding items in Schedule E, real estate, mortgage loans and investments held physically in the reporting entity's offices,

vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held

pursuant to a custodial agreement with a qualified bank or trust company in accordance with Part 1-General, Section

IV. H-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes [ X] No[ ]

16.1

16.2

16.3
16.4

16.5

For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:

1 2
Name of Custodian(s) Custodian Address

SOUTHTRUST BANK BIRMINGHAM, AL

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

1 2 3
Name(s) Location(s) Complete Explanation(s)
NONE
Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ ] No [ X]
If yes, give full and complete information relating thereto:
1 2 3 4
0ld Custodian New Custodian Date of Change Reason

Identify all investment advisors, brokers/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address
NONE |

7.1




Statement as of September 30, 2004 of the THE MEDICAL ASSURANCE COMPANY, INC
GENERAL INTERROGATORIES (continued)
(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)

PART 2
PROPERTY & CASUALTY INTERROGATORIES

1. If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes[ ] No[ ] N/A[X]

If yes, attach an explanation.

2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from
any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No [ X]
If yes, attach an explanation.

3.1 Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ ] No [ X]
3.2 Ifyes, give full and complete information thereto:

4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation liabilities tabular reserves (see
annual statement instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater

than zero? Yes[ ] No [ X]
4.2 If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid

Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
............................................................................................................................ 0 [ e [ [0
TOtal. o | e XXXooo | e .S PRI 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0




Statement as of September 30, 2004 of the THE MEDICAL ASSURANCE COMPANY, INC
SCHEDULE A - VERIFICATION

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DeCember 31 Of PrOF YEAI.........ccururuiiriiieiriririie ettt | otsebeisbse e iseeees 10,499,082 | ..cvvvveriicicinirinieins 10,595,508
2. Increase (decrease) DY AJUSIMENL.........c.ciuri ittt bbbttt (685,519) | ..evvvririireieinirireenas (852,819)
3. Cost Of aCqUIrEd........cvevieeierricrrrre e
4. Cost of additions to and permanent IMPrOVEMENLS. ........c.ceuruririireierririe ettt b bbb bbbt
5. TOtal Profit (I0SS) ON SAIES.......vcuiiieieiieteiri ettt bbbt b bbbt st s bbbt b bbbt sttt etes | £etatsebebeb et et e bbbt b bt betes | ehebeb ettt
6. Increase (decrease) by foreign eXChange AGJUSIMENL..........c.cciriieiriiie ettt bbbt bes | frtetsebebeb sttt bbbt n e beies | ebebebse st nes ettt
7. AMOUNE TECEIVEA ON SAIES........cviiiiiiiiiiei et s st es | ehetseh st h bbbt sn et | bnb et tb st eb st
8. Book/adjusted carrying value at end Of CUMTENt PEFIOD........c.cruiiriiueiririiiiceies et eb s seneneiens | creisesenie e 11,966,695 | ..cvvvvereircieiririrines 10,499,082
9. Total ValUBLION AIIOWANCE.........c.cviuiiiiiiieic ettt es | ehetseh bbb bbbt | fnh et ne et
10 SUDLOLAI (LINES 8 PIUS 9)....vueuieeceirisirinis ittt | ebnnb ettt 11,966,695 [ ...ovovvrvvirirircrnne 10,499,082
11, Total NONAAMItEEA BMOUNES.........c.viiiieiiiiiieiiieiei bbb bbb | sttb et th st tb s nr s siene | cebsni et snsebsnb bbb bbb
12. Statement value, current period (Page 2, real estate lines, net admitted aSSets COIUMN)........cocoiiiiiiiniiieieiniiinies | e 11,966,695 | oo 10,499,082
SCHEDULE B - VERIFICATION
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest on mortgages owned, December 31 0f Prior Year........ocoeeee | vveieinrnnienniieceiae 0 [
2. Amount loaned during period:
2.1 Actual COSt @t tiMe Of BCQUISITIONS. ........c.cueteeiiiiscieieeeie ittt ettt b bbbt bbbt ns bbb et bttt bes | £etsebebeb et st seseb et et et bt e b b s ebebes | ebebebntntsebebebsene st eb et n bbb
2.2 Additional investment made after ACQUISIIONS. .........ceururiririiiiieieiie ettt bbb
3. Accrual of discount and mortgage interest points and commitment fees...
4. Increase (decrease) by adjuStment...........ccoovvvriceirniinccsnsee e I
5. Total profit (10SS) ON SAlE........ccovivieiririciicerr e B LY
6. Amounts paid on account or in full dUring the PEIOG..........ceiriiiirriiiieiee et ees | frtetseb ettt b et beies | ebebebre st nss ettt
7. AMOTtIZAtON OF PIEIMIUM. .....eitiiitetiiri ittt ettt et b et h bbb e bbb E e bbb e £ bbbk b st e bbbt bttt et ebs | £abatsebebebasnt e s e b et b n bt eben s ebebes | ebebebnentnese b et st se st bbbt
8. Increase (decrease) by foreign eXchange AdJUSIMENL............cciriiieiriiiieeteieirt sttt ens e ses | st sttt sb st st st sesr st sn st eb s srennereiee | erebetststsnseb st st et eb bbb
9. Book value/recorded investment excluding accrued interest on mortgages owned at end of current period............cooeeees | wovvevnnniieinnn [0 ORI 0
10, Total ValUBLION @IIOWANCE...........curiiiiiiiiiiieiit bbb | shsth st tb st tbsn b s esiene | cebeniebsns et bbb
11, SUDLOtAl (LINES 9 PIUS L0).....c. vttt bbbttt bbb enssse ettt | ebrtateb et ettt bbbt bbb [0 ORI 0
12, Total NONAAMItEEA BMOUNS.........c.oviiiiiiiiiiieiciice bbb bbb | shtb st tb st b st enniene | cebeni et snser bbb bbb
13. Statement value of mortgages owned at end of current period (Page 2, mortgage lines, net admitted assets COIUMN)..... | ..o 0 | o 0
SCHEDULE BA - VERIFICATION
Other Invested Assets Included in Schedule BA
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of long-term invested assets owned, December 31 Of Prior Year.........ccoceeerrereerennnnens | vevieniriecccsns 11,495,827 | coovvreeerrciiieieisines 9,644,522
2. Cost of acquisitions during period:
2.1 Actual cost at time Of ACQUISITIONS. ..........ceureieiiiiiieieiri ittt ettt sttt beis | ebetntnesebebsbee s rebeia 1,368,300 |-
2.2 Additional investment Made after ACQUISIIONS. .........ccururvriiieirieieiie ettt ess bbb s benenns | sbststetsebebebsn s esebsbs s essbenennens | aesebebetse st ats bbb ebees
30 ACCIUAI OF BISCOUNL......c.oeii bbb
4. Increase (decrease) DY AQJUSIMENL.........c.ciuiiiieiriei ettt ettt
5. Total profit (10SS) 0N SalE......c.cvvvviiiiiiiriiiiae
6. Amounts paid on account or in full during the period
7. AMOTtIZAtON OF PIEIMIUM. .....eitiiitetiiri ittt ettt et b et h bbb e bbb E e bbb e £ bbbk b st e bbbt bttt et ebs | £abatsebebebasnt e s e b et b n bt eben s ebebes | ebebebnentnese b et st se st bbbt
8. Increase (decrease) by foreign eXchange AdJUSIMENL............cciriiieiriiieet ettt ens e ses | st ststrshssse st sesr st sees s srennereine | erebetstsrsesebsbse e ee s
9. Book adjusted/carrying value of long-term invested asset at end of CUITeNt PEriO...........c.cvuveririieieirnninieeesrceees | s 13,320,906 | .eevevvereercicinireninens 11,495,827
10, Total ValUBtIoN @IIOWANCE...........c.vviiiiiiiie bbb
11, SUDLOLAl (LINES 9 PIUS L0).......cueueeiiiieiscieieiei ettt sttt
12.  Total nonadmitted amounts
13. Statement value of long-term invested assets at end of current period (Page 2, Line 7, Column 3)......cccooiiiiiinnnnnine] v 13,320,906 | oo 11,495,827
SCHEDULE D - VERIFICATION
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PriOr YEar..........cccrrrrieennneiieeeieesessese e | e 902,425,192 | .ovoveveriririeieieiis 535,370,483
2. Cost 0f hoNdS aNd SLOCKS ACGUITE. ........cvveiuiiiririiiiicie ettt snnes | ntetseietee s ntesebeinias 527,086,136 | ..cccovverrrririeriininins 635,637,249
3. ACCIUAI OF BISCOUNL......cooveiiic et | etenbeb bbb s 265,097 [ .o 224,668
4. Increase (decrease) DY AQJUSIMENL.........c.ciiiicieir ettt b bbbttt ns b | rtebebeb ettt eb s (1,438,389) [ ..covvrireiriieiriniinn 1,569,309
5. Increase (decrease) by foreign eXchange AdJUSIMENL..........c.cciiriiiriiieeteier ettt | frtatsebebeb sttt b bt beies | ebebebsentnes ettt
6. Total profit (I0SS) ON GISPOSAL.......c.curviririiiiieiriireeieiei ettt bbbttt bttt sttt nsesebenas | ebebrbatssbebe b e st ebeea 1,975,559 | .oiirriinrree 2,531,093
7. Consideration for bonds and stocks disposed of.. ..343,262,684 | ... .263,698,333
8. AMOTtiZAtION OF PIEIMIUM. ...ttt ettt b bbbttt s s ebebetns | ebsbsnstnscbstsnsnsnseesenea 8,427,329 [ .o 9,209,277
9. Book/adjusted carrying value, CUITENE PEIIOU..........cvevriiriieiririiri ettt sessr ettt snens s | eeiebe s 1,078,623,582 | ..covvvvveieriirirene 902,425,192
10, Total ValUBLION @IIOWANCE...........cuviiiiiiiiiiisi it nbes | ststb st tb st tb s nr st niens | cebeni et snseh et bbb
11, SUbtotal (LINES 9 PIUS 10)......vuuieieiiireiriciaciciiisies et | ettt 1,078,623,582 | ...cvovvvvvrvrrcircrennns 902,425,192
12, Total NONAAMItEE BMOUNS........c.viiiiiiiieiiiie bbb | fhsbssb s 1,906,723 | ..o 2,234,410
13, SEALEIMENE VAIUE. ...ttt | cenne st 1,076,716,859 | ..ovvviriiiiienns 900,190,782




Statement as of September 30, 2004 of the THE MEDICAL ASSURANCE COMPANY, INC
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity
During the Current Quarter for all Bonds and Preferred Stock by Rating Class

0]

Book/Adjustled Carrying Acquiiitions Dispozitions Non-Tradiig Activity Book/Adjusfed Carrying Book/Adjus?ed Carrying Book/Adjust7ed Carrying Book/Adjus?ed Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
Lo ClASS Lt | bt 994,106,720 | ..covvveviiriinene 494,134,975 | oo 424,778,943 | .o (5,472,473) [ v, 939,495,552 | ..coviiiiiinen 994,106,720 | ..o 1,057,990,279 | ..o 875,418,715
2. ClASS 2uiieieiee ettt | e 46,394,615 | ..o 7,820,609 | ..o 7,887,326 | oo 2,797,347 | oo 56,292,842 [ ...covviiiiiiin 46,394,615 | .cooovoviii 49,125,245 | cooviiie 50,671,685
30 ClASS 3uiiicie bbb | et 2,035,761 | .cooovoieirirrneeeienes [ [ (1,536,424) [ ...ovveiiiiiins 2,402,811 | oo 2,035,761 | oo 499,337 | e 915,859
A, ClASS Attt [ et [ creteire e [ creert e | ebre s 1,520,800 ..o | e | 1,510,800 | ...oovovririiiiiiriiiiinne 999,018
B CIBSS B s | s | s | s | s | s | s | s | e
B ClASS B..oeici e | e | denienenisn s seienees | eniessnesneneensnesnseiensniensenennnens | etoniennsennrsnnrennrensnnenieneniens | cebeneessneessneeneneensniensnienseienens | enbeseniesene st st s nr s enenes | enietene et s eh et | ebene ettt
7. Tl BONGS......cocvivieiiiiiiiciciiisiei et | et 1,042,537,096 |........ccccennnn. 501,955,584 | ... 432,666,269 |......cccovevvrrnnnnn. (2,700,750) [ ...vovvcviine. 998,191,206 | ........ovevuvee 1,042,537,096 | .......ccccoeeen 1,109,125,661 | .........ccccennnn. 928,005,277
PREFERRED STOCK
8. ClASS Lueiiiiieiei bt | et 8,731,847 | .ot [ [ | 10,009,097 | ...oovovvirririiriiaicnns 8,731,847 | .o 8,731,847 | .o
9. ClASS 2.ttt | et 2,617,500 | .coeviiiriririnieieeeeenees e [ | 3,745,000 | .o 2,617,500 | .o 2,617,500 [.cociiiiiirriieeeeec
10, CIBSS 3uiiiiiitice s [ et | e | s | | e | s | s | e
L1 CIBSS e [ et | e | e | | e | s | s | e
12, CIBSS 5. [ et | s | s | | e | s | s | e
130 CIBSS ..ot [t en e enee | denienenesnnien s s nrennrenssnens | enieteniensneensniensnien e nsnieneiens | eebeniesenessenissenesnsnnennrensnnensens | cetenseseneessnsessneeneneen e s seseneis | enieteneessne st en s s s s nr s | shiehene et eneeh e h et ene | ebeni et et
14, Total Preferred SEOCK........coviiiiicriirecerse s | errsnsisise s 11,349,347 | oo 0 f i 0 f i (U T 13,754,097 | .o, 11,349,347 | oo, 11,349,347 | oo 0
15. Total Bonds and Preferred StOCK.............cccvriiiininiiiiicnniciienenincneees | cvieeniiceininnns 1,053,886,443 | .......cceennnn. 501,955,584 | .....c.cocvevrinn. 432,666,269 |......cccovevrninnnn. (2,700,750) [ ..ocvvviinee. 1,011,945,303 | ......cccccvnennn 1,053,886,443 | .......ccccoenen 1,120,475,008 | .........ccccevnnn. 928,005,277




Statement as of September 30, 2004 of the THE MEDICAL ASSURANCE COMPANY, INC
SCHEDULE DA - PART 1

Short-Term Investments Owned End of Current Quarter

1 2 3 4 5
Book/Adjusted Actual Interest Collected Paid for Accrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
8299999, TOtAlS.........cvvverriirrirrnis | i 44,586,719 | ............... XXX | v, 44,586,719 | ..ovvvviieinn, 532,191 [ .o

SCHEDULE DA - PART 2 - Verification

Short-Term Investments Owned

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, December 31 Of PHOT YEAI.......c.ccririieirieiie ettt snsnens | atrentesise e A7,442,560 | .o 260,766,986
2. Cost of Short-term INVESIMENES ACAUITEM. ........c.cviviriieieiriit ettt ens | ebenntesebebse s sesenes 597,967,962 | ..covvvrrirerirriririens 983,448,183
3. Increase (decrease) by ATJUSTMENL.........c.iiiriririiiieeieei ettt ettt sttt ns et | cbebeesnntses ettt snssbe e (150,152) [ ...vvvreicieiririniiicieiens (82,483)
4. Increase (decrease) by foreign exchange adJUSIMENL..........cciriiirriiiiieer e ebeisis | certetseiebe st ebeb s | sertatieb ettt
5. Total profit (Ioss) on disposal 0f ShOrt-terM INVESIMENLS. ........ccuiuririeiiiririiiieieeei ettt | eber et ieseb bbb (LK) R 17,038
6. Consideration received on disposal 0f ShOrt-term INVESIMENLS..........c.cerurriiiieieir e snns | eersrsesise e snseeees 600,667,988 | ...ooveiiiiiines 1,196,707,164
7. Book/adjusted carrying value, CUITENE PEIIOU. .........cuuiuiuriririiiieieieieie ettt ettt sb et | caesebebsbeese s eseeees 44,586,719 | .oviirieice 47,442,560
8. TOtal VAIUALION AlIOWANCE. .........cviiiiiiiiiiei bbb b et | chsni et
9. SUBLOLAI (LINES 7 PIUS 8)....vurereiueirieieiieeisisi ettt bbbttt ettt bebets | taesebebebet et 44586719 [ .coovviiieic 47,442,560
10, Total NONAAMILEA BMOUNLS...........cuiiiiiiiiiicieiciei s bbb sb bbb bbbttt | fotb et tb sttt th st snes | bonbebenb sttt
11, Statement value (LINES 9 MINUS 10).......c.cuiuriiriiririiiiieeieisiei ettt bbb bbbt bbbt ebebs e | ctsebebebnestnbes s esesees 44,586,719 | .oceiiiicee 47,442,560
12, Income CONlECted AUNNG PEIIOM.........curviriiireieererieete ettt bbbttt ettt | febebstntatsebe et et b anebebeias 532,191 [ oo 1,083,996
13, INCOME €AMNEA QUING PEIIOM. ...ttt ettt ettt esebenannseieestenes | ebetsertatsteeeeesentatsecestas 306,827 [ oo 1,154,695

11



Statement as of September 30, 2004 of the THE MEDICAL ASSURANCE COMPANY, INC

Sch. DB-Part F-Section 1
NONE

Sch. DB-Part F-Section 2
NONE

Sch. F
NONE

12, 13, 14



suenensasgene 0 oove THE MEDICAL ASSURANCE COMPANY, INC.
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid

Is Insurer 2 3 4 5 6 7
Licensed? Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, Etc. (Yes or No) to Date to Date to Date to Date to Date to Date

Alabama.........cocceovvceniceenen AL e YES.... ..89,970,774 86,226,824 4,479,631 ...6,853,547 .144,960,219 154,835,557

California. ...480 ..(176,486)

—

C0l0rado........covvrniieininencnCO [ttt YES it | s [ e | [ e [ ereesninisessnneeens [ e
CONNECHICUL. ... CT|...... NOLiiie et | e | e | e [ et [ e
Delaware.......c.ccoceerrnicnnn DE{....... YES. o [ [ [ [ | |
District of Columbia............... DCl...... YES. o [ [ [ [ | |
Florida......coevrieeriinicnienns FL|.ooeee YES.coooo | o 1,003,561 | ...ccvrnnne. 2,423,189 | .ccoovrinn. 1,622,691 | ..coocrinnne. 4,154,925 [ .o 3,276,816 | ..occovrinnne 1,416,472
................................. GA|..YES. | oo 5,747,277 | ... 7,027,554 | ...................889,701 | ................1,875,000 | ................7,239,103 | ................4,751,044
OO [ 1 =5 T DO 2,779 [ o 63,512 | oo 966,209 [ ..o [ e, 4,400,282 | ..oooovinnne 6,065,474

© o N o gk w DN

A i =
M w N P O
== I o
5 o 2 @
2 = = 9
& 8 8 <
: g
[S]
<
m
v

...................................... L]l YES i [ | v 39,726 | ceeeee...30,000 | eeee...........300,000 | .o 143,433 | ... (106,739)
................................... IN|....YES..... | .............23,459,264 | ..............25,375,404 | ...............1,764,021 | ................3,698,059 | ..............53,957,881 | ..............50,733,601

=
~N o o
S =
= =
L
P
.
>
<
m
v

Kansas......ccccoevveevevererenieennns KS|....... YES oo | v 5,912,925 | ...cceureee. 3,431,383 | .o 605,000 |...ccovririrrrnnen. 39,031 | o 3,975,656 | ..ocovvvnene 2,049,127
Kentucky........ocevvvvevrieenicens KY [....... YES oo [ (15,555) | vvuvreririenineenns [(2-1(0) ] P 2,612 [ oo | e 88,178 | .ceveveererirernns 86,725
LoUISIaNa. ....ccvreriiierereicienns

N B
S © ®
=
=)
=
()

Maryland.........coocevnrnienee
Massachusetts...
Michigan.......ccoveernnecnns
MinNesota.........coovevrreerianens MN]....... =5 T DO TI70 [ oo 12,167 | oo 239,028 [ ..cociiiirinns 587,298 [ ..coevvrirrinnas 223,631 [ oo 641,543
MiSSISSIPPI....vvereeeiririieineas MS|....... NO ..o [ [ 38,716 | .covveine. 3,600,000 | ..oovrirrrnenne 880,000 | ...ccoovrvnnes 2,504,434 | .ccooviiinn. 4,551,637
.5,497,850 ...6,842,414 ..45,521,632

NN
[ el

NN N
o o~ w

Missouri...

N
=~
=
<)
=
=
&
=
o

N
[e<]
=
@
o
2
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w
=~
Qo

N
©o
=
@
<
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o
QD

New Hampshire..
NEW JErsey......ccccovvvrvvivnininnns

w W w
N PO ¢

New MeXICO..........cccevrirnanas
NEW YOrK......ooovvvvvevereiirirnnne,
North Carolina.

w W
> w

...166,816 |.... ...38,077 |..

w
5]
=
o
=
=
lw)
"]
=
=]
<3
1Y

w W
~N o
o O
= =
®» O
=
o
3
Qo
(]
w
u
©
N
©
©
[s3)

Oregon.....covevvvnnveeernrenned OR Lo YES i | | e | | e | e
Pennsylvania............cccooveeee PA | . YES i [ e | e 67,771 | o 251,231 [ oo 426,531 | oo 776,691 | .o 879,376
Rhode Island.........c.coocovveeeed RE [t YES s | [ [ [ [ e
South Caroling.........ccccveeeeeee. SC [ it YES it | it [ e | [ v [ ereesnnisessnneeens [ eeesenensessssnssesesnnnn
South Dakota.........ccceeveeeee. SD [ . YES o | e 15,864 | ..o, 26,616 | oo 172,581 | .oviirinene 463,855 | .o 1,996,032 | ..coovvvinenn. 5,316,981
............................. 5,989,001 | ....cccce0e...5,486,586 | ooovoveennn . LT3LTAA [ | i 7,529,874 | ...............8,554,812
.................................... 5,702,413 | ................5,213,881 | ..................125,778 | ................2,205,168 | ................9,627,863 | ................7,346,875

B OA B A BB B W oW
S gk WD PO © o
c =4 =
5 3
=5 o 5
7 I )
H [73
H 7]
: D
H @
i
o
=
N
N
i
©
52}
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=

Vermont......cocoveverirrnvinenenns
VIFginia...cveeeeeeeeeeeee e
Washington..........cccceernens
West Virginia.........cooeerrrenes

WISCONSIN.....cocvivriririieiciniins
Wyoming.....
American Samoa

S NS TN IS TS IS, TS, B, TS B S
© N o ok WP O © o N

............ 269,000,158 | ............238,455,194 | ..............36,981,514 | .............40,130,074 | ............469,657,421 | ............400,847,727
DETAILS OF WRITE-INS

5701.
5702.
5703.
5798. Summary of remaining write-ins

for Line 57 from overflow page.... | ....... ), 0.0 ST RN (01 IR (01 IR O | o O | o O | o 0

5799. Totals (Lines 5701 thru 5703 +
Line 5798) (Line 57 above)......... | ....... XXX oo | s (U I (U I 0] o 0 ] i 0 ] i 0

(@) Insert the number of yes responses except for Canada and Other Alien.
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Statement as of September 30, 2004 of the THE MEDICAL ASSURANCE COMPANY, INC

SCHEDULE Y — INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART




Statement as of September 30, 2004 of the THE MEDICAL ASSURANCE COMPANY, INC
PART 1 - LOSS EXPERIENCE

Lines of Business

Current Year to Date

4

1
Direct Premiums
Earned

2
Direct Losses
Incurred

3
Direct

Loss Percentage

Prior Year to Date
Direct Loss
Percentage

Other liability-claims made....

Products liability-occurrence....................

. Farmowners multiple peril..........c.cccocvunne
. Homeowners multiple peril
. Commercial multiple peril..
. Mortgage guaranty........

. Ocean marine.....
. Inland marine.....
. Financial guaranty................
. Medical malpractice-occurrence...
. Medical malpractice-claims made.
. Earthquake.........cccocovevvninnne.
. Group accident and health.
. Credit accident and health.
. Other accident and health..
. Workers' compensation...........cccccvereneee.
Other liability-0CCUITBNCE. ......c.curvriiecicirr s

Products liability-claims made............cccovirniienincce e

19.2 Private passenger auto liability

19.4 Commercial auto liability.................
. Auto physical damage...........cccccovvenennne
. Aircraft (all perils)...
o FIdNitY. oo,

. Reinsurance-nonproportional assumed Property..........c.coueoerrnieenenns
. Reinsurance-nonproportional assumed liability
. Reinsurance-nonproportional assumed financial lines
. Aggregate write-ins for other lines of business
L TOtAIS

..21,803,247 | ..
228,362,251 |...

................................... 0.0
................................... 0.0

3301.
3302. .
3303.
3398.
3399.

Sum. of remaining write-ins for Line 33 from overflow page

Totals (Lines 3301 thru 3303 plus 3398) (LN 33).......ccovuiriiirinniniiianas

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

Current
Quarter

Current

Year to Date

3
Prior Year
Year to Date

0oOUTA WN

10.
11.1.
11.2.

12.

13.

14.

15.

16.
17.1.
17.2.
18.1.
18.2.
19.1
19.3

21.

22.

23.

24.

26.

21.

28.

29.

30.

31

32.

33.

34.

Medical malpractice-claims made.

EArNQUAKE. ..ottt s

Group accident and health
Credit accident and health.

Other accident and health.............cccceiriiinr e
WOrKErs' COMPENSALION. ........ceururiirerereieieieie et

Other liability-occurrence...
Other liability-claims made.
Products liability-occurrence..
Products liability-claims made.......
19.2 Private passenger auto liability
19.4 Commercial auto liability......
Auto physical damage...........
Aircraft (all perils)...
Fidelity...............

Burglary and theft...
Boiler and machinery.

CIBAI. .ot
INEEINALIONAL. ..o
Reinsurance-nonproportional assumed property.
Reinsurance-nonproportional assumed liability
Reinsurance-nonproportional assumed financial lines
Aggregate write-ins for other lines of business
TOAIS. ..

. Farmowners multiple Peril.........ccovirrrninicieee s
. Homeowners multiple peril
. Commercial multiple peril.. .
. MOMQAYE GUATANLY......c.eiieeeeeiciciee et

. OCRAN MANNE......ieiiiiiciic s
. Inland marine
FINANCIal QUATANTY. .....c.cveviiiiiieieieie s
Medical Malpractice-0CCUMENCE. .......c.cuviriiiciriririeercie s

...90,031 |.
1,173,316 |.

..1,223,867 |..

...19,569,674

.243,238,839

..... 1,258,861
226,784 |..
..3,482,133 |..

.1,219,906

..................................... 22,111,079
.209,909,875

....................................... 1,420,310
....152,481
.3,041,543

3301.
3302. .
3303.
3398.
3399.

Sum. of remaining write-ins for Line 33 from overflow page...
Totals (Lines 3301 thru 3303 plus 3398) (Line 33)
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Statement as of September 30, 2004 of the THE MEDICAL ASSURANCE COMPANY, INC

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2004 2004 Case Loss and Case Loss and LAE Total Q.S. Case Loss and LAE | IBNR Loss and LAE | Total Loss and LAE
Prior Year-End Prior Year-End Year-End Loss and Loss and LAE Loss and LAE Total 2004 LAE Reserves on | Reserves on Claims Q.S. Date Loss and LAE Reserves Developed | Reserves Developed | Reserve Developed
Years in Which Known Case IBNR LAE Reserves Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR Reserves (Savings)/Deficiency | (Savings)/Deficiency | (Savings)/Deficiency
Losses Loss and LAE Loss and LAE (@ Reported as of Prior | Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE (b) (Cols. 4 +7 (Cols.5+8+9 (c)
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols. 7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2001+ Prior | 267,027 .o, 28,522 | .o 295549 | .o 44,099 [, 5,205 | .o 49,304 [ .o 207,512 [ 1,669 [ 37,064 | .o 246,245 | ..o (15,416) | oo 15,416 | oo 0
2.2002 | 111,236 [, 39,182 | .o 150,418 [ ..o 14,294 | .o 2,568 | .o 16,862 | ..oovviiiiinnns 102,957 [ 5,678 | .o 24921 | 133,556 [ 6,015 | oo (6,015) | oo 0
3. Subtotals
2002 + Prior | 378,263 | oo 67,704 | ..o, 445,967 | oo 58,393 [ ..o 773 | 66,166 | ..o, 310,469 [..ooiiiiiiiiiniins 7,347 [ 61,985 | ..o 379,801 [, [CRI0KN] PR 9,401 | i 0
4. 2003 | 74571 |, 171574 [ 246,145 | .o 11,298 | .o 3,027 | 14,325 | oo 114,935 [ 4212 |, 112,673 [ 231,820 [ .o 51,662 [ (51,662) | oo 0
5. Subtotals
2003 + Prior | 452,834 | .o 239,278 | .o 692,112 | .o, 69,691 | ..o 10,800 |..oiviiininnns 80,491 [ ..o, 425,404 | .o 11,559 | .o 174,658 [ ..o 611,621 | .o 42,261 |, (42,261) | ovovviiiiien 0
6. 2004 | XXX [, XXX [, XXX [, XXX | e 5,704 | i 5,704 | .o DO TN INOOPTRPRN 40,132 [ .o 158,214 [ ..o 198,346 [..coccoocnnn. XXX [, XXX [ XXX
7.Totals e 452,834 | ..o, 239,278 | .o, 692,112 | .o, 69,691 |....ccocrvvrnnne. 16,504 | ..oovvirinnnnns 86,195 | ...ccocvrirerne. 425,404 | oo 51,691 |...ccccouvrnnne. 332,872 | .o, 809,967 |..ovvriririnnnn. 42,261 | .o, (42,261) | oo 0
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders | ......c.ccc.... 238,740
Lo, 9.3%|2. v, (17.7)%]3. oo, 0.0 %
Col. 13, Line 7
Line 8
A i, 0.0 %

(@) Should equal prior year-end Annual Statement; Page 3, Col. 1, Lines 1 + 3.
(b) Should equal Q.S. Page 3, Col.1, Lines 1 and 3.
(c) Should also equal Cols. 6 + 10 less Col. 3 for Lines 1 through 5 only.




suenensasgene 0 oove THE MEDICAL ASSURANCE COMPANY, INC.
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the SVO Compliance Certification be filed with this statement? YES
2. Wil the Trusteed Surplus Statement be filed with the State of Domicile and the NAIC with this statement? NO
3. Will Supplement A to Schedule T (Medical Malpractice Supplement) be filed with this statement? SEE EXPLANATION

Explanation:

Quarterly filing not required by state of domicile.

Bar Code:

*33391200449000003*

19



Statement as of September 30, 2004 of the THE MEDICAL ASSURANCE COMPANY, INC

Overflow Page
NONE

Sch. A-Part 2
NONE

Sch. A-Part 3
NONE

Sch. B-Part 1
NONE

Sch. B-Part 2
NONE

Sch. BA-Part 1
NONE

Sch. BA-Part 2
NONE

20, EO1, EOZ2, EO3



Statement as of September 30, 2004 of the THE MEDICAL ASSURANCE COMPANY, INC
SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired by the Company During the Current Quarter
3 4 5 6

1 2 7 8 9 10
Paid for NAIC Designation
CUSsIP Date Number of Accrued Interest or Market
Identification Description Foreign Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - U.S. Government
3136F5 5T 4|FANNIE MAE 08/12/2019 6.090........coueeeriricieieieieieieisesessssessessssessssnssnssesenens | oenenenes [ e 07/30/2004...... GOLDMAN SACHS 2,747,800 ..o 2,750,000
3128X3 UL 5|FREDDIE MAC MTN 08/26/2014 5.500.... ..08/17/2004....... GOLDMAN SACHS .2,000,000 .2,000,000
912828 BF 6|US TREASURY N/B 08/15/2006 2.375. ..07/08/2004....... MORGAN KEEGAN & CO INC. ....095,938 .1,000,000

0399999. TOLAl - BONUS - U, S, GO BN .ottt e oo e e L oLLoLL oL L oEL L L e L e L L L oL eE Lo L L L L L L bbbt | s 5743738 | .o 5,750,000

Bonds - States, Territories and Possessions
United States

20772F SV 3| CONNECTICUT ST 11/15/2014 5.125. RAYMOND JAMES .1,089,460 .1,000,000

641460 YA 2[NEVADA ST 08/01/2015 5.000... BELLE HAVEN INVESTMENTS .3,194,948 .2,970,000

709141 PY 5|PENNSYLVANIA ST 01/15/2014 5.125. SALOMON SMITH BARNEY HLD .2,171,520 .2,000,000
442331 AL 8|HOUSTON TEX 09/01/2010 5.750... ADVEST INC .3,542,494 .3,100,000 ...5,942
882719 3F 2|TEXASST 10/01/2015 5.125 DAIN BOSWORTH.... .1,082,390 .1,000,000 .19,788
939745 PB 5[WASHINGTON ST 07/01/2012 5.000. DAIN RAUSCHER .1,000,000 4,722
93974A RA  4[WASHINGTON ST 07/01/2016 5.625. DAIN BOSWORTH.... .1,450,000 12,688
977056 NS 5|WISCONSIN ST 05/01/2015 4.750. DAIN BOSWORTH. 044,510 .1,000,000 .10,688
Us... ..13,520,000 .73,160
1799999. [ Total - Bonds - States, Territories & Possessions. ..13,520,000 73,160

Bonds - Political Subdivisions of States
United States

703

914060 CF 3|UNIVERSITY AZ CTFS PAR 06/01/2009 5.250.........ccceuumiimrmmiriniirinninnierneieninisseienisensnens | veveeivennns | veveenens 07/28/2004...... ABN AMRO ...ttt esssesssss s nsissssssssssssssiesinnns. | oneresnennnnesennnenenenes | oo 1,583,375 |t 1,455,000

231210 FC 4|CUPERTINO CALIF CTFS P 07/01/2019 5.000.. DAIN BOSWORTH.... .1,040,000

258885 WA 6|DOUGLAS SD 1-REF-B 12/15/2015 5.000

472736 ZV 2|JEFFERSON CNTY COLO SC 12/15/2015 5.125...

472736 ZD 2|JEFFERSON SD #R-1 REF 12/15/2010 6.500 WACHOVIA/FIRST UNION 1,190,670

20772G FE 3|CT REF-SER B 12/01/2013 5.000..... FIRST ALBANY CORP.. 1,670,700

360064 MB 2|FULTON CNTY GA SCH DIS 05/01/2015 6.375. MORGAN STANLEY DEAN WITTER.. 11,694,543

360064 PG 8|FULTONCNTY SDREF  01/01/2016 5.375 MERRILL LYNCH .1,158,150

373383 YW 2|GEORGIA ST REF-SER C 07/01/2015 5.500... MERRILL LYNCH... .2,014,198

167610 X3 3|CHICAGO ILL PK DIST 01/01/2018 5.500. DAIN BOSWORTH. .2,213,260

214345 GF 1|COOK CNTY CMNTY SCH DI 12/01/2015 9.000.... 1,211,276

315171 GK 8|FERNDALE MICH SCH DIST 05/01/2016 5.250 DAIN BOSWORTH. 11,282,334

771537 TG 2|ROCHESTER SD-BLDG/SIT 05/01/2014 5.000. HUTCHINSON SHOCKEY ERLEY & CO .1,656,735

647310 YV 7|NEW MEXICO ST SEVERANC 07/01/2014 5.000 DAIN BOSWORTH.... .1,064,680

017285 7M 3|ALLEGHENY CNTY PA  11/01/2013 5.500. DAIN BOSWORTH. 11,634,227

709141 WA 9|PA ST-2ND SER 05/01/2012 5.500. LEHMAN BROTHERS... .1,695,720

018095 NW 5|ALLEN TEX 09/01/2018 5.000.... STIFEL, NICOLAUS AND CO..

346838 3A 1|FORT BEND TEX INDPT SC 02/15/2018 5.250 DAIN BOSWORTH....

559686 MB 3| MAGNOLIA TEX INDPT SCH 08/15/2018 5.250 DAIN BOSWORTH....

967120 SC 1|WICHITA FALLS TEX  08/01/2009 5.000. DAIN BOSWORTH ...8,056

166393 E6 1|CHESTERFIELD CNTY REF 01/01/2015 5.000. FIRST ALBANY CORP.. 113,958

720628 KA 3|PIERCE CNTY WASH SCH D 12/01/2011 5.000. BANK AMERICA.

602245 GF 3|MILWAUKEE CNTY WIS 10/01/2012 4.375. DAIN BOSWORTH.

977056 8E 3|WIST-REF-1 05/01/2013 5.000. RAYMOND JAMES... .

232760 JD 1| CYPRESS-FAIRBANKS TEX 02/15/2020 5.000. DAIN BOSWORTH. ...775,000

UsS i ..31,635,000

2499999, | TOtal - BONAS = POMCAI SUDTIVISION. ...ttt ses et et eteasasesesesesessssesesesenessesasensnesessnsanneseseneses  esesesesensssssetesssesessasesesessssasesesesessnsnsesesesensnsasesesensnsosssesesesssstasesesessssasesesesessssasesesersssaseseseresasssesesenesssssseseeesssnare | consrererererereesersr0 0,080,970 | eovererereeervereras 31,635,000
Bonds - Special Revenue and Special Assessment

United States

472682 MS 9|JEFFERSON CNTY ALA SWR 02/01/2016 5.250... DAIN BOSWORTH. .2,543,708 .2,330,000

040654 LJ 2|AZ ST TRANSN-SUB-A  07/01/2015 5.000.. MERRILL LYNCH... 11,112,650 .1,000,000
91412F DX 2|UNIVERSITY CALIF REVS 09/01/2018 5.000. RBC DOMINION SECURITIES. .2,287,994 .2,135,000
24919H EJ 7|DENVER COLO CITY & CNT 09/01/2017 5.500 DAIN BOSWORTH | |- 11,118,360 |.. .1,000,000

167610 H7 2|CHICAGO ILL PK DIST = 01/01/2018 5.000.........ccovuueremriurimerireiiieieeesenssessnneensesescsseniseninns DAIN BOSWORTH 1,200,888 |.....cvvvverirrrires 1,150,000




Statement as of September 30, 2004 of the THE MEDICAL ASSURANCE COMPANY, INC
SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired by the Company During the Current Quarter
3 4 5 6

T'¥03

1 2 7 8 9 10
Paid for NAIC Designation
CUSsIP Date Number of Accrued Interest or Market
Identification Description Foreign Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
454623 7P 8|IN BD BK TXB-6-A-SCH (07/15/2016 5.740. FIRST ALBANY CORP 11,144,699 .1,110,000 1FE....
455141 PR 6 |INDIANA TRANSN FIN AUT 12/01/2011 5.000... MORGAN STANLEY DEAN WITTER.. .1,096,780 .1,000,000 1FE....
455280 3K 1|INDIANAPOLIS IND LOC P 02/01/2018 5.500 GRIFFIN KUBIC. .2,898,948 .2,635,000 1FE....
60636W CP 8|MISSOURI ST HWYS & TRA 02/01/2017 5.125.. .1,085,060 .1,000,000 1FE....
562358 BZ 3|MANCHESTER N H SCH FAC 06/01/2017 5.500... CITICORP SECURITIES... .2,135,357 .1,840,000 1FE....
645916 DK 0|NEW JERSEY ECONOMIC DE 05/01/2010 5.750.. DAIN BOSWORTH .1,258,107 .1,110,000 1FE....
646135 X4 O|NEW JERSEY ST TRANSN T 06/15/2009 5.000.... LEHMAN BROTHERS... |- . .1,096,450 .1,000,000 1FE....
646135 WM 1 BANK AMERICA........ .2,365,420 .2,000,000 1FE
646135 Y5 6 . LEHMAN BROTHERS .2,239,400 .2,000,000 1FE
64985M YM 2| NEW YORK ST ENVIRONMEN 06/15/2019 5.250.. BEAR STEARNS & CO. 4,475,764 1FE
751100 CM 8| RALEIGH N C COMB ENTER 03/01/2016 5.000.... J.P. MORGAN .1,095,430 1FE....
914119 EG 3| UNIVERSITY CINCINNATI 06/01/2017 5.000 DAIN BOSWORTH.... 1FE....
160429 QB 5|CHARLESTON S C WTRWKS 01/01/2018 5.250... DAIN BOSWORTH.... 1FE....
837152 KG 1|SC TRANSN REF-SERB  10/01/2015 5.250 BANK AMERICA. 1FE....
586200 KW 6|MEMPHIS TENN SAN SEW S 10/01/2017 5.250. RAYMOND JAMES 1FE
796253 TU 6]SAN ANTONIO ELEC & GAS 02/01/2015 5.250. DAIN BOSWORTH. 1FE
882555 WR 2| TX MUN PWR AGY REV  09/01/2012 4.000 DAIN BOSWORTH.... 1FE
795583 EQ 2|SALT LAKE CITY UTAH HO 02/15/2015 6.300... CITICORP SECURITIES... 1FE....
928172 HZ 1|VASTBLDG-B 08/01/2012 5.250. LEHMAN BROTHERS... 1FE....
927793 BU 2|VIRGINIA COMWLTH TRANS 05/15/2019 5.125.... DAIN BOSWORTH 1FE....
92817F WL 6VIRGINIA ST PUB SCH AU 08/01/2019 5.000. DAIN BOSWORTH
93975W AK 1|WASHINGTON ST ECONOMIC 06/01/2015 5.250. LEHMAN BROTHERS... 1FE....
750055 FG 5|RACINE WIS WTRWKS REV 09/01/2014 5.250. DAIN BOSWORTH 1FE
312963 WK 3|FG B11550 01/01/2019 5.000.. FED HOME LOAN MORT CO.. 1.
312967 6K 3|FG B15374 04/01/2019 5.000.. MERRILL LYNCH... 1.
31282S AZ 5|FG M80924 06/01/2011 4.500. UBS SECURITIES. 1.
31401B P6 6|FN 703445 05/01/2018 5.000 CITIGROUP GLOBAL MARKETS 1.
31405C HF 9|FN 785130 09/01/2019 5.000 GREENWICH CAPITAL. 1.
31393T BL 9|FNR 2003-92 VH 01/01/2018 5.000.. LEHMAN BROTHERS...
31394A S2  3|FNR 2004-74 BA 02/01/2015 4.500.. MERRILL LYNCH...
US s 102,520,183 |....oooierer...97,580,853 | oo 424,689 | XXX
3199999. | Total - BONAS - SPECIAl REVENUE & STl ASSESSIMENES. ...t tiuiuetetittsisietestetetesesseesesesesessesesesesesesesesesss e sesesesesses et eseeesssesesssseses  e1esesesesesssssseseseeese s s s et e s et es e e e e e s et et es s ee e sese s et et ee e e seh et et et e e e s e h et Lot e e 1ot et et et et s e se s et et esanansnsnsesesessnsnenssssesesensnere | besisreresesesararan 102,520,183 |......oooovee........ 97,580,853 [ oo 424,689 | XXX
Bonds - Public Utilities
United States
079860 AF 9|BELLSOUTH CORP 09/15/2009 4.200.... ..09/08/2004....... LEHMAN BROTHERS
373334 _FY 2| GEORGIA POWER 08/15/2009 4.100.... ..08/12/2004....... BARCLAYS AMERICAN...

US e

3899999. [ Total - Bonds - Public Utilties...

Bonds - Industrial and Miscellaneous

United States
084664 AJ 0|BERKSHIRE HATHWY 144A 07/02/2007 3.400.

05949A PF 1|BOAMS 2004-7 5A52  11/01/2012 5.250.....
144418 AN 0| CARRAMERICA REAL 04/01/2009 3.625..
17305E AP 0| CCCIT 2001-A6 A6 06/15/2006 5.650.... J.P. MORGAN.... 1FE....
17305E AY 1|CCCIT 2002-A3 A3 05/15/2005 4.400.... J.P. MORGAN.... 1FE....
172973 YT 0|CMSI 2004-5 1A3 11/01/2012 5.250 CREDIT SUISSE FIRST BOSTON.. .1,996,250
192395 AF 8|COGENTRIX ENERGY 144A 10/15/2008 8.750.... .1,175,000 1FE....
14040K BX 5|COMT 2001-5A 08/15/2006 5.300. JIP. MORGAN. ..ttt ettt ssenssesenene | nereetereneene et enes [ eien .4,193,750 1FE....
12616F AD 9|CPG PARTNERS LP GROUP 03/15/2009 3.500. BANK AMERICA 965,320 2FE
32055R AL 1|FIRSTIND LP 06/15/2009 5.250.... BANK AMERICA.... .1,027,880 2FE
370425 RU 6|GENL MOTORS ACCEPT COR 03/02/2011 7.250. LEHMAN BROTHER: 531,020 2FE
36228C TH 6]|GSMS 2004-GG2 A6 07/01/2014 5.396. GOLDMAN SACHS ...ttt ssse e senenennnns | eresenesssssssseseessssssssesesensanns | erene .2,009,916
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Statement as of September 30, 2004 of the THE MEDICAL ASSURANCE COMPANY, INC

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired by the Company During the Current Quarter
3 4 5 6

1 2 7 8 9 10
Paid for NAIC Designation
CUSsIP Date Number of Accrued Interest or Market
Identification Description Foreign Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
43812E AD 9|HAROT 2003-5 A4 04/18/2007 2.960. LEHMAN BROTHERS... ..5,323,083 ...2,189 [1FE....
40426W AR 2|HRPT PROPERTIES 08/15/2016 6.250. MERRILL LYNCH... .494,295 .. |2FE
49446Q BA 8|KIMCO REALTY MTN  08/15/2011 4.820 WACHOVIA/FIRST UNION ..1,000,000 |.. .|2FE
52108H SZ 8|LBUBS 2003-C5A3  04/11/2013 4.254 LEHMAN BROTHERS ..7,806,563 1FE....
55264T BQ 3|MBNAS 2003-A1 A1  02/15/2008 3.300. RW BAIRD, ..3,139,049 1FE....
59018Y UH 2|MERRILLLYNCH&CO  09/10/2009 4.125.... 09/07/2004...... MERRILL LYNCH ..1,993,300 |.. .. |1FE
655844 AU 2|NORFOLK SOUTHERN CORP 09/17/2014 5.25 09/17/2004...... EXCHANGE... ..1,823,494 |.. .|2FE
92866X AD 9|VALET 2003-1 A4 12/20/2006 1.930...... 08/18/2004...... J.P. MORGAN ..4,916,406
929043 AB 3| VORNADO REALTY 08/15/2009 4.500......coceiririiiirinrisrsnsnes s | arennensenns | aeeeennns 08/31/2004...... J.P. MORGAN.... ..1,006,290 ..2,125
U ettt eE e eEeEeEeEeEoeEoeEeEoeEoeEoeEeeEeeEoeEeEieeEeefeEereeererierfrieriereiieiieiieiieieiiiiieeieiieiieieierierieiieiierierieiieiieries eeEeeEieiierierierieriereriererieieiereieieieiiiiieeiiiiieiieiieiieiieiieiieiieiierierierierierierierieiieiieiieiiesieseseseseciicsecsecsecsicsissiesieie | 56,172,000 |....cccoeeer..55,548,494 | i 251,845
Foreign
302154 AK 5] EXP-IMP BK KOREA MTN _08/12/2009 4.500..........o0o0ooosoeeeeeeeseeeeseeesseeseeeeseseeeeeseeeeeeeseeseeeeees | Foseesesseees |eseeeeees:08/05/20041nnr. JUBS SECURITIES sissssososssosssssss e ssessssssessssessssssesssessessssss s | cooeeeesesesseeseseessssssessssseees | eveveeseeseeseesosierees
Foreign
4599999. Total - Bonds - Industrial & Miscellaneous..
6099997. Total - Bonds - Part 3..
6099999. Total - Bonds.............. .
7499999, Total - Bonds, Preferred and Common Stocks..
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Statement as of September 30, 2004 of the THE MEDICAL ASSURANCE COMPANY, INC

SCHEDULE D - PART 4

Show AII Long-Term Bonds and Stock Sold, Redeemed or OtherW|se Disposed of by the Company During the Current Quarter

1 2 3 4 7 8 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current | Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CUSsIP g| Disposal Shares of Carrying Increase/ [Amortization)| Impairment [ B./A.C.V. | Change in Value At on on on Received | Maturity |Indicator|
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B./A.C.V. | Disposal Date [ Disposal Disposal Disposal [During Year|  Date @)
Bonds - U.S. Government
31359M MP 5[ FANNIE MAE 5.250.......... .08/27/2004 [ VARIOUS..........ovvvevvvivnrvninnes [ [ e 9,722,970 | .........9,200,000 | ....... 10,188,641 | .......10,033,706 |......ccocvurnn. ....(161,825) ...(148,911) [ ....(148,911) | ...420,088 |04/15/2007 1..........
31359M PT 4[FANNIE MAE 2875 .. |.08/12/2004 [ GREENWICH CAPITAL.......coco. | corerirmrverneirenriis [ corienes 6,046,020 | .........6,000,000 | ......... 6,177,891 | .........6,134,593 | ....cccocevrvrirns [ eeene(85,973) | cevovvrvrrirven | eereens(85,973) [ o | 000000..6,088,620 | oo | (42,600 | ... ...142,792 (10/15/2005 |1..........
3133MU MU 6| FEDERAL HOME LOAN BANK 2.5(.. |.08/12/2004 | UBS SECURITIES.... ,013,455 ,032,835 (9,654)|. 7,928) .. 2,639 (12/15/2005 |1...
36202B NJ 0G2 1293 .09/01/2004 | MBS PAYDOWN... ..(195)]. 04/01/2019 | 1...
36202D KY 6(G2 3011 .09/01/2004 | MBS PAYDOWN... 05/01/2030 | 1...
36224L QA 8GN 331749 .09/01/2004 | MBS PAYDOWN... 09/01/2022 |1..........
36224P ML 9[GN 334363 .09/01/2004 | MBS PAYDOWN... 09/01/2019 |1..........
36224Q XR 2|GN 335588 . [.09/01/2004 | MBS PAYDOWN... 08/01/2020 | 1...
36224U 5Z 6|GN 339364 .09/01/2004 | MBS PAYDOWN... 09/01/2022 |1..........
36206E 3N 3[GN 409505 .09/01/2004 | MBS PAYDOWN... 07/01/2024 | 1
36208T 4W 7|GN 460837 .09/01/2004 | MBS PAYDOWN... 10/01/2027 (1...
36201Q 2C 6|GN 590371 .09/01/2004 | MBS PAYDOWN... 04/01/2032 | 1...
36200K UE 5(GN 603681 .09/01/2004 | MBS PAYDOWN... 01/01/2033 | 1...
36290S QF 1[GN 616154 .09/01/2004 | MBS PAYDOWN... 03/01/2033 |1..........
36201T KE 6|GNMA PL 592593 6.000........ .09/01/2004 | MBS PAYDOWN... 09/01/2032 | 1..........
36213C P2 0|GNMA PL 550441 7.000........ .09/01/2004 | MBS PAYDOWN... 12/01/2030 (1...
36215N R4 8|GNMA POOL # 140107 10.500. .09/01/2004 | MBS PAYDOWN... 10/01/2015 (1...
36202D LW 9|GNMA POOL # 23041 7.500.. .09/01/2004 | MBS PAYDOWN... 05/01/2030 | 1...
36220S DR 4|GNMA POOL # 286412 10.000. .09/01/2004 | MBS PAYDOWN... 02/01/2020 |1..........
36200Q JM 7|GNMA POOL # 569168 GN 6.500 .09/01/2004 | MBS PAYDOWN... 11/01/2016 |1..........
36225B HE 1|GNMA POOL # 781129 .09/01/2004 | MBS PAYDOWN... 03/01/2028 | 1...
36215K 2A 7| GNMA POOL #137669 .09/01/2004 | MBS PAYDOWN... 07/01/2014 |1..........
36220W KJ 5|GNMA POOL #290197 .09/01/2004 | MBS PAYDOWN... 08/01/2020 | 1
36223E 7H 1|GNMA POOL #306096 .09/01/2004 | MBS PAYDOWN... 08/01/2006 | 1...
36202D MT 5|GNMA POOL #3070 .09/01/2004 | MBS PAYDOWN... 09/01/2030 | 1...
36223H 4U 8|GNMA POOL #308735 .09/01/2004 | MBS PAYDOWN... 09/01/2006 | 1...
36223H 6B 8| GNMA POOL #308766 .09/01/2004 | MBS PAYDOWN... 10/01/2021 |1..........
36223M GH 3|GNMA POOL #311700 .09/01/2004 | MBS PAYDOWN... 09/01/2006 |1..........
36223N 5G 5|GNMA POOL #313247 .09/01/2004 | MBS PAYDOWN... 09/01/2006 | 1...
36223Q 7D 3| GNMA POOL #315092 .09/01/2004 | MBS PAYDOWN... 09/01/2006 | 1...
36224H E9 3|GNMA POOL #328760 .09/01/2004 | MBS PAYDOWN... 04/01/2007 | 1...
362067 VY 3[GNMA POOL #37531 .09/01/2004 | MBS PAYDOWN... 01/01/2008 |1..........
36205R MA 2[GNMA POOL #398253 .09/01/2004 | MBS PAYDOWN... 11/01/2024 |1..........
36206A LZ 4|GNMA POOL #405444 .09/01/2004 | MBS PAYDOWN... 03/01/2024
36209P NT 0|GNMA POOL# 477502 .09/01/2004 | MBS PAYDOWN... . . 09/01/2027
912827 Z6 2|US TREASURY N/B .08/17/2004 46 342,738 48 997,891 ....(1,031,980) ....(255, 302) 10/15/2006
912828 AG 5|US TREASURY N/B .07/31/2004 | MATURITY. ,000,000 ,002,031 2e(620) [ oo | 00000 1,000,000 [ oo [ e |0 [ 07/31/2004
912828 AL 4|US TREASURY N/B .09/30/2004 | MATURITY.... ,375,000 ,431,465 09/30/2004
912828 AP _5|US TREASURY N/B .09/02/2004 | ISI GROUP INC. ,002,656 ,011,863 7,387 ........(7,387) | ..... 11/15/2012 [1..........
0399999. Total - Bonds - U.S. GOVEINMENE. ...t | e 77,624,379 | .......73,496,540 | ....... 80,996,474 ....(462,128) | ....(462,128) XXX XXX...
Bonds - Political Subdivisions of States
United States
472736 ZV 2|JEFFERSON CNTY COLO SCH DIST .08/13/2004 | DAIN BOSWORTH.... ....992,850 12/15/2015 | 1FE.....
167484 V4 3|CHICAGO ILL 4.340........... . [.08/11/2004 | NBC SECURITIES. ..1,505,700 01/01/2010 | 1FE.....
473016 FP 3|JEFFERSON CNTY KY 5.000.. |.. |.08/19/2004 | BAIRD & PATRICK.... 08/15/2006 | 1FE.....
647310 YV 7|NEW MEXICO ST SEVERANCE TAX .. | .08/11/2004 | DAIN BOSWORTH.... 07/01/2014 | 1FE.....
153753 GK 8|CENTRAL ISLIP N'Y UN FREE SCH DI 4].. .09/01/2004 | DAIN BOSWORTH 622, ...610,000 02/01/2015 | 1FE.....
524786 SQ 4|[LEHIGH CNTY PA 3.250....... .08/19/2004 | DAIN BOSWORTH......coovcvenevens [ | e 1,418,313 | ..... 1,375,000 11/15/2006 | 1FE.....
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Show AII Long-Term Bonds and Stock Sold, Redeemed or OtherW|se Disposed of by the Company During the Current Quarter

1 2 3 4 7 8 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current | Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CUSsIP g| Disposal Shares of Carrying Increase/ [Amortization)| Impairment [ B./A.C.V. | Change in Value At on on on Received | Maturity |Indicator|
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B./A.C.V. | Disposal Date [ Disposal Disposal Disposal [During Year|  Date @)
894673 LN 0|TREDYFFRIN-EASTTOWN PA SCH 4 |.08/02/2004|CALL BY ISSUER at 100.000... | .............. 1,100,000 | ......... 1,100,000 | ........1,106,732 | .........1,206,732 | ..o | ooeeen(6,732) | oo f () I 1,100,000 | ..ooovcvivecene | e f i 0 ... 23,375 |08/01/2007 [1FE.....
U S e | e 7,794,245 | ........ 7,510,000 {.........7,799,9% | ........7,799,753 | ..............0 | ......(35,895) | ............0 | .......(35,895) | ..........0 | .........7,763,858 |.............0 | ....... 30,385 | ....... 30,385 | ...190,034 [...XXX...... XXX...
2499999. [ Total - BONdS - PORCAl SUDAIVISIONS............oceeeeeeeesssssessseseeesesssssssesssseseeeesssssssssssseeeessssss s sssseseeseeses | cosseeee 7,794,245 | ......... 7,510,000 {.........7,799,9%6 | ........7,799,753 | .............0 | ......(35,895) | ............0 | .......(35,895) | ............0 | ... 7,763,858 |...o.oo.....0 | oo 30,385 | ....... 30,385 | ...190,034 [...XXX...... XXX...
Bonds - Special Revenue and Special Assessment
United States
873825 CK 7|TAHOE FOREST CALIFORNIA HOSP .. | .07/03/2003 [ SINKING FUND REDEMPTION. |.... ...20,000 07/01/2009
249301 CT 7|DENVER CO URBAN RENEWAL AUTH T{.. |.09/01/2004 [ CALL BY ISSUER at 100.000.... |.... reverreenen 10,000 09/01/2007
233552 EQ 7|DADE COUNTY FLA SCHOOL DIST ~ 5|.. |.08/01/2004 [ MATURITY.....ccccccomrverrmerimrvnnes [ eoverimerennniseiinnis [ 20000...2,000,000 | .........2,000,000 | .........2,107,800 | .........2,020,305 [.....cccocruriverre | 10reee(20,305) [ covvrveirivcrras | eerec(20,305) | oo | v 2,000,000 08/01/2004
167610 H7 2|CHICAGO ILL PK DIST 5.000..... .09/08/2004 | DAIN BOSWORTH... . 1,150,000 1,200,888 . ..1,199,610 01/01/2018
45200B DL 9[ILLINOIS FIN AUTH REV 1.100.... | .. | .07/12/2004 [ MORGAN STANLEY DEAN WIT revenrreneriennssinninens | 000000.5,000,000 | ... 5,000,000 | .........5,000,000 {......... 5,000,000 [ ...cvorvecrierrs | eererrrenrnneens [ v [0 | f e 5,000,000 08/15/2024
339511 CW 5|FLINT MIHOSPITAL BLDG REV ~ 4.70| .. | .07/01/2004 [ MATURITY.... ...560,000 ...559,861 07/01/2004
646133 BB 3|NEW JERSEY ST TRAN CORP 5.0 .. [.09/15/2004 | MATURITY.... 09/15/2004
013554 MV 9|ALBUQUERQUE, NM WTR & SWR SYS .08/19/2004 | BAIRD & PATRICK.... . 07/01/2006
80207G AD 9|SANTA FE MFH-B-TXB-TU 6.710 .. |.08/02/2004 | CALL BY ISSUER at 100.000.... 08/01/2012
649886 DV 7|NEW YORK STATE MTG AGY REV SER-|.. |.08/06/2004 [ CALL BY ISSUER at 100.000.... |.... 10/01/2009
232265 2U 1|CUYAHOGA CNTY OHIO HOSP REV FLT|.. |.07/12/2004 [J.P. MORGAN 01/01/2031
677658 6D 3|OHIO ST WTR DEV AUTH 5.250 | .. |.08/19/2004  BEAR STEARNS & CO. ,364,721 ,390,113 ..1,366,421 06/01/2006
31371K 4K 4|FG 254726 5.500.... .09/01/2004 | MBS PAYDOWN... 71,879 73,103 ...71,879 12/01/2032
31296L UE 9(FG A12381 .09/01/2004 | MBS PAYDOWN... 75,203 73,605 5,203 06/01/2033
31296L ZH 7|FG Al12544 .09/01/2004 | MBS PAYDOWN... ..38,711 ...38,336 03/01/2033
31296S WL 6(FG A17851 .09/01/2004 | MBS PAYDOWN... 10/01/2033
31297A P6 5(FG A23145 .09/01/2004 | MBS PAYDOWN... 04/01/2034
312967 6K 3|FG B15374 .09/01/2004 | MBS PAYDOWN... 04/01/2019
31292H Q3 1|FG C01374 .09/01/2004 | MBS PAYDOWN... 10/01/2031 |1
31292H UP 7|FG C01490 .09/01/2004 | MBS PAYDOWN... 09/01/2032 | 1...
31292H YU 2|FG C01623 .09/01/2004 | MBS PAYDOWN... 06/01/2033 | 1...
31287P E2 5(FG C63753 .09/01/2004 | MBS PAYDOWN... 05/01/2031 | 1...
31288A X2 6(FG C72497 .09/01/2004 | MBS PAYDOWN... 05/01/2031 |1..........
31294) G9 3|FG E00224 .09/01/2004 | MBS PAYDOWN... 02/01/2008 |1..........
31294K FN OFG E01073 .09/01/2004 | MBS PAYDOWN... 06/01/2016 | 1...
31294K M5 1(FG E01280 .09/01/2004 | MBS PAYDOWN... 08/01/2017 |1...
31294K WD 3|FG E01544 .09/01/2004 | MBS PAYDOWN... 10/01/2018 | 1...
3128GJ 2E 6|FG E82573 .09/01/2004 | MBS PAYDOWN... 06/01/2015 |1..........
3128GY MX 9|FG E93974 .09/01/2004 [ MBS PAYDOWN.........covvvevenmenns [ eorerrnieeieniniciiins [, 94,684 | ...........94,684 | .............98,989 | .00 .98,346 [ oo [ i (3,662) N [ (3,662) 10/01/2017 | 1..........
3128H3 LP 4|FG E95734 .09/01/2004 | MBS PAYDOWN... (3,323)]. .(3,323)]. 12/01/2017 (1...
3128H4 XR 5|FG E96988 .09/01/2004 | MBS PAYDOWN... 03/01/2018 |1..........
31283H S8 9|FG G01443 .09/01/2004 | MBS PAYDOWN... 12/01/2031 |1
31283H S9 7(FG G01444 .09/01/2004 | MBS PAYDOWN... 09/01/2031 | 1...
31282R 4E 1|FG M80821 .09/01/2004 | MBS PAYDOWN... 01/01/2010 | 1...
31282S AZ 5|FG M80924 .09/01/2004 | MBS PAYDOWN... 06/01/2011 | 1...
31287P CQ 4|FGLMC PL C63679 6.000...... .09/01/2004 | MBS PAYDOWN... 06/01/2031 |1..........
31288C M4 OFHLMC #C73979 6.000........ .09/01/2004 | MBS PAYDOWN... 09/01/2032
31288B LZ 4|FHLMC C73044 .09/01/2004 | MBS PAYDOWN... .196,758 05/01/2032
31393M Z2 OFHR 2583 ND .09/01/2004 | MBS PAYDOWN... 0,872 03/01/2009
31393N 2K 4|FHR 2583 TD .09/01/2004 | MBS PAYDOWN... 2,330 02/01/2012
31371K BL 4[FN 253943 .09/01/2004 | MBS PAYDOWN... 03/01/2016
31371K U4 1[FN 254503 .09/01/2004 | MBS PAYDOWN... 09/01/2009 |1..........
31371K WK 3|FN 254550 .09/01/2004 | MBS PAYDOWN... 07/01/2032 | 1..........
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Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of by the Company During the Current Quarter
1 2 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15 NAIC
Current Foreign Bond Desig-
Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
Book/ Unrealized Current | Other Than Total Foreign Adjusted Gain Gain Gain Stock or
Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CUSsIP Disposal Shares of Carrying Increase/ [Amortization)| Impairment [ B./A.C.V. | Change in Value At on on on Received | Maturity |Indicator|
Identification Description Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B./A.C.V. | Disposal Date [ Disposal Disposal Disposal [During Year|  Date @)
31371K 2V 2|FN 254688 5.500.... .09/01/2004 | MBS PAYDOWN... ...138,479 12/01/2022 |1..........
31371L CD 9|FN 254868 5.000.... .09/01/2004 | MBS PAYDOWN... 05/01/2033 | 1..........
31371L CE 7[FN 254869 5.500.... .09/01/2004 | MBS PAYDOWN... 05/01/2033 |1..........
31376K FW 1[FN 357581 .09/01/2004 | MBS PAYDOWN... 02/01/2019 | 1...
31380M MS 2|FN 444169 .09/01/2004 | MBS PAYDOWN... 02/01/2028 | 1...
31380Y SL 5(FN 454223 .09/01/2004 | MBS PAYDOWN... 09/01/2027 | 1...
31381B V9 7(FN 456140 6.000.... .09/01/2004 | MBS PAYDOWN... 10/01/2028 |1..........
31385] QV 3|FN 545968 5.500.... .09/01/2004 | MBS PAYDOWN... 02/01/2017 |1..........
31385W 2S 7|FN 555285 .09/01/2004 | MBS PAYDOWN... 01/01/2032 | 1...
31385X FK 8FN 555570 6.000.... .09/01/2004 | MBS PAYDOWN... 12/01/2031 | 1..........
31385X GQ 4|FN 555607 4.500.... .09/01/2004 | MBS PAYDOWN... 02/01/2018 |1
31386S BW 6FN 571653 .09/01/2004 | MBS PAYDOWN... 04/01/2015 | 1...
31391W 5R 8|FN 679556 .09/01/2004 | MBS PAYDOWN... 02/01/2018 | 1...
31400F PB 7|FN 686318 .09/01/2004 | MBS PAYDOWN... 12/01/2017 (1...
31400R CF 6|FN 694970 5.500.... .09/01/2004 | MBS PAYDOWN... 01/01/2018 |1..........
31400Y FU 5(FN 701379 4.500.... .09/01/2004 | MBS PAYDOWN... 02/01/2018 |1..........
31401H UX 8|FN 708998 .09/01/2004 | MBS PAYDOWN... 03/01/2033 | 1...
31401W G2 9|FN 720317 .09/01/2004 | MBS PAYDOWN... 03/01/2018 |1...
31401X BJ 5(FN 721041 .09/01/2004 | MBS PAYDOWN... 08/01/2033 | 1...
31402F DL 6|FN 727407 .09/01/2004 | MBS PAYDOWN... 06/01/2018 |1..........
31403y G6 4([FN 761721 .09/01/2004 | MBS PAYDOWN... 03/01/2033 |1..........
31404B VC 3|FN 763911 .09/01/2004 | MBS PAYDOWN... 11/01/2018 | 1...
31404N WB 8| FN 773842 .09/01/2004 | MBS PAYDOWN... 02/01/2034 |1..........
31404R MD 6|FN 776256 .09/01/2004 | MBS PAYDOWN... 03/01/2034 | 1
31404U CL 2|FN 778675 .09/01/2004 | MBS PAYDOWN... 04/01/2019 | 1...
31404y KL 5(FN 782499 . .09/01/2004 | MBS PAYDOWN... 02/01/2034 | 1...
31405C HF 9|FN 785130 5.000.... .. |.09/01/2004 MBS PAYDOWN... 09/01/2019 |1...
31379 Z2 5|FNMA POOL #421161 6.500.... | .. [.09/01/2004 | MBS PAYDOWN... 08/01/2012 |1..........
31379Q 2H 2|FNMA #426576 .09/01/2004 | MBS PAYDOWN... 04/01/2027 |1..........
31388P XQ 9|FNMA #610987 .09/01/2004 | MBS PAYDOWN... 05/01/2016 | 1...
31390L RG 3|FNMA #649487 .09/01/2004 | MBS PAYDOWN... 04/01/2032 | 1...
31389V SD OFNMA PL # F636916 .09/01/2004 | MBS PAYDOWN... 11/01/2016 (1...
31371K R3 7|FNMA PL 254406 .09/01/2004 | MBS PAYDOWN... 02/01/2032 | 1..........
31387N 2W 6| FNMA PL 589489 .09/01/2004 | MBS PAYDOWN... 11/01/2015 | 1..........
31400Q TN 3|FNMA PL 694557 .09/01/2004 | MBS PAYDOWN... 12/01/2032
31389N 4X O[FNMA PL# 630938 .09/01/2004 | MBS PAYDOWN... 10/01/2016
31389P MP 2|FNMA PL# 631366 .09/01/2004 | MBS PAYDOWN... 05/01/2016
31400Y ET 9[FNMA PL#701346 .000.. .09/01/2004 | MBS PAYDOWN... 10/01/2032
31359U ZR 9|FNMA REMIC 98-W8 A6 5.875.. .09/01/2004 | MBS PAYDOWN... 08/01/2013
31379R VS 4|FNMA#427325 .09/01/2004 | MBS PAYDOWN... 06/01/2012
31379T TE 4|FNMA#429049 .09/01/2004 | MBS PAYDOWN... 12/01/2012
31392B 7B 6|FNR 2002-24 AD .09/01/2004 | MBS PAYDOWN... 09/01/2004 | 1FE.....
31392F 5Y 9|FNR 2002-77 CG .09/01/2004 | MBS PAYDOWN... 01/01/2010 | 1FE.....
31392H SC 8|FNR 2003-4 PG .09/01/2004 | MBS PAYDOWN... 03/01/2007 | 1FE.....
31393A 5L 7|FNR2003-43 PJ .09/01/2004 | MBS PAYDOWN... 06/01/2006 | 1FE.....
31393X FE 2[FNR 2004-15 AY . .08/24/2004 | UBS SECURITIES.... 08/01/2018 | 1FE.....
38373X 3E 4|GNR 2002-51 MT 5.500........ .09/01/2004 | MBS PAYDOWN... .0 05/01/2005 |1..........
38373V_EH 9] GNR 2002-57 PJ .09/01/2004 [ MBS PAYDOWN 671,175 |. ..671,175 | ... .700,539 |. ...687,652 . . .0 09/01/2005
....... 28,893,224 | .......28,839,689 | .......29,310,802 | .......29,032,633 ....(194,527) .....55,111 | .......55,111 | ...741,066 |...XXX......
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Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of by the Company During the Current Quarter
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1 2 3 4 7 8 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current | Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CUSsIP g| Disposal Shares of Carrying Increase/ [Amortization)| Impairment [ B./A.C.V. | Change in Value At on on on Received | Maturity |Indicator|
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B./A.C.V. | Disposal Date [ Disposal Disposal Disposal [During Year|  Date @)
[3199999. S e e T e s — [.....28893224 |......28,839,689 |.......29,310,802 | .......29,032,633 [................ [ ) 0]...o452)]c 0]....28838113 [cccocoooo... 0]...55111 [.....55111 [..741,066 [..XXX..... [ .XXX...
Bonds - Public Utilities
United States
172474 AG 3|CINERGY CORP 6.250....... .. 1.09/01/2004 [ MATURITY ...oooovvrriiniiniciniienns revrereerieieenneies | 500,000 | i 500,000 |............499,935 | ............ 499,988 | ... e 12 i 500,000 |..coovvrireens | e [0 31,250 [09/01/2004 | 2..........
665228 BX 9|NORTHERN ILLINOIS GAS CO 5.87.. |.08/16/2004 | SPEAR LEEDS & KELLOGG.... 1,000,000 1,003,813 1,003,353 | ..o | 20 72,957 | ... 72,957 | ... 59,076 |08/15/2008 | 1FE.....
69512E GL 3|PACIFICORP MTN 6.750...... .. |.07/15/2004 [ MATURITY.... . ..1,000,000 | .. . 07/15/2004 | 1FE.....
816851 AD 1|SEMPRA ENERGY .07/01/2004 | MATURITY..... revrereerisreenenees | 500,000 | .............500,000 | ............499,755 | ...........500,000 |....ccovoiiiiiins [rrirerrerninn [ L0 [ L 07/01/2004 |2..........
882556 AA 1|TEXAS MUNICIPAL GAS CORP .07/01/2004 | SINKING FUND REDEMPTION. [ .....covvvvreirrcnincns | ereen... 240,000 | ............240,000 | ............240,000 | ..........240,000 [ ..coreerrremrrecns f v Lo [0 e [ 07/01/2007 | 1FE.....
976656 BB 3| WISCONSIN ELECTRIC POWER .08/01/2004 | MATURITY.... 08/01/2004 [ 1FE.....
U.S s XXX...... XXX
3899999. |Tota| - BONAS - PUDIC ULIItIES. ...ttt XXX...... XXX
Bonds - Industrial and Miscellaneous
United States
02582 BG 4|AMXCA 2001-2 A 5.530........ .. .09/01/2004 [ J.P. MORGAN.......ccorevrrerrerine | eererrnenienienenns | v 1,568,203 | ......... 1,500,000 | ......... 1,644,844 | ......... 1,613,577 1,579,054 03/15/2006 | 1FE.....
032511 AS 6|ANADARKO PETROLEUM CORP 5 .. |.09/21/2004 [ FISERV SECURITIES.......cccccove | eorermerennenncinne | v 2,145,751 | ......... 2,025,000 | ......... 2,169,423 | ......... 2,143,214 2,117,370 03/01/2007 | 2FE.....
035229 CP 6|ANHEUSER-BUSCH COS INC 4.31.. 1.09/01/2004 [ LEHMAN BROTHERS........ccccco. | ceerreevenrcniicnine | v 2,895,399 | ..... 2,925,000 | ......... 2,905,958 | ..... 2,907,148 01/15/2013 [ 1FE.....
037389 AJ 2|AON CORP 6.900........... .. |.07/01/2004 [ MATURITY............ 07/01/2004 | 2FE.....
060505 AG 9[BANK OF AMERICA CORP 7.400] .. |.08/26/2004 | BANK AMERICA. 01/15/2011 | 1FE.....
066365 DC 8|BANKERS TRUST CORP 7.2501.. |.09/14/2004 | UBS SECURITIES. 10/15/2011 | 1FE.....
054937 AD 9|BB&T CORPORATION 4.750.. | .. |.08/26/2004 | ADVEST INC 10/01/2012 | 1FE.....
05949A PF 1(BOAMS 2004-7 5A52 5.250...... .. |.09/27/2004 [ MBS PAYDOWN.........ccovviunnee 11/01/2012 | 1FE.....
097014 AB O0|BOEING CAPITAL CORP 7.100. | .. .07/26/2004 | CALL BY ISSUER at 105.300.... 09/27/2005 | 1FE.....
097014 AE 4|BOEING CAPITAL CORP 5.650. | .. [.07/26/2004 | CALL BY ISSUER at 104.810.... |.... 05/15/2006 | 1FE.....
06423R AE 6|BOIT 2002-A3 A3 3.590......... .. |.09/21/2004 | DEUTSCHE BANK..........c.couc.... 09/15/2007 | 1FE.....
12189P AF 9|BURLINGTON/SANTA 7.570...| .. [.07/02/2004 | SINKING FUND REDEMPTION. 01/02/2021 | 1FE.....
14149Y AC 2|CARDINAL HEALTH INC 4.450.. |.. [.07/22/12004 | J.P. MORGAN... 06/30/2005 | 1FE.....
161551 EM 4] CFAB 2001-3 1A4 .09/01/2004 | MBS PAYDOWN 01/01/2005 | 1FE.....
172967 BW 0| CITIGROUP INC .08/13/2004 | BANK AMERICA... 05/07/2015 | 1FE.....
201730 AA 6|CMAT 99-C1 A1 .09/11/2004 | MBS PAYDOWN... 07/11/2006 | 1FE.....
172973 YT 0]CMSI 2004-5 1A3 .09/01/2004 | MBS PAYDOWN... 11/01/2012 | 1FE.....
21075W FZ 3|CONHE 97-4 A7 .09/01/2004 | MBS PAYDOWN... 09/01/2016 | 1FE.....
22540V P8 9|CSFB 2002-10 CL 1A3 .09/27/2004 | MBS PAYDOWN... 12/01/2004 | 1FE.....
22540V 6E 7|CSFB 2002-19 2A3 .07/01/2004 | MBS PAYDOWN... 07/01/2004 | 1FE.....
22541S HS 0|CSFB 2004-C2 A1 .09/01/2004 | MBS PAYDOWN... 12/01/2013 | 1FE.....
126671 LF 1|CWL 01-1 AF-6 .09/01/2004 | MBS PAYDOWN... 01/01/2006 | 1FE.....
126671 PV 2|CWL 2002-S1 A5 .09/01/2004 | MBS PAYDOWN... 10/01/2024 | 1FE.....
152314 CT 5|CXHE 2000-C A6 .09/01/2004 | MBS PAYDOWN... 09/01/2005 | 1FE.....
152314 DF 4|CXHE 2001-A A4 .09/01/2004 | MBS PAYDOWN... 12/01/2005 | 1FE.....
152314 DH 0|CXHE 2001-A A6 .09/01/2004 | MBS PAYDOWN... 12/01/2005 | 1FE.....
23322B FZ 6|DLJCM 99-CG3 A1A .09/01/2004 | MBS PAYDOWN... . . 10/01/2008 | 1FE.....
25466K CN 7|DMCT 1999-6 A .08/26/2004 | SIEBERT BRANFORD........ccooo. [ orreviveniieniiniins [ v 2,798,555 | .........2,750,000 | ......... 3,002,012 01/15/2005 | 1FE.....
294754 AQ 9|EQABS 02-1 AF2 .08/01/2004 | MBS PAYDOWN... 30,879 31,224 09/01/2008 | 1FE.....
31846L BT 2|FAMLT 1998-1F NOTE .09/20/2004 | MBS PAYDOWN... 04/01/2012 | 1FE.....
33735P AE 7 |FUCMT 1999-C1 A1 .09/01/2004 | MBS PAYDOWN... 09/01/2007 | 1FE.....
337378 AA 1|FUNBC 1999-C4 A1 .09/01/2004 | MBS PAYDOWN... 09/01/2007 | 1FE.....
33736X AA 7|FUNBC 2000-C1 Al .09/01/2004 | MBS PAYDOWN... ...115,203 04/01/2009 | 1FE.....
369550 AL 2|GENERAL DYNAMICS CORP .50 .. .09/24/2004 | DAIN BOSWORTH........cccvueenee. rerrereneeenees | 1,024,130 | 1,000,000 08/15/2010 | 1FE.....
36962G ZH O|GENERAL ELEC CAP CORP 4.62] .. 1.09/13/2004 [ MORGAN STANLEY DEAN WIT] ...c.coocovvvevvenvens | 04,170,826 | ... 4,025,000 ...186,156 |09/15/2009 | 1FE.....
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Statement as of September 30, 2004 of the THE MEDICAL ASSURANCE COMPANY, INC

SCHEDULE D - PART 4

Show AII Long-Term Bonds and Stock Sold, Redeemed or OtherW|se Disposed of by the Company During the Current Quarter

1 2 3 4 7 8 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22

F 11 12 13 14 15 NAIC

0 Current Foreign Bond Desig-

r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation

e Book/ Unrealized Current | Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CUSsIP g| Disposal Carrying Increase/ [Amortization)| Impairment [ B./A.C.V. | Change in Value At on on on Received | Maturity |Indicator|

Identification Description n Date Name of Purchaser Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B./A.C.V. | Disposal Date [ Disposal Disposal Disposal [During Year|  Date @)
370425 SJ 0|GENL MOTORS ACCEPT CORP 5/ .. |.08/13/2004 [ LEHMAN BROTHERS.. 05/15/2009 | 2FE.....
361849 ES 7[GMACC 1999-C1 Al 5.830...... .09/01/2004 01/01/2008 | 1FE.....
361849 FT 4|GMACC 1999-C2 CL A1 6.570... .09/01/2004 03/01/2007 | 1FE.....
361856 BP 1|GMACM 2001-HE4 A5 5.680... .09/01/2004 06/01/2025 | 1FE.....
4381IN AC 2|HAROT 2002-3 A3 .09/18/2004 | MBS PAYDOWN... 04/18/2005 | 1FE.....
42332Q AU 7|HFCMC 00-PH1 A1 .. |.09/01/2004 | MBS PAYDOWN 08/01/2008 | 1FE.....
441812 GB 4|HOUSEHOLD FINANCE CORP 5.8 .. [.09/25/2004 [ MATURITY 09/25/2004 | 1FE.....
472147 AA T7]JCPL 2002-A Al 4.190.......... .09/05/2004 | MBS PAYDOWN... 12/05/2007 | 1FE.....
46625H BA 7[JPMORGAN CHASE & CO 4.500| .. |.08/26/2004 [ ADVEST INC 11/15/2010 | 1FE.....
487836 AS 7|KELLOGG CO 6.600......... .09/08/2004 | LEHMAN BROTHERS.. 04/01/2011 | 2FE.....
49446Q BA 8|KIMCO REALTY MTN 4.820... .09/14/2004 | WACHOVIA/FIRST UNION........ 08/15/2011 | 2FE.....
532449 AA 3|LILLY DEL MAR INC .08/02/2004 | CALL BY ISSUER at 100.000.... ,700,000 08/01/2029 | 1FE.....
55264T AQ 4|MBNAS 2002-A1 A1 .09/07/2004 | DEUTSCHE BANK.... ,083,750 01/15/2007 | 1FE.....
55264T AZ 4|MBNAS 2002-A6 A6 . .08/12/2004 | GREENWICH CAPITAL ,028,359 06/15/2005 | 1FE.....
58013M DM 3| MCDONALDS CORP 6.000... .09/07/2004 | CITATION GROUP..........c.cocueue 04/15/2011 | 1FE.....
590188 HW 1|MERRILL LYNCH & CO 6.550... .08/01/2004 | MATURITY 08/01/2004 | 1FE.....
61745M FG 3|MSC 1998-HF1 A2 6.520........ .09/01/2004 | MBS PAYDOWN... 01/01/2008 | 1FE.....
62621D AA 8| MUNI CORRECTIONS FINANCE 8.4 .. 1.08/01/2004 | SINKING FUND REDEMPTION 08/01/2016 | 2FE.....
655356 JE 4|NASC 1998-D6 A1A 6.280....... .09/11/2004 | MBS PAYDOWN.........cccnvuvnrenan 08/11/2007 | 1FE.....
634902 JB 7[NATL CITY BANK 2.700........ .. | .08/24/2004 | SINKING FUND REDEMPTION. |.... 08/24/2009 | 1FE.....
655844 AH 1|NORFOLK SOUTHERN CORP 7.3.. |.09/17/2004 | EXCHANGE 05/15/2007 | 2FE.....
655844 AU 2|NORFOLK SOUTHERN CORP 5.2.. |.09/17/2004 09/17/2014 | 2FE.....
705220 AF 8|PECO 1999-A A6 6.050......... .09/01/2004 03/01/2007 | 1FE.....
69340W AA 1|PLC TRUST 2003-1 2.709....... .09/30/2004 | SINKING FUND REDEMPTION .................... 03/31/2006 | 1FE.....
74005P AL 8|PRAXAIR INC 3.950. .09/01/2004 | MORGAN STANLEY DEAN WIT .(23,848) 06/01/2013 | 1FE.....
76110H DB 2|RALI2003-QS10 A13 4.250. .09/01/2004 | MBS PAYDOWN... 05/01/2024 | 1FE.....
760985 FJ 5|RAMP 2001-RZ4 A4 5.200. .08/01/2004 | MBS PAYDOWN... 07/01/2004 | 1FE.....
760985 MY 4 |RAMP 2002-RZ3 4.730........ .09/01/2004 | MBS PAYDOWN... 09/01/2006 | 1FE.....
76110W GG 5|RASC 1999 KS2 CL Al9 7.150..... .09/01/2004 | MBS PAYDOWN... 08/01/2005 | 1FE.....
76110W HL 3|RASC 1999-KS4 Al4 . .09/01/2004 | MBS PAYDOWN... 11/01/2008 | 1FE.....
76110W JZ O0|RASC 2000- KS3 CL Al6 7.810... .09/01/2004 | MBS PAYDOWN... 11/01/2005 | 1FE.....
45660N JL O|RAST 2002-A13 A3 .09/01/2004 | MBS PAYDOWN... 02/01/2005 | 1FE.....
76110V GE 2|RFMS2 01-HS2 A4 X .09/01/2004 | MBS PAYDOWN... 09/01/2004 | 1FE.....
76110V LU O0|RFMS2 2003-HS1 Al3 2.640...... .09/01/2004 | MBS PAYDOWN... 08/01/2005 | 1FE.....
78442G AL 0[SLMA 1997-1 A2 .286.. .08/26/2004 01/25/2007 | 1FE.....
89232X AC 4|TAOT 2002-C A3 2.650......... .09/15/2004 | MBS PAYDOWN... 07/15/2005 | 1FE.....
60935B DD 8| TMSHE 1998-A AF7 6.870...... .09/15/2004 | MBS PAYDOWN.........cccnvuerinae 08/01/2012 | 1FE.....
87302 AA 0|TSVLP 144A 6.000............ .. |.07/08/2004 [ SINKING FUND REDEMPTION. 07/09/2013 | 1Z.......
337358 DQ 5|WACHOVIA CORPORATION 7.54.. |.08/27/2004 | BEAR STEARNS & CO. 2902 103 .(14,576) | ...... 08/18/2005 | 1FE.....
96683M AC 7|WALT 2002-1 A3 2.600......... .09/15/2004 | MBS PAYDOWN .194,924 07/15/2005 | 1FE.....
94356# AA 7|WAVELAND NCP ALABAMA CAPCO NOT|.. |.08/15/2004 | SINKING FUND REDEMPTION 03/01/2014 | 1FE.....
92925U AD 4|WESTO 2001-C A4 5.180....... .09/20/2004 | MBS PAYDOWN... 06/20/2005 | 1FE.....
949762 AA 6| WFMBS 2003-10 Al .09/01/2004 [ MBS PAYDOWN 07/01/2008 | 1FE.....
US... XXX XXX...

Foreign

30215E AA 5|EXP-IMP BK KOREA 144A 4.125. | F |.08/05/2004 | UBS SECURITIES.........ccocvuens [ rnrrriiveienrniriiines | w0, 983,000 | .........1,000,000 | ............995,000 |...........995,000 |..coevrvrrmens [ corieiireea8B4 | | e84 | | 995,854 | | e (12,454) 02/10/2009 | 1FE.....
983730 AA 0| XL CAPITAL (EUROPE) PLC 6.500 F |.09/08/2004 | GOLDMAN SACHS........cooocovewee | covvviveiciiiciiciiiin | e 272,683 | .............250,000 | ............258,850 | ...........257,987 |...oocoovvcieriee v nn(856) | oo | v (556) | v | 257,431 || e, 15,251 01/15/2012 | 1FE.....
O I, etttk ettt ettt ettt n s na et et enen s s et en s nrenesenenannennserersnsnnnsrererens | ererereredy 200,088 | wrerernrn 1,250,000 | .........1,253,850 | .........1,252.987 |...cooeO oo (202 f e 0 [ (102) f 0 ]l 1,252,885 )0 2,797 XXX, L XXX....




Statement as of September 30, 2004 of the THE MEDICAL ASSURANCE COMPANY, INC
SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of by the Company During the Current Quarter
5 6 9

1 2 3 4 7 8 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current | Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CUSsIP g| Disposal Shares of Carrying Increase/ [Amortization)| Impairment [ B./A.C.V. | Change in Value At on on on Received | Maturity |Indicator|
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B./A.C.V. | Disposal Date [ Disposal Disposal Disposal [During Year|  Date @)
4599999. Total - Bonds - Industrial & Miscellaneous.. N 53,991,100 | ....... 52,459,223 | ...... 54,542,436 | ....... 54,133,503 ....(508522)| ..o | oo (508,522)|............0 [ ....... 53,624,979 {..........0 | ... 366,116 | ..... 366,116 | 2,311,193 | ... XXX...... XXX...
6099997. Total - Bonds - Part 4. i 172,619,258 | ..... 166,545,452 | ..... 176,999,898 | ..... 174,652,056 .(2,095,252) ....(2,095,252) |...ceee.0 | oo 172,556,809 |..........0 [ ....... 62,441 | ....... 62,441 | 6,691,929 ... XXX...... XXX...
6099999. TOtAl - BONGS. ..o | e 172,619,258 | ... 166,545,452 | ..... 176,999,898 | ..... 174,652,056 .(2,095,252) ....(2,095,252) |...cocec...0 | .o 172,556,809 |..........0 [ ....... 62,441 | ....... 62,441 | 6,691,929 ... XXX...... XXX...

Common Stocks - Industrial and Miscellaneous
United States

S50

172967 10 1[CITIGROUP INC......cccormrrrrineirrireirneneinns .. |.09/27/2004 | MORGAN STANLEY DEAN WIT] ......... 10,000.000 | ....conenee 436,848 1e(250,851) [ v f e | 0 (250,851) [ o [ 234,549 [ | 202,299 | ..... 202,299 | ..... 12,000 |...... XXXooo [ Lo
30231G 10 2|EXXON MOBIL CORP.. .09/10/2004 | CITIGROUP GLOBAL MARKETY ... ...374,884 (121,324 [ e L | e (R21,324) [ | 223,396 [ | 161,488 | ..... 161,488 | ....... 6,257 |...... XXX.... |L..
313586 10 9|FANNIE MAE........ .09/09/2004 | MORGAN STANLEY DEAN WIT .2,600.000 200,775 L.
319963 10 4|FIRST DATA CORP.. .09/17/2004 | CITIGROUP GLOBAL MARKET .7,000.000 308,546 L.
313400 30 1|FREDDIE MAC......... .09/22/2004 | CITIGROUP GLOBAL MARKET 200,095 L.
369604 10 3|GENERAL ELECTRIC CO... .09/24/2004 | CITIGROUP GLOBAL MARKETY ... ...416,380 L.
478160 10 4]|JOHNSON & JOHNSON.. .09/14/2004 | CITIGROUP GLOBAL MARKETY ... ...396,771 L.
713448 10 8|PEPSICO INC .09/15/2004 | CITIGROUP GLOBAL MARKETY ... ..277,297 L.
983024 10 O]|WYETH.. .09/15/2004 | CITIGROUP GLOBAL MARKETY ..........5,400.000 207,208 N
US........ 818,804 XXX...
6899999. Total - Common Stocks - Industrial & Miscellaneous. 818,804 ...1,057,753 |...1,057,753 L XXX....
7299997. Total - Common Stocks - Part 4.. ,818,804 ...1,057,753 |...1,057,753 L XXX...
7299999. Total - Common Stocks ...1,057,753 |...1,057,753 L XXX...
7399999. Total - Preferred and COMMON STOCKS............c.ovoverieieveiereeeteeeieeeeeeeees et eeeeetete e eeesesereeteesenenesesenessssssensrenssesenes | corenenn 2,818,804 ....(933,430) | ... ...1,057,753 |...1,057,753 .| XXX..
7499999. Total - Bonds, Preferred and COMMON SOCKS. ...t | s 175,438,062 ..(933,430) | .(2,095,252) ...1,120,194 |...1,120,194 | 6,737,464 | ...... XXX.... | . XXX...

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.



Statement as of September 30, 2004 of the THE MEDICAL ASSURANCE COMPANY, INC

Sch. DB-Part A-Section 1
NONE

Sch. DB-Part B-Section 1
NONE

Sch. DB-Part C-Section 1
NONE

Sch. DB-Part D-Section 1
NONE

EO6, EO7



Statement as of September 30, 2004 of the THE MEDICAL ASSURANCE COMPANY, INC
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 2

1 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During|  at Current
Depository Code Interest [ Current Quarter | Statement Date| First Month | Second Month | Third Month | *
Open Depositories
BANK OF AMERICA.........ccooiviiiiirieine ATLANTA, GA ..o [ e,

...... 2,400,151

BANK ONE.........covicinn . BATON ROUGE, LA. 70,000
FEDERAL HOME LOAN BANK... . INDIANAPOLIS, IN... .12,943
SOUTHTRUST BANK.......... . BIRMINGHAM, AL.....ooiivnii | e [ L 8,786,089
VOYAGER BANK...........c.... .. EDEN PRAIRIE, MN.....oooooocen [ Lo [ Lo fo 508,454

0199999. Total Open DepOSItONES. .......vvviiiiiiiiiiisicisicisieciieas . . A11,777,637 . 7,550,887 [....10,951,893 [XXX

0399999. Total Cash on Deposit..... . 11,777,637 . 7,550,887 ....10,951,893 [XXX

0499999. Cash in Company's Office...

0509999, TOTA TSN T..XXX.... 11,780,425 |......7.553.695 |....10,954. 701 [XXX

EO8




