QUARTERLY STATEMENT
OF THE

THE MEDICAL ASSURANCE
COMPANY, INC.

Of

BIRMINGHAM
in the state of AL

to the Insurance Department
of the State of

For the Period Ended
September 30, 2008

2008




PROPERTY AND CASUALTY COMPANIES - ASSOCIATION EDITION

00
QUARTERLY STATEMENT

As of September 30, 2008
of the Condition and Affairs of the

THE MEDICAL ASSURANCE COMPANY, INC.

NAIC Group Code.....2698, 2698 NAIC Company Code..... 33391 Employer's ID Number..... 63-0720042
(Current Period) (Prior Period)

Organized under the Laws of AL
Incorporated/Organized..... October 1, 1976
Statutory Home Office

State of Domicile or Port of Entry AL Country of Domicile  US
Commenced Business..... April 15, 1977
100 BROOKWOOD PLACE..... BRMINGHAM ..... AL ..... 35209
(Street and Number) (City or Town, State and Zip Code)
100 BROOKWOOD PLACE..... BRMINGHAM ..... AL ..... 35209
(Street and Number) (City or Town, State and Zip Code)
PO BOX 590009..... BRMINGHAM ..... AL ..... 35259-0009
(Street and Number or P. O. Box) (City or Town, State and Zip Code)
100 BROOKWOOD PLACE..... BRMINGHAM ..... AL ..... 35209
(Street and Number) (City or Town, State and Zip Code)
proassurance.com

205-877-4400
(Area Code) (Telephone Number)

Main Administrative Office
Mail Address

205-877-4400
(Area Code) (Telephone Number)

Primary Location of Books and Records

Internet Website Address

Statutory Statement Contact JEFFREY M. MANGET 205-877-4442
(Name) (Area Code) (Telephone Number) (Extension)
jmanget@proassurance.com 205-868-4029
(E-Mail Address) (Fax Number)
OFFICERS
Name Title Name Title
1. HOWARD HARLEY FRIEDMAN PRESIDENT 2. KATHRYN ANNE NEVILLE SECRETARY
3. EDWARD LEWIS RAND, JR. # TREASURER 4. WILLIAM STANCIL STARNES CHAIRMAN
OTHER
VICTOR THOMAS ADAMO VICE CHAIRMAN JEFFREY LYNN BOWLBY VICE PRESIDENT
HOWARD HARLEY FRIEDMAN CHIEF UNDERWRITING OFFICER ~ FRANK BERRY O'NEIL VICE PRESIDENT
EDWARD LEWIS RAND, JR. VICE PRESIDENT DARRYL KEITH THOMAS CHIEF CLAIMS OFFICER
HAYES VANCE WHITESIDE VICE PRESIDENT
DIRECTORS OR TRUSTEES
VICTOR THOMAS ADAMO HOWARD HARLEY FRIEDMAN EDWARD LEWIS RAND, JR. WILLIAM STANCIL STARNES
DARRYL KEITH THOMAS
State of........ ALABAMA
County of..... JEFFERSON

The officers of this reporting entity being duly sworn, each depose and say that they are the described officers of said reporting entity, and that on the reporting period
stated above, all of the herein described assets were the absolute property of the said reporting entity, free and clear from any liens or claims thereon, except as
herein stated, and that this statement, together with related exhibits, schedules and explanations therein contained, annexed or referred to, is a full and true statement
of all the assets and liabilities and of the condition and affairs of the said reporting entity as of the reporting period stated above, and of its income and deductions
therefrom for the period ended, and have been completed in accordance with the NAIC Annual Statement Instructions and Accounting Practices and Procedures
manual except to the extent that: (1) state law may differ; or, (2) that state rules or regulations require differences in reporting not related to accounting practices and
procedures, according to the best of their information, knowledge and belief, respectively. Furthermore, the scope of this attestation by the described officers also
includes the related corresponding electronic filing with the NAIC, when required, that is an exact copy (except for formatting differences due to electronic filing) of the
enclosed statement. The electronic filing may be requested by various regulators in lieu of or in addition to the enclosed statement.

(Signature) (Signature) (Signature)
HOWARD HARLEY FRIEDMAN KATHRYN ANNE NEVILLE EDWARD LEWIS RAND, JR.
1. (Printed Name) 2. (Printed Name) 3. (Printed Name)
PRESIDENT SECRETARY TREASURER
(Title) (Title) (Title)
Subscribed and sworn to before me a. Is this an original filing? Yes [X] No [ ]

This day of

b. If no:

2. Date filed
3. Number of pages attached

1. State the amendment number




Statement for September 30, 2008 of the THE MEDICAL ASSURANCE COMPANY, INC
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1o BONAS .ottt | eesieens 1,509,207,497 | ...cvorvveerrerienrineniines | eeveeenes 1,509,207,497 | .......... 1,572,474,749
2. Stocks:
2.1 Prefermred SLOCKS........ccurirririreicerssesesesni st nssessnnsees | eeresenesienns 1,037,523 | oo | e 1,037,523 | oo 4,672,348
2.2 COMMON SOCKS.....couvireriinrirneririisesie st ss s ssssenssenns | coessissessnenes 3777532 | v | cevvieseinenens 3,777,532 | oo 3,903,144
3. Mortgage loans on real estate:
BT FIESEENS ..o | sebbne bt | e | e (U1 O
3.2 Other than firSEIENS. ... | srsiniisi st | fersssss s | sebesi s (U1 O
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDIANCES)........cveiiiieeiicre ettt bbb bbb bbb snae st bennaenas | sesebesnsesens 12,438,293 | ..o | e 12,438,293 | ..o 12,468,660
4.2 Properties held for the production of income (less §.......... 0
ENCUMDIANCES)........cvevitiieiiiciete et s ettt s st bbb s s s e sstebesnseses | sbssesessstesessssesssssetessnses | sessebessssesessssetessssssesasnss | aesesessssesesssesesinsesesans 0 |
4.3  Properties held for sale (less §.......... 0 ENCUMDBTANCES).......ucvecvreeiecieeeieieeseresesssstesessenaes | cevessesssssessssssssssssessnsns | sesessesisssssesississesssssssnans | orsessessesissessesssessssenss (0
5. Cash ($.....(195,218)), cash equivalents ($.....24,174,929)
and short-term investments ($.....44,682,739)...........couuuruerimmmimierisneriesessesissesssesesises | eeeseseeeenes 73,036,221 | oo 4373771 | oo 68,662,450 | ............... 81,786,741
6. Contract loans (including §.......... 0 PIEMIUM NOLES).....cvveivrcvereeseteeess s sssessesesbesseses | sesssssessesssssssesnssssessessnss | sessesssssssessesssssnssssessnsnnes | sessessessssensssssssssssesss {0
7. Other INVESIEA @SSELS........couuvercricrieeriii st sens s ssstenns | serssnesseens 30,401,021 | ..o | v 30,401,021 | .oovvvennee 30,946,820
8. RECEIVADIES fOr SECUMHES.........cvuievericeieeictcetes ettt sssssaesaenas | covssessesnnas S5TA14,708 | ..o | e 57,114,708 | ..o
9. Aggregate Write-ins fOr INVESIEA @SSELS........ovuruririirieisierissieieessiss st essessensns | eessssssssssssssessssssssessns (O [0 { 0
10. Subtotals, cash and invested assets (LINES 110 9)......ccvueveverreecveceeieesce e | seevenens 1,687,012,795 | covevire 4373771 | .......... 1,682,639,024 | .......... 1,706,252,462
11. Title plants less §.......... 0 charged off (for Title INSUIEIS ONIY)........cceveveeeeieieirisireeieieeeeseesieienes | eeresesssessssssesessssesesess | cessesesessessessessssssesssssnss | sessessesssesssssssssssssasens {0
12.  Investment income due and ACCTUE............cccvvcveveieieirieie et snsesenns | oresesissesens 16,471,030 | .o | e 16,471,030 | .ccvvvvene 17,497,860
13.  Premiums and considerations:
13.1 Uncollected premiums and agents' balances in the course of collection...........cccoevvveeees | evvrireveennes 11,137,869 | .coovvveree 1,049,882 | ............... 10,087,987 | .ccvveree 11,006,234
13.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled Premiums)..........ccocvevvenrnrrens | cevereereennes 37,944,378 | oo 875 | o 37,943,503 | oo 38,766,535
13.3 Accrued retroSPECtive PIEMIUMS. .........cvvrreurrieieieirireiseisesssseessessses e ssessessssessessssessesssss | resessessesessssessessssessesnss | srssessessssnssessessessssessesnnss | sresessessessssssessessssasses (1 RO
14. Reinsurance:
14.1 Amounts recoverable from FBINSUTENS............cc.cvevcuieeieieeee et ssssnaes | sesesseseesinsas 3,914,455 | oo | s 3,914,455 | ..o 2,467,182
14.2 Funds held by or deposited with reinsured COMPANIES...........cvveererererrerneereerrisirerneireens | ceeeereerseseesneenees 69,381 | .o | s 69,381 | o 69,381
14.3 Other amounts receivable under reinSUrance CONrACES............ccuevevevrerevcevieresisseieiieies | eeeveeeeseesinsenens 154,752 | ooveeeeeeeseeessisens | cevieeiniisenenns 154,752 | oo 157,555
15. Amounts receivable relating to UNINSUTEA PIANS............oureieriiiireicirieeseiseeeeseieesseseissseees | sereesesssseeeesssessenstesseens | seesssessessssnssesssssssssessssns | sessssessesnsssssessessssssens (1 TR
16.1 Current federal and foreign income tax recoverable and interest therEON.............cccoveveveveerreies [ eoverrieieeieeeceeeeee s [ e | cveeieie e (0
16.2 Net deferred tax @SSEL.........ciiviveieicece et 58,592,934 | ...............31,176,029 | .............. 27,416,905 | ....... ...21,251,714
17. Guaranty funds receivable Or 0N AEPOSIE.........cc.ruieererrieirerirrirriessiseese et ssssssees | essssssesssssssenns 231,926 | ..o | e 231,926 | oo 278,708
18.  Electronic data processing equipment and SOtWaIE..............vureererrerrerneereersieeneinsiseessseeneseeees | eeseeeseeneennes 1,003,421 | oo 889,115 | oo 114,306 | oo 215,238
19.  Furniture and equipment, including health care delivery assets ($.......... (0) JSSUSTRY ISR 299,881 | oo 299,881 | oo {0 U
20. Net adjustment in assets and liabilities due to foreign EXChaNGE FAES..........vverurririierineireiies | rrerreieeireiseiseesseeeesseees | creeereeessessesessesessssssssees | sessssssssssssssssssessessasens 0 [
21. Receivables from parent, subsidiaries and affiliates.............c.cceeevereirieiciveieieceeeeceeeseees | e 998,338 | ..o | et 998,338 | ..ocverrerae 361,217
22. Health care (§.......... 0) and Other aMOUNES FECEIVADIE............c.vererieiieieirecieeire e cieeeseesiseees | eeseesessssesessessesssessessenes | steseesssssessessssssessensensnes | sessesssssssssssnessssessanens 0 [
23.  Aggregate write-ins for other than invested @ssets............cccocviveieicrcesieeecceee e | cvviveiieinnas 51,942,314 | oo 1,072,017 | oo 50,870,297 | ....ccuuuu. 50,412,844
24. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 10 through 23)............cveerrerrvieririinereieesiesesessiesssesssesssssesssssssesssns | seseesees 1,869,773,474 | ..ovvven. 38,861,570 | .......... 1,830,911,904 | .......... 1,848,736,930
25. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........ccovcveriies [ cerreerereiieeisiereesiseens | coevrsessssseesssesesssssesens | sevessesesssessssssesessssenns 0 [
26. TOTALS (LiNES 24 @Nd 25)..........omrvurerirririeriieerieriiessiesssesssessssesssesssssesssssssessssssssessssssssns | seseeeens 1,869,773,474 | ..oovvve. 38,861,570 | .......... 1,830,911,904 | .......... 1,848,736,930
DETAILS OF WRITE-INS
0907 1ottt | eeest sttt | Hesnese et | eeess e (U PR
0902. ..ot Rt | eeest ettt | Hesnese ettt | eenssnens e (U PR
0903, ..ot Rt | eeest sttt | Heseese ettt | eeses e (U PR
0998. Summary of remaining write-ins for Line 9 from overflow Page.........cccvueenvceeeieeiieeeieees | e 0 [ oo 0 [ oo 0 | e 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (LINE 9 @DOVE).........oveuiiercriiereiesesieiecsresesisniesies | eveesiessssesssssssssssenans [0 I [0 {0 0
2301, Prepaid EXPENSES.......c.vcvivieiieiiieieiicte sttt bbbt se s b ss s s ssssenenss | sresssssesssssenns 951,366
2302. Cash Surrender Value of Business Owned Life Insurance 50,048,793
2303. State Premium Tax RECOVETADIE............ccvrrirrireriecirerierieesiesesesssseesseessssssesssesssssssssens | seveessnessssssenns 821,504
2398. Summary of remaining write-ins for Line 23 from overflow Page..........cc.covvruernenrieinenninenniins | coveveireissennins 120,651 | oo 120,651 | v (1 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (Line 23 @DOVE)........ccorrrerriernrrernriessrrnssressnessssnessnees | eerseressneens 51,942,314 | ..o 1,072,017 | oo 50,870,297 | ..cccocvereenee 50,412,844
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Statement for September 30, 2008 of the TH E M E D I CAL ASS U RAN C E COM PANY, I N C .

LIABILITIES, SURPLUS AND OTHER FUNDS
1

Current Decenfber 31
Statement Date Prior Year
1. Losses (current accident year $.....52,176,890).........ccc.euuriueiureeireeiieeies s sses s sss bbbttt nnas | sreesaenss e 430,767,126 | ooeveveeereieine 428,835,058
2. Reinsurance payable on paid losses and [0SS adjuStMENnt EXPENSES............c.oviiiiiii e | e 1,839,849 | oo 2,930,608
3. LOSS AQUSIMENE BXPENSES........couiviiiiiiiiiiii bbbt | sttt 614,729,505 | .....ovvvririris 604,671,884
4. Commissions payable, contingent commissions and other Similar CRANGES..............coiiiiiisies | e 3,300,730 | oo 3,845,548
5. Other expenses (excluding taxes, licenses and fEES)..........cc.oruriiiriiniiniiii s 8,951,134 | oo 12,090,553
6.  Taxes, licenses and fees (excluding federal and foreign INCOME taXES)..........cvuurivriiriiriiriininiinnressns | e 836,010 | oo 794,508
7.1 Current federal and foreign income taxes (including §.......... 0 on realized capital gains (I0SSES))........cccovvvervvrrerrieriiniiieins | e 5,969,671 | oo 12,755,216
7.2 NEt defErred taX lADIIILY............evveureerreiiciereier st | eeeeb st | Shb R
8. Borrowed money §.......... 0 and interest thereon §.......... 0ttt | HEs R | SRR
9. Uneared premiums (after deducting unearned premiums for ceded reinsurance of $.....9,276,048 and including
warranty reserves of $......... 0ttt e h b A b bR b e a b a b bt et bbb n et e s s enaebenas | ebenieserenteresnnaernns 114,706,394 | ....oocvveeirn 118,701,157
10, AQVANCE PrEMIUML.....cvvieitieeiteiicie ettt a st a bbbt a bbbt s s s s s et s st s s s b b s s et s eae b st et essnsebasantesens | bevestesessssesessnsetessnas 1,679,641 | oo 6,518,590
11.  Dividends declared and unpaid:
111 SHOCKNOIAETS....... oot R | e st | srenbens st
11,2 PONCYRNOIAETS........vuieiviiiciettcte ettt bbbt b bbb s s s b b s bbb bt s st n bt
12.  Ceded reinsurance premiums payable (net of ceding commissions)
13.  Funds held by company under reinSUranCe treatiEs............ccviieriiiriieiiee et
14.  Amounts withheld or retained by company for account of OtETS...........c.cuieeieierieecse et ases
15.  Remittances and itemMS NOL AIOCATIEH. ..........c.uiiirrierir bbb es | ek te s s st s st n st it | esbete b s bbb
16, PrOVISION fOF TBINSUIANCE. ......o.vvveveeeieeiecicee ettt st a bbb s s et st s st s s s sesaesas s ssessessnsantens | sbevsessssssssssesnsassesansan 2,116,800 | .o 2,116,800
17.  Net adjustments in assets and liabilities due t0 fOrgign EXChANGE FALES.........c.cveviveieeicieeesce ettt ssas | cressesisses e s ss et sses s bessesnss | sesbessesssssessesesssssesse s e s esses e b tnes
18, DIafts OULSTANMING. ... v.rvuveeierercieis ettt s st s8££t s st st ss s sans | 4ntsesnssessens e s s s en s st ensen s et e sts | Sessensn st es s sttt n Rttt
19.  Payable to parent, subsidiaries and affiliAtES..............ccoiiiriiiiireieieecee ettt | sreseesesena et 3,561,873 | oo 6,152,393
20, PAYADIE fOF SECUMHES. .......cveveevcrieeiceteeie ettt ettt ettt bbb e st sens st enses s sessenssssssnes | svsssssssssssesansassessnsas 47,979,359 | oo 3,608,418
21.  Liability for amounts held UNAEr UNINSUIEA PIANS..........ccrururirieeririssisnisssissessessssssessssessesssssssssesssssssssessesssssssssessassssssnssessessans | stessusssessassssssssnssassssssnssessasssnssesss | ssessossnssnssessasssnssessossnssnssessessnens
22. Capital notes §.......... 0 and interest thereon §.......... 0 OO ST TTT
23, Aggregate WtE-INS fOr HADIIHIES. ..........vvrvererrerieiieriesie ettt sttt s st ss st s ssessenes | sesasssssssssessensssssessansanssnsassansans 0 | oo 0
24.  Total liabilities excluding protected cell liabilities (LINES 1 through 23)...........cocuirieeescierece et sssrenes | ovesssesssssssessssneas 1,334,170,409 | ..o 1,295,260,381
25, PrOtECIEA CEII NADIIHIES........coucveeecieririeeieic ettt | HEee s s s bbb s bR | Hhenbes e e s en bbbt
26.  Total liabilities (LINES 24 @NG 25)...........ouerrrerireirieieeiseess sttt ss sttt st nen
27.  Aggregate write-ins for special surplus funds
28, COMMON CAPILAI STOCK. .....vurerirrerrireiseisesisiseeesiesessie s essss sttt s sttt
A TR (-1 (Y4 (o[0T I (oo PO DO PE DUOT TP
30.  Aggregate write-ins for other than Special SUMPIUS FUNGAS............coveruririrrirriiri ettt st ssssssesssssenes | sesesssssssssessesssssssssessassssssnssassans 0 [ oo 0
31, SUIMPIUS NOES ... euereeieeeesriseeseiesee sttt e et et s s et £ e £ R8s E s E e s R8s e 8 n b s s en e bsessensantsnes | Hesietsessnesssnssessessansanssessestanssns st | sesestssessessens st s est s b s st st s teen
32, Gross paid in and CONHDULEA SUMPIUS. ..........cvuevieeieriiieiieieetce ettt bbbt sanes | evsessssssesssessesaesan 205,553,769 | ..oovevrrreieren. 205,553,769
33, UNGSSIGNEA fUNGS (SUMPIUS)... ... ceurereuieeeeeesriseeseeeessisesseeese e sse s ses et s ss st f sttt en s st sessentnen | sessessessessassnsssnssnes 282,341,297 | oo 339,076,351
34. Less treasury stock, at cost:
341 0.000 shares common (value included in Line 28 §.......... ) OO OO UOE OO USRS
342 ... 0.000 shares preferred (value included in Line 29 §......... 0) e ettt ettt s ettt na sttt | SeEeEseesenEsnE e st enE et e st et ens s ens | setenE et e et et sne ettt
35.  Surplus as regards policyholders (LINES 27 0 33, 1€SS 34)........ovurerurirreireiririireereie ittt essessessssssessessenses | snssssssssssssssssesssssnes 496,741,495 | oo 553,476,549
36, TOTALS. ...ttt ettt | eeetenes et 1,830,911,904 | ..o 1,848,736,930
DETAILS OF WRITE-INS
2801, R8RSR R Rt | 1 e RS bRt | HrebE et
2802, oo R8RSR R Rt | HEee R bRt | HrebE et
2803, R8s R Rt | 8 ee Rt n et | SrebE ettt
2398. Summary of remaining write-ins for Line 23 from OVEMIOW PAGE. ... ettt eeesssssssesessesssssens | estesssssssssessassssssessassessessessesens 0 | e 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (LINE 23 8D0VE).....ceruuruuriuiieiiiiisiisseseessisessssesssssessseseessessnssss s ssssnsssssessnssnssssssnsenses | sessesssssssssessssssssssssasssssssssesssens 0 ] oo 0
27070, R R Rt | 1 e R Rt | Sreb ettt
2702, o8R8 R bRt | R e R R Rttt | HrebE et
2703, R R R e | 1 e R R R et | Hrebt ettt
2798. Summary of remaining write-ins for Ling 27 from OVEMIOW PAGE.........cceviuiieieiiieie ettt sss s sbesies | essesssssssessssstessesssses e sessesans 0 | oo 0
2799. Totals (Lines 2701 thru 2703 plus 2798) (LINE 27 @D0VE).....cuiururrisireieuieisiisseseesemseesssessessesssessessesssssnsssssssssnssssssssssssnssssssssenses | oessessssssessassasssssssssasssssssssassasens 0 ] oo 0
300, oottt R RS e R R e | £H4 1R Rt | e Rt
3002, oot R e | £e4 1R R R bRt | e R
3003, oottt R R | Hhb R
3098. Summary of remaining write-ins for Line 30 from OVEMIOW PAGJE........ccev ittt ssssssenss | stessessssessessssesse s ssssssse s snsenses 0
3099. Totals (Lines 3001 thru 3003 plus 3098) (LINE 30 @DOVE)......c.euuiuieirsiiiiiiieiietisiesesssisssessesssssssessssssessessssessessssssessesssssssessesns | ssessessssessessssessesssssnsassessessnsasses 0 ] oo 0
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Statement for September 30, 2008 of the THE MEDICAL ASSURANCE COMPANY, INC
STATEMENT OF INCOME

33.

13.
14.
15.
16.

17.
18.

19.
20.

21.
22.
23.
24,
25.
26.
27.
28.
29.
30.
31.
32.

(amount recovered $
Finance and service charges not included i

Aggregate write-ins for miscellaneous income.............
Total other inCOme (LINES 12 thTOUGN 14).......vuveveeeeiseee ettt sttt naa
Net income before dividends to policyholders, after capital gains tax and before all other federal and

foreign iINCOME taXes (LINES 8 + 11 15)......curirirrireiieieeisrire ettt

Dividends to policyholders

Net income after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (Line 16 minus Line 17)

Net income (from Line 20).........cccocoeverennen.

Net transfers (to) from Protected Cell accounts
Change in net unrealized capital gains or losses less capital gains tax of §......... 0nreeee e

Change in net unrealized foreign exchange

Change in net deferred INCOME tAX........c.cuiieieieiiseee bbbt bbbt
Change in NONAAMILEEA @SSELS.........vurerurrirrerrerireire ettt sttt sttt s s snnsnas

Change in provision for reinsurance
Change in surplus notes

Surplus (contributed to) withdrawn from protected cells..
PHINCIPIES ...ttt

Cumulative effect of changes in accounting
Capital changes:
32.1 Paidin

32.2 Transferred from surplus (Stock Dividend)..
32.3 TranSTEITEA 0 SUIPIUS........cvureererrir ettt sttt sttt enbe

Surplus adjustments:
33.1 Paidin
33.2 Transferred to capital (Stock Dividend

33.3 Transferred from CAPIAL...........cvrirerrerieieer ettt sttt sttt
. Net remittances from or (to) Home Office
. Dividends to stockholders........................
. Change in treasury stock............ccceceveuennnes
. Aggregate write-ins for gains and losses in surplus.....................
. Change in surplus as regards policyholders
. Surplus as regards policyholders, as of statement date (Lines 21 plus 38)

OTHER INCOME

. Net gain or (loss) from agents' or premium balances charged off

n premiums..

capital gain (loss)

).

(Lines 22 through 37)

Federal and foreign iNCOME taXeS INCUITE............cvvveieicreeereteee ettt senaen
Net income (Line 18 minus Line 19) (to Line 22)

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, December 31 prior year.

...1,536,926 | ..

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct.............. (WItteN $.....199,949,862)...........courrvirierieriesiesie st ses s ss st | essiesraneias 204,695,492 | .............. 229,648,426 296,579,892
1.2 Assumed........  (WIIN $.....(19,400))........ouumivrrrrirriiieeiiee ettt sssss s | sensssssssnsssneses (19,409)| .. 977,233 | e 5,066,994
1.3 Ceded............. (Written $.....21,309,495)........occvueeieeieeieese sttt 22,060,561 | ...ccoovrerenes 26,875,230 | .oocverrerinns 32,252,540
1.4 Net.......co.c..... (WELEN $.....178,620,758)......oocoeoeveeceeeeeeeeeeeeeeeeeeeseeseeeeseessseesseessesssesssesssessasesseesssesssesaeessensssnsasenans | eeveesinsens 182,615,522 | .............. 207,750,429 | .............. 269,394,346
DEDUCTIONS:
2. Losses incurred (current accident year $.....52,644,648):
2.0 DITECL. ..ottt AR ARt 49,418,792 | ..cvverrenns 44,033,450 | ..ccvvrrnnes 68,454,085
2.2 Assumed (BAT3) | (548) ....(3,638,409)
2.3 Ceded. .16,340,672 | .. ..19,500,058 ...21,734,127
2ANEL e .33,069,647 | .. 24,532,844 | ... ....43,081,549
3. Loss adjustment EXPENSES INCUITEA............cceviueuriiiereieeiese ettt b s ea bbb bbb s s s s naebenes 70,845,620 |................93,373,128 | .........c...... 59,553,834
4. Other underwriting EXPENSES INCUITEX.........c.cvucviuieeiieiiteieie sttt bbb sanaes 33,678,343 |................35,544 827 | ................ 48,377,372
5. Aggregate write-ins for underwriting deductions..
6. Total underwriting deductions (LINES 2 through 5).........cccuiueierciriciecseesesse e sssssssssssssenees | aesreeiennenee 190,993,610 | ... 153,450,799 | .............. 151,012,755
7. NetinCome Of PrOtECLEA CEIIS.........ccviiiiiciiicteetee ettt b bbb n s b st s s s sssanss | sbesessssesasssesessssesssansetens | esesssesesesessssssesessssesenss | sbessesesssissesassssesessssesasans
8. Net underwriting gain (loss) (Line 1 MiNUS LINE 6 + LINE 7).....cveviveiercirieieiisieessiesieseessssesssssssesssssssesssssssenens | eeeeeennennend9,021,912 | 00...54,299,630 | ... 118,381,591
INVESTMENT INCOME
9. Netinvestment iNCOME BAMEM.............cccuiiieiciciece ettt bbb bbbt 53,808,101 |................53,438,327 | ....ccce....0. 72,240,600
10. Net realized capital gains (losses) less capital gains tax of $ 16,537,075) | .. ....(3,293,842)
11. Netinvestment gain (I0SS) (LINES 9+ 10)........cuiviuiuiieiiirieieisetete ettt 37,271,026 |................52,039,139 | ................ 68,946,758

, ..2,072,889
1,490,591 | .o, 1,487,659 | ....ccococvnne 2,072,889
83,783,529 |......c....... 107,826,428 | .............. 189,401,238

................ 83,783,529 |..............107,826,428 | ..............189,401,238
19,728,693 |...ccccvvenne. 33,076,573 | ....cccconun. 60,346,993
64,054,836 | ......ccoooo..n. 74,749,855 |............. 129,054,245

...553,476,545 | ..

....429,135,491

..429,135,493

...(881,708)

6,320,346

64,054,836 | ..

(1,228,526)

(125,000,000 | ..

..714,749,855

1,710,016

................. (1,317,804)

..129,054,245

.(2,739,129)

.................. 2,327,762
..(3,764,826)

(537,000)

0

...(56,735,050)

..73,607,499

.............. 124,341,052

.............. 496,741,495

502,742,990

.............. 553,476,545

0501.
0502.
0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from overflow page...
Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)

1401.
1402.
1403.
1498.
1499.

Miscellaneous Income
Increase in Business Owned Life Insurance

386,368

Summary of remaining write-ins for Line 14
Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)

from overflow page

...1,150,558 |..

..................... 522,333
..1,650,556

3701.
3702.
3703.
3798.
3799.

Summary of remaining write-ins for Line 37

Totals (Lines 3701 thru 3703 plus 3798) (Line 37 above)

from overflow page
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Statement for September 30, 2008 of the TH E M E D I CAL ASS U RAN C E COM PANY, I N C .

CASH FLOW

Currer11t Year Prior Yegr Ended
to Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FBINSUIANGCE. .........ouuiuuririiriicicrieii ittt | essenbnseensensenens 180,708,348 | ...coovvvrrriinnes 301,289,884
2. NEtINVESIMENT INCOME.......cocvieieceicectecece ettt ettt sttt a st st st ettt sn st s ns et es s sntsssnsetetnsnssssssnsatessnsnsnssnaates | tevessesssessesesnsnens 60,441,703 | cooovevreeecren 76,961,577
3. MiISCEIANEOUS INCOME.......uvuieuiercerisietiesseeseeis bbb bbbttt | biebsenssntseenensens s 1,490,591 | oo 2,072,889
4. Total (Lines 1 through 3) ....242,640,642 ..380,324,350
5. Benefit and 10SS related PAYMENLS.........c.cccviueiiieieiieee ettt bbb bbbttt a ettt s et snaens | bevensetesenaebennreaas 94,460,807 128,818,956
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........c.rureuieierrerieneeneireieenneneiseesssenes | ceeesesinsisesssssssssssssessssssesesss | sesessssessesssssssessssssssssssssesssens
7. Commissions, expenses paid and aggregate write-ins for deUCHIONS............cccccveiviiieiicecce et snnaens | evissesesissesesnseeas 37,274,296 | ..o 44,834,114
8. Dividends Paid t0 POICYNOIAETS.........ccureuruuririeieieieieeces ettt s bbb s bbbt nt s b et | 2esesteesnebsesseeses b et e s s esbenbebsess | Sbsetsessessassebsee s st s bt st st enene
9.  Federal and foreign income taxes paid (recovered) net of $.......... 0 tax on capital gains (I0SSES)..........ccevvvrerererrerereerieieseseseenes | corrirreresressessrenns 26,881,759 | oo, 59,121,803
10, Total (LINES 5 HHIOUGN 9)....covivuiieiieieiiiieeiieiees ettt | sebsesbsesssenssenseas 158,616,862 | ....ccoovrverennen 232,774,873
11. Net cash from operations (Line 4 minus Line 10) 84,023,780 147,549,477
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BONAS....etiieit bbb R bbbttt bt s tens | sbnstnnt st 411,333,969 | ..o 454,612,366
12,2 SHOCKS ..ottt b e | HeRi et bbbttt ens | sebe Rt
12.3 MOMGAGE I0ANS.......cocvecveieicieit ettt bbbttt b st s bbb s et s st n s s b s bensa | Hisbinsssessesesses et et esse s bentesaess | saesiesstesses et en s e bbb s et enans
12,4 REAIESIALE. ...t ba | Hehi bbbttt ens | seberi et
12.5  ONEr INVESIEA @SSELS........vueceecereiseiiecieie ettt b bbbt b bbb s bbbt et | ebb et e b sesbee bbb s b st st ententans | ebsessesbsssessessastnes 1,635,539
12.6 Net gains or (losses) on cash, cash equivalents and ShOrt-term INVESIMENLS...........c.cvcvieivriereieiie e ssssnees | ceevesesssessssseesnsnees (194,555) | coovvveerereeereeeereis 2,567
12.7  MISCEIIANEOUS PrOCEEAS........ocvuiviiiiicieiiie ittt ettt bbbt bbb s st et b st en s st st ensens | esssssssessessssensesas 44,370,941 | oo 4,450,854
12.8 Total investment proceeds (LINES 12.110 12.7).......cuoieiereerieeeeie sttt sttt sssssssaenns | eevessssassssnssesans 455,510,355 | ..oocveerrcienne 460,701,326
13.  Cost of investments acquired (long-term only):
131 BONGS....vvoieiisciscite st s s s ERRRs b sR s Rt b et taens | stnssnstnnt st 363,930,267 | .ovoverrrrrrrrenns 561,107,997
13.2 1,031,200 ..1,267,500
13.3 Mortgage loans
1314 REAIESIALE. ...ttt | ehbinsb sttt 492,959 | oo 1,530,016
13.5  Other INVESIE @SSEES.........cvieieeicicteeecteee ettt ettt bbb a e sa et a bbb es s s bn s s ssnsanes | evisssssessssssessesessanes 738,000 | oo 18,627,683
13.6  MiSCElIANEOUS APPIICALIONS.........ucveiveiveieeictite ittt bbbt s st s s b s e ssennns | esssssssessessntensenas 57,114,708 | oo
13.7 Total investments acquired (LINES 13.110 13.8)......cvcuririeiiirieeicietese ettt b st snssnsnaes | etsssssssssssssesans 423,307,134 | .oocvee 582,533,196
14.  Netincrease (decrease) in contract 10ans and Premitum NOES........c..cvcueieieiiiriieieisseie et
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14). ..32,203,221
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUPIUS NOES, CAPIAI NOTES. .....eoeerererieeeseisree e ittt st st £t s e sent st | sessessastsessnssessansanssessensanssnssens | sesusssessassasssesnssensansessessansanes
16.2 Capital and paid in SUFPIUS, 1ESS trEASUNY STOCK..........ieieiiiriieieicisie ettt st sses | Sresnsassessesansessessstensesesensessens | sressessssessesnsassessesssessessssensns
16.3 BOITOWED fUNGAS. ......veeeeeniei ittt s8££ s8££t s s st | 4ebsessestsessessestans e bsnssensantsnssens | sesusssessessanssesestensees e st essantnes
16.4 Net deposits on deposit-type contracts and other INSUFANCE NADIIES............ccueiieiieee e | ersssesseses sttt ssssesens | sressessssessessssessessessssessesssssssans
16.5  Dividends t0 SIOCKNOIAETS. ........cucviucieiiiiieisicie et b bt s ettt n st bns bt ss et bansntenns | ebassnsesessnsesssanes 125,000,000 | ..o
16.6 Other cash provided (applied) (3,956,741) | vovovvevereriisiiannas 2,580,096
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Ling 16.6).........ccoccovrvrrrerrereerniennen. (128,956,741) | coovvvverrrrinnens 2,580,096
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Ling 15 plus LiNe 17)........covviuvrerernesierrenienins | covvvveseissnninnns (12,729,740) | ..cvovvererrirrinns 28,297,703
19. Cash, cash equivalents and short-term investments:
19,1 BEGINNING OF YBAI......cuiiitiieiciss ekt s st n sttt | ebsesnntessesntensesas 85,765,960 | ..covvrrerreriiinas 57,468,257
19.2  End of period (LiNe 18 PIUS LINE 19.1).......cuuiuuiurieiiiiieini ittt ntensensis | cesnesssssssessaessnees 73,036,220 | ....oovvvvvirrrnnn. 85,765,960

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- [
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Statement for September 30, 2008 of the TH E M E D I CAL ASS U RAN C E COM PANY, I N C .

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

No significant change.

Note 2 - Accounting Changes and Corrections of Errors

No significant change.

Note 3 - Business Combinations and Goodwill

No significant change.

Note 4 - Discontinued Operations

No significant change.

Note 5 - Investments

No significant change.

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

No significant change.

Note 7 - Investment Income

No significant change.

Note 8 - Derivative Instruments

No significant change.

Note 9 - Income Taxes

No significant change.

Note 10 - Information Concerning Parent, Subsidiaries and Affiliates

No significant change.

Note 11 - Debt

No significant change.

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other

Postretirement Benefit Plans

No significant change.

Note 13 - Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations

(1)

The amount of authorized, issued, and outstanding shares and their par value reported in the December 31, 2007
Annual Statement filed with the Alabama Department of Insurance (ADOI) differ from the amounts reported in the 2007
audited financial statements, which reflect the amounts approved by the Board of Directors. The change in par value
and number of shares has no impact on surplus.

Par Value: $0
Authorized: 1,000 shares
Issued and outstanding: 1,000 shares

(13) The Company declared a dividend of $125,000,000 payable to PRA Professional Liability Group, Inc. (the Company’s

parent) on July 8, 2008. The dividend was paid in cash on August 1, 2008. The dividend does not exceed the
maximum amount of dividends which can be paid within any 12 month period by the Company to its shareholder
without prior approval of the ADOI Commissioner.
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Statement for September 30, 2008 of the THE MEDICAL ASSURANCE COMPANY, INC
NOTES TO FINANCIAL STATEMENTS

Note 14 - Contingencies
The Medical Assurance Company, Inc. recognized realized losses of $194,106 related to its disposition of a
$9,515,000 interest in the Reserve Primary Fund, a Money Market Mutual Fund. As of October 31, 2008, $4,831,564 of
the total has been received. It remains reasonably possible that the ultimate settlement may result in additional losses.
The Reserve Fund has provided information about the expected timing of additional distributions, but no information is
available which allows us to estimate or weigh the probability of settlement amounts.

Note 15 - Leases
No significant change.

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With

Concentrations of Credit Risk

No significant change.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

No significant change.

C. The Company has recognized no wash sales in 2008.

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured
Plans

No significant change.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant change.

Note 20 - Other Items
C. Other Disclosures
Net realized capital losses for 2008 includes $17.2 million for write-downs of investments in Lehman Brothers Holdings
and in preferred stock of Fannie Mae and Freddie Mac for other than temporary impairments. This non-cash item is not
currently deductible for income tax purposes so there is no related income tax benefit reported on the Statement of
Income. Deferred tax assets include approximately $6 million for these impairments.
I.  Subprime Exposure
(1) The Company defines subprime by the description of the underlying assets as provided by
Bloomberg data, using a combination of: higher than average interest rates on underlying
loans, credit (FICO) scores, and high Loan-To-Value ratio.
(2) Direct exposure through subprime mortgage Loans:

None

(3) Direct Exposure through other Investments:

(000’s)
Type Book Adjusted Actual | Carrying Value Fair Value Other than
Cost Temporary
Impairments
RMBS $9,855 $9,776 $8,720 $3,134
Other-LP 2,740 708 708 2,087
(4) Underwriting Exposure to subprime mortgage risk through Mortgage Guaranty and Financial Guaranty insurance
coverage:
None

Note 21 - Events Subsequent

On November 10, 2008, the Company's Board of Directors authorized the Company to change its name to
ProAssurance Indemnity Company, Inc. The Company is in the process of completing all necessary regulatory filings
associated with this name change.

On November 10, 2008, the Company entered into an Agreement and Plan of Merger with its affiliate, Woodbrook
Casualty Insurance, Inc. (“Woodbrook”) to merge Woodbrook with and into the Company. The merger is subject to
approval by the Alabama Insurance Commissioner and is expected to be completed by December 31, 2008. As part
of the merger, the Company will change its name to ProAssurance Indemnity Company, Inc. As of December 31,
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Statement for September 30, 2008 of the TH E M E D I CAL ASS U RAN C E COM PANY, I N C .

NOTES TO FINANCIAL STATEMENTS

2007, Woodbrook had Total Assets of $35.6 million; Surplus of $15.9 million; and Direct Written Premiums of $4.6
million.
Note 22 - Reinsurance

No significant change.

Note 23 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

No significant change.

Note 24 - Change in Incurred Losses and Loss Adjustment Expenses

Combined reserves for incurred losses and loss adjustment expenses attributable to insured events as of December
31, 2007 were $1,033,507,000. The following provides information concerning the re-estimation of those reserves
during the nine month period ended September 30, 2008:

Losses and Loss Adjustment Expenses December 31, 2007 $ 1,033,507,000
Re-estimation of reserves (favorable) (43,500,000)
Re-estimated December 31, 2007 Losses and Loss Adjustment Expenses $ 990,007,000

The re-estimation amount above relates principally to the medical malpractice line of insurance, principally for the 2004
through 2007 accident years, and is the result of ongoing analysis of recent loss trends. Original estimates are
increased or decreased as additional information becomes available.

Note 25 - Intercompany Pooling Arrangements

No significant change.

Note 26 - Structured Settlements

No significant change.

Note 27 - Health Care Receivables

No significant change.

Note 28 - Participating Policies

No significant change.

Note 29 - Premium Deficiency Reserves

No significant change.

Note 30 - High Deductibles

No significant change.

Note 31 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

No significant change.

Note 32 - Asbestos/Environmental Reserves

No significant change.

Note 33 - Subscriber Savings Accounts

No significant change.

Note 34 - Multiple Peril Crop Insurance

No significant change.
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Statement for September 30, 2008 of the TH E M E D I CAL ASS U RAN C E COM PANY, I N C .

2.1
22

41

42

6.1

6.2

6.3

6.4

6.5

6.6

71

72

8.1

8.2

8.3
8.4

9.1

9.1

9.2

9.21

9.3

GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)

PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as

required by the Model Act? Yes [ X] No[ ]
If yes, has the report been filed with the domiciliary state? Yes[X] No[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity? Yes[ | No[X]
Ifyes,date of change: s
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ | No[X]
If yes, complete the Schedule Y-Part 1 - Organizational chart.
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.
1 2 3
NAIC State of
Name of Entity Company Code Domicile
If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? Yes[ ] No[X] NA[ ]
If yes, attach an explanation.
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2006............corvvee
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2008............covvveee.
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 12/03/2007......ccovvvrrrenee
By what department or departments?
ALABAMA DEPARTMENT OF INSURANCE
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments? Yes[ ] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No[X] NA[ ]
Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ 1] No[X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ 1] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]
If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates requlated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift
Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's
primary federal regulator].
1 2 3 4 5 6 7
Affiliate Name Location (City, State) FRB 0ocC OoTS FDIC SEC
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
(@)  Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;
(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;
(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e)  Accountability for adherence to the code.
If the response to 9.1 is No, please explain:
Has the code of ethics for senior managers been amended? Yes[ ] No[X]
If the response to 9.2 is Yes, provide information related to amendment(s).
Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
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Statement for September 30, 2008 of the THE MEDICAL ASSURANCE COMPANY, INC
GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)
PART 1 - COMMON INTERROGATORIES

9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL
10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No [
10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: G
INVESTMENT

11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available

for use by another person? (Exclude securities under securities lending agreements.) Yes[ | No[X]

11.2 If yes, give full and complete information relating thereto:

12.  Amount of real estate and mortgages held in other invested assets in Schedule BA: TS 0
13. Amount of real estate and mortgages held in short-term investments: G 0
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes [ X] No[ ]
14.2 If yes, please complete the following: 1 2

Prior Year-End Current Quarter

Book/Adjusted Carrying Value

Book/Adjusted Carrying Value

14.21 Bonds.....
14.22 Preferred Stock..
14.23 Common Stock
14.24  ShOrt-TErm INVESIMENES..........cvuiiivieeieice et
14.25 Mortgage Loans on Real Estate
14.26 All Other.....

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26)...
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above..........ccccceevvevvcveicicrccirinnns

15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ | No[X]

15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ]

If no, attach a description with this statement.

16. Excluding items in Schedule E, real estate, mortgage loans and investments held physically in the reporting entity's offices,
vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 3, Ill. Conducting

Examinations, G-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No [

16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:
1 2
Name of Custodian(s) Custodian Address

US BANK

BIRMINGHAM, ALABAMA

16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

1 2 3
Name(s) Location(s) Complete Explanation(s)

16.3  Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ ] No [X]

16.4  If yes, give full and complete information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3

Central Registration Depository Name(s) Address
133243 Oppenheimer Investment Management 200 Park Avenue 24th Floor, New York, NY 10166
104487 The Brown Brothers Harriman & Co. 140 Broadway, New York, NY 10005
107423 Conning Asset Management One Financial Plaza, Hartford, CT 06103
105900 General Re - New England Asset Management, Inc. 76 Batterson Park Road, Farmington, CT 06032
107680 Prime Advisors, Inc. 22635 NE Marketplace Drive, Redmond, WA 98053

17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No [

17.2 If no, list exceptions:
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Statement for September 30, 2008 of the TH E M E D I CAL ASS U RAN C E COM PANY, I N C .

GENERAL INTERROGATORIES (continued)

PART 2
PROPERTY & CASUALTY INTERROGATORIES

1. If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes[ ] No[ ] NA[X]

If yes, attach an explanation.

2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from
any loss that may occur on the risk, or portion thereof, reinsured? Yes[ | No[X]

If yes, attach an explanation.

3.1 Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ ] No[X]

3.2 If yes, give full and complete information thereto:

4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation liabilities tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater

than zero? Yes[ | No[X]
4.2 |If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Losses LAE IBNR
Total oo | v XXXt | o .S S (1] I (1 I (O PO o I [FSO (1 I [ I 0
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Statement for September 30, 2008 of the TH E M E D I CAL ASS U RAN C E COM PANY, I N C .

SCHEDULE F - CEDED REINSURANCE

1
NAIC
Company
Code

2
Federal
ID
Number

Showing All New Reinsurers - Current Year to Date
3

Name of Reinsurer

4

Location

5
Is Insurer
Authorized?
(YES or NO)

NONE

Qo9




Statement for September 30, 2008 of the THE MEDICAL ASSURANCE COMPANY, INC
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Currerft Year Prior3Year Curreﬁt Year PriorsYear Currer?t Year PriorYYear
States, Efc. Status to Date to Date to Date to Date to Date to Date
1. Alabama.......cccooonicnmcnne AL | i [EUPUT EPR 72,594,044 | ................ 75,810,370 | oo 10,610,657 | cvvvverrrrnnnes 7,896,924 | .............. 127,466,884 | .............. 144,932,759
2. Alaska......ccovvreieenenn AK L [ [ e | et [ ettt [ sreesenteeees st stestennas | srsestent ettt nes
3. Arizona......nnnren AZ | Lo [ [
4. Arkansas..........cccccovvereeveee AR [ Lo [ o0 2,672,727 | . 2,551,114
5. California......c.ccocoovvvvrerrnee. CA | e L
6. Colorado......ccccceeovuurrrrrirnienene.CO | e L
7. ConnectiCut........coveereerrernieneenee CT|...... Necoriee [ [ e | e essisieeees [ et sttt seses [ sreesesteeess st stestennas | srseseentne ettt nes
8. Delaware.......cocovvveerrineeneennn. DE|....... L [ [ e | et [ ettt [ sreeeenteeess st stestentas | sesesientne ettt nes
9. District of Columbia................. DC|...... Lo | e 198,816 [ .ooovverreerennes 384,940 | oo [ e | s [ e
10, Florida......oooneeeiesciseieie FL]....... Lo | e 476,854 | oo 497,608 | oo 550,000 | .ooverrrerreinnes 5,340,205 | ..oovrrienns 3,919,295 | ..o 12,059,327
11, GEOrgia. .. GAl...... [P I 2,242,790 | coovrrriei 2,771,320 | oo 11,212 | o 636 | .o 10,135,975 | ccovver. 10,693,411
12, HaWali.....ooveeereieiieecieens HI....... Lo [ eerrenieenineeineeiesiesseessees [ e ssisesiessissenees | ceeeeieeseseseenees 76,831 | oo 117,200 | oo 1,313,236 | oo 3,945,229
13, 1daho..ce D{..... Lttt | et [ e sssesseses | seesseesseesssess st sessnssns | setesstesst st st esstes st stnnts | seessenss ettt ssns | erseestenss ettt enes
14, lNOIS......orveverireiieiieeiiene IL].... Lt | e [ e (B2,776) | covveeeeeeeeeeneeneerneiineinnes [ crreeeiesiineiinesinessessisnsinnes | eoreeiseeseeeeeeees 21,565 [ oo 59,624
15, Indiana.......ooveeeeneeneieeineiens IN ... [P ISP 24,401,903 | .o 28,088,960 | ...ccoorvennen. 6,198,816 | ..coovvrrrrennee 2,577,310 | e 76,393,962 | ..oovvverenne 70,105,797
16, 1OWa. i IA]....... Lttt | rrrieenieiinesiesiesiesiesies [ e ssesseses | seeesesseees st eess st st | ehteestesst st st esst st stnnts | eessenss sttt ssns | eeseest sttt
17. Kansas......cocmvnrvnevnene KS | v [T IO 3,040,578 | oo 3,609,586 | ..vvvrrririnnns 560,932 | oo 248,862 | ..ocverrieen. 10,227,770 | v 8,488,497
18, Kentucky.....oooovveereernrernennen KY [ Lt | eerreeineeineeieeieesiessssensees [ e sisssissisenies | e [ erseesseess s ees s enstenses | seesiiessesieneeas 504,888 | ..oooovrrrrinennd 620,000
19.  Louisiana.........ccocoveeveeneenennen LA | i L
20. Maine.....ccoovvoninernerininenenen ME | i N
21. Maryland.........ccccooevevieeee. MD | e L
22. Massachusetts..........cccoeee.. MA | e L
23.  Michigan........ccccoevrvveven . MU i, L
24, MIinnesota........ccocovverevneirenn. MN]....... Lo [ errieeinerineeieeinesiessenses [ e essesienes | e (3,035) [ ovouveiiiiienas 34,598 | .o 874,999 | .o 1,136,381
25, MiSSISSIPPI..vuuevvervrncrrrieeieceens MS|...... Nuiirei e [ erreeieeiesissessssesieses | eeveeseesnsiseeens 210,000 | oo | e, 2,272,776 | coovverreranee 2,942,295
26.  MISSOUI.....cvuvecircirciieiiene MO]....... [EUPOT EP 11,160,899 | ..ovvvrvrrnne 13,705,430 | coovvvrrirenenes 1,630,706 | ..cooovrvrrenns 4,283,901 | .ooovvvrinnes 51,404,102 | ccooovvveiennee 54,362,452
27. Montana.........cocveeeenineeneiinenns MT]....... L [ e | s | e [ et enns | e
28. Nebraska.......cccoourererninienns NE |...... L [ e | s | e [ et enns | e
29. Nevada......coomnenerininiinens NV ... L [ e | s | e | st | s
30. New Hampshire............corvunnne NH]....... Noerieos [ [ [ [ | s | s
31, New Jersey.....couveniniernenns NJJ....... Noeriois [ [ [ [ rrssesssssesesssesesesenses | esesiesssiesesssessesessssssses | seresierese e
32, New MexiCO......cccvuureererrrerenn. NM{....... L
33, New YOrK....oooooeeeneernernnennn NY | N
34.  North Carolina..........cccoeeeee... NC | .o L
35.  North Dakota.........cccceeveereee e ND | oo Lo | rerrerreriesieniesiensennes [ e ssessenes | seessess e ess st | ertestest st ent st stents | seessaess e sses | ersest sttt
36.  ONi0...ccooveernernernernerneirnenne . OH L 53,682,632 | . ..66,733,446 | .... 13,781,238 | ... . ....208,754,859 .168,179,464
37.  Oklahoma.........ccccovvrnvernennnen. OK | e [ESPUT EPR 1,775,687 | oo 1,754,702 | oo 553,391 | oo 3,044 | 3,491,598 | .o 2,473,936
38, Oregon......coceevernernernenenen OR | i Lttt [ rerrenierienieniesieniennes [ e ssensensenes | seessess ettt | ertestest st st st st ntents | seessaees sttt s s | erbest bbbt
39.  Pennsylvania..........ccccouveene PA | oo Lt [ rerrnerinerinenineeiensesnnesses [ e | e 37,892 | cooe 77,825 | oo 619,264 | ..ooovvirien 618,433
40. Rhode Island.........cccccoseennen. R i Lt [ rerrerrenienieniensensennes [ e siessessensenes | seessess s ess st | ertestsst st st st st stents | eessaees st ss s | eesesb bbbt
41.  South Carolina.........ccccceeeee0e. SC | e Lo | rerrerreniesieniesmesiennes [ e ssessensenes | seeesess st essnssns | ertestest st st st st st st | seessaees st sses | eesest bbbt
42.  South Dakota.........cccccouererereenSD | oo Lo [ eerrerrenrenienienienienees [ eeeninesiesnsssesssssssssenes | eeessisssenens (131,413) [ oo 127,088 [ oo 926,443 | oo 983,387
43.  Tennessee.......cmeermeerneene IN | i [ESPON EPRRR 4,282,016 | ..ovvorerrrinnn 4.548,736 | oo 5,39 | o 262,633 | oo 14,407,664 | .....ccoconnee. 12,619,054
VIS -V TSR b, § IS [ESPON EP 1,798,665 | ....cccoovvvenee. 2,266,423 | oo 206,247 | oo 640,836 | ..ooovverernnes 8,416,737 | oo 12,609,751
45, Utah...coovvcnininincinenn UT Lt [ rerrerierienieniesiensenses [ cereeseniesessessensessenes | e essnsses | ertestentest st est e ntents | sress s nen e | erbess ettt
46.  Vermont.........ccovvenvernecnneennnn VT | i Nuriiini [ rerrrerrerienienieniensenies [ cerersenesessessessessenes | sresseesess s sesssessnsses | ertessessestestensestaestents | sresssess st esses | erbess ettt
47, Virginia......ccveeveeneerneeneeneniens VA[...... [OOSR 9,342,826 | ..oovvrrinn 9,895,720 | coovveeeieins (2,533) [ v 112,000 | .oovveeiennee 11,186,169 | ..oovvrvicrnnes 9,322,912
48.  Washington..........ccccocvvvernnee. WA]...... Lo [ e | e | serssessesssss s | s sessssns | s
49. West Virginia..........cccoevvevene WV|...... I
50. Wisconsin.. p
51, WYoming....oooveervveerererrierenens
52.  American Samoa...........c.coc..... AS|...... N
53. Guam.... .GU]....... Nevooree [ oo
54.  Puerto RiCO......cocvvverrririircrnn PR{...... |\ IS
55. US Virgin Islands...........c.cco....... VI....... N........
56. Northern Mariana Islands......MP | ....... Nevoree [ e
57. Canada.......c.cmrnrrineernnnns CNJ....... N
58. Aggregate Other Alien............. OT [ XXX oo [ [0 U (01 U [0 [0 U [0 OO 0
59.  TotalS....oruiireiiiiisiniicrisenineas (@) 44 [ 199,949,662 | .............. 226,053,994 | ....coooen. 34,771,613 [ .o 48,027,783 | ....cccoovn. 552,099,082 | .............. 532,091,754
DETAILS OF WRITE-INS
5807, e [ e XXX evore [ e e [ e | e | e | s
5802, .o [ e XXX oo [ | s | crneteeieeiesseississienis | ettt sstnnes | ettt ettt | crteest sttt eees
5803, e [ e XXX viore [ e e [ e | s | e | s
5898. Summary of remaining write-ins
for Line 58 from overflow page.....| ..... XXX [ (U1 IO (01 (V1 DO (U1 T (U1 TN 0
5899. Totals (Lines 5801 thru 5803 +
Line 5898) (Line 58 above).......... | ..... XXX 0 [ 0 [ (O R (01 R (O 0

(@) Insertthe number of L responses except for Canada and Other Alien.
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Statement for September 30, 2008 of the TH E M E DlCAL ASS U RAN C E CO M PANY, I N C .

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

NONE



Statement for September 30, 2008 of the THE MEDICAL ASSURANCE COMPANY, INC
PART 1 - LOSS EXPERIENCE

Lines of Business

Current Year to Date

4

1
Direct Premiums
Earned

Direct Losses

2 3
Direct
Incurred

Loss Percentage

Prior Year to Date
Direct Loss
Percentage

. Farmowners multiple peril
. Homeowners multiple peril...
. Commercial multiple peril.....
. Mortgage guaranty.......
. Ocean marine.......
. Inland marine........
. Financial guaranty...................
11.1.

N
SO UTA WN -

14. Credit accident and health....
15. Other accident and health

16. Workers' compensation....................

Other liability-occurrence
17.2 Other liability-claims made...
Products liability-occurrence.
18.2 Products liability-claims made..

21. Auto physical damage......
22. Aircraft (all perils)..

29. International..

30. Warranty..........cocoeverereenenrernsiennnn.
31. Reinsurance-nonproportional assumed property............cccooeeverivererrerseeenns
32. Reinsurance-nonproportional assumed liability........
33. Reinsurance-nonproportional assumed financial lines.
34. Aggregate write-ins for other lines of business.....

Medical malpractice-occurrence...
. Medical malpractice-claims made
12. Earthquake........ccovvveneereeneinineincinne
13. Group accident and health...............

, 19.2 Private passenger auto liability
.3, 19.4 Commercial auto liability......

1,405,136

...9,505,979
...190,102,956

.......................... 1222149 | .

...2,027,868

191,145 |

442,835

5,637,721
...41,856,956

. Sum. of remaining write-ins for Line 34 from overflow page
. Totals (Lines 3401 thru 3403 plus 3498) (Line 34)...........

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

Current
Quarter

Current
Year to Date

3
Prior Year
Year to Date

. Allied lines....
. Farmowners multiple peril
. Homeowners multiple peril...
. Commercial multiple peril.
. Mortgage guaranty.......

. Ocean marine...
. Inland marine........

. Financial guaranty....................
. Medical malpractice-occurrence

-
OO WO WN =

12. Earthquake.........ccooeveverveernnns
13. Group accident and health
14. Credit accident and health

. Medical malpractice-claims made

......................................... 3495716
....................................... 62239571

....................................... 10,038,758
..................................... 210,743,081

15. Other accident and health................

16. Workers' compensation....
. Other liability-occurrence..
. Other liability-claims made...
. Products liability-occurrence.

_
©
PN

19.4 Commercial auto liability..

. Products liability-claims made......
19.2 Private passenger auto liability.

. Reinsurance-nonproportional assumed property.
32. Reinsurance-nonproportional assumed liability....
33. Reinsurance-nonproportional assumed financial lines.

..... ...640,103

34. Aggregate write-ins for other lines of business......... e e et n et n s

35, TOtalS....ceveerirrririeireeceeeeee s

1,117,372
213,656
.1,626,759

....198,816

.1,379,915
.256,006
..1,840,400

....................................... 67,567,874

DETAILS OF WRITE-INS
3403, ..
3498. Sum. of remaining write-ins for Line 34 from overflow page .
3499. Totals (Lines 3401 thru 3403 plus 3498) (LINE 34).....cuuiiiiiiiiiiiriiieisieiiniiiniins | eesseissesssesssesssesssess st sess st ssssees
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Statement for September 30, 2008 of the TH E M E DlCAL ASS U RAN C E COM PANY, I N C .

€10

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE
1 2 3 4 5 6 7 8 9 10 1 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2008 2008 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2008 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior | Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2005 + Prior........ | oovrrnieiniinnes 344,507 | oo 267,084 | .o 611,591 | oo 52,497 56,579 | s 268,270 | oo 763 | e 264,979 | oo 534,012 | oo (23,740) | oo 2,740 | i, (21,000)
2. 2006.......ccieins | e 106,884 | ...ooovviiiinnns 111,808 | oo 218,692 | ..o 13,958 | oo 2,139 | s 16,097 | oo 97,961 | 1o AL 87,616 | oo 186,095 | oo 5,035 | i (21,535) | cvoovresrisrienns (16,500)

3. Subtotals
2006 + Prior........ | coooeveeriarenneans 451,391 | oo, 378,892 | oo 830,283

2,676 | s 366,231 | oo 1,281 | oo 352,595 | .o, 720107 | v (18,705) | vovvvvvvvcriennnns (WENEL) ] (37,500)

4. 2007 i [ 65,717 | oo 137,507 | oo 203,224 | .o 9,301 |t 2,623 | oo 11,925 | oo, 98,684 | oo 3974 | i 82,641 | .o 185,299 | oo 42,268 | ...ovovvirriinn (48,269)

5. Subtotals

2007 + Prior........ 84,601 | s 464,915 | oo 5,255 | oo 435236 | ..o 905,406 | ..oovrrviriiiieinne 23,563 | oo (67,064) | ...ocvvvrrrrirenns (43,500)
6. 2008.......cconrrrres [eerrrinines D0, ST D0, ST 0.0 ST 0,0 ST [P 7,326 | oo 7,326 | .o, 0.0 T [P 38,290 | oo 101,799 | oo 140,089 |...coovrenee D0, T P )0, T P Y. S
7. TotalS....oererre | e, 517,108 | oo 516,399 | .ccoovvrrrnne. 1,033,507 | coovevieirrininne 75,756 | coveevererireins 16,170 | cvvvererrereenns 91,927 | oo 464,915 | v 43545 | s 537,035 | oovvvrerennn. 1,045,495 | ..o 23,563 | oo (67,064) | ..oovvrerrerrrenn (43,500)
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7

End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,

As Regards Line 7 Line 7 Line 7

Policyholders | .....ccovevunee. 553,477

| P 46 % |2, o QK0 Y S — (4.2)%

Col. 13, Line 7

Line 8

LN (7.9)%




Statement for September 30, 2008 of the THE MEDICAL ASSURANCE COMPANY, INC
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will Supplement A to Schedule T (Medical Malpractice Supplement) be filed with this statement? YES
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
Explanation:
Bar Code:

* 333 9120084900000 3 =

* 333 912008 3650000 3 =

Q14



Statement for September 30, 2008 of the THE MEDICAL ASSURANCE COMPANY, INC
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2304. Other RECEIVADIES.........coueicieeiiriicse ettt s b st ssenns | svsssasssessessanes 120,651 | covvvererreeinens 120,651 | covvcrererrereernian L0 T
2397. Summary of remaining Write-ins for LiNE 23............ccccceviieriieiieiiceieceeeecenseeeeseeiensnsienenes | crereseniesinensenas 120,651 | .coocverrnan 120,651 | oo (O 0

Q15




Statement for September 30, 2008 of the THE MEDICAL ASSURANCE COMPANY, INC
SCHEDULE A - VERIFICATION
Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 OF PHIOT YEAI.........cvurururrieeeeeeeeieecereireeee et es sttt ess s ssessens | sestssssssessesssssssssessnes 12,468,660 | ..oeveeeeeereeieeeene 11,676,864

2. Cost of acquired:
2.1 Actual cost at time of acquisitions

2.2 Additional investment made after acquisitions...

Current year change in ENCUMDIANCES...........c.cuiuiuiieiireie ettt st bbb senaaen
Total gain (loss) on disposals

Deduct amounts received on disposals

Deduct current year's other than temporary impPairMENt FECOGNIZEM. ........c..vururerireiereieisreseeneie e seeeese e sseessstsessessssssssesses | sessesssessessessestasssessessesssesseesessantness | £1essestaessesseesasb e bsesestenb e s ssensentaees
738,220

Deduct CUITeNnt YEar'S AEPIECIALION. ..........ccoevevireieicete et b bbb s bbb bbb s sebessnnns | sbesessesesssssesessssesesnaetanas 523,327

3
4
5
6. Total foreign exchange change in book/adjUStEA CAITYING VAIUE...........cccvcviveiiriieiice ettt s e | eeaebessseses s et esessebes s s sssssbebessssesas | sbessssesessssesesassesessssaebessebesessnaesanaes
7
8
9

Book/adjusted carrying value at end of current period (LINes 142+3+4-5+6-7-8).........ccccevrreireieriisieieseiese et | cteviesessssssesesesseseenas 12,438,293
10. Deduct total nonadmitted amounts

12,468,660

11. Statement value at end of current period (Line 9 minus Line 10) 12,438,293

SCHEDULE B - VERIFICATION

Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 0Of PHOr YEaT...........cccvevcvriveieiiirieesee s | ettt 0 | oo

2. Cost of acquired:
2.1 Actual cost at time of acquisitions

2.2 Additional investment made after acquisitions
Capitalized deferred interest and other.............cccccvvecvieiieiececcceseenn
Accrual of discount...........ccvvvvrrerenrennn.

3

4

5. Unrealized valuation increase (decrease)
6. Total gain (loss) on disposals
7
8
9

Deduct amounts received on disposals.

Deduct amortization of premium and mortgage interest points and commitment fees
Total foreign exchange change in book value/recorded investment excluding accrued interest

10. Deduct current year's other than temporary impairment recognized

11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10
12.  Deduct total nonadmitted amounts

13. Statement value at end of current period (Line 11 minus Line 12)

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, DECEMDEr 31 OF PHIOT YEAI.........cvururirririireieieiiecireereis sttt sessessssssssssssans | sesssssssssessesssssnssessnes 30,946,820 | ..covverrieeeeee 18,047,447
2. Cost of acquired:

2.1 Actual cost at time Of ACUISIIONS...........cc.cveviiiieicictece ettt bbbt ssessens | stebasssssessesssessessesssssssessssssbessesnsns | sbessessesssssssessessssansesas 18,116,045

2.2 Additional investment made after aCQUISIIONS...........cceveiiirieieiesie et snsessens | sbessessessssssessessssessesesnes 738,000 | oo 511,638
3. Capitalized deferred interest and other
4. Accrual of discount..........ccccovvrenennee .
5. Unrealized valuation iNCIEASE (ECIBASE)........vuvururrerrirreeeeeeseesseeeeseesesseessessesseesestssess st s s st s s ssessess st ssessessesssessessassas | eessssssssssssssssnessnssasens (1,283,799) | vvoverereeeereireereeeneenns (1,372,048)
6. Total gain (loss) on disposals (390,471)
7. Deduct amounts reCEIVEA ON QISPOSAIS..........cewuiuirireiriiriieiseisetseie ettt ss bbbttt s bbb sses e benss | sebastessessetatses et eesesse b e s ansessetnetensesns | febsesossessessssnssenseestansas 1,635,539
8. Deduct amortization of premium and AEPIECIAHON. ..........cceiiiieiice ettt bbb bes s | eeaebasssebes s sesesassebes s esesssssbesssesesas | sbessssesessssesebas s et et s et b en st et s et anaes
9. Total foreign exchange change in book/adjusted carrying value

10. Deduct current year's other than temporary impairment recognized

11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)........cerrrurrurrirrerrienrereeeereeneiseeseesens | cerreeseeeesesssseseesessesens 30,401,021 | oo 30,946,820
12. Deduct total nonadmitted amounts

13. Statement value at end of current period (Line 11 minus Line 12)

SCHEDULE D - VERIFICATION

Bonds and Stocks

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PriOr YEAI..........c.cceuiveieiiveiceese e | cvvessesssessese s 1,581,050,241 | ooovveeeeeee 1,483,322,576
2. Cost of bonds and StOCKS ACGUITEA.............cuiviuireiicieiice e bbb bbb bbbt s e ssebennns | evebsssebessssssesssansesans 364,961,467 | covovveveeeeeee 562,375,497
3. ACCIUAL OF QISCOUNL........cucvvieceetciecteic ettt ettt sttt s et ss et b s et et es st s ettt e ast s s ss et es s setesensstassssssessssetesensssnsnas | etesessesesssssssensetesssnens 1,588,987 | oo 1,705,921
4. Unrealized valuation INCIEASE (ECIEASE).........ceveveericiieere ettt s bes st s st s s ss s s s ssssesssssssessessnsans | sesessesssssssessesssesssssesansns 402,094 | oo, (1,365,160)
5. Total gain (I0SS) ON GISPOSAIS..........cevueviviieiiciiieiie ettt ettt s s ss bbb ss s bensesanss | ebsssessesasssssssesssensenas 1,212,097 | oo 318,453
6. Deduct consideration for bonds and StOCKS dISPOSEA OF............cvueicviieeiiciiciesce st ssssseses | essessesessesesssesaesenes 411,333,969 ...454,612,366
7. Deduct amortization Of PrEMIUM..........c.ciciciireieiceeeie ettt bbbt bbbt ssesnaas | ebsssessesassnssssessssnsenan 6,671,269 | ..o 8,359,248
8. Total foreign exchange change in boOK/AdUSEA CAMTYING VAIUE...........cccveveeeieeetie ettt st st | eetstessssssesssssssssssssesssssssessessstessesas | sesssbessessssssssssssssssssasses st esses e ssssenes
9. Deduct current year's other than temporary impairment reCOGNIZE............cc.evueieveieeiciiieie et sessnes | sessessesssssssessessssssenaes 17,187,096 | oo 2,335,432
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9)..........cccevrrrirererrireeeieeiseseseeseseieniens | eeveseesessessseinans 1,514,022,552 ....1,5681,050,241
11, Deduct total NONAAMITIEA BMOUNLS........c..ciuiuiieiiiereireieiiece et see et bbb st bbb R et bk sseesees | £E1eEEeeE st b et b bbbt | fedseebeeb e n bbb bbb
12. Statement value at end of current period (Line 10 MINUS LINE 11).......oiiuiiiiciiieiisieciisieicisseessssstesssssessssssssssssesssssssensess | sessessesnsesssssesnsns 1,514,022,552 | .oovvvvirerrinns 1,581,050,241
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Statement for September 30, 2008 of the TH E M E DlCAL ASS U RAN C E COM PANY, I N C .

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
e CIBSS T ()erurrerseereesseerisierssseesis st sttt | eens et 1,587,689,509 | .....coormrerrirnennns 685,415,624 | .....coovrrririrnnns 773,051,172 | oo (8,213,408) | ..ovvvververiiinae 1,584,477,328 | ..oovvvrcrri 1,587,689,509 | .....oooocrreen 1,491,840,553 | ...ccvvvrncriennan. 1,562,909,972
2. ClASS 2 ()rerererereueeriseresiesesis st | it 76,001,119 | oo 1,005,480 | ...vvvvrererncriierenns 6,412,231 | oo (7,241,417) | oo 70,547,745 | ..o 76,001,119 | oo 63,352,951 | .ooonerrerrrriinenennd 62,833,570
3. C1ASS 3 (@) rerureremerirerisieeeni st et | st 22,683,589 | ... 2,753,771 | oo 2,017,082 | oo 1,362,206 | ....ocoormrrvrrrirennne 16,485,432 | ...ooovvvricriiinenns 22,683,589 | .....vvverrriiicnnenn 24,782,484 | ... 12,308,612
4. CIASS 4 (B).rurveveueerererisiesesiresis et | st 2,682,378 | ..o | e 2,588 | .. (1,810,592) | ..oovvvverrrirrriiennne 3,119,437 | oo 2,682,378 | ..ooorvicrrieriiie 869,198 | ....vverrrrircriineens 1,358,270
B, ClASS 5 (B).eurrevrerieeretieiese ettt sttt b bbb s et s e | ebeesnsastes e et es et esbes s tensesaess | sresinsstestesntesses e tenseseebensestesans | sbeststessesetenees et esses e sessesaassesas | netessessesstastes e bs s s sess s aesaesets | ersestesetesteseetentesaesassssastesntans | stestessesnteseesastasaesse st astesansntes | sebessetsteseesesten e s e st antessesntenes | errsentesiesintenees e tanes 1,029,313
B, ClaSS B (2)..rvurerrrrereeereissssssieesessessssisessesssstsssee st ess et ss st s s st st st nssens | srsentens st sentens st snsesentanssessentans | snssessentansanssestentansnssententansentes | eesestentensisstentantantsesaas 992,729 | .o 2,586,479 | .o snsnes | sreesennen s sneenns | sesssenseeessnsenesseenes 1,593,750 [ .o
7. TOMAI BONGS.....coveiieeeieicieseice ettt sensenns | eesessessssesseennen 1,689,056,595 |....cocovvrvrrerrrnnen. 689,174,875 | ...covvvverrrrinns 782,475,802 |...covvveerrrererens (13,316,732) | ooovvvererrirerens 1,674,629,942 | .....ccvvvvnnne. 1,689,056,595 |....ccocvverrrnnee 1,582,438,936 | ...cooovvrrrrene 1,640,439,737
PREFERRED STOCK

8. ClASS Tttt | et 584,710 | .ooeverreerereersmeesisssesssnenens | sseesssessssssssssssssssssssssenens | osesssssssssssesssens (4,864,210) | ..oovvvverrrireriennnne 5,633,963 | ...ooourreereririereens 5,641,710 | cooovrvvvrcerieriiines TT7,500 | .oocveereenirerieees 4,672,348
0. CIASS 2u.on bt | Sebbn e bbb e | Sebiee bbb | Shbesb bbbttt | Shbehe bbb RR | ShbeR iR bbb | Shieb bbb | Sh s | e
T0. ClASS 3. s | sk sttt b et | Sheb et bbb bbb | Sebsen bbbt | Shbesb bbbttt | Shbebb e e bbb | Shbe bbb ee | Hhieb bbb | Hoeb bbb
110 ClASS A | Sesb bbb ses | Sheb bbb bbb e | Sheb et | Shb s bbbt | Shbe R e bbb | ShbeR bR | Hhieeb bbb | Hee bbb
12. Class 5

13, CASS Bvvvvveverieresserisieesisees st ettt | et | nneens e | cnneent st nns | cene s 260,023 | oo s | s | s e 260,023 | ..o
14, Total Preferred STOCK.........uwrvurrieriiceriereiiscsssiesssssessssssssssessssssssssesesens. | eosssssssssssssessssssens 5,641,710 | coovveiicrreninirscrninninennns 0 | oo O I (4,604,187) | ....cvvversrrriniriiennee 5,633,963 | ....ocrienniniicieens 5,641,710 | covovvcvcvrnncriiscnnens 1,037,523 | ..o 4,672,348
15.  Total Bonds and Preferred Stock 1,694,698,305 | .....coconerrrirncrnns 689,174,875 782,475,802 | ...oovvvrerrcriienns (17,920,919) | ...cvvvvrrrirens 1,680,263,905 ....1,694,698,305 | .....ocovvrvurinenn. 1,583,476,459 1,645,112,085

(a)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC 1§.....73,231,439;

NAIC 2§

.......... 0; NAIC3S§....0; NAC4§....0; NACS5S.....0;

NAICES....... 0.




Statement for September 30, 2008 of the TH E M E D I CAL ASS U RAN C E COM PANY, I N C .

SCHEDULE DA - PART 1

Short-Term Investments Owned End of Current Quarter

Book/A1djusted ’ Act3ual Interest ‘éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
8299999, TOtalS.......oovvvrrrererrieiriririinins | rrerineneienriesiiennes 49,056,510 |.....ccoeveene. XXX ovieevnerinninines | oo 49,056,510 | ...vocveeerirrirrerieirieriieniieniees | ereenesenriesessens e
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, DECEMDEr 31 Of PHOK YEAI........cverrireirririeississise sttt sse st estenssnsses | sesssssssssessesssssessassanes 24,787,201 30,482,976
2. Cost of short-term iNVESIMENLS ACGUINEM. ..........c.eviviriieiriiee ettt b st ssens | sessessessssensesesnsesaes 518,324,716 | .ovovverereereea 271,896,816
3. ACCIUAI OF GISCOUNL. .....veveueeereeeaee sttt | eesseestsnessenessee st rensenes 23,7111

4. Unrealized valuation INCIEASE (ECIEASE).........uriuerreiririiieiieseiesse st sttt s st s s bbb st s s s bt s b bessassessnsans | sbsesstessnsstessessssessesssbnsessessnsantessns | absessstessessetasses e sssessesse s s s ss s s santn
5. Total gain (I0SS) ON QISPOSAIS.........eurrerirrerireiresierisiseisessssise st ss sttt s st s bbbt s st sss s s antnssns | fessasssessessnssnssnssanssnssnnes (194,357) | cooveereeeeeeree e 2,154
6. Deduct consideration reCeived 0N QISPOSAIS.........c.ciuiuerieiiiiieieieisee ettt ssse st sste s sntes | sessessessssessesesnsenaens 493,833,373 | oo 277,607,420
7. Deduct amortization Of PrEMIUM.........cc.cveveiireeeicee ettt sttt se bt s bt s s s sansesansas | esstessesessisssssesesssssassesneas 51,388 | oo 30,810
8. Total foreign exchange change in book/adjUSted CATYING VAIUE............cceiiiiiieiieesie ettt ebas | sebsstessesssesse s ssss st s s sst st sntessesas | sebsebassessesssses e s s snsess s b st s s tenae
9. Deduct current year's other than temporary impairment FECOGNIZEA. ........c.uuvreururierirreririe e eesesessessessssssns | ssrsssesssssssssssssssssssssssssssssssssssssessesss | oessssssessesnssssessssssssssesssssnsessssnsssas
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T+8-9)........ccccueieiirnieieiesisseeissiesssseseies | evsessesssssssesessssenees 49,056,510 | coovvvverrererrrierereins 24,787,201
11, Deduct total NONAAMItEEA AMOUNES............c.eviivieeicicieie ettt bbb s s ns s snsensess | sastosssssssssssssesssssnsansenas 4373771 | oo 3,979,220
12. Statement value at end of current period (Line 10 MINUS LINE 11)........ccciiiiiiiiiiiiiiieeiiceieeteesetes et enseesssesaebenssesessnaes | seressesesessessssssesessssesas 44,682,739 | ..o 20,807,981

QsI03




Statement for September 30, 2008 of the TH E M E D I CAL ASS U RAN C E COM PANY, I N C .

Sch. DB-Part F-Section 1
NONE

Sch. DB-Part F-Section 2
NONE

QSI104, QSI05



Statement for September 30, 2008 of the THE MEDICAL ASSURANCE COMPANY, INC
SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, DECEMDEr 31 OF PHIOT YEAT.........cvuiurierieeiereireiieceneine ettt ssesesnens | feeesssessesssssessessessssssessessesens L 0 £ Y A O 29,040,795
2. Cost of cash eqUIVAIENES ACQUITE............ccevevieieeicieteie ettt bbbt sssassenns | sesestesssssssessesssensessesnsaes 1,372,312,970 | oo 2,631,780,348
3. ACCIUAN OF QISCOUNL.........ooceiviiecte ettt ettt a ettt st s et s st b s s e et esenaetesssteaessnassesansetesnans | stesessetesessssssessssesesnansassestesensees 655,959 | ovoveiieeeee e 3,191,001
4. Unrealized valuation INCTEASE (HECTEASE)..........ccevcveieeiieieisie ettt sttt s s bbbt | s4essebsssssssses s s st e s s s st es s s st st s e ssssensessesss | oebisbssessbssessesss s s s s s s et st e s bt s b s nsnn
5. Total gain (I0SS) ON AISPOSAIS..........crivevriiririeeieieisie ettt bbb s bbb s s s bnas | oebssessessssessesss s e s st e s s an b s s s b s s saes (198) | v 413
6. Deduct consideration received 0N dISPOSAS............cccvcviuieiiiiieieieeee ettt s s bessenes | sessestesssssses e seesnaes 1,391,971,589 | ..o 2,620,834,770
7. Deduct amortization Of PIEMIUML...........cc.ciuiieiiireieieisc ettt bbbt b s b b st saes | sesssesssssstes e s s b es s e s s bes s s s b st s s e sse s st essesnts | 4isbssssssesssssssesses st esses e bbb bt s s ss st st
8. Total foreign exchange change in book/ adjuStEd CArTYING VAIUE............civiiueiciiieieicisisiee st sssseses | eesessessssstes et s s bes s s s st essesets | s1ebsssessesssssssesses s s esses et b s bt s s ss s bnts
9. Deduct current year's other than temporary impairmENt FECOGNIZEM...........ccuueviviirieieirie e | cesessessssstes st sssessesssasssessessssssessessstansessnss | 4ostsssssessessssessessetenses et et essessessnsansesnsnta
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T+8-9).........cccocererriireniiieiesieiies | v 24,174,929 | .o 43,177,787
11. Deduct total NONAAMItEE BMOUNTS...........ruuiiiieiieie et | ShbbeEb bbbttt | erdbenbb bbb bbbt
12. Statement value at end of current period (Ling 10 MINUS LINE 11).....cvcuiiiiiiiiieieiisissiesieicississesssssssessssssesesns | sosesssessssssessesssssssassesssssssanses 24,174,929 | oo 43,177,787

QSI06
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Statement for September 30, 2008 of the THE MED'CAL ASSURANCE COMPANY, INC
SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED and Additions Made During the Current Quarter
1 Location 4 5 6 7 8 9
2 3 Additional
Actual Cost Book/Adjusted Carrying Investment
Date at Time of Amount of Value Less Made After
Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Encumbrances Acquisition
Acquired by Purchase
100 BROOKWOOD PLACE..........coiiieieieriesisssss st sssssss s ssssssssssssenes [BIRMINGHAM......coovsrrrrrevvvveceeenens | ...01/06/1989 [VAROUS
0199999. Totals..
0399999. Totals

SCHEDULE A - PART 3

Showmg all Real Estate DISPOSED Durlng the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location Change in Book/Adjusted Carrying Value Less Encumbrances 15 16 17 18 19 20
2 3 Expended for 9 10 1 12 13
Additions, Current

Permanent | Book/Adjusted Year's Total Gross Income|  Taxes,
Improvements | Carrying Value Other Than Current Total Foreign Book/Adjusted Foreign Earned Repairs,

and Changes Less Current Temporary Year's Change in Exchange Carrying Amounts Exchange Realized Total Less Interest and
Disposal in Encumbrances Year's Impairment Change in B/AC.V. Change in Value Less Received | Gain (Loss) | Gain (Loss) | Gain(Loss) | Incurredon | Expenses
Description of Property City State| Date Name of Purchaser Actual Cost |[Encumbrances|  Prior Year Depreciation | Recognized |Encumbrances| (11-9-10) B./A.C.V. Encumbrances | During Year | on Disposal | on Disposal | on Disposal [Encumbrances| Incurred

NONE




Statement for September 30, 2008 of the TH E M E D I CAL ASS U RAN C E COM PANY, I N C .

Sch. B-Part 2
NONE

Sch. B-Part 3
NONE

Sch. BA-Part 2
NONE

Sch. BA-Part 3
NONE

QE02, QEO03
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Statement for September 30, 2008 of the TH E M E DlCAL ASS U RAN C E COM PANY, I N C .

SCHEDULE D - PART 3
Show all Long-Term Bonds and Stock Acquired During the Current Quarter
1 2 3 4 5 6 7 8 9 10
Paid for NAIC Designation
CUSIP Date Number of Accrued Interest or Market
Identification Description Foreign Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)

Bonds - U.S. Government

01N042 BA 7| GNSF 4.5 10/08.........oooeereerecreeereeeeeese s sss st sssssss s ssessssss st ssessssssnssnsens CANTOR FITZGERALD........oveeeeeeveeeeeievssessesssessesseesssssesssssssssssssssssnes | svessssssssssssssssssssssssssssssssns | sesersssssesssnses 15,595,000 |....ccovvvreee 16,000,000

01NO50 6A 0|GNSF 5 10/08.... CREDIT SUISSE FIRST BOSTON.........coniiriiinrinnieirnssnsssesssnsssssssssessesens | seressmsssssssssssssssssssssessssss | sessessessessnees 32,211,047 | .. ...32,350,000 | ....

31331Y 2E 9|FEDERAL FARM CREDIT BANK... FTN FINANCIAL.......cccoovvvrrrireienns ...1,500,000 |.. .1,500,000 |....

3136F8 4T 9|FANNIE MAE.........ccoovvverrnen. DIRECT ..o 1,983,276 .2,000,000 |....

36296D D5 4|GN 687824..... SHAY FINANCIAL SERVICES 1,494,908 1,497,718 | ....

36296D EE 4|GN 687833......... GREENWICH CAPITAL.......... ..1,011,989 | ..

912828 EQ 9| US TREASURY N/B.......oooeeeeieeeeeteeeeeseteseeessseesssssesssssssssssssesssssssssesssesssssssssesasssssas MORGAN KEEGAN & CO.......oooeeceereeeeeteeessstesese e sesesssssesssssssssessssanns | evvessssssssssssssssssssssnsssssenss | sossesssssssssssesssnses 52,203

912828 HN 3| TSY INFL IXIN/B......ooooieeeeeeceeeeeeteeeee e vess e sss s ssessesssssssesssessss s sesssnssss s sans HSBC SECURITIES LIMITED........oovecveeeeeeeeeeceeeeeeeseseiesessesssssssessssnsinses | ervsssssssssisssesssssssssnssssssnes | sorsesssesssssssessens 851,676

912828 JF 8|US TREASURY N/B.......ccoovevnee. J.P. MORGAN 110,092,221 |..

0399999. TOtAl - BONAS = U.S. GOVEIMMENL..........cviiieiieiiiteieet sttt ettt ettt st et st stes e tsstessesssssesessessessssessessesessessetsssessebssssssass | febsstssssssesssssssessessnsessessesassessessessesessessesessee et et et et et essesse e e s s st s s st et set et es st e bnbessebsetsssessessntensesntantessessnss | bestessessessnsand 64,792,320

Bonds - Political Subdivisions of States

167484 YN 8| CHICAGO ILL.......ooeeeeeeeeceeeee et e ssnen DAIN RAUSCHER.........oooeeeeeeeeeteeeee et saeen

60635A DC 5 |MISSOURI ST CTFS PARTN......cooriuriiriiriieirsissssssssssssssessssssssssssssssssssssssssnees DAIN RAUSCHER........oouireeeeceeeeteeeee ettt saes s sssensenes

932423 PP 5| WALLED LAKE MICH CONS SCH DIST. MERRILL LYNCH...
2499999. Total - BONAS = POIICAI SUDTIVISION. ........cvuiuiieeiictitei ettt ettt sttt s et es sttt essess et sssessessetans | 4bsessessssessessssessesebssessesseesesees et et s ettt se s st et sttt entes et et st st st see st sntansis

Bonds - Special Revenue and Special A ent

442436 LR 0[HOUSTON TEX WTR & SWR SYS REV.......oviuiirieieiiesiesiiesiinssieesisesesssesssesssens | sreessesssens | seeeees 09/11/2008...... SALOMON SMITH BARNEY HLD........oviiteeeeieieeeieeteeiceseeetc e siesssssesseesans | cveesssssssssssssessssssssessnsses | eevsssssssssensaessens 874,240 | ...ooveverrennn. 1,000,000

45200F HP 7 [ILLINOIS FIN AUTH REV......oooiieieeeeeeeeieeeeie et sessessesses e ssesssssesssssasssssssssensens | svesssessnnss | eveeees 07/24/2008...... MORGAN STANLEY DEAN WITTER.......c.oieieeueiereeteeieeieseesiesseesessesses | cevesiesssssissssssssessesssssesss | essesssssssssensans 5,000,000 | ..ccooorrerrennen. 5,000,000

646139 XL 4|NEW JERSEY ST TPK AUTH TPK REV IS B 08/06/2008...... SOUTHWEST SECURITIES INC.... ..1,677,59 |.. .1,555,000 |....

649716 2W 6 NEW YORKN Y CITY TRANSITIONAL. ST I 08/04/2008...... RICE FINANCIAL PRODUCTS... ...2,558,986 |.. 12,395,000 |....

74265L LA 4|PRIVATE COLLEGES & UNIVS AUTH.. ISR D 08/05/2008...... RAYMOND JAMES.........cccoverernnn. ...3,966,547 | .. .3,700,000 |....

915137 T6 O0|UNIVERSITY TEX UNIV REVS MORGAN STANLEY DEAN WITTER.. ...5,000,000 |.. .5,000,000 |....

3199999. Total - Bonds - SPECIAl REVENUE & SPECIAI ASSESSIMENES. ... .. ruutruresresersereseeseussesseesseseessmeseeseeseessessesseessesseessesemsseseesaes | £81eeseesemssesseeseesaesseeseeemsseEsee1eE8SEE 1081288 LE81EE 1081 0L 1408108108 HEESEE 428 AEEE£EE4EEAEE A AR £EE1EE 4 E e e b e b senEen bt mtenb st snbsnn st | sbssssssssntsnesns 19,077,369 | ..ccovonrnnnns 18,650,000

Bonds - Industrial and Miscellaneous

12572Q AA 3|CME GROUP INC.......ooeieceeieeecteeiee sttt sessss s sssssses st sssssssssssnssssans | eevessasssens | seveens 09/03/2008...... BANK AMERICA.........oooeeeeeeeeeete ettt saessss s ssesssssasssssenes | eessssessssssssssssssesssssesseses | sessesssssssssnsans 2,259,163 | ..ccoeveererrene 2,250,000

48660P A* 5|KAYNE ANDERSON.............. o e [ 08/04/2008...... MERRILL LYNCH... ...2,000,000 |.. .2,000,000 |....

84755T AB 3|SPECTRA ENERGY CAPITAL... e e [ 09/05/2008...... J.P. MORGAN..... ...1,005,480 |.. .1,000,000 |....
JPMORG AN 4|JPMORGAN CD.........ccceunnc.. o e [ 09/22/2008...... DIRECT......oieevereeseireiesesieins ...50,000 [ .oooveireeieiiin. 50,000 |....

LN2821 40 0|VERSOPAPER...................... U ST O 07/08/2008...... CREDIT SUISSE FIRST BOSTON.........oiiiiieiieeieie st sisssssssessesias | cressssssssssssssesssssssessssses | sevessssssessosssesens 949,271 | .. .1,000,000 |....

LN3039 03 6|MOMENTUM PERFORMANCE. o e [ 04/03/2008...... RBS GREENWICH CAPITAL...... ...1,804,500 |.. .2,000,000 |....

06849T AA 6|BARRICK GOLD FINANCECOLL............ ...09/08/2008...... P MORGAN..... oottt ssbsss s st ess st ssessssbsssessessensanss | ebsessssssssssssassanssssestensansas | sessesssssassssssssas 999,780 |.. .1,000,000
4599999. Total - Bonds - INdustrial & MISCEIIANEOUS..........c.iueieiciiisieeiiisst ettt sttt sser st es ettt sss sttt esetns | sassensessnsensanas ...9,068,194 | .. .9,300,000 .4,
6099997. Total - Bonds - Part 3........ccccccueerne. .97,530,881 |.. ...97,520,431 405422 |..
6099999. Total - BONdS.......ccereriiersiiieieresissiseies eeteetietiestessiesiessestistsesseststsssiestestssiestessistsssessiststissiestestistissiessiststiesiestssistiestostistsssiestastntestostassastiestas | essissiessastanes 97,530,881 |.. ..97,520,431 |.... 405422 |..
7499999, Total - Bonds, Preferred and COMMON SEOCKS.........c..ccieieiiiiieiieiiiiseieisstessesetsssesssssssessesssssssessessssessessssessessesssssssass  ssesssssssessessssassessessssassessesssessessssassessessstessessesessessessssassesssssstessessssessessesassessessessssessessssassessesassessassssassassessns | sressassessessnson 97,530,881 |.....co..... 9.0, 0. SO TR 405,422

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Statement for September 30, 2008 of the TH E M E DlCAL ASS U RAN C E COM PANY, I N C .

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CUSIP g| Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment | B./A.C.V. | Changein Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B./A.C.V. | Disposal Date | Disposal Disposal Disposal _|During Year|  Date (a)
Bonds - U.S. Government
3128X5 K8 0|FREDDIE MAC.... ...|.09/02/2008 | CALLED BY ISSUER at 100.00( -......cvcrveeerrreeranees | werrreeees 1,900,000 | .......... 1,900,000 | .......... 1,877,010 | .......... 1,879,333 20,667 20,667 | ..ooorrrrreerens [ i 1,900,000 0 {...102,600 |03/02/2012
3134A4 UD 4|FREDDIE MAC.... ...|.09/15/2008 | MATURITY. 2,750,000 2,750,000 2,807,486 2,758,738 | cooovrvverrceeiaes | v [CI 1) T I (8,738) 2,750,000 0 09/15/2008
36200K UE 5|GN 603681 ...|.09/01/2008 | MBS PAYDOWN 5,727 5,727 5,942 5,742 (15) (15) 5727 0 08/01/2032
36200Q JM 7 |GN 569168 ...|.09/01/2008 | MBS PAYDOWN 19,312 19,312 19,771 19,354 (42) (42) 19,312 0 11/01/2016
36201Q 2C 6|GN 590371 ...|.09/01/2008 | MBS PAYDOWN 16,415 16,415 17,108 16,481 (66) (66) 16,415 0 . 01/01/2032
36201T KE 6|GN 592593 ...|.09/01/2008 | MBS PAYDOWN 9,989 9,989 10,441 10,017 (28) (28) 9,989 0 365 |02/01/2032
36202B NJ 0|G2 1293 ...|.09/01/2008 | MBS PAYDOWN 231 231 254 232 (1) 1) 231 0 16 |04/01/2019
36202D KY 6|G23011 ...|.09/01/2008 | MBS PAYDOWN 122 122 125 122 0 122 0 6 [12/01/2029
36202D LW 9|G23041 ...|.09/01/2008 | MBS PAYDOWN 1,990 1,990 2,033 1,993 (4) (4) 1,990 0 99 |12/01/2029
36202D MT 5|G2 3070. ...|.09/01/2008 | MBS PAYDOWN 668 668 683 669 (1) (1) 668 0 36 |04/01/2030
36205R MA 2| GN 398253 ...|.09/01/2008 | MBS PAYDOWN 1,886 1,886 1,905 1,887 0 1,886 0 94 |03/01/2025
36206A LZ 4|GN 405444 ...|.09/01/2008 | MBS PAYDOWN 2,684 2,684 2,833 2,704 (21) (21) 2,684 (I O 144 |06/01/2023
36206E 3N 3| GN 409505 ...|.09/01/2008 | MBS PAYDOWN 864 864 917 866 2) 2 864 0 40 [12/01/2022
36209P NT 0|GN 477502 ...|.09/01/2008 | MBS PAYDOWN 40,252 40,252 40,950 40,328 (77) (77) .40,252 (I O 1,556 |06/01/2026
36215K 2A 7|GN 137669 ...|.09/01/2008 | MBS PAYDOWN 33 33 34 33 0 33 0 2 |08/01/2013
36220W KJ 5|GN 290197 ...|.09/01/2008 | MBS PAYDOWN 15,849 15,849 16,642 16,484 (635) (635) .15,849 (V] I 1,128 |09/01/2008
36223H 6B 8|GN 308766 ...|.09/01/2008 | MBS PAYDOWN 115 115 116 115 0 115 0 6 |02/01/2022
36224L QA 8|GN 331749 ...|.09/01/2008 | MBS PAYDOWN 277 277 273 277 0 277 0 14 |08/01/2022
36224P ML 9|GN 334363 ...|.09/01/2008 | MBS PAYDOWN 157 157 159 157 0 157 0 8 |10/01/2022
36224Q XR 2|GN 335588 ...|.09/01/2008 | MBS PAYDOWN 399 399 393 399 0 399 0 20 |03/01/2020
36224U 5Z 6|GN 339364 ...|.09/01/2008 | MBS PAYDOWN 191 191 188 191 0 191 0 10 |04/01/2022
36225B HE 1|GN 781129 ...|.09/01/2008 | MBS PAYDOWN 211 211 204 211 0 211 0 10 |03/01/2028
36290S QF 1|GN 616154 ...|.09/01/2008 | MBS PAYDOWN 2,082 2,082 2,072 2,081 1 1 2,082 0 69 |01/01/2033
912827 4F 6|US TREASURY N/B. ...|.07/01/2008 | PRIOR YEAR INCOME 0 0 (10,406) | 05/15/2008
912828 CZ 1|TSY INFLIXN/B ...|.07/15/2008 | CITIGROUP GLOBAL 755,975 740,077 692,752 695,659 | ........ (1,482) | ..covvvnve 4,893 3411 699,071 X 04/15/2010
912828 FM 7|US TREASURY N/B. .|.08/01/2008 | VARIOUS 550,000 550,000 552,320 550,860 (860) (860) 550,000 0. 27,500 |07/31/2008
0399999. Total - BondS - U.S. GOVEIMMENL............coocoirveierreeiiseeeissseeisseeesssssesssssesssesessssessssssssssesssssssesssessssesssssssssssssssssnessssesnns | ceoseeeees 6,075,429 | ......... 6,059,531 | ......... 6,052,611 | ......... 6,004,933 |........ (1,482) | ..oooouee 15,071 | v 0] 13,589 | .o 0 | 6,018,525 |...ccccvvvn 0 [ 56,904 | ....... 56,904 |....229,573 |...... XXX.....
Bonds - Political Subdivisions of States
167484 D9 2|CHICAGO ILL ...|.06/09/2008 | SALOMON SMITH BARNEY HL 0 (52,266) 52,266 52,266 01/01/2011
25476F GP 7 |DISTRICT COLUMBIA. .1.07/09/2008 | MORGAN STANLEY DEAN WIT......coococnnvninnnnnnnes | crreneen4,300,000 | .......oo 4,300,000 | .......... 4,300,000 {0 [T IR 4,300,000 0 e 9,029 | 06/01/2027
2499999. Total - Bonds - Political SUDAIVISIONS...........cccceieemieesinssisrssssnssssnssssnessssssssssssssssssssssssssssssssssssnnes | e, 300,000 | s 4,300,000 | .......... 4,300,000 0 0 0 0 0 (V) 4,247,734 0 52,266 52,266 |........ 9,029 |..... XXX.....
Bonds - Special Revenue and Special Assessment
31282R 4E 1|FG M80821 ...|.09/01/2008 | MBS PAYDOWN 47,839 47,839 48,990 48,003 (164) (164) .47,839 0 05/01/2010
31282S AZ 5|FG M80924 ...|.09/01/2008 | MBS PAYDOWN 302,110 302,110 305,037 302,476 (365) (365) 302,110 0 06/01/2011
31283H S8 9|FG G01443 ...|.09/01/2008 | MBS PAYDOWN 15,087 15,087 15,613 15,129 (42) (42) ..15,087 0 05/01/2031
31283H S9 7|FG G01444 ...|.09/01/2008 | MBS PAYDOWN 5,019 5,019 5,227 5,038 (19) (19) 5,019 0 03/01/2031
31287P CQ 4|FG C63679 ...|.09/01/2008 | MBS PAYDOWN 1,359 1,359 1,348 1,358 1 1 1,359 0 12/01/2030
31287P E2 5|FG C63753 ...|.09/01/2008 | MBS PAYDOWN 855 855 885 856 (2) (2) 855 0 12/01/2030
31288A X2 6|FG C72497 ...|.09/01/2008 | MBS PAYDOWN 15,918 15,918 16,473 15,970 (52) (52) 15918 0 06/01/2030
312888 LZ 4|FGC73044 ...|.09/01/2008 | MBS PAYDOWN 23,929 23,929 24,546 23,974 (45) (45) ..23,929 0 10/01/2031
31288C M4 0|FG C73979 ...|.09/01/2008 | MBS PAYDOWN 16,439 16,439 16,868 16,444 (5) (5) ..16,439 0 04/01/2032
3128GJ 2E 6|FGE82573 ...|.09/01/2008 | MBS PAYDOWN 7,090 7,090 7,064 7,090 1 1 7,090 0 06/01/2015
3128GY MX 9|FGE93974 ...|.09/01/2008 | MBS PAYDOWN 20,983 20,983 21,937 21,081 (98) (98) ..20,983 0 07/01/2017
3128H3 LP 4|FGE95734 ...|.09/01/2008 | MBS PAYDOWN 49,646 49,646 51,260 49,806 (160) (160) ..49,646 0 08/01/2017
3128H4 XR 5|FG E96988 ...|.09/01/2008 | MBS PAYDOWN 27,103 27,103 27,620 27,160 (57) (57) .27,103 0 11/01/2017
3128JR PC 4|FH 847619 ...|.09/16/2008 | VARIOUS 46,260 46,260 46,758 46,322 (63) (63) ..46,260 0 09/01/2011
3128K4 QX 6 |FG A44070 ...|.09/01/2008 | MBS PAYDOWN 40,499 40,499 37,765 40,345 154 154 .40,499 0 10/01/2035
3128KK GC 7 |FG A56495 ...|.09/01/2008 | MBS PAYDOWN 22214 22214 21,994 22,182 32 32 22,214 0 08/01/2036 | 1..
3128L0 DF 6|FG A68202 .|.09/01/2008 | MBS PAYDOWN 40,223 40,223 41,336 (154) (154) .40,223 0 09/01/2037 | 1..........
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3128LX DL 1|FG G01907 ...|.09/18/2008 | VARIOUS 5,029,593 5,235,336 | ..cooeeens 4774236 | .......... 4,771,058 24,780 24780 | oo | rrrreenns 4,795,838 | ..ovvererrirens [ e 233,755 | ...... 233,755 |....184,678 {09/01/2033 | 1..
3128LX FN 5|FG G01973 ...|.09/01/2008 | MBS PAYDOWN 24,313 24,313 23,314 24,261 52 52 24,313 0 809 [05/01/2035 | 1..
3128LX MR 8|FG G02168 ...|.09/01/2008 | MBS PAYDOWN 49,041 49,041 48,306 48,972 69 69 49,041 0 1,929 [09/01/2035 | 1..
3128LX PX 2|FG G02238 ...|.09/18/2008 | VARIOUS 8,767,890 | ......... 9,125,568 8,429,743 8,445,691 | ..o | e 37,884 | oo | e 37,884 8,483,575 02/01/2035 | 1..
3128LX QU 7|FG G02267 ...|.09/01/2008 | MBS PAYDOWN 23,650 23,650 24,064 23,720 (69) (69) ..23,650 02/01/2036 | 1..
3128LX QY 9|FG G02271 ...|.09/18/2008 | VARIOUS 2,502,139 2,604,220 2,402,800 2,406,828 1101 [ | e 11,101 2,417,929 01/01/2035 | 1..
3128M1 C3 1|FG G11990 ...|.09/01/2008 | MBS PAYDOWN 23,002 23,002 22564 22,952 51 51 ..23,002 07/01/2020 | 1..
3128M1 DD 8|FG G12000, ...|.09/01/2008 | MBS PAYDOWN 60,794 60,794 58,552 60,555 239 239 .60,794 08/01/2020 | 1..
3128M1 KY 4|FG G12211 ...|.09/01/2008 | MBS PAYDOWN 61,238 61,238 59,525 61,057 181 181 .61,238 09/01/2020 | 1..
3128M1 PS 2|FG G12333 ...|.09/01/2008 | MBS PAYDOWN 54,219 54,219 53,042 54,090 129 129 .54,219 04/01/2020 | 1..
3128M4 FM 0|FG G02572 ...|.09/01/2008 | MBS PAYDOWN 20,456 20,456 20,621 20,486 (30) (30) ..20,456 08/01/2036 | 1..
3128M5 L3 2|FG G03646 ...|.09/01/2008 | MBS PAYDOWN 63,021 63,021 64,360 (261) (261) ..63,021 09/01/2037 | 1..
3128MJ D4 9|FG G08122 ...|.09/01/2008 | MBS PAYDOWN 55,410 55,410 53,298 55,227 183 183 .55,410 09/01/2035 | 1..
3128MJ DW 7|FG G08116 ...|.09/01/2008 | MBS PAYDOWN 45,987 45,987 44173 45,839 149 149 .45,987 08/01/2035 | 1..
3128MM BN 2|FG G18044 ...|.09/01/2008 | MBS PAYDOWN 105,129 105,129 104,455 105,074 55 55 105,129 10/01/2019 | 1..
31292H Q3 1|FG C01374 ...|.09/01/2008 | MBS PAYDOWN 6,396 6,396 6,624 6,418 (22) (22) 6,396 04/01/2031 | 1..
31292H UP 7|FG C01490 ...|.09/01/2008 | MBS PAYDOWN 37,888 37,888 38,456 37,919 (31) (31) ..37,888 01/01/2032 | 1..
31292H YU 2|FG C01623 ...|.09/01/2008 | MBS PAYDOWN 78,371 78,371 77,747 78,338 34 34 ..78,371 11/01/2032 | 1..
31294K FN 0|FGE01073 ...|.09/01/2008 | MBS PAYDOWN 6,790 6,790 6,722 6,783 7 7 6,790 03/01/2016 | 1..
31294K M5 1|FGE01280 ...|.09/01/2008 | MBS PAYDOWN 48,475 48,475 50,035 48,637 (163) (163) 48,475 05/01/2017 | 1..
31294K WD 3|FG E01544 ...|.09/01/2008 | MBS PAYDOWN 19,073 19,073 19,139 19,080 (7 (7) .19,073 07/01/2018 | 1..
312963 WK 3|FG B11550 ...|.09/01/2008 | MBS PAYDOWN 128,544 128,544 130,532 128,725 (181) (181) 128,544 09/01/2018 | 1..
312967 6K 3|FGB15374 ...|.09/01/2008 | MBS PAYDOWN 371,014 371,014 374,608 371,312 (298) (298) 371,014 01/01/2019 | 1..
31296L UE 9|FGA12381 ...|.09/01/2008 | MBS PAYDOWN 10,212 10,212 9,995 10,205 7 7 .10,212 12/01/2032 | 1..
31296L ZH 7|FGA12544 ...|.09/01/2008 | MBS PAYDOWN 21,667 21,667 21,457 21,656 1 1 ..21,667 07/01/2032 | 1..
312965 WL 6|FGA17851 ...|.09/01/2008 | MBS PAYDOWN 20,580 20,580 20,866 20,599 (19) (19) ..20,580 01/01/2033 | 1..
31297A P6 5|FGA23145 ...|.09/01/2008 | MBS PAYDOWN 12,517 12,517 12,372 12,510 7 7 12,517 08/01/2033 | 1..
31297F J5 3|FG A27484 ...|.09/01/2008 | MBS PAYDOWN 24,170 24,170 24,982 24,222 (52) (52) 24,170 02/01/2034 | 1..
312978 ZP 3|FG A37050 ...|.09/01/2008 | MBS PAYDOWN 37,397 37,397 36,941 37,376 21 21 .37,397 02/01/2035 | 1..
31359U ZR 9| FNW 1998-W8 AB........ccoorvrrerrrrirerrirnrninne ...|.09/01/2008 | MBS PAYDOWN 2,105 2,105 2,105 2,105 0 2,105 11/01/2013 | 1..
31371K 2V 2|FN 254688 ...|.09/01/2008 | MBS PAYDOWN 46,160 46,160 47,927 46,296 (137) (137) .46,160 08/01/2022 | 1..
31371K 4K 4|FN 254726 ...|.09/01/2008 | MBS PAYDOWN 14,672 14,672 14,922 14,686 (14) (14) 14,672 05/01/2032 | 1..
31371K BL 4|FN 253943 ...|.09/01/2008 | MBS PAYDOWN 4,807 4,807 4,932 4,820 (13) (13) 4,807 02/01/2016 | 1..
31371K R3 7|FN 254406 ...|.09/01/2008 | MBS PAYDOWN 9,318 9,318 9,556 9,334 (16) (16) 9,318 08/01/2031 | 1..
31371K U4 1|FN 254503 ...|.09/01/2008 | MBS PAYDOWN 58,124 58,124 59,995 58,477 (352) (352) ..58,124 09/01/2009 | 1..
31371K WK 3| FN 254550 ...|.09/01/2008 | MBS PAYDOWN 6,295 6,295 6,515 6,306 (12) (12) 6,295 11/01/2031 | 1..
31371L CD 9|FN 254868 ...|.09/01/2008 | MBS PAYDOWN 25,754 25,754 25,621 25,748 6 6 ..25,754 11/01/2032 | 1..
31371L CE 7|FN 254869 ...|.09/01/2008 | MBS PAYDOWN 10,893 10,893 10,907 10,894 (1) (1) ..10,893 11/01/2032 | 1..
31371N  J5 5|FN 256884 ...|.09/01/2008 | MBS PAYDOWN 27,078 27,078 27,681 27,231 (152) (152) .27,078 06/01/2037 | 1..
31371N Q8 1|FN 257079 ...|.09/01/2008 | MBS PAYDOWN 33,379 33,379 34,052 (141) (141) ..33,379 08/01/2022 | 1..
31376K EK 8 |FN 357538 ....09/17/2008 | VARIOUS ..4,503,750 | .......... 4,552,347 | .......... 4,287,031 | .......... 4,272,111 22,991 22,991 | e | e 4,295,102 |..... 208,648 | ...... 208,648 |....178,182 | 05/01/2033 | 1..
31376K FW 1|FN 357581 ...|.09/01/2008 | MBS PAYDOWN 22,916 22,916 23,131 22,940 (24) (24) .22,916 (V1 I 764 [11/01/2018 | 1..
31379 Z2 5|FN 421161 ...|.09/01/2008 | MBS PAYDOWN 814 814 818 815 1) ) 814 0 35 (10/01/2012 | 1..
31379R VS 4|FN 427325 ...|.09/01/2008 | MBS PAYDOWN 6,836 6,836 6,868 6,842 (6) (6) 6,836 0 296 |01/01/2013 | 1..
31379T TE 4|FN 429049 ...|.09/01/2008 | MBS PAYDOWN 4,667 4,667 4,689 4,671 4) 4) 4,667 0 202 |03/01/2013 | 1..
31380M MS 2|FN 444169 ...|.09/01/2008 | MBS PAYDOWN 142 142 141 142 0 142 0 6 |05/01/2028 | 1..
31380Y SL 5|FN 454223 ...|.09/01/2008 | MBS PAYDOWN 280 280 277 280 0 280 0 11 107/01/2027 | 1..
31381B V9 7|FN 456140 ...|.09/01/2008 | MBS PAYDOWN 130 130 129 130 0 130 0 5 (05/01/2028 | 1..
31385J QV  3|FN 545968 .|.09/01/2008 | MBS PAYDOWN 15,693 15,693 15,987 15,730 (37) (37) ..15,693 0 566 | 11/01/2016 | 1..
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31385W 2S 7|FN 555285 ...|.09/01/2008 | MBS PAYDOWN 6,976 6,976 7,076 6,084 (8) (8) 6,976 0 275 | 06/01/2031 | 1..
31385X FK 8|FN 555570 ...|.09/01/2008 | MBS PAYDOWN 6,928 6,928 7,029 6,937 (8) (8) 6,928 0 275 |05/01/2031 | 1..
31385X GQ 4|FN 555607 ...|.09/01/2008 | MBS PAYDOWN 14,287 14,287 14,292 14,289 ) 2 14,287 0 11/01/2017 | 1..
31386S BW 6|FN 571653 ...|.09/01/2008 | MBS PAYDOWN 1,503 1,503 1,493 1,503 0 1,503 0 02/01/2016 | 1..
31387N 2W 6| FN 589489 ...|.09/01/2008 | MBS PAYDOWN 22537 22537 22,875 22576 (39) (39) .22,537 0 09/01/2015 | 1..
31388P XQ 9|FN 610987 ...|.09/01/2008 | MBS PAYDOWN 33,696 33,696 33,840 33,716 (20) (20) ..33,696 0 03/01/2016 | 1..
31389N 4X 0|FN 630938 ...|.09/01/2008 | MBS PAYDOWN 81,467 81,467 80,640 81,389 79 79 .81,467 0 06/01/2016 | 1..
31389P MP 2|FN 631366 ...|.09/01/2008 | MBS PAYDOWN 937 937 961 939 2) 2 937 0 05/01/2016 | 1..
31389V SD 0|FN 636916 ...|.09/01/2008 | MBS PAYDOWN 10,129 10,129 10,395 10,171 (42) (42) 10,129 0 09/01/2016 | 1..
31390L RG 3|FN 649487 ...|.09/01/2008 | MBS PAYDOWN 2,625 2,625 2,719 2,626 (1) (1) 2,625 0 02/01/2032 | 1..
31391P UV 6|FN 672996 ...|.09/01/2008 | MBS PAYDOWN 56,236 56,236 56,138 56,228 8 8 ..56,236 0 05/01/2017 | 1..
31391W 5R 8|FN 679556 ...|.09/01/2008 | MBS PAYDOWN 18,944 18,944 19,359 18,978 (34) (34) .18,944 0 10/01/2017 | 1..
31392F 5Y 9|FNR2002-77 CG ...|.09/01/2008 | MBS PAYDOWN 15,832 15,832 16,002 15,876 (45) (45) .15,832 0 04/01/2010 | 1..
31393B 2U 8|FNR 2003-60 NA.. ...|.09/01/2008 | MBS PAYDOWN 51,512 51,512 50,257 51,307 205 205 .51,512 0 09/01/2013 | 1..
31393G CN 2|FHR 2545 EY ...|.09/01/2008 | MBS PAYDOWN 123,091 123,091 122,018 122,913 177 177 123,091 0 05/01/2011 | 1..
31393J NK 0|FHR 2557 OE ...|.09/01/2008 | MBS PAYDOWN 46,251 46,251 47,327 46,401 (150) (150) ..46,251 0 07/01/2009 | 1..
31393M FK 2|FHR 2591 WB ...|.09/01/2008 | MBS PAYDOWN 136,987 136,987 134,547 136,796 192 192 136,987 0 06/01/2014 | 1..
31393M Z2 0|FHR 2583 ND... ...|.09/01/2008 | MBS PAYDOWN 9,721 9,721 9,879 9,754 (33) (33) 9,721 0 05/01/2009 | 1..
31393N 2K 4|FHR 2583 TD... ...|.09/01/2008 | MBS PAYDOWN 1,022 1,022 1,040 1,024 ) ) 1,022 0 10/01/2012 | 1..
31393P GN 8|FHR 2595 WJ ...|.09/01/2008 | MBS PAYDOWN 96,334 96,334 93,538 96,042 292 292 ..96,334 0 12/01/2010 | 1..
31393V SN 2|FHSF SF2 GD ...|.09/01/2008 | MBS PAYDOWN.........covvrvrmmener | cervermmrrirneerensnsinnnns | werneeeens 1,301,389 | ..o 1,301,389 | ... 1,223,966 | .......... 1,288,802 | ....vvvrcrvrcnes | cererin 12,586 | ovvvereeerierins | ceveeens 12,586 | oovvereeeereens | v 1,301,389 0 10/01/2009 | 1..
31393Y 3A 1|FNR 2004-55 LA.. ...|.09/01/2008 | MBS PAYDOWN 112,272 112,272 108,272 111,744 528 528 112,272 0 08/01/2014 | 1..
31394A S2 3|FNR 2004-74 BA.. ...|.09/01/2008 | MBS PAYDOWN 107,280 107,280 106,794 107,254 26 26 107,280 0 04/01/2016 | 1..
31394C 7A 4|FNR2005-30 BC ...|.09/01/2008 | MBS PAYDOWN 93,181 93,181 93,472 93,226 (45) (45) ..93,181 0 03/01/2018 | 1..
31394C N3 2|FNR2005-33 VA. ...|.09/01/2008 | MBS PAYDOWN 30,514 30,514 30,785 30,545 (31) (31) ..30,514 0 03/01/2016 | 1..
31394E GN 2|FNR 2005-63 HA. ...|.09/01/2008 | MBS PAYDOWN 84,416 84,416 82,226 84,115 301 301 ..84,416 0 02/01/2015 | 1..
31395A XT 7|FHR 2824 EG ...|.09/01/2008 | MBS PAYDOWN 114,474 114,474 111,039 113,855 619 619 114,474 0 10/01/2012 | 1..
31395G FP 2|FHR 2856 TE ...|.09/01/2008 | MBS PAYDOWN 29,199 29,199 28,145 29,023 175 175 .29,199 0 05/01/2014 | 1..
31395) R6 5|FHR 2890 AB... ...|.09/01/2008 | MBS PAYDOWN 74,298 74,298 73,044 74,022 275 275 ..74,298 0 03/01/2011 | 1..
31395L KX 8|FHR 2920 LA... ...|.09/01/2008 | MBS PAYDOWN 104,002 104,002 104,295 104,059 (57) (57) 104,002 0 02/01/2015 | 1..
31395P ZE 5|FHR 2949 BE ...|.09/01/2008 | MBS PAYDOWN 245,731 245,731 244,963 245,656 75 75 245,731 0 05/01/2010 | 1..
31395R DL 9|FHR 2960 QN ...|.09/01/2008 | MBS PAYDOWN 344,557 344,557 345,095 344,774 (217) (217) 344,557 0 01/01/2010 | 1..
31395T HU 1|FHR 2964 NG.. ...|.09/01/2008 | MBS PAYDOWN 60,449 60,449 60,439 60,452 (3) (3) ..60,449 0 11/01/2010 | 1..
31395T HV 9|FHR 2964 NH ...|.09/01/2008 | MBS PAYDOWN 108,808 108,808 109,250 108,934 (126) (126) 108,808 0 11/01/2010 | 1..
31395V RC 5|FHR 2986 GC......cccovvvvrrirrireirriiniireniienns ...|.09/01/2008 | MBS PAYDOWN 105,628 105,628 105,727 105,680 (52) (52) 105,628 0 08/01/2010 | 1..
31400F PB 7|FN 686318 ...|.09/01/2008 | MBS PAYDOWN 24,566 24,566 25,319 24,628 (61) (61) ..24,566 0 08/01/2017 | 1..
31400Q TN 3|FN 694557 ...|.09/01/2008 | MBS PAYDOWN 5,389 5,389 5,480 5,395 (6) (6) 5,389 0 04/01/2032 | 1..
31400R CF 6|FN 694970 ...|.09/01/2008 | MBS PAYDOWN 36,509 36,509 38,060 36,649 (140) (140) ..36,509 0 10/01/2017 | 1..
31400Y ET 9|FN 701346 ...|.09/01/2008 | MBS PAYDOWN 15,283 15,283 15,770 15,296 (13) (13) ..15,283 0 01/01/2032 | 1..
31400Y FU 5|FN 701379 ...|.09/01/2008 | MBS PAYDOWN 10,867 10,867 10,915 10,872 (5) (5) ..10,867 0 10/01/2017 | 1..
31401B P6 6 |FN 703445 ...|.09/01/2008 | MBS PAYDOWN 181,517 181,517 184,353 181,810 (293) (293) 181,517 0 11/01/2017 | 1..
31401H UX 8|FN 708998, ...|.09/01/2008 | MBS PAYDOWN 27,026 27,026 26,794 27,003 23 23 .27,026 0 11/01/2032 | 1..
31401W G2 9|FN 720317 ...|.09/01/2008 | MBS PAYDOWN 15,269 15,269 15,611 15,304 (35) (35) ..15,269 0 11/01/2017 | 1..
31401X BJ 5|FN 721041 ...|.09/01/2008 | MBS PAYDOWN 8,028 8,028 8,245 8,039 (1) (1) 8,028 0 12/01/2032 | 1..
31402F DL 6|FN 727407 ...|.09/01/2008 | MBS PAYDOWN 41,657 41,657 41,123 41,617 40 40 41,657 0 02/01/2018 | 1..
31402R SH 3|FN 735920 ...|.09/01/2008 | MBS PAYDOWN 28,610 28,610 27,353 28,483 126 126 ..28,610 0 01/01/2020 | 1..
31403C VJ 7|FN 745017 ...|.09/01/2008 | MBS PAYDOWN 84,926 84,926 83,134 84,730 196 196 ..84,926 0 12/01/2018 | 1..
31403C ZP 9|FN 745150 ...|.09/01/2008 | MBS PAYDOWN 51,233 51,233 50,152 51,113 120 120 .51,233 0 10/01/2018 | 1..
31403D C5 6|FN 745392 .|.09/01/2008 | MBS PAYDOWN 693,398 693,398 674,004 691,313 2,085 2,085 693,398 0 07/01/2019 | 1..
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31403D EM 7 |FN 745440 ...|.09/01/2008 | MBS PAYDOWN 89,196 89,196 87,315 88,986 211 211 ..89,196 (I O 2,666 |11/01/2018 | 1..
31403D WD 7 |FN 745944 ...|.09/17/2008 | VARIOUS 2,915,521 2,947,005 2,859,976 2,856,601 6,339 6,339 2,862,940 52,581 52,581 |....115,415 |09/01/2032 | 1..
31403Y G6 4|FN 761721 ...|.09/01/2008 | MBS PAYDOWN 25,536 25,536 25,273 25,525 10 10 ..25,536 0 818 |09/01/2032 | 1..
31404B VC 3|FN 763911 ...|.09/01/2008 | MBS PAYDOWN 47,314 47,314 47,521 47,335 (21) (1) 47314 (O 1,385 [07/01/2018 | 1..
31404N WB 8 |FN 773842 ...|.09/01/2008 | MBS PAYDOWN 80,158 80,158 81,310 80,173 (15) (15) ..80,158 0 3,205 |06/01/2033 | 1..
31404R MD 6 |FN 776256 ...|.09/01/2008 | MBS PAYDOWN 3,145 3,145 3,151 3,145 0 3,145 0 . 09/01/2033 | 1..
31404U CL 2|FN 778675 ...|.09/01/2008 | MBS PAYDOWN 12,725 12,725 12,566 12,713 12 12 12,725 0 374 112/01/2018 | 1..
31404Y KL 5|FN 782499 ...|.09/01/2008 | MBS PAYDOWN 37,492 37,492 37,325 37,450 42 42 ..37,492 (I O 1,136 |05/01/2009 | 1..
31405C HF 9|FN 785130 ...|.09/01/2008 | MBS PAYDOWN 336,775 336,775 341,721 337,171 (396) (396) 336,775 0. 11,932 {02/01/2019 | 1..
31405R 7F 7 |FN 797494 ...|.09/18/2008 | VARIOUS.........oooorvveereeererriens | cevveieeereveneseesssiennens | voeeeeins 7,774,685 | .......... 8,066,057 | .......... 7,381,702 | .......... 7,375,262 39,063 39,063 | .ooooerreerens [ i TA14,325 | s | e 360,360 | ....... 360,360 |....284,996 |07/01/2034 | 1..
31406W US 1|FN 822393 ...|.09/01/2008 | MBS PAYDOWN 81,379 81,379 82,205 81,441 (62) (62) .81,379 0 2,983 | 11/01/2034 | 1..
31406Y 4L 1|FN 824427 ...|.09/01/2008 | MBS PAYDOWN 89,257 89,257 90,080 89,302 (44) (44) ..89,257 0 3,067 {01/01/2035 | 1..
31407C AE 7 |FN 826305 ...|.09/17/2008 | VARIOUS.........oooereevereivenriies | evvveeeereenessenesisnnns | i 10,004,685 | ........ 10,112,540 | .......... 9,449,861 | .......... 9,416,323 | ..o | e 54,353 | oo | e 54,353 9,470,676 | .oooovveravrerns [ o 534,008 | ...... 534,008 01/01/2035 | 1..
31407H 5Y 8|FN 831663 ...|.09/01/2008 | MBS PAYDOWN 91,424 91,424 91,581 91,477 (53) (53) 91,424 0 02/01/2036 | 1..
31407H ZH 2|FN 831544 ...|.09/01/2008 | MBS PAYDOWN 32,489 32,489 31,900 32,400 89 89 ..32,489 0 12/01/2035 | 1..
31407Y RS 0|FN 844797 ...|.09/01/2008 | MBS PAYDOWN 26,931 26,931 25,458 26,872 59 59 ..26,931 0 04/01/2035 | 1..
31409 PA 2|FN 872617 ...|.09/01/2008 | MBS PAYDOWN 21,046 21,046 21,161 21,064 (18) (18) ..21,046 0 12/01/2035 | 1..
31409W NY 3|FN 880707 ...|.09/01/2008 | MBS PAYDOWN 19,274 19,274 19,184 19,267 7 7 19,274 0 01/01/2036 | 1..
31410G AE 3|FN 888405 1| .09/17/2008 | VARIOUS.........oooorrrerrrreinrennns | ceverseeressessssnessnens | wenneeees 7,163,036 | .......... 7,240,600 | .......... 6,897,803 | ......... 6,892,793 27,836 27,836 6,920,630 | ..ooovrrrrerrrens | e 242,407 | ...... 242,407 09/01/2035 | 1..
31412L CL 2|FN 928075 ...|.09/01/2008 | MBS PAYDOWN 21,798 21,798 21,955 21,837 (39) (39) 21,798 0 10/01/2036 | 1..
31412X 2W 3 |FN 938289 ...|.09/01/2008 | MBS PAYDOWN 73,358 73,358 72,168 73,221 137 137 ..73,358 0 03/01/2037 | 1..
31413B 4N 8|FN 941029 ...|.09/01/2008 | MBS PAYDOWN 69,536 69,536 69,981 69,647 (111) (111) ..69,536 0 05/01/2037 | 1..
31413F 4V 1 |FN 944636 ...|.09/01/2008 | MBS PAYDOWN 15,922 15,922 15,328 15,835 87 87 .15,922 0 03/01/2037 | 1..
31413F GL 0|FN 944003 ...|.09/01/2008 | MBS PAYDOWN 92,449 92,449 91,806 92,387 62 62 ..92,449 0 05/01/2037 | 1..
31413K C5 8|FN 947492 ...|.09/01/2008 | MBS PAYDOWN 18,309 18,309 18,492 18,356 (47) (47) ..18,309 0 09/01/2012 | 1..
31414H VF 1|FN 966914 ...|.09/01/2008 | MBS PAYDOWN 67,710 67,710 69,170 (238) (238) 67,710 0 12/01/2014 | 1..
36228F C3 8| GSAA 2004-NC1 AFB.......cooorvrrrrrerncrrinns ...|.09/01/2008 | MBS PAYDOWN 7,692 7,692 7,691 7,692 0 7,692 0 01/01/2032 |1
36295H Y9 5|GN 671336 ...|.09/01/2008 | MBS PAYDOWN 21,907 21,907 22,126 21,936 (29) (29) ..21,907 0 05/01/2037 | 1..
38374H 7K 0| GNR 2004-69 AN ...|.09/01/2008 | MBS PAYDOWN 173,076 173,076 168,749 172,086 990 990 173,076 0 04/01/2014
41473E EX 5|HARRISBURG PA AUTH RES. ...|.09/02/2008 | CALLED BY ISSUER at 101.00( 984,750 975,000 973,031 975,000 9,750 9,750 984,750 0 09/01/2008
45200F HP 7|[ILLINOIS FIN AUTH REV.......ccccoimvrrinnnnens ...|.07/24/2008 | MORGAN STANLEY DEAN WIT ....oocvvirerrinenrirnenns | werereens 5,000,000 | .......... 5,000,000 | .......... 5,000,000 0 5,000,000 0 05/15/2038
45505T BQ 3 |INDIANA ST HSG & CMNTY DEV AUT..... |...|.07/01/2008 | CALLED BY ISSUER at 100.00(| 80,000 80,000 80,000 80,000 ..80,000 0 01/01/2015
45505T BR 1 |INDIANA ST HSG & CMNTY DEV AUT..... |...|.07/01/2008 | CALLED BY ISSUER at 100.00(| 130,000 130,000 130,000 130,000 130,000 0 07/01/2015
46246L UK 4 |IOWA FIN AUTH SINGLE FAMILY RE. ...|.07/01/2008 | CALLED BY ISSUER at 100.00( 140,000 140,000 143,150 140,000 0 01/01/2036
546398 MD 7 |LOUISIANA PUB FACS AUTHREV.......... ...|.07/01/2008 | CALLED BY ISSUER at 100.00( 55,000 55,000 55,127 55,077 ..55,000 0 07/01/2011
57419N 5C 4 |MARYLAND ST CMNTY DEV ADMIN....... ...|.09/02/2008 | CALLED BY ISSUER at 100.00( 55,000 55,000 58,565 57,826 ..55,000 0 03/01/2032
64605L DE 5|NEW JERSEY ST EDL FACS AUTH... ...[.09/01/2008 | MATURITY ..ocovvrirrinrinninnniins | eeveensisnnirssisnsiens | ceneenenns 1,050,000 | wooviees 1,050,000 | .......... 1,077,563 | .......... 1,058,277 | oooovvvrrverins | eireeceenB.277) | e | eireeceac(8.277) | v | v 1,050,000 0 09/01/2008
646133 BY 3|NEW JERSEY ST TRAN CORP CTFS...... .. [.07/31/2008 | 1STALBAN.......ccoovrrrrrirnriiniins | erverrnninnrirnsisnniiens | coneeennd, 121,620 | oo 3,000,000 |..... .3,068,790 | .......... 3,014,999 | ... 3,009,952 | ..oveveieres | v 111,668 | ... 111,668 09/15/2009
677660 TA 0|OHIO ST WTR DEV AUTH POLLUTION... |...|.07/09/2008 | MORGAN STANLEY DEAN WI 2,400,000 2,400,000 2,400,000 0 06/01/2033
791638 RA 9|STLOUIS MO ARPT REV............... ...|.06/11/2008 | SALOMON SMITH BARNEY HL (19,482) | covvvovvvvrernes | s 19,482 | ........ 19,482 07/01/2011
80207G AD 9|SANTAFE N MEX CIVIC HSG AUTH.. ...|.08/01/2008 | CALLED BY ISSUER at 100.00( 5,000 5,000 5,188 5,020 (20) (20) 5,000 0 08/01/2012
80218M DX 6|SANTA FE SPRINGS CALIF CMNTY D.... |...[.09/01/2008 | MATURITY. 175,000 175,000 174,830 174,969 31 31 175,000 0 09/01/2008
821692 PB 0|SHELBY CNTY TENN HEALTH EDL &..... ...|.08/01/2008 | MATURITY ...o.covorrrirnmrinnriiens | eevermmeessnssssssissnnes | sosneeens 3,550,000 | .......... 3,550,000 | ......... 3,877,914 | ......... 3,570,079 | ..ooovveiveriiriens | e (20,079) | covvvorvvvreerins | e (20,079) 3,550,000 0 08/01/2008
873825 CK 7|TAHOE FOREST CALIF HOSP DISTR.....|...|.07/01/2008 | CALLED BY ISSUER at 100.00( 20,000 20,000 20,000 20,000 0 ..20,000 0 07/01/2009
915137 T6 O|UNIVERSITY TEXUNIVREVS.......ccooornnes ...1.08/04/2008 | VARIOUS........coooisvriimsmieinnmniinns | convnsnnisssnssssnssssnnes | e000eee:,000,000 | oo, 5,000,000 |......... 5,000,000 0 5,000,000 0].....6,127 |08/01/2034
3199999. Total - Bonds - Special ReVENUE & ASSESSMENL.........couiirieissisisssisisssissssssssssssssssssssssssssssssssssssssssssssssssssssssssssees | soonnees f 0,248,048 | e 80,334,052 | ........ 77,261,501 |........ 64,172,768 | ..o, 0 s 210,052 | oo 0 210,052 | ..o 0 [ 77,111,614 |l 0]..2,131,434 |..2,131,434 [.2,740,202 | ..... XXX.....
Bonds - Public Utilities
209115 AB 0| CONSOLIDATED EDISON INC........ccoocoe.. N A e R 1,000,000 |.......... 1,024,400 |.......... 1,003,445 |... (3,445) | v [ (3445) [ [ 1,000,000 0 [ 36,250 |08/01/2008 | 2FE......
3899999. Total - Bonds - PUBIC UHIHIES. .....ovverrieisriisscisssissssissssissssissssessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssss | svnnenees 1,000,000 | v, 1,000,000 | ..... 1,024,400 | .......... 1,003,445 | .0 | e (3,445) | o0 ] (3,445) |0 [ 1,000,000 0 0 0 36,250 |...... XXX..... | .XXX...




¥'5030

Statement for September 30, 2008 of the TH E M E DlCAL ASS U RAN C E COM PANY, I N C .

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CUSIP g| Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment | B./A.C.V. | Changein Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B./A.C.V. | Disposal Date | Disposal Disposal Disposal _|During Year|  Date (a)
Bonds - Industrial and Miscellaneous
02666Q WZ 2|AMERICAN HONDA FINANCE.................. +.|:09/05/2008 | MATURITY ....occoomrrerrremmrennns | cevermeeesnneesnenesnnees | cenneeees 1,000,000 | .......... 1,000,000 999,447 999,859 141 S T TN I 1,000,000 09/05/2008
03877@ AB 8|ARBORS AT GEORGETOWN LP 144A.... |...|.09/24/2008 | SINKING FUND REDEMPTION 103,293 103,293 107,611 103,535 (242) (242) 103,293 09/24/2014
05947U LH 9|B of A Comml Mtge 2003-1 A1.... ...|.09/01/2008 | MBS PAYDOWN 42,103 42,103 41,568 42,026 77 77 .42,103 11/01/2011
05947U VA 3|B of A Comml Mtge 2004-3 A3 ...|.09/01/2008 | MBS PAYDOWN 50,717 50,717 49,841 50,416 301 301 50,717 05/01/2009
05949A PF 1|B of A Mtge Secs 2004-7 5A10 ...|.09/01/2008 | MBS PAYDOWN 51,068 51,068 50,518 51,039 29 29 ..51,068 06/01/2023
05949A PN 4|B of A Mtge Secs 2004-7 6A1.. ...|.09/01/2008 | MBS PAYDOWN 78,271 78,271 77,696 78,223 48 48 ..78,271 07/01/2019
07384M W7 3 |Bear Stearns ARM Trust 2004-6 2A2......... ...|.09/01/2008 | MBS PAYDOWN 119,767 119,767 119,130 119,702 65 65 119,767 08/01/2034
07384Y CU 8|Bear Stearns ABS Trust 2002-1 1A5.......... ...|.09/01/2008 | MBS PAYDOWN 9,647 9,647 10,105 9,656 9) 9) 9,647 02/01/2016
110122 AJ 7|BRISTOL-MYERS SQUIBB ...|.08/15/2008 | MATURITY. 500,000 500,000 501,440 500,195 (195) (195) 500,000 08/15/2008
12189P AF 9 |BURLINGTN NO SF 99-2 TR... ...|.07/02/2008 | MBS PAYDOWN 1,928 1,928 2,169 1,934 (6) (6) 1,928 01/02/2021
126380 AB 0| Credit Suisse Mtge Cap Ctfs 2006-9 2A1... | ... |.09/01/2008 | MBS PAYDOWN 54,261 54,261 52,871 54,215 47 47 ..54,261 04/01/2036
126671 PV 2| CWL Countrywide ABS Cert 2002-S1 A5... | ... | .09/01/2008 | MBS PAYDOWN 20,107 20,107 20,452 20,107 0 ..20,107 04/01/2031
12669F J8 7|Countrywide Home Ln Mtge 2004-13 2A1.. | ...|.09/01/2008 | MBS PAYDOWN 96,281 96,281 96,236 96,285 (3) (3) ..96,281 05/01/2015
161551 FS 0| Chase Fndg Mtge Ln ABS Ctf 2002-2 1A5. | ... | .09/01/2008 | MBS PAYDOWN 141,920 141,920 148,019 142,698 (778) (778) 141,920 03/01/2020
16162W NE 5| Chase Mtge Fin Crp 2005-S3 A4................ ...|.09/01/2008 | MBS PAYDOWN 84,027 84,027 83,817 84,025 1 1 ..84,027 11/01/2017
172973 P3 7 |Citi Mtge Secs 2005-1 2A1 ...|.09/01/2008 | MBS PAYDOWN 173,478 173,478 169,649 173,216 262 262 173,478 02/01/2020
172973 YT 0|Citi Mtge Secs 2004-5 1A3... ...|.09/01/2008 | MBS PAYDOWN 49,485 49,485 49,025 49,456 29 29 ..49,485 09/01/2021
17309N AA 9| Citi Res Mtge Secs 2006-1 A1.. ...|.09/01/2008 | MBS PAYDOWN 80,902 80,902 80,901 80,883 19 19 80,902 10/01/2008
17310E AA 6| Citi Res Mtge Secs 2006-2 A1A................ ...|.09/01/2008 | MBS PAYDOWN 411,295 411,295 411,291 411,192 103 103 411,295 10/01/2008
17784# AA 0| WEATHERWOOD PLACE-HUNTINGTON |...|.08/29/2008 | MATURITY 2,964,891 2,964,891 2,964,891 2,964,891 0 2,964,891 08/29/2008
17784# AB 8|CONSTITUTION GARDENS-HBAN........... ...|.09/24/2008 | MATURITY. 3,384,860 | .......... 3,384,860 | .......... 3,384,860 | .......... 3,384,860 0 3,384,860 09/24/2008
17788# AA 6| WEATHERWOOD PLACE... ...|.08/29/2008 | MATURITY. 2,816,647 2,816,647 2,816,647 2,816,647 0 2,816,647 08/29/2008
17788# AB 4|JERRY JUNCTION .. |.09/05/2008 | MATURITY ....ovvvmrrvrmmrrierinnnne | cerveneeneseessnssesnenns | weneeeees 1,567,587 | ... 1,567,587 | ... 1,567,587 | .......... 1,567,587 (V1 ISR IS 1,567,587 09/05/2008
17788# AC 2|PRAIRIE APTS FIFITH THIRD. ...|.09/12/2008 | MATURITY. 4,292,475 | .......... 4,292,475 | .......... 4,292,475 | .......... 4,292,475 (V1 ISR IS 4,292,475 09/12/2008
17788# AD 0|CLARY CROSSING ...|.09/18/2008 | MATURITY. ..3,759,295 | .......... 3,759,295 | .......... 3,759,295 | .......... 3,759,295 0 3,759,295 09/18/2008
20047P AB 3| Comml Mtge Pass Thru 2005-LP5 A2........ ...|.09/01/2008 | MBS PAYDOWN 29,149 29,149 28,599 29,060 88 88 ..29,149 05/01/2010
201730 AC 2|Comml Mtge Asset Trst 1999-C1 A3.......... ...|.09/11/2008 | MBS PAYDOWN.........oosvrvrmmrner | cerrirerrirnenrinensinenns | wereeenes 1,187,451 | .......... 1,187,451 | .......... 1,367,331 | .o 1,206,315 | ..oovverrrrrienns | e (18,864) | cvvvvevvercrris | v (18,864) | ovvvvuvrvercrns | e 1,187,451 02/11/2010
22541N UH 0| CS First Boston Mtge Secs 2002-CP5 Af1.. | ...|.09/01/2008 | MBS PAYDOWN 43,879 43,879 42,350 43,647 232 232 43879 05/01/2012
225418 2P 2| CS First Boston Mtge Secs 2004-C5 A2.....| ... |.09/01/2008 | MBS PAYDOWN 36,699 36,699 35,967 36,612 87 87 ..36,699 12/01/2009
225418 HS 0| CS First Boston Mtge Secs 2004-C2 A1.....|...|.09/01/2008 | VARIOUS 45,539 45,539 43,717 45,335 204 204 .45,539 12/01/2013
225458 CV 8 |Home Eq Mtge Trst 2005-1 M4................... ...|.09/01/2008 | MBS PAYDOWN 298,572 298,572 298,565 298,572 0 298,572 10/01/2013
25470# AA 2 |DISCOVERY COMMUNICATIONS HOLDIN ...|.09/30/2008 | CALLED BY ISSUER at 100.00( 2,500 2,500 2,500 2,431 69 69 2,500 05/14/2014
31396C 3C 2|FHRR Freddie Mac Ref REMIC R003 AG.. |...|.09/01/2008 | MBS PAYDOWN 62,427 62,427 61,501 62,280 148 148 62,427 03/01/2014
31846L BT 2| 1stAlliance Mtge Ln Trst 1998-1F NOTE... | ... | .09/01/2008 | MBS PAYDOWN 31 31 31 31 0 31 12/01/2014
337378 AB 9| 1st Union Comml Mtge 1999-C4 A2. ...|.09/01/2008 | MBS PAYDOWN 5,653 5,653 6,745 5,731 (78) 5,653 10/01/2009
36158Y FS 3|GE Cap Comml Mtge 2002-2A A2 ...|.09/01/2008 | MBS PAYDOWN 556,170 556,170 548,131 554,617 | .ovvvevrereiveens | ceerieee 1,553 | oo | v 1,553 556,170 12/01/2011
361849 DY 5|GMACC 1998-C2 A2 ...|.07/01/2008 | MBS PAYDOWN 657,524 657,524 735,066 665,743 | ..o | verrrrend(8,219) | s [ i (8,219) 657,524 07/01/2008
36828Q DM 5|GE Cap Comml Mtge 2004-C1 A2.............. ...|.09/01/2008 | MBS PAYDOWN 936,365 936,365 917,637 933,358 3,006 936,365 08/01/2011
396789 EQ 8| Greenwich Cap Comml Fndg 2003-C2 A2. |...|.09/01/2008 | MBS PAYDOWN 765,146 765,146 736,274 759,656 5,490 765,146 07/01/2010
40430G AJ 9|HFC Home Eq Ln ABS Ctf 2005-3 M1 ...|.09/20/2008 | MBS PAYDOWN 34,673 34,673 34,673 34,673 0 ..34,673 08/20/2011
45254T MV 3|Impac Sec Assets 2003-2 Ad..........cccocuenn... ...|.09/01/2008 | MBS PAYDOWN 46,679 46,679 43,802 46,501 178 178 .46,679 07/01/2033
46625M PL 7 |JP Morgan Comml Mtge Sec 2002-C2 A1. |...|.09/01/2008 | MBS PAYDOWN 16,979 16,979 16,455 16,895 84 84 ..16,979 11/01/2011
46625M WW 5 | JP Morgan Comml Mtge Sec 2003-CB6 A1| ... | .09/01/2008 | MBS PAYDOWN 40,097 40,097 40,269 40,123 (26) (26) ..40,097 12/01/2012
501773 CS 2|LB Comml Mtge Trst 1999-C1 A2............... ...|.09/01/2008 | MBS PAYDOWN 366,334 366,334 416,262 370,604 | ..o | s [C32(0) ) ST I (4,270) 366,334 03/01/2009
52108H 6S 8|LB-UBS Comml Mtge Trst 2005-C5 Af...... ...|.09/11/2008 | MBS PAYDOWN 382,923 382,923 384,827 383,314 (391) (391) 382,923 03/11/2010
52108H FK 5|LB-UBS Comml Mtge Trst 2001-C3 A1...... ...|.09/11/2008 | MBS PAYDOWN 88,863 88,863 91,467 89,409 (546) (546) ..88,863 12/11/2010
52108H RA 4|LB-UBS Comml Mtge Trst 2003-C3 A2...... | ...|.09/11/2008 | MBS PAYDOWN 72,113 72,113 70,085 70,990 | oo | v 1,123 [ e | s 1,123 .712,113 01/11/2009
52517P VW 0|LEHMAN BROTHERS HOLDINGS............ ...|.09/15/2008 | J.P. MORGAN 340,000 | .......... 1,000,000 989,110 991,864 865 865 992,729 | .ooveereverees | (652,729) 03/13/2014
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SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CUSIP g| Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment | B./A.C.V. | Changein Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B./A.C.V. | Disposal Date | Disposal Disposal Disposal _|During Year|  Date (a)
57164U AC 9| Marriot Trust 2006-2A C........oovvvvvrrrerrrrennne ...|.09/01/2008 | MBS PAYDOWN 55,840 55,840 55,839 55,840 0 ..55,840 03/01/2026
60935B DZ 9|TMSHE Money St Home Eq Tr 1998-B AF9 ... |.09/01/2008 | MBS PAYDOWN 1,712 1,712 1,780 1,712 0 1,712 11/01/2014
61532T AA 3 |MONUMENTAL GLOB FUND I................. ...|.07/15/2008 | MATURITY. 490,000 490,000 469,180 487,363 2,637 2,637 490,000 07/15/2008
62621D AA 8| MUNI CORRECTIONS FINANCE.... ...|.08/05/2008 | SINKING FUND REDEMPTION| 28,875 28,875 28,875 28,875 0 ..28,875 08/01/2016
634902 JB 7|NATIONAL CITY BANK ...|.08/24/2008 | SINKING FUND REDEMPTION| 227,278 227,278 226,610 226,873 405 227,278 08/24/2009
63540# BD 2|MARYWOOD APARTMENT HOMES LP N ...|.08/28/2008 | SINKING FUND REDEMPTION| 900,000 900,000 931,448 904,469 | ..oovvveevveeeere | ceeenereea(4,869) | e | s (4,469) 900,000 08/28/2010
64352V GW 5| New Cent HE Ln Trust 2004-A All9.. ...|.09/01/2008 | MBS PAYDOWN 16,760 16,760 12,408 12,377 31 12,408 12/01/2031
655356 JF 1|Nomura Asset Secs 1998-D6 A1B.... ...|.09/11/2008 | MBS PAYDOWN 63,253 63,253 70,649 63,843 (589) .63,253 04/11/2009
68338S EW 4| Onyx Accept Trst 2005-B A3.... ...|.09/15/2008 | MBS PAYDOWN 166,194 166,194 164,791 165,525 669 166,194 10/15/2008
76110H DB 2|Res Acc Ln 2003-QS10 A13. ...|.09/01/2008 | MBS PAYDOWN 28,148 28,148 27,541 28,106 42 .28,148 03/01/2021
76110W ZP 4|Res Asset Secs 2004-KS6 Al6.... ...|.09/01/2008 | MBS PAYDOWN 25,478 25,478 24,716 25,410 68 25,478 0 09/01/2022
76111X ZR 7|Res Fndg Mtge Secs 2005-S7 A1............... ...|.09/01/2008 | MBS PAYDOWN 57,633 57,633 57,012 57,594 39 .57,633 0 2,261 |10/01/2021
78442F BC 1|SLM CORP ...|.08/15/2008 | MATURITY. 2,950,000 2,950,000 2,949,027 2,949,869 131 131 2,950,000 0 |...116,525 |08/15/2008
79549A JJ 9|SB Mtge Secs 2001-C2 A3... ...|.09/01/2008 | MBS PAYDOWN 159,729 159,729 165,072 160,473 (744) (744) 159,729 0 6,927 |08/01/2011
826502 AA 4|Sierra Rec Fndg 2007-1A A1 ...|.09/20/2008 | MBS PAYDOWN 327,145 327,145 327,118 326,327 818 818 327,145 0 11,465 |01/20/2016
86359D MU 8|LXS Lehman XS Trust 2005-2 2A1A.......... ...|.09/25/2008 | MBS PAYDOWN 302,408 302,408 302,514 302,406 2 2 302,408 (VN I 6,251 | 04/25/2009
87302 AA 0|TSVLP 144A ...|.07/09/2008 | SINKING FUND REDEMPTION| 115,000 115,000 120,471 115,263 (263) (263) 115,000 (V] I 6,900 |07/09/2013
929766 AB 9| Wachovia Comml Mtge Trust 2002-C1 A2. |...|.07/01/2008 | MBS PAYDOWN 34,732 34,732 35,524 36,273 | | v (1,542) | ooevereeeieeees | e (1,542) 34,732 0 2,019 {07/01/2008
929766 CR 2|Wachovia Comml Mtge Trust 2002-C2 A3. |...|.09/01/2008 | MBS PAYDOWN 41,785 41,785 42,254 41,857 (71) (71) .41,785 (V] I 1,234 |02/01/2012
929771 AH 6|WACHOVIA CORP ... |.08/04/2008 | MATURITY .....coomrrermmrenmnrnnnne | eerermeeesseesssssesnnnes | wernseeees 1,000,000 | .......... 1,000,000 |.......... 1,138,610 | .......... 1,016,472 | .ooveecereeees | e (16,472) | covveoveereceens | vvveeens (16,472) | covvevrveereeees | e 1,000,000 0. 62,500 |08/04/2008
931142 AH 6|WAL-MART PASS THR TRUST... ...|.07/09/2008 | CALLED BY ISSUER at 100.00( 201,000 201,000 206,779 201,000 0 201,000 0 8,919 |06/29/2011
94355# AA 8| WAVELAND NCP ALABAMA VENTURES | ...|.08/15/2008 | SINKING FUND REDEMPTION| 253,716 253,716 253,716 0 253,716 0 | 6,617 |03/01/2019
94356# AA 7| WAVELAND NCP ALABAMA CAPCO NOT]|...|.08/15/2008 | SINKING FUND REDEMPTION| 127,829 127,829 127,829 127,829 0 127,829 0 8,243 |03/01/2014
949762 AA 6| Well Frgo MBS Trst 2003-10 A1........coeceee.. ...|.09/01/2008 | MBS PAYDOWN 29,374 29,374 28,713 29,317 57 57 .29,374 0 882 |08/01/2018
94979F AC 0 |Well Frgo MBS Trst 2003-12 A3. ...|.09/01/2008 | MBS PAYDOWN 88,720 88,720 87,358 88,582 138 138 .88,720 0 2,943 10/01/2018
94981A AA 1| Well Frgo MBS Trst 2003-14 1A1. ...|.09/01/2008 | MBS PAYDOWN 68,945 68,945 67,240 68,790 155 155 ..68,945 (V] I 2,118 |11/01/2018
94982E AA 2| Well Frgo MBS Trst 2005-1 1A1 ...|.09/01/2008 | MBS PAYDOWN 40,830 40,830 40,833 40,833 3) 3) ..40,830 0 | 1,288 |01/01/2020
997652 95 3|BANK ONE CD ...|.09/22/2008 | MATURITY. 20,000 20,000 20,000 20,000 0 ..20,000 0 696 |09/22/2008
LN2090 08 9|DIRECTV HOLDINGS LL ...|.09/30/2008 | CALLED BY ISSUER at 100.00( 5,102 5,102 4917 4,926 176 176 5,102 (V1 I 176 | 04/13/2013
LN2294 81 4|CINCINNATIBELL INC ...|.09/30/2008 | VARIOUS 9,434 9,434 9,160 9,151 10 273 283 9,434 0 361 |08/31/2012
LN2430 43 4|INTELSAT CORP. ...|.07/03/2008 | CALLED BY ISSUER at 100.00( 5,063 5,063 4,452 611 611 5,063 0 73 |01/03/2014
LN2821 40 0|VERSO PAPER... ...|.09/30/2008 | CALLED BY ISSUER at 100.00( 2,794 2,79 2,652 142 142 2,794 0 21 /08/01/2013
LN3039 03 6|MOMENTUM PERFORMANCE ...|.04/03/2008 | CANCEL AND REPLACE......... | oo | i 1,815,000 | e 2,000,000 | .......... 1,815,000 (V1 ISR IR 1,815,000 0 12/10/2013
LN3136 89 9|BALDOR ELECTRIC........ccccoovruee ...|.09/18/2008 | CALLED BY ISSUER at 100.00( 30,048 29,629 29,629 420 420 ..30,048 0 01/31/2014
LN3249 94 0|EDUCATION MANAGEMENT LLC.. ...|.09/30/2008 | CALLED BY ISSUER at 100.00( 2,588 2,495 93 93 2,588 0 02/13/2014
LN3291 93 4|HCAINC ...|.09/30/2008 | CALLED BY ISSUER at 100.00( 5,038 4,950 4,874 78 86 164 5,038 0 11/18/2013
LN3312 84 7|GRAPHIC PACKAGING INTERNATIONAL| ...|.09/17/2008 | CALLED BY ISSUER at 100.00( 9,186 9,186 8,864 322 322 9,186 0 05/16/2014
LN3366 53 8|BIGWEST OILLLC.....cccoovvrrrirrirrerirerirnns ...|.09/30/2008 | CALLED BY ISSUER at 100.00( 2,500 2,500 2,441 59 59 2,500 0 05/15/2014
LN3563 49 8|LKQ CORPORATION........cooovvrmrrerrrirnnes ...|.09/30/2008 | CALLED BY ISSUER at 100.00( 7,691 7,633 7,614 21 56 77 7,691 0 10/12/2013
LN3181 12 7|GREAT CANADIAN GAMING CORP ...|.08/13/2008 | CALLED BY ISSUER at 100.00( 2,506 2,429 2,432 74 74 2,506 0 02/14/2014
75968N AA 9| RENAISSANCERE HLDGS LTD.. .| F|.07/15/2008 | MATURITY 1,900,000 | .......... 1,933,896 | ....cc.... 1,906,824 |..ooovvvvvrvrren | e ..(6,824) oo [ e (6,824) I 1,900,000 0 07/15/2008
767201 AB 2|RIO TINTO FIN USA LTD F 1.09/30/2008 | MATURITY. 1,000,000 999,950 999,993 7 7 1,000,000 0 09/30/2008
4599999. Total - Bonds - Industrial & Miscellaneous 41,334,405 | ........ 41,581,661 | ........ 39,102,204 | ............559 | ........ (43,294) | v 0 e [CYREL)] 0 [ 41,137,782 | o0 [ (648,378) | .....(648,378) | 1,969,891
6099997. TOtAl = BONGS = PAM 4.t | snnees 131,107,883 | ...... 133,027,988 | ...... 130,220,173 | ...... 110,283,350 | ............(923) | ... 178,384 | .0 | 177461 |0 | 129,515,655 |..... ...1,592,226 | ...1,592,226 |.4,984,945
6099999. Total - Bonds. 133,027,988 | ..... 130,220,173 | ...... 110,283,350 178,384 v 177,461 ...129,515,655 |. ...1,592,226 | ...1,592,226 |.4,984,945
7499999. Total - Bonds, Preferred and COMMON SOCKS.............ccvucrriiirririeiiiesieeieesisssesesssssssssssssssssssasssssssssssssssssssssssnes | avsees 131,107,883 |........... D0 T 130,220,173 | ...... 110,283,350 |............(923) | ........ 178,384 | .0 | 177,461 | .0 | 129,515,655 |..... ..1,592,226 | ...1,592,226 |.4,984,945

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Sch. DB-Part A-Section 1
NONE

Sch. DB-Part B-Section 1
NONE

Sch. DB-Part C-Section 1
NONE

Sch. DB-Part D-Section 1
NONE

QE06, QEO07



Statement for September 30, 2008 of the THE MEDICAL ASSURANCE COMPANY, INC
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
1 2 3 4 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During|  at Current
Depository Code Interest | Current Quarter | Statement Date | First Month | Second Month | Third Month *
Open Depositories

BANK OF AMERICA...........coooeererererereriae ATLANTA, GA....ooeeeeeeeieens | eveeeereeiens | eevverieeeeiees | eevesseesseesssseeies | eeevsereeseessnseesenns | 2eenenn 128,003 | .........855,003 | ...... 1,043,557 | XXX
FEDERAL HOME LOAN BANK........ccccoevennee ATLANTA, GA...oooerevereeireiiens | ervvvnrienins | venvesesisnines | vessesssessssssssssens | soessesssssessssssessens | svnsveenen L 1,314 | il 71,407 | s 71,516 | XXX
EDEN PRAIRIE, MN......ooeveeies [ erereevereens | eeveerieveeeens [ eoveereeieeieeieeeniens | eevveeieesiesessnienss | cereeneenn40,163 [ .0 32,159 | Lo 32,184 | XXX
. BIRMINGHAM, AL......cooiviiinrinne | errrirniienies [ eenrenesninniins | onerssssssnssnssssinnes | eonsrvssnnesssseninnens | 000 2,907,057) | .....(5,030,659) | ..... (1,348,583) | XXX

0199999. Total Open Depositories... e

(201,326) | XXX

0399999, Total Cash on Depost...... _XXX.. ~.....(201,326) [XXX
0499999. Cash in Company's Office. e XXX e b XK e XK X e [ XK | 6,108 . 6,108 | 6,108 [ XXX
0599999, TOM CASN oo XXX (195.218) [XXX

QEO08
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Book/Adjusted Amount of Interest Amount Received
Description Code Acquired Interest Maturity Carrying Value Due & Accrued During Year

U.S. Government Bonds - Issuer Obligations

FED HOME LN DISCOUNT NT  10/02/2008...........cccevuererrieeieeieieeieseesstess st sssesesssssesses s sesss s sssssssesssssssesssssssssssssssssssssssessssesnsssseses | sevessens | sresssssesens 09/26/2008 |.....covvvvererrrrerirne 0.500 |..cccoonnee 10/02/2008
FED HOME LN DISCOUNT NT 10/07/2008..... ...09/26/2008 | ..... ..10/07/2008
FED HOME LN DISCOUNT NT 10/16/2008..... ...09/24/2008 | ..... ..10/16/2008
FED HOME LN DISCOUNT NT 10/24/2008............. ...09/24/2008 |. ..10/24/2008

0199999. U.S. Government Bonds - Issuer Obligations

0399999. Total - U.S. Government Bonds

Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations

CAMPBELL SOUP €O 10/07/2008............oooueeereeemimseemseesseessseesssesessseesssesssessseesssessssssssesesssesssssesssessssssssessssssssssssssssssssessssnsssssessnesssnns
FED HOME LN DISCOUNT NT  10/21/2008.
MITSUI FUDODAN CO  10/27/2008..........
NOKIA CORP  10/16/2008............

PEPSICO INC  10/28/2008............ereeuuieerimsseiessimsssses e .

............. 09/30/2008
...09/24/2008
...09/04/2008
coerenenn..09/30/2008
............. 09/30/2008

............. 10/07/2008
..10/21/2008
..10/27/2008
ceeeennnnn.10/16/2008
............. 10/28/2008

3999999. Industrial and Miscellaneous (Unaffiliated) = ISSUBT ODIIGAIIONS. ... .. ruuerurererresaresressesesesseseeseesssesseseessssssessssesssesssesesseesassssssessesssess _ fes8aesessessaessessessessesssesseesesssessesseeseesaessessesseessessesseeseesanssnssessenssnssnssessenssnssnssassansas

4599999. Total - Industrial and MiSCEIANEOUS (UNGFIHIEEEA). ... ruurrerestereeisureiesetisisers st e et seseeseessassessse e ms s see et sesse8 s eeseeE e 188 eEEseE12E 448408 £E1£E84EE 428 1EE 1 SR8 SEE 4288 £E 84 EE 484 E £ EE S8 428 E A8 48 S2E AR E e84 E bbbt

Total Bonds

5499999, SUDLOTAIS = ISSUBT ODIIGALIONS. ... .. teeresreeeeeesssesseeessmeseeseessessesseessesemeseeseesemeseeseeseE8 8428428 £E8 428 4EE 1281288 £E 8428 18£8 E8 S8 128228 SEE 428 £EeE8 108 ne 488408281 SEESEE4EE LA SE 8428 SEE 1A 4EE S8 4L 8 LA E£EE 408 A8 12 A1 SEE S8 1A £Ef £ E 428 Ao enE st ene ettt

24,174,929

6099999, SUDLOAIS = BONGS. ...ttt ettt ettt ettt ee s bt es st es st et es st et et et bt eesesseeses st es et et et et et essesseesesesses et enseses  febsetsssossesssssssessessstessesoetassesset e s et ee st et ee st et s st et e bt b et st b st et sttt en bt et n s neens

24,174,929

8799999, TOtAl - CASN EQUIVAIENES. ......cvuveieecereieeieceeieise ettt ettt s es e s s b E s8££ 4824 E 8o E R e b e e s e R b ee e e Rseese  SEeEieEsesEeesaeEee e s s eeEeeE e EseEE oL b e b e A e AR e Eee SRR e R R oL b e b A E R R b e R R e R b ee ek e s bbb st

24,174,929
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