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StatementforiSeptermber30[2005.0f NCRIC , Inc.

ASSETS

CurrentiStatementiDate 4
1 2 3
NetlAdmitted Decemberi31
Nonadmitted Assets PriorlYeariNet
Assets Assets (Cols.01mi2) AdmittedlAssets
1o BONGS. oot | rneneeenes 179,491,324 | ..o | e, 179,491,324 | ............. 164,114,236
2. Stocks:
2.1 PrEferTEUISTOCKS. ......vuecvereesiiciieiiseii sttt | erebsstenss bt ness st essens | weent ettt entenes | enbeni et L0
22 COMMONISLOCKS. ....oovevrererererseiseeisrisseis st essessssssnssnesees | seseensseesssnens 1,048,723 | oo | v 1,048,723 | ..o 25,301,468
3. Mortgagelloansionireallestate:
BiT FISHIIENS . c.ve vt ss sttt | essensees s s s st st st st st sne | Hressensanssessant st enstentensanes | eesentensiessentent st enteneas L0
3.2 OtherTth@nfiESHIIENS. ........cvvueercereceieeieireiieeieei ettt | seebsesseness bt sessesssessens | woesssesssentessnesssssssestenes | restsessnssssessessenseseseas L0
4. Reallestate:
4.1 Propertiesioccupiedibyithelcompanyi(less$.......... 0
ENCUMDIANCES)......eoverereresneeeesesseeseessessesssssssssesssssssssessessesssessessessasssessessessessnssessessassnsss | sesesssssessessassnnssnssastnsnns | sessesssssessessassnnssessansansns | stessessamssessassossnssnsens (01 T
4.2 Propertiesiheldiforithelproductioniofincomel(lessl.......... 0
ENCUMDIANCES)......evererereseseesssesseessessesssssssssessssssssessessessssssessessesssessessessessnssessessassnsss | sesesssssessessasssssmssassnsans | sessesssssessessassanssessassansns | sressessomssessossassmssassnns (01 U
4.3 Propertiesiheldiforisalel(lessi$.......... OJENCUMDBIANCES)...e.veoveeecereerereeeesseseeeseeseseessnens | eeeseesessessseessaseesasssssssens | ssessesssssessessssssmssnsssssanes | sesessssssesssssessssnssasens (01 R
5. Cashi($.....(567,327)),icashiequivalentsi($.......... 0)
andishortlterminvestments($.....46,287,122)...........ocvueveeeeeeeeeeeeeeeseeeeeeeeeeeseeeeessesssesssesssenes | eveeessiensannd 45,719,795 | oo | e 45,719,795 | oo 16,212,854
6. Contractlloansi(including$.......... OIPFEMIUMINOIES)...eveereeeeeeeseeeeeeeeeseetseseseeseeessssesesessssass | seessssssessessssessssmssassssnees | sesessssssessassessasssmssassassns | sessessssssessessssssssessnes (01 TR
7. OtherlNVESIEAIASSELS. ......euveereerieseesii ittt | etbsenbness s iesbssnsbessseenis | sbresinesssessestressnneseesssents | entressnsssesseseenseseneas L0
8. ReceiVableSIfOMISECUNITIES. .........ocvevevrecee ettt ettt eess s e tense s st tensetessnsnes | svevesssssssanes 1,308,172 | oo | v 1,308,172 | .o
9. AggregatelwritelingIfOrliNVESIEAIASSELS. ........cv.rvurerrirrireireeieieirecieeereesees et ssesneees | seseesssssssssesssssessessenns {01 (01 (01 0
10.  Subtotals,Icashlandlinvestediassetsi(LiNESITHOI9).........c.ccevrveererirreiieereseieeseee e | sevreenans 227,568,014 | .o [0 227,568,014 | ............. 205,628,558
11. TitlelPlantsllessl.......... Ochargedioffi(fOriTItIElINSUIETSIONIY)........cvueveceieeiieieieere it seissiens | everessssessesssse s ssessstesss | cessessssssessesessessssessssenss | sessesesssessesssssssissenses (01 TR
12.  InvestmentlincomelduelandiacCrUud...........coevvvcveverecreeerieeeiseceeieseeieses et es st sesse s snssesens | ereesssssesesens 1,858,449 | ..o | e 1,858,449 | ....ccvvenee. 1,866,152
13.  Premiumslandiconsiderations:
13.1 Uncollectedipremiumslandiagents'ibalanceslinithelcourseloficollection.............cccceeveee | covvverrerennn. 3,413,928 | oo 46,850 | ..oooverrnens 3,367,078 | .covvvernne 3,961,812
13.2 Deferredipremiums,lagents'lbalancesiandiinstallmentsibookedibutideferred
andinotlyetiduel(including$.......... Otearnedibutiunbilledipremiums)..........ccceverrieieies | ceerverieiinnns 2,037,392 | ..o | e 2,037,392 | .o 2,779,150
13.3 AcCruediretroSPeCtiVEIDIEMIUMS..........ccveviirieiieieiesiese et ssss st ssbessnsesssenas | essessessessssessssesssssesssenss | sessessessessssessesssssssessesanss | sessessssisssssessessssissenses (01 TR
14. Reinsurance:
14.1 AmountslrecoverablelffOMIMBINSUIETS.............oueiirriiiiiieiri e neisees | cresesisssennens 4,666,789 | ... | i 4,666,789 | ....cccvvveune. 5,254,683
14.2 FundslheldibyloridepositediwithIreinSUredICOMPANIES..........c.eviieercieieiisiseiiiesesseissiens | erseseisessssessssessssessssenss | essessssessssessssssssssessessnss | sessesississsssessessssinsenss (01 TR
14.3 OtherlamountsireceivablelunderireinsurancelCoNtracts. ..o | crvverinsiienens 3,645,618 | ... | e 3,645,618 |...oovvvicreiene
15. AmountsireceivablelrelatingItoIUNINSUFEAIPIANS. ........c..euireivrirririereieiee et sssesns | essessessessssessssessessessnsesss | sessessssssessessssssssssesessnse | sessessesessssesessssssesses (01 T
16.1 Currentifederallandiforeignlincomeltaxirecoverablelandinterestithereon............cccocvevcveevvcvees | vovveveveevereninns 510,366 | ..ovveerreereieiieereeeeees | e 510,366 | ..ccoevvvrrenee 3,911,509
16.2 NetldeferredItaXIaSSeL.........cc.urvrirrrerriieriicrireieeses i esees s | eeresesessnees 11,091,253 | covvii 5,909,625 | ...ccvvnrerinnns 5,181,628 | ...ovvvrvereenn. 4,642,001
17.  GuarantylfundsireceivablelorIONIABPOSIL...........cciverriieereiere ettt et bes s | eeresesesiesesessssesessesesssanaes | cresesessesssssesesssensssensesens
18. ElectronicldatalprocessinglequipmentlandiSOftWarE.............cceveeeiueverieeieeesiseeseeese e | evevessssesnnns 1,591,703 1,304,146
19. Furniturelandlequipment,lincludinglhealthicareldeliverylassetsi($.......... (1) ISR IO 199,961 | oo 199,961 | oo, 0 [
20. NetladjustmentiinlassetslandiliabilitiesiduertolforeignieXChanGEIrates. ...........cceveeiricirrieiiens [ ettt esseas | cereresesseses s sessesessssees | sreresssiesssissesessssnsssnns 0 [
21. Receivablesifromiparent,isubsidiariesiandiaffiliates............cccoerrrerrieirereiiesereeesceieessieisenes | cvvevveressesesnns 324,153 | oo | s 324,153 | e 1,412,263
22. Healthicarel($.......... 0)1andiotherlamOUNtSITECEIVADIE...........cccueveevereieeeesee et tsissiees | eveevsiessssessssessesssssnseses | evtesssessesssssssssssessssanes | sessessssssesssssssssssseses (01 T
23.  AggregatelwritellinsiforiotherithanlinvestedIassets..........cc.vercrieriereesiees e | cvrerieressesssnes 546,285 | ..coceirnnne. 546,285 | ..o (O 0
24. TotallassetslexcludingiSeparatelAccounts,iSegregatediAccountsiandiProtected
CelllAccountsi(LinesI10Ihroughl23)..........cccueueireeerieeiiieiese e sees
25.  FromiSeparatelAccounts,iSegregatediAccountsiandiProtectediCelllAccounts...........cccvvevneee.
26.  TOTALSI(LINESI2AIANAI25).........oooueeenrireerereesseesmiesssessssesssse st sssssesssss st ssssssssnens
DETAILSIOFIWRITEIINS
0907, 1o eeeeeeeeetere et | ettt | eentese sttt enes | seenes st (O TR
0902, ..ottt | ettt | eebtese sttt enst s | seent st (O R
0903, ..ottt | ettt | eestnene sttt enes | st (O TR
0998. SummarylofiremainingiwritelinsiforiLinel9fromIoVerflOWIPAGE. ........covvvrrevirerieieieisieieieissiens | cereniesiesessssesessesnees (0 U (01 U (0 TR 0
0999. Totalsl(LinesI09010thrul09031plusi0998)I(LINEINADOVE). .........c..cerveveriericreiericrieeieeercrenenes | cvvreereiensereenseneans {0 (O (O 0
23071, PrepaidiEXPENSES. ....ccevirveirireiieiseiesseissies st ssesse st es st sessessssessesssssssansessssensensesnss | sessesssssssssesnes 285,649 | oo 285,649 | ooveveeeeees (01 TN
2302, OtNEIMASSELS.......oovererereisseseerieesese sttt ettt | teienseensteneens 260,636 | ...ovoovererrenne. 260,636 | ...voreererrirririenennes (O TR
2303, Rt | bRttt | eentenes ettt enes | seent st (O RN
2398. SummarylofiremainingiwritelinsiforlLingl23fromIOVErfIOWIPAGE. ........evveercrerieesieisieiiesesisseens | eeereriesiesesesessesieesnens (0 I 0
2399. Totals[(Linesl23010thrui23030plusi2398)(LiNel230abOVE). ......cuurererrrirsrresrriseresseresssnessesssennes | eeesenessseeseneens 546,285 | ...ooovrirncrennns 546,285




StatementforiSeptermber30[2005.0f NCRIC , Inc.

LIABILITIES,/SURPLUSIANDIOTHERIFUNDS
1

Current Decerr?berﬂ31
StatementiDate PrioriYear

1. Lossesl(currentlaccidentlyeari$.....27,857,000).........c.ceuurrrrmrrrrerrrrreirirsssssssssssssessssssesssssssssssssssssssssssssasssssssssessssssssssssssssns | sressssssensnssessesssnssens 93,653,000 | .coovvevrerereieinen 79,317,000
2. ReinsurancelpayablelonipaidllossesiandilosSIadjUStMENtIEXDENSES. .........cvurireiriircieeieieieiis ettt es e ssssaens | sresesssissssasssesesassessssssesessssessssssees | nesessssssessssssesasssesssesesessnsesassssenas
3. LOSSIAQIUSIMENTIEXPENSES. ........cvieeriverieisiese ettt sttt b bbb bbbt bbb s b b s b s s s b s b nssnenenns | sbesesnsesensetesasanasens 40,628,205 | ....oovecvereiiereieeinns 34,334,000
4. Commissionsipayable,icontingenticommissionsiandiotherISimMilariCharges............c.cucvrvercveeeiis et seseses | crevessessessssssseessessssnens 925,101 | oo 1,059,957
5. Otherlexpensesi(excludingtaxes,liCENSESIANAIIEES)..........cvevevriiieerereie e tes sttt sssssese s sssse s senasssnns | svsesssssssssesissesssssesanes 2,120,453 | oo 2,232,882
6.  Taxes,llicenseslandifeesi(excludingifederallandiforeigniinCOMEIAXES). .......crrrrerrrererrerrereesmreseernesessasesessesssssssssessssssssssssmsssnes | ssessesssnssessessssssmssssssnsae 177,607 | oo 694,187
7.1 Currentifederaliandforeignlincomeltaxesl(includingi$
7.2 NEHIAEEITEAMAXIIADIIEY. ... .ev.ereerereeseeeerieiseeseeesseesesesressssesses s ssesse s e s s sss s ss s s st ensenE e ensans s s ssessns | 4essessasssessessessasssessssansensanssensansans | sessesssssnssnssessesssnssessessansnssassnsns
8.  Borrowedimoneyl$.......... Olandlinterestithereon($.......... O OO DU PO
9. Unearnedipremiumsi(afterideductinglunearnedipremiumsiforicededireinsurancelofi$.....839,97 7landiincluding

warrantylreserves(ofi$.......... 0) ettt et b bRt b st b bbbttt st st s s nbns | sbaesensesseseesnnsesns s 44,435,287 | oo 39,914,569
10, AQVANCEIPIEMIUML.....cuevuieitereiieeise ettt sttt e st ss st se s b b ses s s s b s s b s s e s s s s R s st a e s s s st e bbb n b s st et et s snsessnsetesessnsessnsetesenns | sbessssssssssesesnssnsnssnsetesas 914,427 | oo 5,519,720
11.  Dividendsldeclarediandiunpaid:

TALAIISHOCKNOIARTS. ..ottt | Heb Rt b bbbttt | Shee bRt

11 20IPONCYNOIAELS. ..ottt s st E s8££ 884284 nEenEens e tns | 1e2ReEeeE e ssesses s e ERe s s R enE e s eeeE st s tns | HeeseeseeR e et sE e st s R et st st
12.  Cededireinsurancelpremiumsipayablel(netioficedingICOMMISSIONS)..........vuuvuurererrireirieeseesseeseeessseeseeseesssssssssseeesessssesessesss | ssesssssssssesssssnsenssassssenns 894,011 | oo 1,391,428
13.  FundslheldlbylcompanylunderireinSUrANCEITEAtIES. ........crrurrrrrerreerrneereeeerneeeessesesssesssssesse s ssssssessessessssssesssssesssnssessesssnssns | ssessessssssessassasssssessssnns 466,339 | oo 351,480
14.  AmountsiwithheldloriretainedibyicompanyforiacCOUNtIOMIOtNES............vuuruurieieeireie ettt sttt | sressessssssessessessesesessessesenes 9,654 | oo 54,431
15, RemittanceslandlitemSINOMIAIIOCALE. .........c..cvuuiriiriirriiie st | Hoeb b s ekt bbbttt | bbb
16, PrOVISIONOMIEINSUIANCE. ......ovveurerrerresissesseesseseseesseese s eess s ss bbb bbbtk sttt | Hiebb s e bt et b et b st b bbbt ees | eeb s s bbbt
17.  Netladjustmentslinlassetsiandiliabilitie SIdUEHOIOreigNIEXCHANGEIFATES. .........cvuriurerrereeeeeereiseeeeesseersess et stsee b esee e ssees | £sessessaessesessesseee s st esbessensnss st antas | £1esssseesessessessasesesess st st e st ensanens
18, DIaftSIOUISTANING........cvveiieiectcictei ettt sttt bbb s s sttt es b s s s s st s et ensens | 4bsnbnsessessssasseses et st e st en s s s tns | Shensebetie sttt sttt b b ans
19.  Payableltolparent,iSUDSIAIANESIANAIAMIATES. ......cc..cueuueiuierriei ittt s bRt | £4ee s et s e b ee e s s s b ee SR b e b e b b es b nb e bas | £rebsstent e b sesbee e eR s s bbbt
20, PaYabIEIOMISECUMHES. ........cvevscveieiieictesiesis ettt sttt s s bbbttt b s bsns s st nsens | bebsesntntesssenseseessesnaans 556,840 | .oovvveverereeeeas 1,998,902
21.  LiabilitytforlamountsiheldiunderiuninsurediaccidentlandINEaIthIDIANS.............cceviueireieieirie ettt ssssnes | evsessssessesssses et ss s s essebsssess st snses | sesessessessssesses st essessebnsessessesnsenses
22. Capitalnotess.......... Orandlinterestithereont$.......... Dttt ettt et a st st s b s et s s e s s taes s s st | stsessiesssessesses s s es s ses st e s sens s | Stiestestsestaes e st et s s st bt taas
23, AggregatelWritelinSIfOMTIADIIES. ........c.cvevireiscicicisi ettt ettt b bbbt ss st en s | sietssentesstess et st en bt nensenad 0 ] oo 0
24,  Totallliabilitieslexcludingiprotectedicelllliabilitiesi(LINeSITIRIOUGNI23)........c.cvervireieirieeisieseeeeess et ssssessnseses | erssssssssessssessessnens 184,780,924 | ..o 166,868,556
25, PrOtECIEAICRIITIADIITIES.............veeeveeiiiiii ettt | Hhbe b b e bbbt | Shien bbbt
26.  TotallliabilitieSI(LINESI2AIANAI25).............cvceuererrrerrrieesieees sttt sttt | _insssesss st enes 184,780,924 | ...ooovcvvvvirreris 166,868,556
27.  AggregatelwritelinSIforISPECIAlISUMPIUSITUNGS. ...........cvueviveieeriercieie ettt sttt st bbb s s s st esnaas | ssessssessesssessessnsnsessessnsessensensd 0 | v 0
28.  Commonicapitallistock
29. Preferredicapitalistock.
30. TAggregatelwritelinsiforiotherithanispeciallSUrPIUSIIUNGS..........cccvvcveieiveieiicie ettt ssnnes | bebesassesssesesesssessssesesesseaenseaa 0 [ o 0
31, SUIPIUSINOLES.........cecviviieiictcte ettt ettt bbbttt bbb a bbb b e et bbb s s e bbb s s et e bbb bt e b et s et s nsebesessesessssess | ebessssessssnsesessssetasnsebe s s e ses s sebebas | sbebsnaetiseteb et e et e et e b st es e b bans
32, GrossipaidlinlandiCONtrIDULBAISUIPIUS. .........cvueviveieeiierctes e stese ettt sea s e bae s st ss et sb st st s bt ensssss s sssstesntans | seessssessessessnssssessesas 45,434,666 | .....cooovvveriirirnrnnn 42,434,666
33, UnasSigNeAIfUNASI(SUIPIUS).......vuiueviiriuircreieiecteete ettt ettt es ettt b b s s s st s ses s ebe s sasseansseaesasnsens | bensssesessnsesessssaessnaas 18,231,454 | ..o 19,559,821
34. Lessitreasuryistock,latlcost:

34.10.......... 0.0000sharesicommoni(valuelincludedliniLinei2811$.......... 0) vttt ettt s snans | ebetesaesae st s e s bes s s sanans | sbessesnse sttt et et en et ne s

34.20.......... 0.0000shareslpreferredi(valuelincludedliniLinel29119.......... 0) ettt aestens | eebntssesss et es sttt es e tns st ssetnas | ersessetnt et es et st et es bt saeatetntena
35.  Surplusiasiregardsipolicynoldersi(LINESI27I0I33,1ESSIZA).........cuevrrrrrereiereeeseesesisse e ssssssessssessessessssess s sssssssessssnsans | sressssessessesnssssessesand 64,666,120 | ..ocooveerrrererinan, 62,994,487
36, TOTALS ..ttt sttt | Sereet st 249,447,044 | ..o 229,863,043
2301.
2302, RS RS £ £ R R8RSR R AR R SRt R st e R R s ente | HheEeEesEes R e s s RRet R s R e e R e st et | £eEeseRret e R st n ettt
2303, RS RS R SE R R RS RRR R R E R | HEs e R Rt | et
2398. SummarylofiremainingiwritelinsforiLinel23fromMIOVEITIOWIDAGE. .......veurvrrerrerirreeireesesssssseesssesssssssesssnssssssssssssssssssesssssssssessens | ssessessesssssssssessesssnssessassasssnssnes 0 | v e 0
2399. Totalsl(Linesi23010thrui23030pIusi2398)I(LINEI23IAD0VE). ......coucviriieeiiririiieeicisiiseeessstessssssssssssssssssssesessssssessessssessessssssssnsess | sressssessessnssssesnsinsssssssssssssssesaed [0 OO 0
2 (O OO DUPE O STT TP
2702, oottt RR SR8 R8RS AR08 | £E1e AR RE s | e
2 0 OO PO ST PR DUPE O ET TR
2798. SummarylofiremainingiwritelinsforiLinel27fromMIOVEITIOWIDAGE. .......veurvrrerrerireereireeseessseseessestssssessessse e sssssssssessssessssesessess | ssessesssssssessssessesssessessassassnssnnes 0 | v 0
2799. Totalsl(Lines127010thrui27030plusi2798)I(LINEI27IADOVE). ....ce.rvurereeeeussesssessesesseesseessesessesssessessssnsssssesssessnssssssnssnssssssnssnssnsss | ssesssssssssssssssesssnssesssssasssssssssnes 0 ] oo 0
0 OO OO OOT TSROSO PP TSRS
3002, oottt 8ERE£E8ERR R8RSR R R0 | Se4E ARt n s | SeReeR Rt
3003, ettt RR SRR R R R0 | HeEE AR RS Rt | ShReeR et
3098. SummaryiofiremainingiwritelinsIforiLinel30romMIOVEITIOWIDAGE. ........eveurerrvrrerreerrirreseeseereeseseeessesssssessssssesessssssessssssssssssssessns | sesessesssssssessessansssssessessesssessens 0 | e 0
3099. Totalsl(LinesI3001ithrui30030plusi3098)I(LINEIBOIADOVE). ... .ccuurururrrsereeaeeeseesseesesersssenssseesseensssesssssnsssesssssensssesssssssssesssssnsss | sesessssssssessssssssssssssssesssssssesssan 0 | e 0
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ISTATEMENTIOFIINCOME

1
CurrentiYear
tolDate

2
PriorlYear
tolDate

3
PriorlYearlEnded
Decemberi31

0 N O W

13.
14.
15.
16.

17.
18.

19.
20.

21.

22.
23.
24,
25.
26.
27.
28.
29.
30.
31.
32.

33.

34.
35.
36.
37.
38.
39.

. Losslexpenseslincurred
. OtherlunderwritingleXPENSESIINCUITED. .........evvveiriicieis ettt sttt st
. Aggregatelwritelins(foriunderwritingldeductions..
. Totallunderwritingldeductions((Linesi2ithrought5)
. NetlincomEOfIPrOtECIEAICEIIS. .......... vu ettt ettt sttt
. Netiunderwritingigaini(loss)I(Linel1ImMiNUSILINEIBIHILINEDT).......cvvveverreirieieieersieisisssessessessssessssesssssssesssssssessessssessnnees

UNDERWRITINGIINCOME

. Premiumslearned:

1.1[Direct..............
1.21Assumed........
1.31Ceded
1.4Net..................
DEDUCTIONS:

(WHIEENDS.....86,886,2687)........overeeeerrerresersss e stess s sesssssses s sssss s sses s s ssssesses s sss s sens s
(writtent$.......... 0]t eere ettt RS
. (writtent$.....10,719,127)..
(WEHENIS....56, 167, 140). ..o eeseeseees oo sessers st es e e e sess et ees s ees e

. Losseslincurredi(currentiaccidentiyearf$.....28,152,000):

2UIIDIFECE ...tttk s R AR ARttt
2.21Assumed
20 17T LT PP
2AINEL. ..ot A b ARttt bbbt

INVESTMENTIINCOME

. NetlinvestmentlinCOMEIBAMET. ..........cvrrrirreinicrieie ettt
10.
1.

Netirealizedicapitaligainsi(losses)llessicapitaligainsitaxiof$.....1,575,854.
Netlinvestmentigaini(loss)i(Linesi9i+110)

OTHERIINCOME

. Netigainlor((loss)ifromlagents'loripremiumibalancesichargedioff

(amountirecoveredd$.....4,048lamountichargedioffif.....52,458)........ccoeerererririsririieis s ssses s seesesesanes
FinancelandiservicelchargesinotlincludedlinipremMiUMS............c.receeeeirereeneieee e ssess s ssenens
AggregatelwritelinsIforimiSCEllANEOUSIINCOME. .........c.evcvereiee ettt sttt b s seranes
Totallotherlincomel(LiNeSI12ITOUGNITA)........c.vuiveereeeiicicictee ettt
Netlincomelbeforeldividendsitolpolicyholders,laftericapitaligainsitaxiandibeforelalliotherifederaliand
foreigniincomeltaxesI(LINESIBIHITTIHITS)......cucviuerereiesie ettt bbb
Dividendsitolpolicyholders
Netlincomelafteridividendsitolpolicyholders,laftericapitaligainsitaxiandibeforelalliotherifederalland
foreignlincomeltaxesI(LiNel1BIMINUSILINEITT)........cvveeverurrreresieiesseee ettt ettt es s sans
Federallandiforeignlincomeitaxeslincurred......
Netlincomel(Linel18IminuSILINEIT)I(tOILINEI22).........overrerrrerrerrareseesesesssresesssssssesesssssssssesseessssssssessessesssessessessesssnssessns

CAPITALIANDISURPLUSIACCOUNT

Surpluslasiregardslpolicyholders,IDecemberi3 1IpHOMYEAN...........cvcverrerriieieresissie et b s sns

GAINSIANDI(LOSSES)IINISURPLUS

NetlincoOMEI(frOMILINEI20)........cucvuevireirirreieieie ettt bbbt s bbbt st s
Netitransfersi(to)ifromiProtectediCelllaccounts
Changelininetiunrealizedicapitaligainslorilossesilessicapitaligainsitaxiofi$.....(893,830)...
Changelininetiunrealizediforeigniexchangelcapitaligaini(loss)
ChangelinInetIdeferrediiNCOMEIAX. ........c..cvevrevireriieeieesitee ettt s bbbt
ChangelinINONAAMItEEAIASSELS...........urvererrrirreriiereeieeeeesesrere sttt sse e se sttt
Changeliniprovisioniforireinsurance.
ChaNGEIINISUMPIUSINOLES. ... eoevvseeeseeseeeese et eese st es bttt e bbbt
Surplusi(contributedito)iwithdrawnifromiprotectedicells
Cumulativeleffectiofichangeslinlaccountinglprinciples
Capitalichanges:

32.10Paidlin
32.20Transferredifromisurplusi(StockiDividend)
32.3ITranSTEITEAIOISUNPIUS. ... ceoceecereeeeeeeeeeeseet et s et ss ettt bs bbbt
Surplusladjustments:

33AMPAIANN. ..o
33.20Transferredtolcapitall(StockiDividend)...
33.30TranSferredifrOMICAPILAL. .........vereererere ettt ettt bs sttt
Netiremittancestfromiori(to)IHomelOffice
Dividendsitolstockholders
ChanQElINIIEASUNYISTOCK. .......cvcvieericreseeee ettt ettt ettt e s s s st s bbb s s s sennes
Aggregatelwritelinsiforigainsiandilosseslinisurplus
Changelinisurplusiasiregardsipolicyholdersi(Linesi22ithroughi37)
Surpluslasiregardsipolicyholders laslofistatementidatel(LineSI210pIUSI38).........ccevrvreveiueirieieieicseee e

10,754,520 | .. ..10,773,097 14,530,053
..51,646,422 | ............... 48,647,627 66,461,860
................ 43,397,864 29,500,204 ....51,355,829
................ 10,606,400 6,486,000 | ....
32,791,464 | ................ 23,014,204 | ...
....18,540,361

...... 9,703,898

...... 6,620,232

..2,926,587 |..

...... 6,783,744
477,203

7,260,947

...................... (48,410) | oo (52,219)
....................... 23,034 [ oo 83,742
........................ (7,045) | oo 13,218
...................... X N
..................... 125,097 | oo 2,769,913

..................... 125,097

(1,010,001)] .

1,350,305)

.................. 1,135,188 ....(8,984,166)
................ 62,994,487 |...............70,371,686 | ................70,371,686
.................. 1,135,188 2,120,232 ....(8,984,166)

..................... 610,786
.................... (394,453)

...3,000,000 |..

................. (1,323,181)

293,338 | ....

1,010,702
...... 3,138,327
(2,542,062)

................................ 0]..
1,671,633 | .o, 1,160,120 ...(7,377,199)
................ 64,666,120 |...............71,631,806 | ................62,994,487

0501.
0502.
0503.
0598.
0599.

SummarylofiremainingiwritelinsiforiLinel5ifromioverflowipage
Totalsl(LinesI05011thrui05030plusi0598)i(Linel5iabove)..........

1401.
1402.
1403.
1498.
1499.

Miscellaneouslincome..

SummarylofiremainingiwritelinsiforiLinel14ifromioverflowlpage
Totalsl(Lines1401thrui14030plusi1498)(Linel14labove)

3701.
3702.
3703.
3798.
3799.

SummarylofiremainingiwritellinsiforiLinel37fromloverflowipage
Totalsl(Linesl37010thrui37030plusI3798)I(LINEIBTIADOVE)........c.ciueriiirriicteietiiceieteeiete ettt saes s eaennes
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CASHIFLOW

CurrelltﬂYear Prior]YeirﬂEnded
tolDate Decemberi31
ICASHIFROMIOPERATIONS
1. PremiumsicollectediNEtIOfIIBINSUIANCE. ........rvvurrrurereerereerieeiseeesese st ses bbb | ebiesbssnssssssensenneas 49,069,516
2. NetliNVESIMENTINCOME. ......covoieeeeeeteeeceet ettt ettt a s st e st ss st s s s e et et ss et ss s et et s e st seaebesssnasssnsstassnsnsnants | sbesessssessssetesessnsnns 7,902,350
3. Miscellaneouslincome (32,421)] ....
4. TOtall(LINESITIAIOUGNIZ)......c.uiveivieeisieeiiiie ittt ettt bbbttt ss s 56,939,445
5. BenefitlandiloSSIrelatedIDAYMENES. ........cc.reiiieririieiiesissireesssisisse sttt sttt sttt nns | sbseeesiensansnseeeaas 17,867,570
6.  NetitransfersitolSeparate,1SegregatedlAccountsiandIProteCtedICEIIACCOUNLS. ..........c.ovueveiureiiieireirereies et tessessienes | eebesssssssssse s sess e s sssesessess | ebsstessessesssessessessssessessnsessnes
7. Commissions,lexpensesipaidiandiaggregatewritelinSIforidEAUCHIONS. ..........vorreererreiirririseieie sttt snsssssessnsns | sesesssssssnsssssnenns 21,625,807 | oo 31,473,355
8. DividendsIpAIdIOIPOCYNOIAETS. ........cvieiieieciiicictesiee et ba st bs et s b s entes | nebessesans st e s et ssen s s s en s s ssens | ebnteses e b st sttt
9.  Federallandiforeigniincomeltaxestpaidi(recovered)i$ (2,835,380) (291,694)
10.  Total)(Linesi5ithroughl9)..........occvvrevrereecrrneennee ..36,657,997 54,307,204
11, Neticashifromlioperationsi(LiN€M4IMINUSILINENTO0).........c.euvervieerierieietes ettt st sa b nnes 20,281,448 28,628,792
[ICASHIFROMIINVESTMENTS
12.  Proceeds(fromlinvestmentsisold,imaturediorirepaid:
121 BONAS. ..ottt RSkttt | eebset st 42,525,566 | ....ooovvrireiiiine 62,709,649
12,2 SHOCKS. ....cvvieeieveeiie ittt st | eebsenssens st 29,895,387 | oo 3,175,369
12,3 MOMGAGEIIOANS.........vucvvieiecie ettt ettt e et a ettt b bbb st ba bttt et bae b bt et ba bbb bbb et b b et et en st b nee
12.4 Reallestate....
12.5  OtherTINVESIEAIASSELS. .. ... vrcercisseiseieceeees bbb
12.6 Netigainsiori(losses)lonicash,icashlequivalentsiandiShorItermiNVESIMENLS..............cururirrreriririrnieeieesseieee e ssesnessses | seereeseesssssssesesessessessesseeeees 3| ) 69
12.7  MISCEIIANEOUSIDIIOCEEAS..........cvcveircvrietcieseie sttt bbb bbb bbb st b s s et s bbb s ses s e b et sss e sss e st ebsssessssnsesasns | sreseressnsesesssesesansesessnseseressenes | beresssesssssesessssnnan 2,007,617
12.8 TotallinvestmentlproceedSI(LINESIT2. 1HOIT2.7)......evureereeeeiereereeeeeesneeseeseese ettt sasse sttt bsnsns | sessessessssssssnensens 72,420,956 | ..oovovveeirinn 67,892,704
13.  Costioflinvestmentslacquiredi(longitermionly):
131 BONAS. ..ottt RS SRR 58,410,718 74,791,604
13.2 5,480,273 13,617,128
13.3 MOMGAGEIIOANS.........cvvveieiieiiieet ettt b bbb s et bae bbbt s s b b s bbb bbb s s e s bbb s bbb en e bnsa | ehsssesssssstansesastestensesssbensesannsns | sbsesestesses st s e s s s et n st
134 REAMESIALE. ......oueereecriicri et RR R | Hteen ettt nies | reteb sttt
13,5 ONEITINVESIEAIASSELS. ... eoercerereeeeeete ittt ettt bs st sb bbb s8££ b bbb E e h e nE bR n b et | Hiebsebseebaeb e b e sb st et e bt esbenbses | £eebaebsest st ass e bbbttt
13.6  MiSCEllANEOUSIAPPICALIONS. .......cucvuieireiiiecieciete ettt bbb bbb s s b s s s s b sseb s sesesessnsesansntenens | ebessssssessssssesesnsas 2,750,234 | ..o
13.7 Totallinvestmentslacquiredi(LINESIT3.1HOIT3.6)........ccvuiurieerrerieiiiei ettt sttt sae st sbe s sae s ssenes | sstessessesssessssnes 66,641,225 | .o 88,408,732
14.  Netlincreasel(decrease)linlcontractlloansIandiprEMIUMINOLES. ..........vrvrererrireererereeseesseesressssssessssessesssesssssessesssessessessesssessessessasssns | ssessssessasssssssssssssssnsnssessesssns | sessesssssossasssssnssnssssssssessnnsne
15.  Neticashifromlinvestmentsi(Linel12.8IminusILINEIT3. 70ANAILINEITA)........c.oveiiierriieiieiece ettt sssensnes | srebessessessessssessnnnes 5,779,731 | e (20,516,028)
NCASHIFROMIFINANCINGIANDIMISCELLANEOUSISOURCES
16.  Cashiprovidedi(applied):
16.1  SUMPIUSINOLES,ICAPIAIINOIES. ... ... cveeveiieisiiiiiie ettt ee bbb et s bbb s s nsen s senses | wbsnsessnssesansessntestensessssensesnssns | absesastessesnsensesessessnsessnsantntes
16.2 CapitallandIpaidlinisurplus,llESSITEASUNYISIOCK. ..........vurveurerrerrireiesriseissiie s iseess s e sse st ess e ssessesssnssesss | sesssssssassssnsnnsnns 3,000,000 |..coveevrerereierereeee e
16.3 BOIMOWEHUNGS. ......cerveeeeeiseis et bb b | Hitbsebs et b b sb bt nbesbeenies | Hrebaebsenb st et sb bbb
16.4 NetidepositsionideposititypelcontractsiandiotherinSUrANCEIIADIIES. ............evriurirrirrirnriee et esesseeesnee | reeseseesssesssssesssssssseessessenssns | esssssessessessnssssssssssseesessansnns
16.5  DIVIAENASIOISIOCKNOIALS........couieeiiicriieei ettt | Hitesebsen bbb st niesbeenies | rebaebsent st ese e nt s
16.6 Othericashiprovidedi(applied)... ...445,762 1,198,606)
17.  Neticashifromifinancingiandimiscellaneousisources((Linesi16.1tol16.4iminusiLinel16.51plusILiN€116.6)...........cccccvreereerrererierennee. 3,445,762 ....(1,198,606)
[IRECONCILIATIONIOFICASH,ICASHIEQUIVALENTSIANDISHORTITERMINVESTMENTS
18.  Netichangelinicash,icashiequivalentsiandishortitermiinvestmentsi(Linel1 10plusiLin€l1SIpIUSILINEITT).......cvveerrevevereerercissesieiens | cvevreriessesssseneans 29,506,941 | oo 6,914,158
19.  Cash,lcashlequivalentsiandishortitermiinvestments:
19,1 BEGINNINGIOTIYEAN ... ..ottt ettt bbb bbbt b s s b sttt s e bae b b saenns | ssbessessesssessesanes 16,212,854 | ...covveee, 9,298,696
19.2  Endioflperiodl(LineI18IPIUSILINEIT.T)........uuiveiueriecircireeie ettt ettt ettt ensias | eesseneseessaneseessenes 45,719,795 | ooooovvovi 16,212,854
Note:IISupplementalidisclosuresioficashiflowlinformationtforinonicashitransactions:
20.0007 oo R RS EE RS E£E£R£RA £ E e ER £ RE R AR E b ke | HEebb Rt b bbbt | eebiesb ettt
20.9999  TOAIS. v ie ittt ittt stttk etk RE £ RS f R E £ f SRR LRSS E Rkttt | eeebenes ettt et 0 ] oo 0
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Note 1 IISummaryofSignificant/AccountingPolicies

A.0

B.[J

AccountingPractices

Thelaccompanying(financial statementsiofithe[Companyhavebeenipreparedlinlaccordancewiththe
accounting(practicesland(proceduresprescribedoripermitted (bythe National[Association(of(insurance
Commissioners/(NAIC)/Accounting[Practices/andProcedures/Manual’and(the District/of Columbia
Departmentiofiinsurance, Securitiesland(Banking.

Uselof([Estimates/inthe(Preparation(ofithe [FinancialStatements

Thelpreparation(ofithelaccompanying(financialstatements/infaccordance with(thelaccountingpractices(and
procedures(prescribedoripermitted by theNational[Association(ofInsurance [Commissioners((NAIC)and
the(Districtiof([ColumbiaDepartment/ofinsurance, Securities/andBankingrequirestheuselof
management’s/estimates.

Accounting(Policy

Premiumsiarelearned(over(the/coverage/period(ofithe(relatedinsurance(policies.[Unearned premium
reserves/arelestablishedfolcovertheuinexpiredipremiumswrittenandicalculatedon(alprolratalbasis.

Expensesliniconnection withacquiringinew business, includinglacquisition(costs, arelrecordediaslincurred.
ThelCompany!also(uses thelfollowing/accounting(policies:

(Mo Short/termlinvestmentsiare(stated/atiamortizedicost.

(2)0 Bondslare(statedatiamortized costiexceptforithosebonds, which arelrequired(bytheValuationof
Securities(Manualto/be(valued at/the/lowerlof(cost/orimarket.

(3)0 Commonistocks(arereported(atimarketvalue.

(4)0 Preferredistocks arestatedatamortized(costiexceptforithose stocks, whicharerequiredby(ithe
Valuationof(Securities[Manualitobe(valued atithe lower(of costiorimarket.

(5)0 ThelCompanylhasnomortgage(loansionirealestate.

(6)0) Mortgage/backed/assetbacked, multiclassmortgage backed/assetbackedisecuritiesand
structured(securities [arestatedatlamortized(cost usingthe retrospectivelinterestimethodlincluding
currentlyanticipatedprepayments.

(70 ThelCompanylowns(100% ofthe/commonistock(of(National Capital Insurance(Brokerage, [LLtd.
(NCIB),INCRIClnsurance/Agency,nc.[(NIA)iand[AmericanCaptive Corporationandiowns18.75%
ofithelcommon(stockof [EHealth[Solutions(Group, Inc.MThe[Company(calculatesthevalueofiits
affiliatedicommon(stockbasedontheU.S.[GAAPequityoflitssubsidiaries[as[describedlin(Part(8,
Section3blofithePurposesiand(ProceduresManual(ofthe INAICSVO.

(8)1 ThelCompanyidoesnothavelinvestmentsiinjointiventures,partnershipslorlimitediability
companies.

(9)0 ThelCompany/doesnot(utilize [derivatives.

(10)L1  ThelCompany anticipateslinvestmentlincome(as(alfactorlinithe premium(deficiencylcalculation,lin
accordance Wwith(SSAP No. (53, [Property[Casualty(Contracts = Premiums.

(11)C  Unpaidiossesandllossadjustmentiexpenseslincludelamountsideterminedfromiindividualicase
estimatesandlloss(reportsiandlamountsbasedonpastiexperience, forlosseslincurredbutnot
reported.IManagementiandCompanyactuarial'consultantsbelieve amounts(areadequatebut
suchlliabilitiesarenecessarily basedonlassumptions(andiestimatesand(theultimateliability(may
belinfexcess/oflorlessthanithelamountiprovided. ManagementlandCompanyactuarial
consultants(continuallyreviewithe(methods forisuchestimatesianditheassociatedestablishment(of
reserves.

(12)[1  ThelCompanyhas(notmodifiedlits/capitalizationpolicy from(the(prior(period.

Note2MAccounting[ChangesandCorrections(of Errors

Al

B.OJ

Nolaccounting(changes(or(corrections(ofierrorswereldiscoveredlinthepreparationofithelaccompanying
financialstatements, whichimpactednetiincome, [Surplus, [fotal[@ssets ortotalliabilities.

Nolaccountingchangestolconformoithe(provisionsofithe NAICIAccountinglandproceduresmanual (=
Versionleffective(March(1,2005(arereported.

Note3MBusiness CombinationsiandGoodwill

A0

B.OJ

StatutoryPurchase Method
None

StatutoryMerger

None

Impairment(LLoss

Notrapplicable

Note 4 IDiscontinuedOperations

None
Note5Tnvestments
Al Mortgage(lLoans,lincludingMezzanineReal Estate(lLoans

TheCompany/does notlissuelmortgagelloans.
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B.[J Debt[Restructuring
TheCompanylis(notalcreditorforanyrestructureddebt.

C.[J ReverseMortgages
ThelCompany hasinolinvestments(inifreversemortgages.

D.0) Loan(Backed(Securities

(10 ThelCompanyhas/electedtolusebookvalueasiofiJanuary[1,(1994 [asthe(costforiapplyingthe
retrospectiveadjustmentimethod foisecuritiesipurchasedprioritothatdate.

(2)0 Prepaymentiassumptions/forimortgage (backed/assetibacked, multi(¢classmortgage backed/asset
backed(securitieslandstructured securitiesiwere obtainedfromthe(Company’slinvestment
manager.[Theseassumptionsiarelconsistentiwithithecurrentiinterestratelandleconomic
environments.

(3)0 ThelCompany!(didnotmakeanychanges(fromretrospective(toprospective[methodology because
of(negativelyieldsion(specific/securities.

E.0 ThelCompanyIdidnotlenterlintolanyrepurchaselagreements.
F.0l ThelCompany hasnolinvestments/inreallestate.
Note 6 Joint Ventures, Partnerships,andLimitedLiability’/Companies

A.0I ThelCompany/hasinolinvestments/iniJointVentures, [Partnerships/and Limited Liability[Companiesithat
exceed10% (ofladmittedvalues.

B.[ ThelCompany!(didnotirecognize'anyimpairmentiwrite downforlitslinvestmentsiiniJointVentures,
PartnershipsandlLimitedLiability[Companiesduring(the [statementperiods.

Note(7 TInvestmentlincome

Duelandlaccruediinvestmentlincomelamountsithatiarelover90/days(past/duelareexcludedfrom(surplus.There
werenolamounts(excluded(as(of([September30,2005.

Note(8 TDerivative Instruments
ThelCompany hasno(derivativelinstruments.
Note9lincome Taxes

Al Thelcomponents(ofinet/deferreditaxiasset/[(liability)at(September(30,(2005(arelasfollows:

Totallgrossideferreditax/assets $11,547,526
Totallgross/deferreditax(liabilities 456,273
Nonadmitteddeferred taxasset 5,909,625
Totalladmitteddeferred tax(asset 5,181,628
Increase/(Decrease)lin(deferredtaxesmonadmitted 964,989
B.[ All'DTLshave beenirecognizedias/describedin[SSAP[No.10,Income(Taxes.
C.[J Thelcomponents(ofiincurredlincome tax/andithe changelin[DTAs(andDTLslarelasfollows:
(1)  Currentiincometax/expense ($1,010,091)
(2) Changelinideferredtfax/assets 604,790
Changelin(deferredtaxliabilities (899,826)
Netichangelinideferred(taxes 1,504,616
Taxleffectloflunrealizedigains((losses) (893,830)
Changelinnetideferredlincomefaxes 610,786
(3) Investmentitaxicredits 0

(4) Therelwerenoladjustments(of [ DTAlor(DTL forlenactedichanges(inltax
laws(or(a/changelinithetaxstatus(ofithe(Company.

D.00 Thelprovision(for(federaliandforeigniincome taxeslincurredisdifferentfromthat/whichwouldbe [obtained
bylapplyingthe(statutoryFederallincometaxratetolincomebeforetaxes. Thelsignificantreconcilinglitems
causinglthis(differencelare(asfollows:

September(30,12005 Effective[TaxRate

Provisionlcomputedratistatutoryrate $43,784 35%

GrossUp(forCapital/GainsTax 551,549 441%

Taxexemptlincomeldeduction (319,747) (256%)
Dividend(receivedideduction (71,467) (57%)
Nonladmitted/asset 199,688 160%

Other [(448,830) (359%)
Total statutorylincome taxes ($45,023) (36%)
Federallincometaxeslincurred ($1,010,091) (808%)
Taxon[RealizedGains 1,575,854 1260%
Changelininet(deferredlincomeltaxes (610,786) (488%)
Total'statutorylincome taxes ($45,023) (36%)

6.1
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E.0

ConsolidatedFederallincomeTaxReturn

(Mo Through(August(2,2005the[Company’s/Federal Taxreturnwilllbe [consolidated withINCRIC
Group,(Inc. (parent)andiits(subsidiaries.

O From(August(3,12005(forward, the[Company will belincluded(in(the consolidated[FederallIncome
Tax[return(of(ProAssurance Corporationandlits/subsidiaries.

(2)0 Allocationof(tax(liabilitylis[determined/inlaccordance with(awritten(taxisharinglagreementbetween
thelparentand/subsidiaries.Thislagreementicomplieswith(alllapplicable INAIC[and[IRS
regulations.TAllocationlis(baseduponithelrelationship(ofieach ([company’staxablelincomeltolthe
totaltaxablelincomelofithegroup.Paymentiisiobemadetotheparentiinatimelymanner.Tnthe
eventlalsubsidiarylincurs(anetiloss(albenefitishallaccrue tolthelsubsidiary.

Note10(lInformationConcerning/Parent, Subsidiaries andAffiliates

A.0

B.OJ

C.0J

D.0O

E.00

F.0l

G.[J

H.OI

I.0J

J.0

Note11(IDebt

ThelCompanylis(directlylowned by NCRIC[Corporation((formerlyINCRIC[Group,(Inc.), a/Delaware
corporation, whichlis(100% ownedby[ProAssurance[Corporation.

None
None
Thelamountsduefrom/((to)relatedparties(areasfollows:

Non[Admitted NetlAdmitted

Affiliate Asset Asset Asset
ConsiCare,(Inc. $72,717 $0 $72,717
NationalCapitalinsurance Brokerage (86,764) 0 (86,764)
NCRICiInsurancelAgency 8,632 0 8,632
American(CaptiveCorporation (10,899) 0 (10,899)
NCRIC[Corporation 340,467 0 340,467
NCRICPhysicians(Organization 0 0 0
Total 324,153 0 324,153

None

Effectivewithithe[ProAssurancemerger, the[Companyentered(intolalmanagementiserviceslagreementiand
an(expenselallocationiagreementwith[ProAssurance[Corporation(andlits(subsidiaries.

None
None
None

None

ThelCompanyhasnolotheridebt.

Note12[IRetirement/Plans, Deferred[Compensation, Post EEmploymentBenefits and(Compensated Absences(and
Other/Post/Retirement/BenefitPlans

A.0

B.OI

D.0J

DefinedBenefit[Plan
ThelCompany(does(nothavelanydefinedbenefitiplans.
Defined[ContributionPlan

ThelCompany(sponsorsialdefinedcontribution401(k)(profitisharingplan. [Employeesiwholare21(years(or
olderiandhavelcompleted90/days of(servicelareleligibleforparticipation intheplan. [Employeesmay elect
tolcontribute[115% (of(totalicompensation,andallicontributionsare100% vested. [The[Companyisnot
requiredfomakelmatchingicontributionstotheplanbutmaymakediscretionarycontributions.TEligible
employees/ofithe Companywilllbecome participants(inithe(ProAssuranceCorporation401(k)planieffective
January(1,2006.

Multiemployeriplans

None

Consolidated/Holding{Company(Plans
NCRIC[Group,Inc.hadalstockoptionplan(foridirectorsandofficers[of INCRICGroup, Inc.@ndlits
subsidiaries. TTheplaniwasassumedbyProAssuranceCorporationiasalpartofithemerger.INCRICGroup,
Inc.[hadanEmployeeStock[OwnershipPlan(ESOP)ithatwas terminatedimmediatelyprioriolthe
acquisitionwith[ProAssurance. INCRIC[Group, Inc.hadaStock[Awardsplanforitheofficerslanddirectorsof
NCRICI[Group,Inc.;[ProAssurancelassumedithelfemaining/obligationiunderithePlan.INCRICGroup, Inc.
establishedlalcompensationdeferral(planforiofficerandboard'members(thatiwas(terminated immediately
priorffoitheracquisitioniwith(ProAssurance.

ProAssurance(Corporationiemployee (benefit planswill be(available tolemployees ofithe [Company(effective
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E.[J

January,12006.
PostemploymentBenefitsiand[Compensated/Absences

TheCompanyhasirecordedaniaccrualiinfaccordance with(SSAPINo.[11.

Note[13TICapital’and Surplus, Dividend/Restrictions,landQuasilReorganizations

(Mo ThelCompany(has(1,000,000(sharesauthorized,1,000,000(shareslissuediand(1,000,000/shares

outstanding.

(2)0 ThelCompanyhasnolpreferredstockoutstanding.

(3)01 Underthelinsurance [laws|(of(the [District/of Columbia, the /maximum amountlofidividends which(the
Companycanipay(ioshareholderswithouttheapprovaliofithe Districtiof ColumbiaDepartmentiof
Insurance, [Securitiesiand Bankinglislimitedtothelesseroflundistributednet/operatinglincome(for
thelpastithreelcalendarlyearsior10% of(surplus(atithepasticalendarlyeariend.

O Notlapplicable

O Notlapplicable

O Notrapplicable

O Notiapplicable

O Notiapplicable

0 Thelportion(oflunassigned funds/(surplus)irepresented orireduced by each(ofithe followinglitems
as/of(September30,2005:

) Unrealized/gains/andilosses ($426,278)
) Nonadmittedassetvalues (8,006,867)
)  Separatelaccountbusiness 0
) AssetValuation/Reserves 0
e) Provision(forireinsurance 0
(10)[1  Notlapplicable
(11)C0  Notlapplicable
(12)[0  Notlapplicable

Note14[IContingencies

Al

B.[J

Note15TlLeases

A.l)

ContingentlCommitments

ThelCompanyhasnolcontingenticommitmentitoalSCAlentity, jointiventure, [partnership, orilimitediability
company.

Assessments

Aslof(September(30,2005, the(Companyhasinolaccrued(Guaranty(Fund/Assessments.
Gain[Contingencies

ThelCompanylhas(nolgain(contingencies.

All[Other[Contingencies
ThelCompany(wasrequiredtolestablishiletter(oficreditsto/securebondsforcaseslinthelappellate/process.
AsofiSeptember30,[2005Tettersofcredittotaled$14. 1 million.

On(February(13,2004,aDistrict/of[ColumbialSuperior(Courtjjuryfeturned(alverdict/infavoriof[Columbia
Hospitalfor'Women[MedicalCenter,Inc.[(CHW)linthe (premium(collectionllitigation between NCRIC, lInc.
and[CHW.IThelverdicticamelinalcivillactionstemming from INCRIC, lInc. s[efforts[to[collect paymentfor
nearly$3millionfinpremiumsthatithe[Companyalleges|itis owed by CHW [under@acontractwiththe
hospitalthatiexpired(in2000.The jury(rejectedtheclaimbyNCRIC,Inc.landreturned aiverdictlin favor(of
CHW counterclaims. Thefjurylawarded$18.2millionlinidamages to[CHW. [Posttrialimotionswere filedon(a
timely(basis.1On(September(30,2005(the [judge rejected the (posttrialmotions. IThe [Company (will
vigorouslyappealithe judgment. [ProAssurancelCorporationhaslagreed(tolindemnifyINCRIC, Inc., for
post(trial ’costslandforianypotentialfinal judgmentfromthisllitigation. ITherefore,[management’sbest
estimateloflloss[to/INCRIClis(zero.

LesseeOperating/LLease

(1) OniDecember(22,1997 ithe[Company(entered/intolan(operatingllease(forispace oflapproximately
18,000(square(feet, located(in(Washington,[DC, tobeusedaslits(headquarters.Thellease terms
areforiten(years, beginningApril15,1998, withramonthly base fentof$35,123 with@2%@nnual
escalator.

On(October2,2003the(Company(enteredlintolanoperating lease(foradditional (office [space [of
approximately(5,949(squarel(feet,(located(inWashington,DC, to(be [usedforlitslaccountingland
information(technology/(staff. [Thelleasetermsiarefor4.5years,beginningINovember21,12003,
with@amonthlybase Mentof$13,881with@ar2.5% @annualescalator.

On[May[20,2004 the[Company(enteredlintolan(operatinglease forladditional(office [spacelof
approximately(1,647 square(feet,(located(in(Glen(Allen, VA, [fo be(used(forlits/¢laims staff. The
leasetermiis(for2(years,beginningMay,2004, withfalmonthlybase Ffentof($2,402witham.04%
annuallescalator

OnlAugust(1,12004 the(Company enteredlintoanioperatinglease [foradditionaloffice ([Space (of
approximately(941(square(feet, locatedin(Wilmington, DE, to(beusedforlitsclaims staff.[[The
initial Tease termwasfor12monthsbeginningAugust1,[2004, withramonthly base Ffentofi$1,804.
ThelleasewasTenewedon[August,2005with@monthly base Tent6f$1,849. [Theeffective
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leasetermlis12(months.
(2)0 Asof[September(30,2005, thefuturelminimumannualicommitmentsunderinoncancelableleases
are(as(follows:

2006 715,000
2007 707,000
2008[andthereafter 254,000

$1,676,000

(3) ThelCompanywasnotiihvolvedlinlany(saleleasebacktransactions.
B.[J Notiapplicable

Note 16 lInformation/aboutFinancialinstrumentswith(Off Balance[SheetRisk/andFinancialInstruments(with
Concentrations[of CreditRisk

Notr@applicable
Note17[TSale, Transferiand(Servicing/of Financial(Assetsand[Extinguishments of Liabilities
Notlapplicable

Note18/IGainlor/Loss to/the Reporting Entity fromUninsured/Plansiandithe Uninsured/Portion of Partially(Insured
Plans

Notlapplicable
Note19DirectPremium Written/Produced /by Managing/General Agents/Third Party/Administrators
ThelCompanyldoeslhavelaniagentnetworklinlitsllicensed jurisdictions.[However, nonelofithe(Company’s current
agentsiwouldiqualifylaslalManagingGeneral(Agentlas(describedin[Appendix/A3225(0f theINAIC[Accounting
PracticesiandProceduresiManual.
Note20September11Events
TheCompanyIdidnotifecognizeanyllossesloricontingenciesduefotheSeptember11events.
Note(21(1Otheriltems
A.l) Extraordinary(ltems
None
B.OJ TroubledDebtRestructuring: Debtors
None
C.0J OtherDisclosures
On(July13,2005theDepartmentiofiinsurance, [Securities/andBanking@approvedtheproposedmerger(of
NCRIC, Inc.,thelinsurance subsidiary(of INCRIC[Group, as partiof([ProAssurance’s[proposed merger of
NCRICGroup.
OnlAugust(2,2005the INCRIC[Group(stockholdersapproveditheimergeriinto/ProAssurance, whichiwas
declaredeffectiveupon(thecloseof(businession/August(3,2005. [Each(share(6f INCRIC(common(stockwas
convertedlinto(0.25/shares(of(ProAssurance/common(stock(automatically(at/theleffective timeofithe
merger.[lAs alresult(of thisimerger, the(ultimatecontrollingentity for INCRIC, Inc.haschangedto
ProAssurance(Corporation.
Immediately following themergerbecomingeffective, $3million[ofcapitaliwas contributed toINCRIC, Inc.
D.0 Balances(Uncollectible for/Assets/covered by[SSAPNo. 6Uncollected(Premiumi(Balances, Bills'Receivable
for(Premiums,@and/Amounts/Due from/Agentsiand Brokers, [SSAP[No.(47,[Uninsured[Plans,0r[SSAPINo.
66, RetrospectivelyRatedContracts
None
E.O BusinessinterruptionnsuranceRecoveries
None
Note22TEvents Subsequent
O None
Note(23(TReinsurance

A.0 UnsecuredReinsuranceRecoverables

ThelCompany(does(notihavelanylindividuallunsecuredreinsurance recoverableswhichexceed (3% of
policyholders’(surplus.

B.O ReinsuranceRecoverablelinDispute
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None
Reinsurance/AssumediandCeded

(1) Thelfollowingltable[Summarizesicededandlassumed unearned premiums/andithe related[commission
equityatSeptember30,2005.

Assumed Ceded Assumed(lLessCeded
Unearned  Commission Unearned Commission Unearned Commission
Premiums Equity Premiums Equity Premiums Equity
(i) Affiliates 0 0 0 0 | [
(i) IAll[Other O O $839,977 $125,997 | ($839,977) ($125,997)
(iii) (Total O O $839,977 $125,997 | ($839,977) ($125,997)
(iv)[DirectlUnearnedPremium(Reserve $45,275,264

(2)0 ThelCompany hasnoladditionallorreturnicommission (folreport/predicated (on(loss/experiencelor
anylother(form(of(profitisharing/arrangements.

(3)0 ThelCompanylhasinolprotectedicellloperations.

D.0O

E.0

Uncollectible[Reinsurance

None
Commutation(of(Ceded(Reinsurance
None

Retroactive/Reinsurance

None
Reinsurance/Accountedfor(as(a/Deposit

None

Note24IRetrospectivelyRated Contracts & ContractsSubjectto/Redetermination

None

Note25MChangesiinincurredLossesand/lLoss/Adjustment(Expenses

Reservesiforiincurrediossesiand/lossiadjustmentiexpenses(attributablefolinsuredevents(ofiprioriyearsihas
decreasedby$19,511,000from($113,651,000/at Decemberi31,2004 to[$94,140,000at'Septemberr30,2005@sa
resultiofipaymentsionlossesiandllossadjustmentiexpenses, partially offsetbylincreases(dueltolre[éstimation of
unpaid(losseslandloss/adjustmentiexpenses.[Thisnetidecreaselisigenerally theresult/of netipaymentsion(losses
andllossladjustmentiexpenses.Originallestimates/arelincreased(oridecreasedas/additionalinformation(becomes
known(regardinglindividual(claims.

Note 26 Tlintercompany/Pooling/Arrangements

None

Note(27 IStructured(Settlements

None

Note 28 THealth[CareReceivables

None

Note29MParticipatingPolicies

Notlapplicable

Note 30 IPremium Deficiency Reserves

None

Note 31 THighDeductibles

None

Note(32(Discounting(ofiLiabilities for(Unpaidlosses/or Unpaid/Loss/Adjustment Expenses

TheCompanyidoes(notidiscounttheiabilitiesforunpaidlossesandunpaidlossladjustmentiexpenses(forimedical
malpracticelclaims.

Note33MAsbestos/EnvironmentalReserves

None
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Note(34(ISubscriber/Savings/Accounts
Notiapplicable
Note35MMultiplePeril CropInsurance

None
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12.1

IGENERALIINTERROGATORIES

PARTI1IICOMMONINTERROGATORIES
IGENERAL

DidithelreportinglentitylimplementianyisignificantiaccountinglpolicyichangeslithatiwouldirequireldisclosurelinithelNotes(tolthelFinancialiStatements?

(Responsesttoltheselinterrogatoriesishouldibelbasedionichangesithatithaveloccurredisincelpriorlyeariendiunlessiotherwiselnoted)

YesummmmNoiXi]

DidithelreportinglentitylexperiencelanyimaterialltransactionsirequiringithelfilinglofiDisclosurelofiMaterialiTransactionsiwithithelStatelofiDomicile,las
requiredibyithelModellAct?

Ifiyes,lhasithelreportibeentfilediwithitheldomiciliaryistate?

Haslanylchangelbeenimadelduringithelyearlofithisistatementiinithelcharter,ibyllaws,larticlesioflincorporation,lorideediofisettementiofithelreportinglentity?

Ifiyes,ldatelofichange:
Ifinotipreviouslytfiled,tfurnishiherewithlalcertifiedicopylofithelinstrumentiasiamended.

Haveltherelbeenlanyisubstantialichangeslinithelorganizationalichartisincelthelprioriquarteriend?
Ifiyes,lcompletelthelSchedulelY(Parti10i0rganizationalichart.

Haslthelreportinglentitylbeenlalpartyitolaimergerioriconsolidationiduringithelperiodicoveredibyithisistatement?

Ifiyes,Iprovidelnamelofientity, INAICICompanyiCode,landistatelofidomicilel(useltwolletteristatelabbreviation)iforlanylentityithatihasiceaseditolexist
aslalresultiofithelmergerioriconsolidation.

1 2 3
NAIC Statellof
NameloflEntity CompanyiCode Domicile

Ifithelreportinglentitylisisubjectitolalmanagementiagreement,lincludingithirdipartyladministrator(s),;managingligenerallagent(s),lattorneyiinifact,
orlsimilariagreement,lhaveltherelbeenlanyisignificantichangesiregardingitheltermslofithelagreementioriprincipalslinvolved?
Ifiyes,lattachlanlexplanation.

YesUmmmmNoliX(]

Yes{uummmrNo i

YesUXopmmmNon]

08/19/2005........cccvvvcmrrrrenes

Yes{XopmumNon[]

Yes[mmummNoiiXi]

YestumNoIIN/ALX]

Statelaslofiwhatidatelthellatestifinanciallexaminationlofithelreportinglentitylwasimadeloriisibeingimade.

Statelthelaslofidatelthatithellatestifinanciallexaminationireportibecamelavailablelfromieitherithelstatelofidomicilelorithelreportinglentity.[Thisidatelshould
beltheldatelofithelexaminedibalancelsheetiandinotitheldatelthelreportiwasicompletediorireleased.

Statelaslofiwhatidatelthellatestifinanciallexaminationireportlbecamelavailableltolotheristateslorithelpublicifromieitherithelstatelofidomicilelor
thelreportinglentity.liThislis thelreleaseldateloricompletionidatelofithelexaminationireportlandinotitheldatelofithelexaminationi(balancelsheetidate).

Byiwhatidepartmentioridepartments?

DistrictlofiColumbialDepartmentiofilnsurance,iSecuritieslandiBanking

12/31/2008.......oovvers

12/31/2008......covnane

12/07/2004.............cccoveuv..

HaslthislreportinglentitythadlanyiCertificatesloflAuthority,llicensesloriregistrationsi(includingicorporatelregistration, liflapplicable)isuspendediortrevoked
bylanyigovernmentallentitylduringithelreportinglperiod ?1i(Y oulneedinotireportlaniaction,leitheriformallorlinformal [ifialconfidentialityiclauselis
partlofithelagreement.)

Ifiyes,igivelfulllinformation:

YestummmmNoiiXi]

IsithelcompanylalsubsidiarylofialbanktholdingicompanyiregulatedibyithelFederaliReservelBoard?

Ifiresponseltol9. 1lislyes, pleaselidentifyithelnamelofithelbankiholdingicompany.

YesmmmmNoliX(]

Isithelcompanytaffiliatediwithlonelorimorelbanks, ithriftsiorisecuritiesfirms?

Ifithelresponseltol9. 3lislyes, ipleaselprovidelbelowithelnameslandilocationi(citylandistatelofithelmainloffice )loflanylaffiliatesiregulatedibylaifederal
regulatoryiservicesiagencylli.e.lthelFederaliReservelBoardi(FRB),ithelOfficelofithelComptrolleriofithelCurrencyl(OCC),ithelOfficelofiThrift
Supervisionl(OTS),ithelFederaliDepositiinsurancelCorporationi(FDIC)landithelSecuritiesiExchangelCommissioni(SE C)Jlandlidentifyithelaffiliate's
primaryifederaliregulator].

YestummmmNoiiX(]

1 2 3 4 5 6 7
AffiliatelName Location(City,iState) FRB 0OCC OTS FDIC SEC
FINANCIAL

Doesithelreportinglentitylreportianylamountsiduelfromiparent,isubsidiariesiorlaffiliatesioniPagel2iofithisistatement?
Ifiyes,lindicatelanylamountsireceivablelfromiparentlincludediinithelPagel2lamount.

[INVESTMENT

Has(therelbeenianylichangelinithelreportinglentity'siownipreferredioricommonistock?

YestXopummrNoo[]
LSO 340,467

Yes[mmummNoiiXi]

Werelanyiofithelstocks,lbonds,lorlotherlassetsiofithelreportinglentitylloaned,iplacediunderioptioniagreement,loriotherwiselmadelavailable
forluselbylanotheriperson?li(Excludelsecuritiesiunderisecuritiesllendinglagreements.)

Yes[mmuummNoiiXi]
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IGENERALIINTERROGATORIES

(Responsesttoltheselinterrogatoriesishouldibelbasedionichangesithatithaveloccurredisincelpriorlyeariendiunlessiotherwiselnoted)

PARTI1IICOMMONINTERROGATORIES

12.2 Ifiyes,lgivelfulllandicompletelinformationirelatingithereto:

13.  AmountlofireallestatelandimortgagesiheldiiniotherlinvestediassetsliniSchedulelBA:
14.  Amountiofireallestatelandimortgagesiheldiinishortitermiinvestments:

15.1 Doeslthelreportinglentitylhavelanylinvestmentsliniparent,isubsidiarieslandiaffiliates?

15.2 Ifiyes,lpleaselicompletelthelfollowing: 1
PriorlYearlEnd

Book/AdjustediCarryinglValue

Yes{XoummNon[]

2
CurrentiQuarter
StatementiValue

15.21
15.22 PreferrediStock
15.23  COMMONISLOCK. .......vveevriieereeiiseiecinesestes sttt sttt s bbb bbb
15.24 ShortTermilnvestments
15.25 Mortgages,iLoansloriReallEstate
15.28  AlIOHNET ... ..ottt

15.27 TotalllnvestmentiiniParent,ISubsidiarieslandiAffiliatesi(SubtotaliLinesi15.210tol15.26)
15.28 TotallinvestmentiiniParentiincludediiniLinesi15.21(t0115.26[abOVEIIL............c.rrerrerrerrerneererereneens

16.1 HaslthelreportinglentitylenterediintolanyihedgingitransactionsireportedioniSchedulelDB?

16.2 Iflyes,lhaslalcomprehensiveldescriptioniofithelhedginglprogramibeenimadelavailableltoltheldomiciliarylstate?
Ifino,lattachlaldescriptioniwiththisistatement.

17. ExcludinglitemsliniSchedulelE,lreallestate,imortgagelloansiandlinvestmentsiheldiphysicallylinithelreportinglentity'sioffices,
vaultslorisafetyldepositlboxes,werelallistocks,lbondsiandiotherisecurities,lownedithroughoutithelcurrentiyeariheld
pursuantitolalcustodiallagreementiwithialqualifiedibankloritrusticompanytiniaccordancelwithiPartl10General,1Section
IV.IHICustodialloriSafekeepinglAgreementsiofitheINAICIFinancialiConditionlExaminersiHandbook?

171 ForlalllagreementsithaticomplyiwithithelrequirementsiofitheINAICIFinancialiConditioniExaminersiHandbook,
completelthelfollowing:

Yes[muummNoi[iX(]
Yes[mmmmiNol[u]

YestXopmmmrNon[]

1 2
NamelofiCustodian(s) CustodianiAddress

BrowniBrotherslHarriman 1400Broadway,INewiYork,INY11000501101

17.2  ForlalllagreementsithatidoinoticomplyiwithithelrequirementsiofitheINAICIFinancialiConditioniExaminersiHandbook,providelthe
name,llocationiandlalcompletelexplanation.

1 2 3
Name(s) Location(s) CompletelExplanation(s)
17.3  Haveltherelbeenlanyichanges,lincludinginamelchanges,linithelcustodian(s)lidentifiedlini17.1iduringlthelcurrentiquarter? Yes[ImummmmNoi[iXi]
17.4  lIfiyes,lgivelfulllandicompletelinformationirelatingithereto:
1 2 3 4
OldiCustodian NewlCustodian DatelofiChange Reason
17.5  Identifylalllinvestmentiadvisors,broker/dealerslorlindividualsiactinglonlbehalfiofibroker/dealersithatihavelaccess
tolthelinvestmentiaccounts,thandlelsecuritieslandihavelauthorityltolmakelinvestmentsionibehalfiofithelreportinglentity:
1 2 3
CentraliRegistrationiDepository Name(s) Address
113972 StandishiMellonlAssetIManagement | OnelBostoniPlace,!Suite]3000,1Boston,IMAI0210814408

18.1 HavelallithelfilingirequirementslofithelPurposesiandiProceduresiManuallofitheINAICiSecuritiesiValuationiOfficelbeentfollowed?

18.2 Ifino,llistiexceptions:

YestXopummrNoo[]

71
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3.1
3.2

4.1

42

IGENERALIINTERROGATORIES[(continued)

TPARTI2
IPROPERTYI&ICASUALTYIINTERROGATORIES

Ifithelreportinglentitylisialmemberiofialpoolinglarrangement,ididithelagreementiorithelreportinglentity'siparticipationichange? Yes([I]EN oI mN/AIX(]
Ifiyes,lattachlanlexplanation.

Haslthelreportinglentitylreinsuredianylriskiwithlanylotherireportinglentitylandiagreeditolreleaselsuchientityifromiliability, lintwholelorlinlpart, ifrom
anyllossithatimayloccurionithelrisk,loriportionithereof ireinsured? YesI[Im]ommuNoi[iXa]
Ifiyes,lattachlanlexplanation.

Havellanylofithelreportinglentity'siprimaryireinsurancelcontractsibeenicanceled? Yes{[ImujommmNon[uXa
Ifiyes,igivelfulllandicompletelinformationithereto:

Arelanylofithelliabilitiesiforiunpaidilossesiandilossiadjustmentiexpensesiotherithanicertainiworkers'icompensationiliabilitiesitabularireservesi(see
AnnualiStatementilnstructionsipertainingitoldisclosurelofidiscountingiforidefinitioniofi"tabularireserves,")idiscountedlatialrateloflinterestigreater

thanizero? Yes{[ImojommNod[oXi]
Ifiyes,icompletelthelifollowinglschedule:
1 2 3 TotallDiscount DiscountiTakenlDuringlPeriod
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid i Unpaid
LinelofiBusiness Interest Rate Losses LAE IBNR LAE IBNR Total
Total .o | i XXX | v D03 S [P 0] oo (U1 I (O PUSOO 1 EFOUURORRROROON o I [PUROORRRON (O] I (U1 I
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SCHEDULEIAIIVERIFICATION

ReallEstate

1

YearitolDate

2
PriorlYearlEnded
Decemberi31

© ®©® N o g D=

N
N

Book/adjustedicarryingivalue,[Decemberi3100fIpriorlyear..........ccocvverrrerreeerrreeievenanne
Increasel(decrease)byladjustment
Costloflacquired..........ccoevrverrrrerereireeieieeeennns
Costlofiadditionsitolandipermanentlimprovements..............cccccvvevrurvercrernnne
Totallprofitl(I0SS)IONISAIES.........c.cverveeirrerrerreieiereise e B
Increasel(decrease)lbyiforeigniexchangeladjustment...
AMOUNIrECEIVEAIONISAIES........couceerrereirirciieieie et aes

Book/adjustedicarryingivaluelatlendlofICUrrentiDEIOU. ..........veeerererereereireireeseisee sttt ettt snsnsene

TotallvaluationTalloOWaNCE..............ccviverrireierieiee et
Subtotall(LINESIBIPIUSIG).........vvrerrrrirrererereensireee e ss s ssssssesssssnenns

. TotalinonadmittedIamOUNLS...........cccviveierieieisieics et
. Statementivalue,icurrentlperiodi(Pagel2 reallestatellines,Inetladmittediassetsicolumn)

SCHEDULEIBIIVERIFICATION

MortgageillLoans

1

YearitolDate

PriorlYearlEnded
Decemberi31

Bookivalue/recordedlinvestmentiexcludinglaccruediinterestionimortgagesiowned,iDecemberi31lofiprioriyear....................

Amountiloanediduringlperiod:
2.1MActuallcostiatitimeloflacquisitions

2.20AdditionallinvestmentimadelafterlacquiSitions..............cccceevvieereecreeeceeeee e

Accruallofidiscountlandimortgagelinterestipointsiandicommitmentifees
Increasel(decrease)lbyladjustment...
Totallprofitl(I0SS)IONISAIE..........c..cvecveieericriieeis ettt
Amountsipaidionlaccountlorlintfulliduringithelperiod
Amortizationloflpremium.............ccccevveerrerereeecreerennnns
Increasel(decrease)lbyiforeigniexchangeladjustment

Bookivalue/recordediinvestmentiexcludinglaccruediinterestionimortgagesiownedlatiendioficurrentiperiod.............ccovueenne

Totalivaluationlallowance..

. Subtotall(LIN€SINPIUSITO).........cvrverereeeicieeisets ettt
. TotalinonadmittedlamOUNES.........c.ccevreireririrreee e
. Statementivaluelofimortgagesiownediatiendioficurrentiperiodi(Pagel2 imortgagellines,Inetladmittedlassetsicolumn).........

SCHEDULEIBAIIVERIFICATION

OtherlInvestediAssetslincludedliniSchedulelBA

1

YearitolDate

PriorlYearlEnded
Decemberi31

Book/adjustedicarryingivaluelofilongitermlinvestediassetsiowned,iDecemberi3 110fIpriorlyear............cvcveuererieercerersireienas

Costloflacquisitionsiduringlperiod:
2.1lActuallcostiatitimeloflacquisitions
2.20Additionallinvestmentimadelafteriacquisitions
ACCIUAIIOTIAISCOUNL. ...ttt
Increasel(decrease)lbyladjustment...

Totallprofitl(I0SS)YIONISAIE..........cueuereeeeeeirreineeseere et

Amountsipaidionlaccountlorlintfulliduringithelperiod
Amortizationloflpremium.............ccoceveerrerererrcrciennnns
Increasel(decrease)byiforeigniexchangeladjustment.

Bookladjusted/carryingivaluelofllongitermiinvestediassetsiatiendioficurrentiperiod........
TotallvaluationIAlOWANCE. ..........vuurieeiciriei st
. Subtotall(LINESINPIUSITO)........vverrerereeeieieeiseisieieteete et ss e
. TotalNONAAMITEEAIAMOUNES.......c..cvereieececi et

Statementivaluelofilongitermlinvestediassetsiatiendioficurrentlperiodl(Pagel2,ILingl7,ICOIUMNI3)........cccveverereercrsieeriees

SCHEDULEIDIIVERIFICATION

BondslandiStocks

1

YearitolDate

2
PriorilYearlEnded
Decemberi31

© ®© N g w2

o s A
@w N = O

Book/adjustedicarryingivaluelofibondsiandistocks,iDecemberi3 1iofiprioriyear....

CostlofibondsiandiStOCKSIACUITE.........c..verurrerrrererieieieeieiseeesrseee e sssssssssessenssnenenns
ACCTUAIIOTIAISCOUNT........viiiieiei st

Increasel(decrease)byladjustment...
Increasel(decrease)ibyiforeigniexchangeladjustment.............cccovveerennreeienenennnns
Totallprofitl(loSS)IONIAISPOSAL......c.eveurerrerrerierereereiseereeeessese e ses s s ssesesnens
ConsiderationiforlbondsiandistocksIdiSpOSEdIOL...........currreriirieierrirrieseesseeeiseeens
AmMOrtizationIOfIPrEMIUM. .........overeeceeireie ettt

Book/adjustedicarryingivalue,Icurrentiperiod. .......c...cevereerericresieressesese e seeseesseses s
TotalvaluationTallOWaNCE...........c.ovvureieeieiieirieetste s
. Subtotall(LINESINPIUSITO)......c.vverrereerreereieeiieesieeesetestes et ses et sssesses s snseas
. TotalNONAAMITEEAIAMOUNES.......c..cvureieeeciei it
. StAtEMENIIVAIUE. ...

..189,415,704

................................. 4,502,438
............................... 72,420,953
................................. 1,336,730

(3,573,718)| ..

...166,353,683

...1,619,505

.................................... 492,522
............................... 65,885,018
................................. 1,639,410

............................. 180,540,047

............................. 189,415,704
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seementiorseptenbensoizocserk NCRIC, [Ine.

SCHEDULEIDIPARTI1B

ShowingrthelAcquisitions,IDispositionsiandiNoni TradinglActivity

DuringithelCurrentiQuarteriforlalliBondslandiPreferrediStockibyiRatingIClass

1
Book/AdjustediCarrying
[ValuelBeginning
ofiCurrentiQuarter

2
Acquisitions
During
CurrentiQuarter

3
Dispositions
During
CurrentiQuarter

4
NoniTradinglActivity
During
CurrentiQuarter

5
Book/AdjustediCarrying
ValuelEndof
FirstiQuarter

6
Book/AdjustediCarrying
[ValuelEndlof
SecondiQuarter

7
Book/AdjustediCarrying
ValuelEndlof
ThirdiQuarter

8
Book/AdjustediCarrying
ValuelDecemberi31
PriorlYear

BONDS

ClASSIT..o vttt r et

CLASSI2....vveeveieeisireieie sttt bbbt

ClASSI3.....veviriiteeeese sttt

CLASSH.......oocveiveeeieeieisisee ettt bbbttt

CLASSID... .ottt bttt

CIASSIB. ...t vvveverireseiseisiessieie et s st

TOtANIBONGS.......cocvririeieiiie et nans

........................ 159,297,958

.......................... 21,673,942

.............................. (209,085)

.............................. (211,703)

........................ 165,636,017

.......................... 21,231,622

........................ 159,297,958

.......................... 21,673,942

........................ 208,688,220

.......................... 17,090,226

........................ 149,640,556

.......................... 20,630,196

10.

1.

12.

13.

14.

15.

PREFERREDISTOCK

ClASSIT.otriiieiser ettt

CLASSI2.......veeveeveciseieisesies ettt ettt b ettt

ClLASSI3.....e.oeveiectie ettt bbbt

CLASSH.......oocvevecesieeiesis ettt bbbt

CLASSID.....evievericieise sttt sttt

CIASSIB.......vuvisevreisessesteesse sttt es sttt

TOtaAlIPIEfeITEAISLOCK. ........cvvevcveeevcrerceee et

TotaliBondslandiPreferrediStocK...........ceveviveeieieiieiciee s




StatementforiSeptermber30[2005.0f NCRIC , Inc.

SCHEDULEIDANIPARTM

Shortl TermilnvestmentsiOwnedlEndiofiCurrentiQuarter

Book/A1djusted ’ Ac?ual InterestD‘(‘)oIIected PaidﬂforﬂAccfuedDInterest
CarryinglValue PariValue Cost YeariTolDate YeariTolDate
8299999, TOtalS.........cveveeccrrrcririnnserrins | ceerevnseensnesesnssenns 46,287,122 |....coccovveene. D, 3.3 TS (O 46,245,820 | ......oovovrrririirinns 132,833 | v 25,283
SCHEDULEIDATIPARTI21Verification
ShortiTermiinvestmentsiOwned
1 2
PriorlYearlEnded
YearitolDate Decemberi31

1. Book/adjustedicarryingivalue,1Decemberi3 1I0fIPTIOMY AN . ........cccviviririeieiriieeiei ettt ssssans | sesessssesssssesssssssensesnsas 6,156,516 | ..coovvvverrererereieiinns 3,053,619
2. CostiofishortitermlinvestMENtSIACUINET...........cvvueviueicieiiisierete ittt bbb s bbb benans | saessssessessessntesessesanes 70,714,201 | oo 73,638,912
3. InCreasel(decrease)lbyIatiUSIMENL..........cccieiiuiirieicsi ettt bbbttt ettt | Sbessesenbnte sttt nas 72,022 | oo 15,304
4. Increasel(decrease)lbyiforeignieXChanGEIAdJUSIMENL. ...........ciierieieiiriere sttt esseses | ebstessessesessessessssssessessntesessesantens | sbessessessessnsessssasssntesesessesessessnsns
5. Totallprofiti(loss)ionidisposallofiShorItermMINVESIMENTS. .........ccciiviieieicise ettt | essessstsses s s s ssss e sssesses st sstesseses | ebsessssessessessssessnssesensessnsesssnsans 69
6.  ConsiderationireceivedionidisposallofiShortItermiiNVESIMENES..............cccieriieiicieere e ssreaens | serereresseresssenserenserens 30,655,617 | .covvvvviiceeiine, 70,551,388
7. Book/adjustedicarryingivalue,ICUIMENIIDEIION. .........cuveririueiiiieieieiseiess et ss st ss s ssentesssensenns | sesessssessessessssessessesns 46,287,122 | oo 6,156,516
8. TotallValUBLIONIAIIOWANCE. ..ot bb bbb | bbbt | chbsb bbbt
9. SUDLOLAIN(LINESITIPIUSIB). ... vvevevverssressscrresssseseessseses s ess sttt | seebssenesse st 46,287,122 | ..o 6,156,516
10.  Totalinonadmittediamounts

11.  Statementivaluel(Linesi9iminusi10) ....46,287,122

12, IncomelColleCtedidUIINGIDEIIOM. ...........civeeeireieiicteecte ettt b b a bbb s s s s st b ensesesssnnes | sbessnsessssesesesessssssnsetesans 229,103 | oo 42,788
13, InCOMEEAMNEAIAUNNGIPEIION. ... ..vcvvviieireescteteisee ettt ettt bbb a b b s sse s b s st s en s s e s st bensebessnnaes | sbesssssssssesesesessssssnsesesans 244,324 | ... 47,606

11
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Sch.DBPartiFiSection1
NONE

Sch..DBPartiFSection2
NONE

12,13



StatementforiSeptermber30[2005.0f NCRIC , Inc.

SCHEDULEIFIIICEDEDIREINSURANCE

ShowinglAllINewiReinsurersiliCurrentiYeartolDate
3

1 2 4 5
NAIC Federal Islinsurer
Company ID Authorized?
Code Number NamelofiReinsurer Location (YESIorINO)
AlliOtherilnsurers

AAI1126807......... Lloyd'sISyndicateliNO.IBO7 .......c..veerererrrerereeeerressessese e eessessessseesessnes London,JENGIANG..........covurrririirierieseeseeee e
. |AAI1126958......... Lloyd'siSyndicatelNo.1958.. ..| London,[England..
AAI1126006......... LIoyd'SISYNAICAtEINO.IAAT2.........oocveeeeereeeeeeer e London,[ENGIANd...........ccccceeiiieciicieeisee e

14




StatementforiSeptermber30[2005.0f NCRIC , Inc.

SCHEDULEITINEXHIBITIOFIPREMIUMSIWRITTEN

CurrentlYearttolDatelllAllocatedibyiStatesliandiTerritories

1 DirectlPremiumsiWritten DirectlLossesIPaidl(DeductingiSalvage) DirectiLossesIUnpaid
Islinsurer 2 3 4 5 6 7
Licensed? CurrentlYear PriorlYear CurrentlYear PriorlYear CurrentlYear PriorlYear
States,Etc. (YesloriNo) tolDate tolDate tolDate tolDate tolDate tolDate
1. Alabama........coinininnenen.
2. Alaska.......coovieinin
3. ANZONA....eecee e
4. Arkansas
5. California
6. Colorado
7. Connecticut..........ccocvennineenen. CT | e No.........
8. Delaware..........cccoerrserreenennn. DE | oo, YES..ois | coveriierinens 11,010,351 | covverrnee. 9,118,524 | ....cooovvvnvn 4,133,500 | .o 1,250,000 11,408,000 | .ovoverrerenee 5,858,000
9. DistrictiofiColumbia................ DC|....... YES..oiis | s 24,586,271 | ..ovvereeenne 24,782,925 | .....ccccoone. 11,461,375 | oo 7,507,121 | v 50,687,000 | ........c..... 47,194,000
10, Florida......ocvevrerrreererereenns
11.  Georgia.
12, HaWai. oo
13.

14. lllinois....
15, Indiana.......cccoeverereinieisieinns

18, Kentucky.....cocveerrereeneereininns
19, Louisiana.........cccouerrereeerienrnnns

21. Maryland.........ccooovvirvivinnnnen.
22. Massachusetts..........c.ccoeeeneenee
23, Michigan........ccccoouvveririerrecnnn,
24, Minnesota........ccoeeereeneereenneenes
25, MiSSISSIPPi......cevrrereririrerirenns
26.  MiISSOUI.....cveceeeeeeireieerene
27, Montana.......cccoveeeveenireinnnns
28. Nebraska........ccocoveumrnerninenns
29. Nevada.......ocooevrerninnrineen.
30. NewiHampshire
31, NewlJersey......ooovneneenennes
32, NewlMeXiCO.....coovwrerienrrerenee
33.  NewiYork......
34.  NorthiCarolina.........cc.cceeeevnee

38, OregoN.....ccoveeeeeereriicveieeeenns
39.  Pennsylvania.........c.cccooeneeenne
40. Rhodellsland...........c.coouvininnes
41.  SouthiCarolina...........cccceeveeene
42.  SouthlDakota.........ccccveerevvreene
43, TeNnnesSee......ccocowereereenrrrneens

46.  Vermont.......ccovenercinenn VT | e No.........
47, Virginia.......cooccoevencencinncnn VA YES .o | e 17,675,613 | oo 22,989,042 | ...cooovvvennn. 5,180,000 | ..ccoovrrrrnne 5,448,750 | ..coovvenne. 39,798,000 | ...cooovereneee 25,861,000
48. Washington

49.  WestlVirginia....
50.  WISCONSIN.....c.oveeririerirriirennes
51. Wyoming.......ccoevvverereirennnnnns
52.  AmericaniSamoa..

54.  PuertolRICO........cocvrrvrrerrirnnee,
55.  USWVirginlislands..
56. Canada........ccoomrrrereirneereines
57. AggregatelOtherfAlien............. OT|....... D .0 GO IR (01 {1 R (0 T (0 (0 R 0
58.  TotalS.....cccerrrerrerririerierieriea, () F— 3 66,886,267 | ............... 70,542,977 | oo 27,334,864 | ... 20,299,204 | ............ 123,809,000 | ............... 96,978,000
DETAILSIOFIWRITEIINS
5701.
5702.
5703.
5798. Summaryiofiremainingiwritelins
forlLinel57(fromloverflowipage..... | ....... D0 GO LR (0 (01 (01 (01 (0 0
5799. Totals(Linesi5701ithru57030+
Line15798)(Linel570above)......coc. | cevvnes XXX v | v 0 ] oo {01 R {0 O R O R 0

(@) InsertithelnumberiofiyesiresponsesiexceptiforiCanadalandiOtheriAlien.

15
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SCHEDULEIY-IINFORMATIONICONCERNINGIACTIVITIESIOFIINSURERIMEMBERSIOFIAIHOLDINGICOMPANYIGROUP

PARTI1HIORGANIZATIONALICHART

ProAssurancelCorporation

ADelawareHolding[Corporation / FEIN: 63(1261433

Medical/Assurance, Inc.
ADelaware[Holding(Corporation (100%)
FEIN: 631137505

\
NCRICCorporation

ADelaware(Holding(Corporation (100%)
FEIN: 5212134774

TheMedical(Assurance(Company, Inc.
AniAlabamalStock(InsuranceCorporation (100%)
FEIN: 6310720042 / NAIC: 33391

ConsiCare, Inc.
ADelaware Corporation (100%)
FEIN: 52(2061078

NCRIC, Inc.
ADistrict/of Columbiallnsurance Company (100%)
FEIN: 5201194407 / NAIC: 41149

WoodbrookCasualtyInsurance, Inc.
AniAlabamalStock(InsuranceCorporation (100%)
FEIN: 5510666866 / NAIC: 23272

IAO, Inc. dib/aMutualAssurance/Agency
AnlAlabamailnsurance/Agency (100%)
FEIN: 6310725911

AmericanCaptive Corporation NCRICPhysiciansOrganization, Inc.

ADistrictlof Columbia Corporation (100%)

ADistrict'of Columbia Captive (100%)
FEIN: 5271867763

FEIN: 5212300301

HClVentures, LLC

NationalCapitalInsurance Brokerage, Ltd.
A'Delaware Corporation (100%)

ADistrict/of Columbia Corporation (100%)

Medical Assuranceof(Indiana/Agency, Inc.

Anindiana’lnsurance Agency (100%)
FEIN: 3511778844

Mutual/Assurance/AgencyofOhio, Inc.

An[Ohiollnsurance/Agency (100%)
FEIN: 3110937356

FEIN: 52(1385315 FEIN: 54/1832357

ProfessionalsGroup, Inc.
AMichiganHolding[Corporation (100%)
FEIN: 3813273911

ProNationallinsurance[Company
AMichigan Stock Insurance/Corporation (100%)
FEIN: 38(2317569 / NAIC: 38954

RedMountain(Casualty Insurance Company, Inc.
AniAlabamalStock(InsuranceCorporation (100%)

FEIN: 3613990058 / NAIC: 10179

MEEMIC Holdings, Inc.
AlMichigan(Corporation (100%)
FEIN: 3813436541

National CapitalRisk Services, LLC
AlNevada(Corporation (50%)
FEIN: 7413059924

MEEMIClInsurance ServicesCorp. d/b/alMEIAlnsuranceAgency
AMichigan Corporation (100%)
FEIN: 3813356346

MEEMICInsurance(Co.
AMichiganiStock(Insurance Corporation (100%)
FEIN: 3871337336 / NAIC: 16101

NCRICiInsurance/Agency, Inc.
AlDistrict'of Columbia Corporation (100%)

Specialty Underwriters/Reinsurance (Facility

ABermudalCompany (100%)
FEIN: 98:0109193

FEIN: 5211634741

Healthcare[CompliancePurchasingGroup, LLC
AlDistrict/of Columbia Corporation (100%)
FEIN: 5212331871

EHealth[Solutions/Group, Inc.

AlDelawareCorporation (18.75%)
FEIN: 5411972874

ProAssuranceGroup(Services Corporation
AnlAlabama Corporation (100%)

AmericanMedical(Insurance Exchange

Domicilediin/indiana —

FEIN: 351756545 / NAIC: 31402

American(Insurance Management(Corp.
AnindianaCorporationiandAttorneyin Fact/for
AmericaniMedicallInsurance Exchange (100%)

FEIN: 3511749301

Professionals/NationalInsuranceCo., Ltd.

Domiciled’inBermuda (100%)
Company(Registration/No: EC[27597

ProNational Insurance/Agency, Inc.
AlMichigan Corporation (100%)
FEIN: 3812359306

Physicians/ProtectivePlan, Inc. d/b/a/ ProNational Solutions

AlFlorida'Corporation (100%)
FEIN: 5971603368

ProfessionalsGroupiServicesCorp.
AMichiganCorporation (100%)
FEIN: 3812960819

PRA[Services(Corporation
AMichigan Corporation (100%)
FEIN: 382684456




StatementforiSeptermber30[2005.0f NCRIC , Inc.

PARTMIILOSSIEXPERIENCE

CurrentiYearitolDate 4
1 2 3 PriorlYearitolDate
DirectlPremiums DirectiLosses Direct DirectlLoss
LineslofiBusiness Earned Incurred LosslPercentage Percentage

. Farmownersimultiplelperil
. Homeownersimultiplelperil...
. Commercialimultiplelperil.
. Mortgagelguaranty.......
. Oceanimarine.......
. INIANAIMAMINE. .....vece e
. Financiallguaranty.............cccoevevenneneeiniesniennes
11.1. Medicalimalpracticeloccurrence...
11.2. Medicalimalpracticelclaimsimade
12. Earthquake.........coceveueenieiecseseeese s
13. Grouplaccidentiandihealth
14. Creditlaccidentiandihealth....
15. Otherlaccidentiandihealth
16. Workers'lcompensation....
17.1 Otherfliabilityloccurrence..

N
WO U~ WN =

17.2 OtherfliabilitylclaimSIMade..........ccoveurinrrrieirieieieisee s
18.1 Productslliabilityloccurrence..........cccoovcvevcverennnns

18.2 Productslliabilitylclaimsimade
19.1, 19.20Privatelpassengeriautolliability.....................
19.3, 19.40Commerciallautolliability...............ccccvvevrenne
21. Autolphysicalldamage......
22. Aircrafti(alliperils)......
. Fidelity..

31. Reinsurancelnonproportionallassumediliability.....
32. Reinsurancelnonproportionallassumedifinancialli
33. Aggregatelwritelinsiforlotherilinesiofibusiness......

. Reinsurancelnonproportionallassumediproperty...

3,926,219

nes.

3399. Totals)(LinesI3301ithru:33031plusi3398)I(Linel33)

. Sum.lofiremainingiwritelinsiforiLinel33fromioverflowlpage.

PARTI21/DIRECTIPREMIUMSIWRITTEN
1 2

Current Current
Quarter YearitolDate

3
PrioriYear

YearitolDate

. Alliedllines....
. Farmownersimultiplelperil....
. Homeownersimultiplelperil
. Commercialimultiplelperil.
. Mortgagelguaranty.......

. Oceanimarine.......

. Inlandimarine........

. Financialiguaranty....................

11.1. Medicalimalpracticeloccurrence.............ccoeeeeeveees

-
OO WO, WN =

11.2. Medicalimalpracticelclaimsimade.............cc..c.......

12. Earthquake
13. Grouplaccidentiandihealth
14. Creditlaccidentiandihealth
15. Otherlaccidentlandihealth
16. Workers'lcompensation....
17.1. Otherlliabilityloccurrence..
17.2. Otherlliabilitylclaimsimade...
18.1. Productslliabilityloccurrence.
18.2. Productsiliabilityiclaimsimade
19.20Privatelpassengeriautolliability.
19.41Commerciallautolliability
21. Autolphysicalidamage
22. Aircrafti(alliperils)

—_
O ©
W

.................................................................................... 1,369,435 | oo
................................................................................. 19,072,136 | oo

........ 3,926,219
...... 62,659,159

....65,031,210

5.139,187

30. Reinsurancelnonproportionallassumediproperty
31. Reinsurancelnonproportionallassumediliability.
32. Reinsurancelnonproportionallassumedtfinanciallli
33. Aggregatelwritelinsforlotherilinesiofibusiness......
34, TOtAlS.....covceeeeecec e

nes

3399. Totalsl(LinesI33010thrui33030plusi3398)i(Linel33)

. Sum.lofiremainingiwritelinsiforiLinel33fromioverflowlpage..........ccooceerevvecns | cveee

17
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PART(3(000lomitted)
LOSSIANDILOSSIADJUSTMENTIEXPENSEIRESERVESISCHEDULE

1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S.IDatelKnown Q.S.1DatelKnown PriorlYearlEndiKnown PrioriYearlEnd PrioriYearlEnd
TotallPrior 2005 2005 CaselLossland CaselLosslandILAE CaselLosslandiLAE | IBNRiLosslandILAE TotallLoss
PrioriYearlEnd PrioriYearlEnd YearlEnd LosslandILAE LosslandILAE Totali2005 LAEIReserveslon ReservesioniClaims Q.S.IDate TotallQ.S. ReservesiDeveloped | ReservesiDeveloped | andiLAEIReserve
YearsliniWhich KnowniCase IBNR Lossland Paymentsion(Claims | PaymentsioniClaims Lossland ClaimsIReportediand | ReportedioriReopened IBNR LosslandILAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses LosslandILAE LosslandILAE LAE[Reserves ReportedlasiofiPrior |  Unreportediasiof LAEIPayments OpenlaslofiPrior Subsequentito LosslandILAE Reserves (Cols.o4u+07 (Cols.051+081+019 (Savings)/Deficiency
Occurred Reserves Reserves (Cols.1+02) YearlEnd PrioriYearlEnd (Cols.[41+(5) YearlEnd PrioriYearlEnd Reserves (Cols.070+181+19) minus(Col.l1) minusiCol.12) (Cols.0111+012)
1. 20020+0Prior | e 33,086 | .o (X0 27,409 | oo, 7645 | oo (<1 I, 7,654 | oo 28471 | e 16 | (1,161) 125326 | o 1,030 | oo 4,541 ...5,571
2.2003 | 45499 | .o, (8,958) | ..vvovverrierirines 36,541 | oo 13,096 | .oooveicieerieriisreresens | crveisssiesisnienians 13,096 | ooovvvercrieae, 28,952 | oo 564 | oo, (3,023) ] oo 26,493 | oo (3451) | overeeererierie 6,499 | i 3,048
3. Subtotals
20030+0Prior | e 78,585 | .ovoriereriennas (14,635) | ..o 63,950 | oo 20,741 | oo 9
4. 2004 |, 54,335 | o (4,634) ] oo 49,701 | oo, TAT8 | oo, 30
5. Subtotals
20040+0Prior | coeeeereeiaas 132,920 | ..ooooreererennas (19,269) | ..ovovvreerenae. 113,651 | oo 28,219 | oo 39
6. 2005 [ .0 SO [ )0, 0 S IS 2.9, ST D00 S [P 2444 | . 2444 | ... D00 S [P 36,789 | oo RIKLY [ 40,141 [ .. 8 ST PO .0 ST P XXX oo
7. Totals | 132,920 | .ovorrerrerinnns (19,269) | ..ovvvvverrrrenes 113,651 | v 28,219 | o 2,483 | o 30,702 | oo 100,846 | ..ovovveveerrieene 38,741 | oo (5,308) | ..vererrrrrennnns 134,281 | oo (3,855) | ovvurerrrrerrrrerninns 12,602 | oo 8,747
8. PrioriYear] Col.011,ILinel7 Col.12,[Linel7 Col.113,Linel7?
End'siSurplus Asl%lofiCol.01, Asl%[ofiCol.[2, Asl%lofiCol.[3,
AslRegards Linel7 Linel7 Linel7
Policyholders | .oocovvennnan 62,994
1L ORI (2.9)% | 2.0M...orvrerne (65.4)% | 3.M...oocvrcrecrerane, 7.7%
Col.113,Linel7
Linel8

A 13.9 %




StatementforiSeptermber30[2005.0f NCRIC , Inc.

SUPPLEMENTALIEXHIBITSIANDISCHEDULESIINTERROGATORIES

Thelfollowingisupplementalireportsiarelrequiredtolbelfilediasipartiofiyouristatementifiling.IHowever,linitheleventithatlyouricompanyldoesinotitransactitheltypelof
businesslforiwhichithelspecialireportimustibetfiled,lyouriresponselofINOttolthelspecificlinterrogatoryiwillibelacceptediinilieulofifilinglal"NONE"Ireportiandiaibaricode
willlbelprintedibelow.mifithelsupplementiisirequiredioflyouricompanyibutiisinotibeingifilediforiwhateverireason,lenterlSEEIEXPLANATIONIandiprovidelan
explanationifollowinglthelinterrogatorylquestions.

1. WillithelTrusteediSurplusiStatementibelfilediwithithelstatelofidomicilelanditheINAICiwithithisistatement?

Response

NO

2. WilllSupplementiAitolSchedulelTi(MedicaliMalpracticelSupplement)ibelfilediwithithisistatement?

YES

Explanation:

BariCode:

*4 114 92 0054900000 3 =

19
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OverflowPage
NONE

Sch./APart2
NONE

Sch./APart[3
NONE

Sch.BPart1
NONE

Sch.BPart(2
NONE

Sch..BAPart1
NONE

Sch. BAPart2
NONE
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SCHEDULEIDIIPARTI3
ShowlalllLongl TermiBondslandiStockiAcquiredibyithelCompanyiDuringithelCurrentiQuarter
1 2 3 4 5 6 7 8 9 10
Paidifor NAICIDesignation
CusIP Date Numberiof Accruediinterest orlMarket
Identification Description Foreign Acquired NamelofiVendor ShareslofiStock ActualiCost ParlValue andiDividends Indicatori(a)
Bonds(llU.S./Government
31359M VE 0|FANNIEIMAEL4.250%005/15/09.........c0evuirierieriereiissiesise st ssessssens NolBroker. 300,000
912810 FM 5|USITreasuryiBondsl6.250%005/15/30 NoiBroker.... ....75,000
912827 5Z 1|USiTreasuryiNotes6.500%002/15/10. NoiBroker....
912828 AJ 9|USiTreasuryiNotel4.375%008/15/12... NoiBroker....
912828 AZ 3|USiTreasuryiNotell2.625%005/15/08... NolBroker....
912828 BF 6 |USiTreasuryiNotell2.375%008/15/06... NolBroker....
912828 BG 4 |USiTreasuryiNotell3.250%008/15/08 NoiBroker.
912828 DM 9| USiTreasurylNotel14.000%002/15/15. .. ...oveeresurerrsresrersrssnesssssesssssssssessessssssssesesssssssens BarClaYS. ...t e
0399999. TotalllIBONASIIU.SIGOVEIMMENL..........c.covereerireetirrereetiresieteseseeessessesessssasssseesssssssessesesssssassessesesassesssassssesassssssassesasasss  ssssessssesssassesesessssnssssssesassesessssesesessesessssesssassssessssssssassesasassssssassesasssssssassesesassssessssssessssssnsesesssnsesensesesesns | ovesserersesesssnes 3,208,901 |.....ccouvveeee. 3,210,000
Bonds(lIiStates, TerritoriesandIPc ions
452151 DC 4 1llin0isIStI5.250%010/01/13.......omeveeeceeieeeecieeee et seessse e sses e ssessssssssens | seesssssnnas | ereeren 08/01/2005...... NOUBIOKET.......ve e ecvcieeseeseets ettt s ess e es s sassssssnss | eestsssssssssesssssnssssssssansanss | suessessasssessnens 1,389,000 | ..ccovrrrrnnae. 1,250,000
495278 A9 4|KinglCountylWashingtonl5.000%012/01/14..........c.eveererereireresseresisssiesissisesssienes | sessessienes | eovenes 09/15/2005...... MOTGANISEANIEY.......oovveveieirie ettt s s essnes | estssssssssesssssss s s sassaens | sbsssssaessessanens 1,098,050 ...1,000,000
64966F GQ 1 |NewlYorkINIY15.000%008/01/13 BROWNIBROTHERSIHARRIM.........coovuiiueiietetciietcieie e seesas | esssssnsssssssssssessssssssessess | soessesssssssssssseses 374,626 |. ..350,000
677518 6C 1| OhiolState5.375%009/15/19......ccccevrrercrennn. LeggiMasoniWoodWalkerllnc ...1,100,230 |. 1,000,000
1799999. TotalliBondsliStates, [ Territoriesi&Possessions 3,961,906 3,600,000
Bonds(lIPoliticallSubdivisionslofiStates
13067J BX 8| CalifornialSTIECONomicl5.000%I07/01/16........covverereeeieiesee e seessesesssens BeariStearnSISECUNLIES. .......cvvuvieierisrriesisstssie it ssenes | esssssssssssssssssssssssssssesens | stesssssssssesssens 1,077,960 1,000,000
130911 JJ 0|CalifornialStatewideICmir3.900%008/01/31..... Various.........c.coue..... ....1,485,950 |. ...1,500,000
691599 KW 3 | OxfordMichiArealCmnty(i15.000%005/01/15... MorganiStanley... ....1,105,170 |. 1,000,000
87638K BP 6| TarrantiCntyiTeciCollegl5.000%002/15/15.......ccovuerreersrenessmessesnssensssssnessesssssssssessesass MOGANISEANIEY.....cevervreiesrissessessssssessssssesssssessesensssssssssssssssesesssssnsessessessanes | assssssnssssssnssnsssnssnssnssessens | sesssssssassnsanens
2499999. TotallIBONASIIIPOICAIISUDTIVISION. ........coiveivetcties ittt ettt sttt st s s s et b es bt es s s s s ssee et et essessns | s4essssessessessssessessessssssseeses et e st ee b st e s b s e ssee s s st et et ettt bt ent et ns et ent st ntnas
Bonds(SpeciallRevenuelandiSpeciallAssessment
118713 AC 0|BucksportsIMEISoldilWasii4.000%003/01/14..........ooureerereereeeereeneeneereeeneeseeseesneeneinee | coveenesienss | eereees 09/08/2005...... SalomoniBrothers
13066Y ED 7| CalifornialSTIDeptiWatell5.375%I05/01/17 ......cveureeeieireeeieeeeeseeseesseeseessssensssesesnns | eoesenseness | eereees 08/08/2005...... GoldmaniSachsi&ICo
276515 VB 6| EasternilliilUniviRevs5.000%004/01/13......cocveieieieieresieesesiesiseissssssisssessssssssssnns | evessensens | eeveend 09/07/2005...... MorganiStanley.
31288G 3S 9 |FHLMCIPool#C78009015.500%004/01/33........ovevirrereieieeisesesiessesisessesssssessssssessns | sessesssssens | eeean 07/31/2005...... NolBroker....
3128H4 WA 3| FHLMCIPool#IE96941114.500%I06/01/18........coocveererceeieieres e siessessssssenes | svesssssenns | evenes 07/31/2005...... NolBroker....
31296K LQ 4|FHLMCIPool#A1123506.000%007/01/33.......cccovererierrerieriesississsississssessesssssssssessesens | svssssnsnns | 0eneens07/31/2005..... NolBroker....
31391U W6 8| FNMAIPooli#67756916.000%002/01/33.. NolBroker....
31391U YM 1| FNMAIPooli#67761616.000%001/01/33.. NolBroker....
31400H HJ 5|FNMAIPooli#68793316.000%002/01/33.. NolBroker....
31401L NU 3 |FNMAIPool#1711503115.500%006/01/33.. NolBroker....
31401L P8 0 |FNMAIPooI#1711547105.500%006/01/33........comerereieriieiirerisiesiisesisessssssssses s essaenees NolBroker.
31401L V5 9| FNMAIPooI#711736015.500%006/01/33.......ccvveveeirrieerieiisiensiesseessissesssessssssnnens NolBroker.
31401N GR 4 |FNMAIPooli#71310815.500%006/01/33.. NolBroker....
31402A RB 4 |FNMAIPool#1723282115.000%006/01/18. NolBroker....
31402D 5A 4| FNMAIPooli#726341005.000%007/01/18........oveeeeereiemeeeeieeeece e seessesass e NolBroker.
31402D XU 9| FNMAIPooli#726191005.000%007/01/18........cvveeeeierieireieiese e sesiesiesiessesssssesans NolBroker.
31402G WU 3| FNMAIPool#72885915.500%007/01/33.. NolBroker....
31402H PX 3| FNMAIPooli#72953816.000%007/01/33...... NolBroker........
341507 JE 2|FloridaiStiBrdiEdiLottell5.500%007/01/14... CITIGROUPIGLOBALIMRKT.
41315R BZ 6| HarrisiCountyiTexIHealt15.750%007/01/13. PaiNEIWEDDET...........cvevecieieeese et
644800 E8 3|NewlHanoveriCntyll5.250%002/01/18............. RBCIDAINIRAUSCHERIINC.......coovieriericiiesissisieisssesesse e sssssssssennas
645916 Z4 2 |NewilJerseylEconomiciDevi5.500%012/15/19. ADVESTIINC.................
646139 D7 7 |NewlJerseyiStiTpklAuthin4.252%001/01/16.... TaxiFreelExchange
646139 D8 5|NewlJerseylStITpkIAuthII4.252%001/01/16........vuureereeerirreereereireineiseeeeeeeeeseeseinees TaxiFreelExchange....
70917N R3 0| PennsylvanialStiHigherl5.250%009/01/09.........ccocererurrirreerreeeeerseeeeseeseesssesessensenes BeariSteamnSISECUNEIES. .. ... crveeererereeereseiseie ettt esssssnes | eessesssessssssessasssessnssessne
717904 HF 6| PhiladelphialPalMuniAutll5.250%011/15/16.... GOldMANISAChSIZICO. .....eevveerereire et
745268 5W 8| PuetolRicolEleciPwriAutl5.000%007/01/10.................... EJIDELAIROSA...... .
3199999. TotallllBondsliSpeciallRevenuel&iSpeciallAssessments
BondslllindustriallandiMiscellaneous
[ 00184A AF 2] AOLITimelWarnerlincllB.875%I05/01/12........oovvvvvveceeeeeerereeeveeeseoeeessssssseseeesessssssenes | eoseeneeenee [eieie 0BI0TT2005..... TDIFECL. ovvvvvvvvvvsvvveessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssess | ssssssssssssssssssssssssssssssssn | sveeeeersssssssseseeeens




1'v03

seementiorseptenbensoizocserk NCRIC, [Ine.

SCHEDULEIDIIPARTI3
ShowlalllLongl TermiBondslandiStockiAcquiredibyithelCompanyiDuringithelCurrentiQuarter
1 2 3 4 5 6 7 8 9 10
Paidifor NAICIDesignation
CusIP Date Numberiof Accruediinterest orlMarket
Identification Description Foreign Acquired NamelofiVendor ShareslofiStock ActualiCost ParlValue andiDividends Indicatori(a)
00209A AE 6|AT&TiWirelessiSveslincl7.875%003/01/11 CSIFIrStIBOSION. ......coocvvrecicticietc ettt ees 235,000
020002 AK 7 |AllstatelCorporationi7.200%012/01/09........ BancamericalSecurities.. ..500,000
020002 AP 6|AllstatelCorporationii6.125%012/15/32.... Direct.......cocue... 75,000
026874 AT 4 |AmericaniintiiGroupilncii4.250%005/15/13.. Direct.. 75,000
05348E AF 6| AvalonbaylCommunities5.000%008/01/07. NoiBroke 25,000
054937 AD 9|BB&TiCorporationi4.750%0110/01/12.......... NoiBroker.... 75,000
060505 BD 5 |BankiofiAmericalCorpi4.750%008/15/13 NolBroker.... 80,000
06423A AW 3| BanciOnelCorpli2.625%[06/30/08............ccomrurermrrrrrnrernernesnessseressssessssssssssssssssssssssesnes NoiBroker. ....20,000
06423R BG 0|BankiOnellssuancelTrustli3.450%010/17/11.......covvevevrereriereeseeeevese s NolBroker ....10,000
07383F XM 5| BeariStearnsiCommiMtgell4.240%004/13/12. NoiBroker....
10112R AF 1 |BostoniPropertiesILP15.625%004/15/15..... NoiBroker....
172967 BP 5| Citigrouplinci}5.625%008/27/12 NolBroker....
191219 BG 8| CocalColalEnterprisesii7.125%009/30/09 CreditiSuisselFirstiBoston
20030N AD 3 |ComcastiCorpli5.500%003/15/11.......cccovene. BancamericalSecurities..
22541L AH 6| CreditiSuisselFBIUSAIINI5.500%008/15/13 NolBroker........
23383V BZ 2 |DaimleriChryslerfAutolT2.880%010/08/09. NoiBroker....
268766 BV 3|EOPIOperatingILP17.875%007/15/31...... NolBroker....
345397 SM 6| FordiMotorICreditiCorpli7.375%010/28/09... NoiBroker....
36962G YY 4 |GeneraliElectriciCapliCol16.000%006/15/12. NoiBroker....
38141G CG 7| GoldmaniSachsiGrouplincil5.700%009/01/12. NolBroker....
416515 AL 8|HartfordiFinanciallServii4.625%I07/15/13.........ocvevveeereeeeeeresse e NoiBroker.
472319 AA 0| JefferiesiGrouplincli7.750%003/15/12........veererrrereenrerreeereneineireeeseesseseeseeseesesseessseenns NolBroker.
501044 BX 8 |KrogeriCol8.050%002/01/10............... NoiBroker....
61748A AE 6|MorganiStanleyl4.750%004/01/14 NolBroker.
649838 A6 6| NewlYorkiStiDormIAuthIRI5.500%011/01/13......ceceveeeeeeeeeeeeee e FIRSTICLEARINGILLC
713291 AF  9|PepcolHoldingsIINcl5.500%L008/15/07.........cvvevirerriereieiseeieieeeetee et eses e NolBroker
74432Q AB 1 |PrudentialiFinancialllni4.500%007/15/13.... NoiBroker....
75884R AM 5 |RegencylCentersiLP1144A15.250%008/01/15. Wachovia....
760759 AC 4|RepubliciServicesiincl6.750%008/15/11..... NOIBroKer..........ccccevvvevnne.
78355H JE 0|RyderiSystemilnc.13.500%003/15/09.......... CITIGROUPIGLOBALIMRKT.
828807 BL 0 |SimoniPropertylGroupiLPi4.600%006/15/10.. Tax(FreelExchange............
852060 AJ 1 |SprintiCapitaliCorpll7.625%001/30/11..... GoldmaniSachsi&ICo.
883203 BJ 9| Textronlincli4.500%008/01/10......... NoiBroker.
90333W AA 6| USIBankiNA6.375%008/01/11 NolBroker.
908068 AG 4| UnioniPlantersiCorpll7.750%003/01/17 .....cveevurereerereeeeiesenseieereesssessessssssessesesseseens NolBroker.
92344G AM 8 | VerizoniGloballFdgiCorpi7.750%012/01/30 NoiBroker....
925524 AQ 3 |ViacomincllB.625%005/15/11......ccvvvevrevnene NoiBroker....
929903 AJ 1|WachovialCorporation5.250%[08/01/14.........ccveurremmruneereereineireieieeeeeeeseseseseeseneees NoiBroker.
949746 CR 0| WellsIFargol&ICompanyl5.000%011/15/14.......c.cvveeeriieieieeeeeieeeeeeeee e NolBroker
961548 AV 6| WestvacolCorp8.200%001/15/30................... NolBroker....
73755L AB 3 |PotashiCorpiSaskatchewall7.750%005/31/11. NoiBroker....
111021 AD 3|BritishiTelecomIPLCI8.375%012/15/10....... NolBroker.
25156P AB 9| DeutschelTelekomiintiFili8.500%1006/15/10. DeutschelBankiSecuities
25156P AF 0| DeutschelTelekomiintiFill5.250%1007/22/13. NoiBroker........
35177P AK 3|FrancelTelecom7.750%003/01/11.......... NolBroker....
597433 AD 3|HSBCIBankiPLC16.950%1003/15/11.... NolBroker....
654753 AA 0| NipponiLifellnsurancel114.875%008/09/10 MorganiStanley.
65557A AA 5 |NordealBankiSweden1144A15.250%011/30/12 NOIBIOKET.......couvvcveveiieisietete ettt st
865622 AB 0| SumitomolMitsuilBankingll5.625%IPerpet...... GoldmaniSachsi&ICo.
4599999. TotallllBondsindustriali&iMiscellaneous.. ..
6099997. TotallllBondsliParti3

6099999.

TORAITIIBONGS. .. ..ttt ettt ettt ettt st st es st ee e s s ee s s et e et s et ses et es et ee s et a8 e et s ee s s set s et ens e s es et eesensansessns | 44eesssessessesossessessesensessesessseses st eeseetes et et et oee oA et e Eee et st E et eRE e R AL RE AR Rt et eet et et b st et n Rt st ant
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SCHEDULEIDIIPARTI3

ShowlalllLongl TermiBondslandiStockiAcquiredibyithelCompanyiDuringithelCurrentiQuarter
3 4 5 6

1 2 7 8 9 10
Paidifor NAICIDesignation
CusIP Date Numberiof Accruediinterest orlMarket
Identification Description Foreign Acquired NamelofiVendor ShareslofiStock ActualiCost ParlValue andiDividends Indicatori(a)
CommoniStockslliBanks,TrustlandlinsurancelCompanies
58551A 10 8| MellonIFiNANCIAIICOMD.........ccrieereieiecrieceie ettt sssesass b nennns | ceverensenns | erenad 08/01/2005...... WACKHOVIA. .....oiviiecieecte ettt ssaesenens | senaesesaesesesseaas 3,750.000
635405 10 3| NationallCityICOrp......ccerirereerreereeressissrisseaes ..08/01/2005...... i .
6799999. TotallllCommoniStockslIBaNKS, I TrUSHIEIINS.ICO0S. ......vvvseereereerserstrersersessssass e ssessesnses s st s ssese s sses s snsessnssnssnsessnsenes
CommoniStocksllindustriallandMiscellaneous
086516 10 1|BESHBUYICOUING.........evereeecrereecerrerseseesiesessesssssssssssssssessssssesssssssssssssssssssssesssssssnsens | avsesssssess | seseess 08/04/2005...... SHOCKISDI....vvovveveecvscvseectcee ettt ss e ssessssssessesssnsssssssensnaans | svsessessesssnssnnes 1,473.000
24702R 10 1|Delliinc. 07/12/2005...... Wachovia.... ..800.000 |....
278642 10 3|EBAYIUS 07/12/2005...... WECKHOVIA. ...ttt ettt ens s ssesssnssessnnans | stessssssssssssessnens 400.000
742718 10 9| Procteri&IGambIEICOMPAN.........vvrereririerereereireeeseeseeeessseeeeessssseeessesssssssssessessesses | sssessssesens | sessees 07/19/2005...... WECKOVIA. ...ttt nseens | oeesesnessesssesnenens 800.000
855244 10 9| StarbucksiCorp................ RSSO D 06/28/2005...... FIRSTICLEARINGILLC.. ...900.000
882508 10 4|Texaslinstrumentsiing..........ccoevvrvvericreereirernnanns ..08/01/2005...... Wachovia................ . 3,130.000 |....
6899999. TotalllCommOonIStOCKSIIINAUSTAIIGIMISCEIIBNEOUS. ........cv.cvreeieiectiteeieeiseesstetst sttt et s tessesssseesssessessessssessesssssssesssssess  ssessssessesssssssessnssssessessesesssesess e et eeses et et et ee et e s s s e et oot s st et e et st et et Rt et et s s e et et es et et enb st ns st ensntanti
Commoni{Stocksi(MutuallFunds
640915 83 1|NeubergerBermaniHighll..............ccvsvereersirisrsssssiesicsssessssiesisesssssesessssssssessesssssness | crsessessanes [......08/08/2005...... [VAHOUS.......cosseroesoeeeeeeeeesesssssssesseeeeeeessssssssssssssseeeessssssssssssssssssssseeeessssssssasees | soseeeeeeesessassees 7,135.000
7099999. TotallliCOMMONISHOCKSIIIMUIUAIIFUNGS. ... evv e teess ettt ettt ettt s ss et ess s ses st ess et ess s s s et s es e s e s et s s anss  f4ssesesses et eesessesses e s st ees et s e eeEeAEee o808 Eoee e E et oL 1A 0E 4801 e eeE e 8 eE L EE oA A28 et ettt ent et ent st ant
7299997. TotallliCommoniStockslIParti3..........
7299999, TotallICommoniStocks........cccveererenee.
7399999. TotallPreferrediandiCommoniStocks............
7499999. TotalliBonds, PreferrediandiCommOonIStOCKS..........covveveveveeereeeereeeeees s
(a)iFortallicommonistockibearingtheINAICimarketlindicatori"U"lprovide:lthelnumberiofisuchlissues................ 0.
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SCHEDULEIDIIPART4

Show[IAIIDLongDTermDBondsHandDStockHSoId DRedeemedﬂorﬂOtherW|seDD|sposedDofﬂbyﬂtheDCompany[IDurlngﬂtheHCurrentHQuarter

S03

1 2 3 4 7 ChangeliniBook/AdjustediCarryingiValue 16 17 18 19 20 21 22
F 1 12 13 14 15 NAIC
0 Current Foreign Bond Desigl
r PrioriYear Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current OtheriThan Total Foreign Adjusted Gain Gain Gain Stock or
i Numberiof Adjusted Valuation Year's Temporary | Changelin | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CusIP g| Disposal Shareslof Carrying Increase/ |(Amortization)/| Impairment | B./A.C.V. | Changelin ValuelAt on on on Received | Maturity |Indicator
Identification Description n Date NamelofiPurchaser Stock Consideration PariValue ActualiCost Value (Decrease) | Accretion | Recognized | (11+12013) | BJ/A.C.V. | DisposaliDate | Disposal Disposal Disposal |DuringlYear| Date (a)
Bonds(IU.S./Government
36202K 2A 2| GNMAUSfIPool#8869IARM214.125%011/20) ... | .09/01/2005 | PaYAOWN..........crvveermcrreeernnnies | wervennees 2,422 2,422 2,422 0 70 |11/20/2021 | 1..........
36203G QN 6| GNMAISfIPool#34886117.000%006/15/23. | ... | .09/01/2005 | Paydown............ccooveveeervermereins | covvrvernens 1,200 1,200 1,200 0 56 |06/15/2023 | 1..........
36203K A4 6| GNMAISfIPool#35112717.000%007/15/23. | ... | .09/01/2005 | Paydown 423 423 423 0 20 |07/15/2023 | 1..........
36203L LQ 3| GNMAUSfIPool#35233517.000%06/15/23. | ... [ .09/01/2005 | PAYAOWN.........crvevererrveerennies | reverereesinensesineees | cereeeseseseneeerend 8 8 8 0 06/15/2023 | 1..
36203T BY 0 |GNMAISTiPool#3583550117.000%007/15/23. | ... | .09/01/2005 | Paydown ..416 416 416 0 19 [07/15/2023 | 1..
36204F FG 4| GNMAISfIPool#36836718.000%001/15/24. | ... |.09/01/2005 | Paydown [ ..297 297 297 0 16 [01/15/2024 | 1..
36208D M5 1| GNMAISfIPooli#447780118.500%007/15/27. | ...{ .09/01/2005 | Paydown............coevermmeeernmeeennes [ werneeeennas ..448 448 448 0 28 |07/15/2027 | 1..........
36209A R8 5| GNMAISfIPool#46591116.500%002/15/28. | ... | .09/01/2005 [ PaydOWN.........ccccrreermmrermrreenns | eevemmerenmeeeinsneiinnens | ovveeeenseessnneens 84 84 84 0 4 102/15/2028 | 1..........
36209P SP 3| GNMAISfIPool#47762617.000%07/15/28. | ... | .09/01/2005 | Paydown 8,978 8,978 8,978 (V1 I 446 |07/15/2028 | 1..
36210C NT 6| GNMAISfiPool#488302106.500%011/15/28. | ... | .09/01/2005 | PaYOWN........ccveuervererrirnrriens [ eerreeerssisiessinneesins [ eeveessessnsesee 26 26 26 . 0 1 [11/15/2028 | 1..........
362207 YU 0| GNMAISfIPool#29962317.000%06/15/23. | ... | .09/01/2005 | Paydown..........c.ccouvevernmreemenrins | covvneenens ..139 139 139 . 0 6 |06/15/2023 | 1..........
912810 EZ 7 |USiTreasurylBondsT6.625%02/15/27........ ... | .08/24/2005 | Barclays.... [ 2,493,326 | .......... 1,925,000 2,279,594 B - 213,732 | ...... 213,732 |...130,997 |02/15/2027
912810 FM 5| USITreasurylBondsT6.250%[05/15/30........ ... | .08/24/2005 | BarClays............ccceveeerereevrcnnes | voveevernnes 875,438 690,000 835,984 i 39,453 | ........ 39,453 |...... 31,172 | 05/15/2030
912827 5Z 1 |USITreasuryiNotesll6.500%002/15/10........ ...|.08/18/2005 | Barclays.... 219,578 200,000 218,924 . 654 654 |...... 6,783 | 02/15/2010
912828 BG 4 |USITreasuryiNotell3.250%108/15/08 ...|.08/01/2005 | SecuritylWithdraw..... 170,966 175,000 170,962 . 4 4. 2,624 |08/15/2008
912828 BH 2| USITreasuryiNotel4.250%108/15/13 .|.07/18/2005 | Barclays.... 327,450 325,000 325,431 . 2,019 2,019 5,876 |08/15/2013 | 1..
0399999. TotallIBONASIIU.S.IGOVEIMMENL. . .v..reeeuereeeaeresssresssseessssessseeesssssesssseessssesssseeessssessseess s ssssseesssssssssensssssssssnsssnnne | sseesssae 4,101,199 | .......... 3,329,441 0 3,845,336 0. 255,862 | ...... 255,862 |...178,118 | ...... XXX..... | ..
BondsliStates, TerritoriesiandIPc ions
452150 YV 1] lllinoisiStatell’5.500%(06/01/09. ...|.09/06/2005 | A.G.[EDWARDSI&ISON 107,989 100,000 | ..oovvvvrneee 102,835 101,342 . 6,647 6,647 |........ 4,247 | 06/01/2009 | 1FE......
452151 DC 4| lllinoisISt15.250%010/01/13.. ...|.09/06/2005 | STERNIBROTHERS................ ST IO 1,395,038 | .......... 1,250,000 | ...eeee. 1,389,000 | .ooovvermcrervrernnenes [ eenerrnnreninene | eevrneeeed (LT [ | e (7T i | e 1,387,229 | ..o | e 7,808 | ......... 7,808 |...... 28,802 |10/01/2013 [1FE......
452151 LF 8] lllinoisISt15.100%006/01/33.. ...|.08/29/2005 | SCOTTI&ISTRINGFELLOWIIN 334,036 330,000 | ............. 295,066 295,940 B 38,096 | ........ 38,09 |...... 12,623 |06/01/2033 | 1FE......
64966C U2 5| NewiYorkiNIY(15.000%008/01/08.. ..|.07/12/2005 | CIBCIOPPENHEIMER.........ccc. [ veormveemmeriieneinnenins [ cvvvis 1,186,166 | .......... 1,125,000 | .......... 1,196,483 | ... 1,187,130 | oo [ errereerd(8,829) [ oo | eerereenn(8,829) [ o | e 1,178,301 | s | ceveeeens 7,866 | ... 7,866 | ...... 53,594 | 08/01/2008 | 1FE......
68607L XQ 5| OregoniSt15.892%106/01/27 .|.08/29/2005 | RBCIDAINIRAUSCHERIINC.... . 271,460 245,000 ....245,000 245,000 . 26,460 26,460 |...... 10,827 |06/01/2027 | 1FE......
1799999. TotalliBondsliStates, DTerr|t0r|esD&JPosseSS|ons ........ 3,294,689 | ......... 3,050,000 3,228,384 0 3,207,812 0 [ 86,877 | ........ 86,877 |...110,093 |...... XXX..... XXX...
BondsliIPoliticaliSubdivisionslofiStates
130911 WL 0] CaliforniaiStatewidelCmi2.300%104/01/34 | ...[.09/02/2005 | MorganiStanley [ 492,970 500,000 | ........... 484795 [ 484,975 485218 T 7,752 [ 7,752 [ .....10,765 [04/01/2034 [ 1FE.....
2499999. TotalMBondSIIPOltICalISUDIVISIONS. ........ccireesrieesseeessiess s 492,970 500,000 | ........... 484,795 | oo 484,975 0 485,218 0 e 7,752 | . 7,752 | ...... 10,765 | ..... XXX..... | . XXX...
BondslliSpeciallRevenuelandiSpeciallAssessment
31282N BJ 1| FHLMCIPooli#M7004117.000%007/01/08.. | ...|.09/01/2005 | Paydown...........cooeeeemreeeramreennee [ werereernae 1,764 1,764 1,764 07/01/2008 | 1..........
31288G 3S 9| FHLMCIPool#C7800915.500%04/01/33... | ... | .09/01/2005 [ Paydown..........ccccomveeermreemreeenns | cerermneeens ...338 338 338 04/01/2033 | 1..........
31288J RK 4 |FHLMCIPooli#C79490115.500%005/01/33... | ... | .09/01/2005 | Paydown R 2,275 2,275 2275 05/01/2033
3128H3 ZP 9| FHLMCIPool#E9615015.000%005/01/18... | ...|.09/01/2005 | Paydown...........ooeeeermreeernmeeennne [ werereennae 74,489 74,489 74,489 05/01/2018
3128H4 WA 3| FHLMCIPool#E9694114.500%006/01/18.. | ...|.09/01/2005 | Paydown...........ooeewrrmeeernmeeennes [ worneeeennas 47,976 47,976 47,976 06/01/2018
31296K LQ 4|FHLMCIPool#A11235006.000%007/01/33... | ... | .09/01/2005 | Paydown 3,869 3,869 3,869 07/01/2033
31296N ZY 6| FHLMCIPool#A14359115.500%010/01/33.. | ...|.09/01/2005 | Paydown 32,455 32,455 32,455 10/01/2033
31353G PG 1|FHLMCIPool(#884023110.500%105/01/20.. | ... |.09/01/2005 | Paydown I 5,298 5,298 5,298 05/01/2020
313615 TW 6| FNMAIPool#5096516.500%01/01/24........ ... .09/01/2005 | PaYdOWN.......cvvvvermcrrrirnerrriine | coveerennnes ...304 304 304 01/01/2024
31370L GE 4| FNMAIPool#234297118.500%009/01/07...... ... [.09/01/2005 | PaYdOWN.......cvvvvermrrrrirnrriinens | voveerernees 8,494 8,494 8,494 09/01/2007
31371L 4L 0| FNMAIPool#255627115.000%102/01/25. ...|.09/01/2005 | Paydown I 16,396 16,396 16,396 02/01/2025
31371L 4M 8| FNMAIPool#25562815.500%102/01/25...... ... [.09/01/2005 | PaydOWN.......ccvvvvemmrrrrercrriians | crveererines 24,647 24,647 24,647 02/01/2025
31371L 6C 8| FNMAIPool#25566715.000%003/01/25...... ... .09/01/2005 | Paydown...........cvevvermvreeneriiiens [ eerrereronns 52,941 52,941 52,941 03/01/2025
31371L 6D 6| FNMAIPool#25566815.500%103/01/25..... ...|.09/01/2005 | Paydown 28,448 28,448 28,448 03/01/2025
313718 QU 1| FNMAIPool#26066716.500%012/01/23...... | ... | .09/01/2005 | PaydOWN.........cocermreeermmreemnrenns | eerermmeeemneeeensneennnees | ovseeessneessnneeens 46 46 46 12/01/2023
31372A ZM 7| FNMAIPool#26724816.500%(01/01/24...... | ... | .09/01/2005 | Paydown 2,533 2,533 2,533 01/01/2024
31372C AX 6| FNMAIPool#268322116.500%001/01/24...... ...|.09/01/2005 | Paydown ..254 254 254 01/01/2024
31372C MN 5| FNMAIPool#268665016.500%004/01/24...... ... :09/01/2005 | PaydOWN........coovererrererereirnns [ eerneeeennne 6,865 6,865 6,865 . 04/01/2024
31372D TM 8| FNMAIPool#269756116.500%004/01/24...... | ...| .09/01/2005 | Paydown et | e 37 37 37 . 0 2 | 04/01/2024
31372H RM 1| FNMAIPool#273292116.500%004/01/24...... .. :09/01/2005 | Paydown.........ccovevvererernreiinns | wernereennne 4,237 4,237 4,237 . [V I 194 | 04/01/2024
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31372 6Z 1|FNMAIPool#27458816.500%04/01/24...... ... .09/01/2005 | PaYdOWN.......cvvvvermrrrrermecrriinens | coveererines 125 725 .705 17 17 725 0 28 |04/01/2024 | 1..........
313720 KM 4| FNMAIPool#27400016.500%(04/01/24...... | ...| .09/01/2005 | Paydown ...863 863 20 20 863 0 37 |04/01/2024 | 1..
31372P JR 1| FNMAIPool#278472118.500%006/01/24...... +o+ [ L09/01/2005 | PAYAOWN......ovrvvvermerriiniecrnnies | reesisissssenesisnnenns | covesssmesesssssneed 60 B0 | oD | DY | s 0 60 0 3 106/01/2024 | 1.........
31372P ZD 4| FNMAIPool#27894016.500%04/01/24...... ...|.09/01/2005 | Paydown ..821 821 19 19 821 0 36 |04/01/2024 | 1..........
31372X ZK 1| FNMAIPool#286146118.500%0106/01/24...... | ... | .09/01/2005 | PAYAOWN.........rvevercrrreeennees [ wevereermesinenssiennees | sereeeseeseneeenend 6 B | v | i | s [ 0 6 0 06/01/2024 | 1..
31378T P2 5|FNMAIPool#40824116.000%002/01/18...... | ... | .09/01/2005 | Paydown 13,476 13,476 285 285 13,476 0 02/01/2018 | 1..
3138358 JZ 4| FNMAIPool#51158016.500%(08/01/14...... | ... | .09/01/2005 | Paydown 30,657 30,657 440 440 30,657 0 08/01/2014 | 1..
31390L GN 0| FNMAIPool#64920516.500%(07/01/32...... .| :09/01/2005 | PaydOWN.........coorereemererereinnns [ eerneeeennne 58,428 58,428 [T IO (3,028) 58,428 0 07/01/2032 | 1..........
31390R E7 4|FNMAIPool#653658116.500%008/01/32...... .| :09/01/2005 | PaydOwN.........cooerermeeernreeinns [ eerneeeennne 97,992 97,992 I [ (5,060) 97,992 0 08/01/2032 | 1..........
313918 TF 7| FNMAIPool#67565016.000%02/01/33...... | ... | .09/01/2005 | Paydown 112,902 112,902 ..(5,087)|. 112,902 0 02/01/2033 | 1..
313918 U7 3| FNMAIPool#67570616.000%03/01/33...... ...|.09/01/2005 | Paydown 571,226 571,226 (23,544) 571,226 0 03/01/2033 | 1..........
31391U W6 8| FNMAIPool#677569106.000%002/01/33...... .| :09/01/2005 | Paydown.........ccoververrrerereeians [ werneernnne 1,313 1,313 ..(29) 1,313 0 02/01/2033 | 1..........
31391U YM 1 |FNMAIPool#67761616.000%01/01/33...... | ...| .09/01/2005 | Paydown 2,661 2,661 2,661 0 01/01/2033
313970 SC 0| FHLMCIPool#D3231519.500%04/01/22... | ... | .09/01/2005 | PaYdOWN.........cvvvverecrriverrrnees | werrirrees ...700 700 700 0 04/01/2022
31400C AL 8 |FNMAIPool#68321115.500%102/01/33...... ... [.09/01/2005 | PaYdOWN.......cvvvvermrrererminrriinens | voreerernnes 252,917 252,917 252,917 0 02/01/2033
31400D X4 9 |FNMAIPool#68479916.000%(03/01/33...... | ... | .09/01/2005 | Paydown 138,706 138,706 138,706 0 03/01/2033
31400H HJ 5| FNMAIPool#68793316.000%002/01/33...... | ... | .09/01/2005 | Paydown 87,788 87,788 87,788 0 02/01/2033
31400T GU 5 |FNMAIPool#69691115.500%004/01/33...... | ... | .09/01/2005 | Paydown 3,958 3,958 3,958 0 04/01/2033
31401C FB 4| FNMAIPooli#70406215.500%005/01/33...... .. :09/01/2005 | PaydOwn.........cccrreerrreeernreenee [ eerreeeennne 1,903 1,903 1,903 0 05/01/2033
31401H 3J 9| FNMAIPool#1709201105.500%007/01/33..... | ... | .09/01/2005 | Paydown...........cooeeeemmreernmmeennee [ werereennae 12,569 12,569 12,569 0 07/01/2033 | 1..........
31401H L9 1| FNMAIPool#1708752115.000%006/01/18..... | ... | .09/01/2005 | Paydown 34,559 34,559 34,559 0 06/01/2018 | 1..
31401J AC 2 | FNMAIPool#170930315.000%007/01/33..... | ... | .09/01/2005 | PaydOWN..........c.vveermreerrerernneees | covevennnnes 30,491 30,491 30,491 0 07/01/2033 | 1..........
31401L NU 3| FNMAIPool#171150315.500%006/01/33...... ...|.09/01/2005 | Paydown 1,836 1,836 1,836 0 06/01/2033 | 1..........
31401L P8 0| FNMAIPool#711547115.500%006/01/33..... | ... | .09/01/2005 | Paydown 7,447 7,447 7,447 0 06/01/2033 | 1..
31401L V5 9| FNMAIPool#71173615.500%006/01/33...... | ... | .09/01/2005 | Paydown 3,039 3,039 3,039 0 06/01/2033 | 1..
31401N GR 4 | FNMAIPooli#71310815.500%(06/01/33...... | ... | .09/01/2005 | Paydown ...301 301 301 0 2 06/01/2033 | 1..
31401Y VD 4| FNMAIPool#172251215.500%007/01/33..... | ... | .09/01/2005 | Paydown 5,968 5,968 5,968 0 215 |07/01/2033 | 1..........
31402A RB 4| FNMAIPool#172328215.000%006/01/18..... | ... | .09/01/2005 | Paydown............ccoovveemmreermmveens | covermnenens 140,101 140,101 140,101 (V1 I 4,603 |06/01/2018 | 1..........
31402D 5A 4 |FNMAIPool#72634115.000%(07/01/18...... | ...| .09/01/2005 | Paydown 2,643 2,643 2,643 0 16 |07/01/2018 | 1..
31402D XU 9| FNMAIPool#72619115.000%007/01/18...... .. :09/01/2005 | Paydown..........cooeeeereeerereerinne [ eereeeennne 5,059 5,059 5,059 0 31 107/01/2018 | 1..........
31402G SW 4| FNMAIPool#172873315.000%007/01/33..... | ... | .09/01/2005 [ Paydown..........ccccosveeermmreemmeeens | cerermneeens 1,947 1,947 1,947 0 64 07/01/2033 | 1..........
31402G WU 3| FNMAIPool#72885915.500%(07/01/33...... | ... | .09/01/2005 | Paydown 6,700 6,700 6,700 0 47 107/01/2033
31402H N8 0|FNMAIPooL#172951515.000%007/01/33... | ...{.09/01/2005 | Paydown..........cooeeeemmeeernmmernnne [ werneeeennas 27,025 27,025 27,025 0 901 |07/01/2033
31402H PX 3| FNMAIPool#729538116.000%007/01/33...... ...|.09/01/2005 | Paydown 5,061 5,061 5,061 0 27 |07/01/2033
31402Y T5 3|FNMAIPool#74227215.000%01/01/34...... | ... | .09/01/2005 | Paydown ...362 362 362 0 8 01/01/2034
31403F JX 3 |FNMAIPool#747378115.000%010/01/33..... ...|.09/01/2005 | Paydown 15,034 15,034 15,034 0 10/01/2033
31403V 2Z 1| FNMAIPool®#(75959215.500%002/01/34..... | ... | .09/01/2005 | Paydown 53,409 53,409 53,409 0 02/01/2034
31404B 3A 8| FNMAIPool#1764093115.500%002/01/34..... | ... | .09/01/2005 | PaydOWN.........cvvveermecervverrnnies | wevvennees 16,777 16,777 16,777 0 02/01/2034
31404S H3 2| FNMAIPool#777050115.000%004/01/34...... ... [.09/01/2005 | PaYdOWN.......cvvvvermrrrrirnrriinens | voveerernees 10,788 10,788 10,788 0 04/01/2034
31404V TS 7| FNMAIPool#178006115.000%005/01/34...... | ... | .09/01/2005 | Paydown 30,487 30,487 30,487 0 05/01/2034
31406B CY 4| FNMAIPool#180478715.500%001/01/35..... | ... | .09/01/2005 | PaydOWN.........ccoveeerecervvemrennees | wovvrirnees 22,272 22,272 22,272 0 01/01/2035
31406E DM 3| FNMAPool#1807508115.500%001/01/35..... | ... | .09/01/2005 | PaydOWN.........cvvveerecervverennees | worvrirrees 12,028 12,028 12,028 0 01/01/2035
31406E LL 6| FNMAIPool#:80773115.500%0112/01/34..... | ... | .09/01/2005 | Paydown 28,689 28,689 28,689 0 12/01/2034
38374B QM 8| GovernmentINationalMtgii3.206%004/16/1¢ ... | .09/01/2005 | Paydown 29,258 29,258 29,258 0 05/01/2009
60415N EB 4| MinnesotalStHsgFinlAg15.200%001/01/17| ... | .09/15/2005 | Redemptionii1100.0000.. 50,000 50,000 50,000 0 01/01/2017
626190 G6 3| MunicipallAssistancelColl6.000%07/01/05 | ... | .07/01/2005 | Maturity. 100,000 100,000 100,000 0 07/01/2005
626190 K7 6| MunicipallAssistancelColl6.000%07/01/05 | ... | .07/01/2005 | MatUrity...........ccormvreermerrermscrenns | cervmnenens 105,000 105,000 105,000 0 07/01/2005
646107 X4 9|NewlJerseyiStiHsgi&Mtgli4.300%011/01/07 ... | .08/01/2005 | Redemptionn100.0000.......... | ccceovevees 5,000 5,000 5,000 0 11/01/2007
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646139 VY 8| NewlJerseyiStiTpklAuthim4.252%001/01/16 | ... | .07/22/2005 | TaxiFreelEXchange..........coee. | covervnreens 685,000 685,000 685,000 685,000 | ...oorevereees [ wrrvrrrrrnrerenens | evsnnereirnnns0 [ s 30,825 (01/01/2016
725304 AS 8| PittsburghIPAIWtri&ISwril7.250%009/01/14 | ... | .09/01/2005 | Redemptionim100.0000.......... | ocooseeen. 60,000 60,000 60,000 1 SOOOTOORROOTOR [FOPOPTIOROONN I OO 4,350 | 09/01/2014
3199999. TotallIBondsTISpeciallRevenuel&IASSESSMENt..........cvevirerscrrieeierierieiaas 3,199,618 |.......... 3,199,618 0 3,199,618 0 131,270 |...... XXX.....
BondsllIPubliciUtilities
837004 BX 7] SouthiCarolinalEleci&IGr5.300%105/15/33 ] .. |08/29/2005|BancamencaDSecurltles 304,266 300,000 299437 05/15/2033 [ 1FE......
3899999. T0talNIBONSIIPUDICIULIIHES. . rrve.reeerreesssseessseresssseessseeesssseess e ess e et s 304,266 300,000 0 299437 | .0 | 4,829 | ... 4,829 |...12632 ... XXX..... | . XXX...
BondsllindustriallandiMiscellaneous
00184A AF 2| AOLITimelWarnerlincl6.875%005/01/12.... | ... | .09/08/2005 | Wachoviallnvestments.............. | cccouveven. 386,571 350,000 390,586 05/01/2012 | 2FE......
00209A AF 3| AT&lTiWirelessiSveslincl8.750%003/01/31] ... | .09/20/2005 | CSIFirstBOSION..........cvevrreeres | ceverrenens 270,102 200,000 242,742 03/01/2031 | 1FE......
020002 AP 6| AllstatelCorporation6.125%012/15/32....... ...|.09/29/2005 | GoldmaniSachsi&ICo. 381,454 365,000 391,364 12/15/2032 | 1FE......
03072S QL 2|AmeriquestiMortgage12.650%005/25/34..... | ... | .09/01/2005 | Paydown 69,766 69,766 69,766 05/25/2034 | 1FE......
035229 CS 0 |AnheuseriBuschiCoslinci4.500%04/01/18] ... | .09/19/2005 | MerrilllLynch...........occvevervrmennne | covvreennns 157,342 165,000 159,852 04/01/2018 | 1FE......
038522 AF 5| AramarkiServiceslinc.17.000%005/01/07.... | ... | .09/14/2005 |J.P.IMorganiChase 466,412 450,000 474,673 05/01/2007 | 2FE......
03979G AL 9|ArdeniRealtylLP15.250%003/01/15............. ... .09/15/2005 | Wachoviallnvestments.............. | cooceveeenes 49,304 50,000 49,853 03/01/2015 | 2FE......
161505 AE 2| ChaselCommercialTMortg7.600%0107/18/2{ ... | .09/01/2005 | Paydown 265,000 265,000 265,000 01/01/2006 | 1FE......
161505 BY 7 | ChaselCommerciallMortg6.560%0105/18/3( ... | .09/01/2005 | Paydown 14,410 14,410 14,410 05/01/2008 | 1FE......
172062 AE 1 | CincinnatilFinanciallCo16.125%0111/01/34.. | ...|.08/30/2005 | GoldmaniSachsi&ICo 712,457 660,000 672,965 11/01/2034 | 1FE......
191219 BC 7 |CocalColalEnterprisesi6.750%001/15/38... | ...|.09/29/2005 | BancamericalSecurities.... 395,222 345,000 383,329 01/15/2038 | 1FE......
20030N AC 5 |ComcastiCorpll7.050%[03/15/33........cccccnne ... .09/20/2005 | BancamericalSecurities. .......... | corwreernn. 339,169 305,000 355,059 03/15/2033 | 2FE......
23322B EF 1|DLJiCommercialMortgagell6.080%003/10/3 ... | .09/01/2005 | Paydown..........c.ccouvveernereemmeeenns | cevernneeens 18,299 18,299 18,299 07/01/2008 | 1FE......
34527R HA 4| FordiCreditiAutolOwneri4.790%011/15/06. | ... | .07/15/2005 | Redemption1100.0000.......... | .. 300,000 300,000 300,000 02/15/2006 | 1FE......
345397 SM 6| FordiMotorICreditiCorplli7.375%010/28/09.. | ... | .09/12/2005 | MorganiStanley...........c..couueeenes | covernerens 24,806 25,000 24,948 10/28/2009 | 3Z........
345397 ST 1| FordiMotorICreditiColl7.875%006/15/10..... ...|.09/12/2005 | BancamericalSecurities 551,100 550,000 608,720 06/15/2010 | 2FE......
370425 SE 1| GenerallMotorsiAcceptiCli6.875%008/28/12| ... | .09/12/2005 | BeariStearnsiSecurities. 465,085 500,000 532,390 08/28/2012 | 2FE......
378272 AA 6| GlencorelFundingILLCI1416.000%004/15/14 ... | .09/14/2005 | BancamericalSecurities.... 248,162 260,000 260,482 04/15/2014 | 2FE......
38143V AA 7 |GoldmaniSachs6.345%002/15/34............. ...|.09/29/2005 | GoldmaniSachsI&ICo. 162,341 155,000 143,971 02/15/2034 | 1FE......
421946 AF 1 |HealthcarelRealtyiTrustl5.125%104/01/14. | ...| .09/09/2005 | Wachoviallnvestments, 194,470 200,000 199,112 04/01/2014 | 2FE......
43812H AC 4 |HondalAutoiReceivablelOm2.190%005/15/07 ... | .09/15/2005 | Paydown...........c.ccvrereemreeernnnees | coneevrnnes 89,062 89,062 89,062 05/15/2007 | 1FE......
449909 AK 6| ICIWilmingtonii4.375%0112/01/08.. ...|.09/21/2005 | UBSiWarburg. 142,967 145,000 144,747 12/01/2008 | 2FE......
501044 BX 8| KrogeriColi8.050%102/01/10 ...|.09/08/2005 | BancamericalSecurities.......... | cooweeeenn. 368,904 330,000 374,788 02/01/2010 | 2FE......
55445R AA 5| MachiOnelTristiSeri2004113.890%005/28/40| ... | .09/01/2005 | Paydown...........ooceeereeernmreennee [ werereennae 4,024 4,024 4,024 05/28/2040 | 1FE......
577778 CB 7 |MayiDepartmentStoresiCl6.650%I07/15/2¢ ... | .09/29/2005 | Wachoviallnvestments. 125,072 120,000 119,881 07/15/2024 | 2FE......
61745M ES 8| MorganiStanleyiCapitall16.550%(03/15/30. | ... | .09/01/2005 | Paydown...........cccoeevermeeernmeeennee [ wermereennne 23,963 23,963 23,963 12/01/2007 | 1FE......
61745M KY 8| MorganiStanleyiCapitall16.710%012/15/31. | ...| .09/01/2005 | Paydown...........cccoeevermmeeermerennes [ wermeeeennne 46,578 46,578 46,578 10/01/2008 | 1FE......
61745M MX 8| MorganiStanleyiCapitall16.760%(03/15/32. | ... | .09/01/2005 | Paydown 17,090 17,090 17,090 06/01/2008 | 1FE......
61746W ES 5| MorganiStanleylDeanWit16.400%002/15/31 ... | .09/01/2005 | Paydown 21,278 21,278 21,278 10/01/2011 | 1FE......
61746W ET 3| MorganiStanleylDeanWit16.540%002/15/31 ... | .09/01/2005 | Paydown 74,489 74,489 74,489 10/01/2011 | 1FE......
61746W PE 4| MorganiStanleylDeanWit15.380%001/15/3 ... | .09/01/2005 | Paydown...........cooevermrvvemmreernnns | worerrernns 4,515 4,515 4,515 11/01/2011 | 1FE......
638671 AE 7| NationwideIMutuallinsi1007.875%104/01/33. | ... | .09/07/2005 | SalomonIBrothers...............owes | vevrerrees 340,799 275,000 324,946 04/01/2033 | 1FE......
638671 AG 2| NationwidelMutuallinsi1106.600%104/15/34. | ... | .09/09/2005 | LehmaniBrother 334,103 325,000 324,294 04/15/2034 | 1FE......
65473L AD 6| NissanlAutolReceivablesi3.330%001/15/08 ... | .09/15/2005 | Paydown.............cccoveeemmreermreeens | covermnniens 59,255 59,255 59,255 03/15/2007 | 1FE......
65473Q AN 3 |NisourcelFinancelCorp3.200%011/01/06.. | ...|.09/13/2005 | BeariStearnsiSecurities........... | ccoeverunes 88,915 90,000 89,952 11/01/2006 | 2FE......
666807 AW 2| NorthroplGrummaniCorplli7.750%002/15/31 | ... | .09/29/2005 | GoldmaniSachsi&(Co. 84,193 65,000 77,270 02/15/2031 | 2FE......
68233D AS 6| OncoriElectric16.375%(05/01/12.. ...|.09/08/2005 | MerrilliLynch..... 304,399 280,000 312,703 05/01/2012 | 2FE......
713291 AF 9| PepcolHoldingslincl5.500%1008/15/07... ...|.09/08/2005 | HSBCISecurities... 301,207 295,000 303,258 08/15/2007 | 2FE......
749274 AA 4| RBSiCapitaliTrustiln4.709%012/31/49........ ... .09/15/2005 | GreenwichiCapital 578,804 595,000 595,000 12/31/2049 | 1FE......
760985 ZZ 7 |ResidentiallAssetiMtgel3.610%010/25/28.. | ... | .09/01/2005 | Paydown..........cc.comvevernmreermsereens | covvrnnenens 64,201 64,201 64,201 10/25/2028 | 1FE......
786514 BF 5| Safewaylincll5.800%008/15/12 ...| .09/08/2005 | BancamericalSecurities............ 318,506 310,000 324,322 08/15/2012 | 2FE......
786514 BJ 7| Safewayiincii4.125%011/01/08 .|.09/08/2005 | Wachoviallnvestments............. | ccccoeeereee 162,559 165,000 164,956 11/01/2008 | 2FE......
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828807 BJ 5| SimoniPropertylGrouplLP14.600%06/15/1( ... | .09/07/2005 | TaxiFreelExchange...........cco. | ceeernurnees 159,802 160,000 ....169,792 159,802 06/15/2010 | 2FE......
852060 AT 9| SprintiCapitaliCorp8.750%003/15/32......... ..|.09/22/2005 | GoldmaniSachsi&ICo 324,302 240,000 277,903 03/15/2032 | 2FE......
902917 AH 6| WastelManagement7.000%007/15/28....... ... | .08/26/2005 | BancamericalSecurities............ | c..vvunen. 172,607 150,000 156,000 07/15/2028 | 2FE......
92344G AM 8| VerizoniGloballFdgiCorpli7.750%012/01/30 | ... | .09/08/2005 | SalomoniBrothers.............couweee | covermmerermmreeermmeeinnees | covreeeens 1,287,343 | .......... 1,040,000 | .........1,179,823 | ... 1,081,349 | oo | ceireeeced(1,251) [ e [ e 1,251) [ | e 1,175,040 | .o 12/01/2030 | 1FE......
92927T AE 3 |WFSiFinanciallOwneriTrum3.130%005/17/1 ... | .09/17/2005 | Paydown 72,723 72,723 72,723 05/17/2012 | 1FE......
961548 AV 6| WestvacolCorpl8.200%001/15/30. ...| .08/31/2005 | Direct 414,775 325,000 393,707 01/15/2030 | 2FE......
98385X AC 0| XTOEnergylincl6.250%004/15/13 ..|.09/08/2005 | J.P.IMorganiChase 242,820 225,000 246,459 04/15/2013 | 2FE......
65333N AB 6 | Nexforll7.250%007/01/12 .09/21/2005 | GoldmaniSachsI&ICO..........ccce. [ werrerernae 316,455 300,000 332,330 07/01/2012 | 2FE......
111021 AD 3 |BritishiTelecomIPLCI8.375%012/15/10...... F |.09/13/2005 | BancamericalSecurities............ 29,277 25,000 29,127 12/15/2010 | 1FE......
111021 AE 1 |BritishiTelecomIPLCl8.875%012/15/30...... F |.08/26/2005 | FIRSTITENNESSEEIBK... 217,735 155,000 210,857 12/15/2030 | 1FE......
25156P AC 7| DeutschelTelekomiIntIFi8.750%06/15/30 | F |.09/29/2005 | DeutschelBankiSecuities 343,273 265,000 355,211 06/15/2030 | 1FE......
803070 AB 7| SappilPapieriHoldings117.500%006/15/32 | F | .09/16/2005 | BancamericalSecurities............ | coeeee. 348,975 325,000 379,442 . 06/15/2032 | 2FE......
4599999. TotallBondsIINdustriall&IMISCEIIANEOUS. .........c.ciereiiciieiisieseseseeie it sesesse s sess s ssssssesssssssssessssssenes | avseeses 12,956,442 | ........ 11,929,653 | ........13,080,590 |........11,084,535 | ...cocceeeee0 | 00eenen(83,737) | o0 | 0 (83,737) | 0] 12,906,694 |.............. 0 49749 | ......49,749 |...701,649 |..... XXX..... XXX...
6099997. TOtalTIBONASIIPAMIA. ... oo ies ettt st | fisnses 24,349,184 | ........ 22,308,712 | ........24,262,527 | ........ 19,081,622 0 23,944,115 0 ... 405,069 | ...... 405,069 |.1,144,527 | ...... XXX..... [ XXX...
6099999. TORAITIBONGS. ... vvveess st ess st sttt | rsnnes 24,349,184 | ....... 22,308,712 | ........24,262,527 | ........ 19,081,622 0 23,944,115 0. 405,069 | ...... 405,069 |.1,144,527 |..... XXX..... [ .XXX...
CommoniStocksliiBanks,TrustiandiinsurancelCompanies
001055 10 2|Aflaclinc... ...|.08/08/2005 | BROWNBROTHERSIHARRIM 2,610.000 113,900 ..98,859 79,680 98,859
020002 10 1|AllstateiCorporation.. ...| .08/05/2005 | Wachovia.. I [ 1,900.000 | ... 112,729 .70,120 70,120
060505 10 4 |BankiofiAmericalCorp.. ...| .08/05/2005 | Wachovia.. 2,040.000 88,226 80,948
172967 10 1 [ CHtIGrOUPIING......cveveeeeeeeerreeeereeesseeeseneens ...| .08/08/2005 | Various 3,390.000 147,651 157,052
200340 10 7|Comericallnc. ...| .08/05/2005 | Wachovia.. ...93,591 91,986
534187 10 9| LincolniNationaliCorp ...| .08/05/2005 | Wachovia.. . ...85,218 87,683
58551A 10 8| MellonFinanciallCorp... ...| .08/05/2005 | Wachovia.. 3,750.000 113,408 114,038
59156R 10 8| Metlifellinc................ ...| .08/05/2005 | Wachovia.. 2,440.000 117,419 70,241
59862V 10 4| MIIXiGroupinciCom. ...|.08/17/2005 | KNIGHTSIEQUITYIMKT. 50,000.000 ..450 . .
635405 10 3|NationallCitylCorp.... ...| .08/05/2005 | Wachovia.. 2,690.000 97,589 100,552
929903 10 2| WachovialCorporation.. ....08/01/2005 | Wachovia............ccuevvververnenes | cvvevieeie 1,680.000 69,093
949746 10 1| WellsIFargoi&ICompany...........c.oc..coreeeernnes ...| .08/08/2005 BROWNJBROTHERSDHARRIM ............ 1,700.000 89,883
G0070K 10 3]AcelLTD F |.08/05/2005 | Wachovia.. 2,080.000 72,007 .
6799999. TotallmCommoniStocksiliBanks, [ Trusti&lINsurancelCOMPANIES. .........ouvererrerererissriesssiserseressssssssessssssensesssssssssens | evveneres 1,098,289 | vorrereree XKXierrens | errreennn 1,102,462 1| ............876,279 |.....(129,363) | .cooovivrcerieann0 [0 .. (129,363) | oo 0 ... 1,102,462 |.............. 0
Common{StockslindustrialiandiMiscellaneous
G24182 10 0| CooperiindustiresILTDIC.. ... | .08/05/2005 | WAChOVIA........eevereeraeensrerernees | rreeeenne 1,500.000 82,350
002824 10 0| AbbottiLaboratories ...|.08/08/2005 | BROWNIBROTHERSIHARRIM 2,890.000 122,943
00817Y 10 8|Aetnallnc ...| .08/05/2005 | Wachovia.. ..1,400.000 58,842
008190 10 0| AffiliatediComputersiSe.... ...| .08/05/2005 | Wachovi ..1,680.000 | .o 84,131 | XXX | e 71,762 | 101,119 | (23,357) 77,762
020039 10 3|AlltelCorp. ...| .08/05/2005 | Wachovia.. serennenn1,580.000 .99, (GIPLH D - 87,579
031162 10 0|Amgenlinc.... ...| .08/08/2005 BROWN]BROTHERSDHARRIM 2,460.000 900925 155,852
037411 10 5| ApachelCorp.... ...|.08/08/2005 | BROWNBROTHERSIHARRIM 2,400.000 168,929 100,510
055482 10 3|BJiServicesiCo ...|.08/08/2005 | BROWNIBROTHERSIHARRIM| .. 68,488
071707 10 3 |Bauschi&iLombiinc.. ...| .08/05/2005 | Wachovia.. 82,425
075887 10 9|BectoniDickinsoni&ICo. ... |.08/05/2005 | Wachovia.. . I 93,936
086516 10 1|BestiBuyiCollnc.... ...| .08/08/2005 BROWNJBROTHERSDHARRIM ............ 4,417.000 138,134
086516 10 1|BestiBuyiCollnc.... ...|.08/04/2005 | CashiAdjustment ..1.000 18
091797 10 0|Blacki&DeckeriCorporat.. ...|.08/05/2005 | Wachovia.. . ..1,200.000 50,184
141705 10 3 |CaremarkRxiInc...... ...| .08/08/2005 BROWNJBROTHERSUHARRIM 2,460.000 115,322 68,555
166764 10 0 |ChevronTexacolCorp ... | .08/05/2005 | WAChOVIA........eovrrerrmeerrrerernees | rereenns 1,940.000 | ....ccoccoo.. 116,958 70,583
17275R 10 2| CiscolSystemslinc... ...|.08/08/2005 | BROWNBROTHERSIHARRIM 5,700.000 110,348 106,265
189054 10 9| CloroxiCompany .|.08/05/2005 | Wachovia............vevvererreeerernes | wovveerenns 1,740.000 | ....coovvvnenee 99,211 78,328
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205363 10 4|COMPUTERISCIENCESICORP .|.08/05/2005 | Wachovia.. 2,294 95,304
20825C 10 4| Conocophillips. ...|.08/05/2005 | Wachovia.. 95,245
24702R 10 1 |Delllinc ...| .08/08/2005 BROWN]BROTHERSDHARRIM . 148,892
278058 10 2 |EatoniCorporation.........cc.eeereverveereerennns ...|.08/05/2005 | Wachovia........cc.ccevrverrerrecennne 63,797
278642 10 3|EBAYIUS ...|.08/08/2005 | BROWNBROTHERSIHARRIM 129,923
285512 10 9| ElectroniclArtiinc.. ...|.08/08/2005 | BROWNBROTHERSIHARRIM| ............ 69,874
291011 10 4|EmersoniElectriciCo ...|.08/08/2005 | BROWNBROTHERSIHARRIM 2,430.000 136,273
30161N 10 1 |ExeloniCorporation... ...|.08/05/2005 [ Wachovia............ccoovervreverreeins | covrrrnens 1,920.000 60,492
30231G 10 2| ExxoniMobiliCorporation ...| .08/08/2005 | Various ..4,808.000 (V2T ) L TR I I 230,198
31410H 10 1 |FederatediDepartmentiSt. ...|.08/05/2005 | Wachovia.. . ..1,660.000 | ............122,343 | ... XXX oo | 83,612 | ......n95,931 | (32,320) 63,612
337738 10 8|Fiserviinc. ...| .08/08/2005 BROWN]BROTHERSDHARRIM 2,847.000 | ............128,935 | ..oooeee XXXooe | i 105,855 | .co......85,002 | ... (7,054) 105,855
368710 40 6| Genentechllinc ...|.08/08/2005 | BROWNBROTHERSIHARRIM 2,027.000 98,274
369604 10 3| GenerallElectriciCompan. ...|.08/08/2005 | BROWNIBROTHERSIHARRIM 5,200.000 159,881
437076 10 2|HomelDepotlinc ...|.08/08/2005 | BROWNBROTHERSIHARRIM 3,305.000 112,974
452308 10 9| IlinoiSITOOISIWOIKS.........crvvvrvererrirnens ...|.08/08/2005 | BROWNIBROTHERSIHARRIM| .. 162,404
458140 10 0/ InteliCorp. ...|.08/08/2005 | Wachovia.. 183,656
459200 10 1 |IntiiBusinessiMachines. ...|.08/05/2005 | Wachovia.. 164,429
478160 10 4 |Johnsonl&lJohnson...... ...|.08/08/2005 | Various. . 142,395
487836 10 8| KelloggiCo. ...| .08/05/2005 | Wachovia.. 2,180.000 | .ovvreeseeren 97,377 | v XXX e | 93,282 | i | e 93,282
524908 10 0 |LehmaniBrosiHIdg.... ...| .08/05/2005 | Wachovia.. ..1,080.000 | ..o 109,716 | oo XXX e | e 76,129 | 92,729 | o (16,600) 76,129
526057 10 4| LennariCorpICLIA ...| .08/05/2005 | Wachovia.. ..1,820.000 32,734)|. 70,424
539320 10 1|LizIClaibornellinc. ...| .08/05/2005 | Wachovia.. 2,220.000 | .ooovrereern 91,371 | i XXX | e 78,332 | 093,706 | ... (15,375) 78,332
571834 10 0|Marshalli&lliseyiCorp ...| .08/05/2005 | WaChOVIa...........cvvrrmrverrrrerens 2,160.000 | ..oovereern97,393 | oo XXX | 88,119 | 95,472 | (7,353) 88,119
57772K 10 1| MaximlintegratediProduc.. ...|.08/08/2005 | BROWNBROTHERSIHARRIM 2,427.000 (2,125) 100,247
580645 10 9|McGrawiHilllCompaniesil. ...|.08/08/2005 | BROWNBROTHERSIHARRIM 2,600.000 15,922)|. 103,408
585055 10 6 | Medtronicllinc... ...|.08/08/2005 | BROWNIBROTHERSIHARRIM 3,420.000 | .o 184,271 | i XXX | 165,931 | o 147,520 | 165,931
594918 10 4 |MicrosoftiCorp.. ...|.08/08/2005 | Various.................... 8,605.000 227,830
620076 10 9 |Motorolalinc ...| .08/05/2005 | Wachovia.. 5,390.000 | .o 115,826 | oo XKX o [ i 73,618 | 92,708 | .o 73,618
65332V 10 3| NextellCommunications ... .08/05/2005 | Wachovia.. 3,630.000 66,566
654106 10 3| NikellncICLIB ...| .08/05/2005 | Wachovia.. I [ 1,120.000 92,131
674599 10 5| OccidentallPetroleumiCo.. ...| .08/05/2005 | Wachovia.. ..1,700.000 59,092
676220 10 6| OfficelDepotilinc... ...| .08/05/2005 | Wachovia.. ..4,220.000 93,431
68389X 10 5| OraclelCorp. ...| .08/05/2005 | Wachovia.. 6,050.000 73,420
713448 10 8| Pepsicolinc ...| .08/08/2005 BROWN]BROTHERSDHARRIM 2,200.000 111,666
714046 10 9| Perkinelmeriinc ...| .08/05/2005 | Wachovia.. ..4,040.000 85,936
74005P 10 4|Praxairlinc....... ...| .08/08/2005 | Various. ..4,530.000 161,017
742718 10 9| Procteri&GamblelCompa ...|.08/08/2005 | Various. ..4,615.000 229,238
824348 10 6| ThelSherwiniWilliamsICo. ... | .08/05/2005 | Wachovia.. 2,370.000 67,136
855030 10 2|Staplesiinc ...| .08/08/2005 BROWNWBROTHERSHHARRIM 5,715.000 99,036
855244 10 9| StarbucksCorp ...|.08/08/2005 | BROWNIBROTHERSIHARRIM 2,000.000 97,209
871503 10 8 |SymanteciCorporation.. ...|.08/01/2005 | Wachovia...........cccc.evrveerrrerennes 3,200.000 40,685
871829 10 7| SyscolCorporationn.............coeeeermeeernrees ...|.08/08/2005 | BROWNBROTHERSIHARRIM| ............ 4,400.000 139,854
87612E 10 6| TargetiCorp. ...|.08/08/2005 | BROWNBROTHERSIHARRIM 3,044.000 142,220
882508 10 4| TexaslInstrumentsiinc...... ...|.08/05/2005 | Wachovia.. 3,130.000 100,097
883556 10 2| ThermolElectroniCorpora. ... | .08/05/2005 | Wachovi 3,220.000 (28, 049 69,163
88579Y 10 1|3MiCo.... ...| .08/05/2005 | Wachovia.. OO IO 1,000.000 (14,913 67,157
902124 10 6| TycolinternationallLTD ...| .08/05/2005 | WaChOVIa.........coervrmmrrererrerens 2,590.000 (10,386 82,181
911312 10 6| UnitediParceliServicelC... .|.08/08/2005 | BROWNIBROTHERSIHARRIM| ............ 1,420.000 (24,070 95,515
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913017 10 9| UnitediTechnologiesiCor.. ...|.08/05/2005 | Wachovia.. ..1,780.000 ..91,982 65,840 . 22,302 22,302 | .o 783 |.... XXX..... [
91324P 10 2| UnitediHealthiGroupiin ...|.08/05/2005 | Wachovia.. ..2,000.000 8,030 50,894 . 53,682 53,682 30 |...... XXX.....
931142 10 3|WaliMartiStoresiinc ...| .08/08/2005 BROWNJBROTHERSDHARRIM . 130,730 167,368
931422 10 9| WalgreeniCo.........oovveumreermmreemmreeesneeeeneees ...|.08/08/2005 | BROWNBROTHERSIHARRIM 89,402 72,863
983024 10 0|Wyeth ...| .08/05/2005 | Wachovia.. 91,269
989207 10 5|ZebralTechnologiesiCorp. ... .07/28/2005 | Wachovia.. . 78,764
98956P 10 2| ZimmeriHoldingslinc. ...| .08/08/2005 BROWNJBROTHERSUHARRIM ..1,880.000 153,034
G02602 10 3 |AmdocsiLtd . | F |.08/05/2005 | Wachovia........c...ueeeereeeererennae rerennnnn3,500.000 75,040
881624 20 9| TevaPharmaceuticallSpiA........cccoccrsurrennns F |.08/08/2005 | BROWNBROTHERSIHARRIM| ............ 4,800.000 | ... 136,778
6899999. TotalllCommoniStocksillindustriall&IMiscellangous.............c...ccvvrresrnranns 0,291,983 | XXX e [ 7,608,152 |..........6,509,321 |..(1,203,753) | ......ccoceeee0 | eovrivrennn0 | ....(1,203,753) | ... 0| 7,608,152
Commoni{StocksIIMutualiFunds
298706 40 9|AmericanlEuropacificiGr... .1.08/11/2005 | BROWNIBROTHERSIHARRIM ........ 129,746.000 | .......... 5,055,970 | ..o ) 9.0, T 4,552,250 | covooeevierriiineninnns | eevrnnesninennns | e | s | o0 | e | 4,552,250
640915 83 1|NeubergeriBermaniHighil. .1.08/18/2005 | BROWNIBROTHERSIHARRIM] ........752,188.000 6,980,051 7,079,057 7,079,057
961323 40 9| WestportiSelectiCapiFun.. .. |...|.08/12/2005 | BROWNBROTHERSIHARRIM| ........ 221,792.000 | .......... 5,810,693 15,398,425 |.....(998,425) | oo [ | 20000(998,425) | i | s
7099999. TotalmCommOoNISOCKSIIMUUAIFUNGS........covovoiveesisssiis sttt snnnes | snsesn 17,846,714 | ... XXXovovov. | ......16,031,307 | ........ 12,299,660 |..(1,052,962) | ....ccoovieennn0 |0 | 1(1,052,962) | oo | 16,031,307 ...2712,075
7299997. TotalMICOMMONISOCKSIIIPAMIMA. ... cvveseriessseessaressssssssasess st sttt | cnssane 28,391,982 4,741,921 19,685,260 24,741,921 ....344,333
7299999. TotalliCommoniStocks 28,391,982 |.. 4,741,921 19,685,260 ....344,333
7399999, TotalLUUPreferreduandJCommonuStocks ........ 28,391,982 |.. 4,741,921 19,685,260 . ....344,333
7499999. TotalliBonds,IPreferrediandiCOMMONISIOCKS. ...........cvverceerereerreeeseereereseessseeeseseesseeeessseessseeesssnssesseeeessnesssensssnnees | oneeees 52,741,166 49,004,448 | ........ 38,766,882 ...(2,570,480 ..4,055,137 | ..4,055,137 |.1,488,860

(a)lForfallicommonistockibearingitheINAICImarketlindicatori"U"lprovide: uttheunumbemofusuchussues ...... 2.
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Sch. DBPart/ASection1
NONE

Sch..DBPartiB(Section(1
NONE

Sch..DBPartiCSection1
NONE

Sch..DB/PartiDSection(1
NONE

E06, E07
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SCHEDULEIENIPARTIMIICASH

MonthlEndiDepositoryiBalances
2 3 4

1 5 Book(BalancelatlEndiofiEach 9
Amountiof Amountiof MonthiDuringICurrentiQuarter
Rate Interest InterestiAccrued 6 7 8
of ReceivediDuring|  atiCurrent
Depository Code Interest | CurrentiQuarter | StatementiDate | FirstiMonth | SecondiMonth | ThirdiMonth *
OpenlDepositories
SuntrustiBank@ICorporatelChecking............. Washington,IDC..........cccceeervees [evirerieiieins | ceviesieiieiens [ ervveiierisiesiesisenns | seevsssessessssesessnns | eveees 3,563,250 | ...... 2,952,160 | ...... 3,336,313 [ XXX
SuntrustiBankTIDraftlAccount....................... Washington,IDC ree | eerrrerierees oo | eeresresiesesiseseesens | ereressessenesieresenns | oot (3,328,680)] .....(1,688,474) | .....(3,926,030) | XXX
BrowniBrothersiHarrimanlllinvestment.......... NeWIYOrK,INY ....vcvieircrneniens | cverierssienes | VAMESceies | errieeereen33,501 | i | e 3,018,017 | ........... 45287 | .......... 22,040 | XXX
0199999.1TotallOpeniDEPOSItONiEs. ......vvrrvrrerereerscrsereses XXX e XXX [ 33,501 | 0 [ 3,252,587 | ...... 1,308,973 | ....... (567,677) | XXX
0399999.[TotallCashlonlDeposit.... XXX [ XKX ] 33,501 [0 ] 3,252,587 | ...... 1,308,973 | ........ (567,677) [ XXX
0499999.ICashliniCompany'siOffice... D D 0.0 O I 0.0 G PR 0. G — 350 | i 350 [ i 350 [ XXX
0599999.0TOtAlICASN...........c.ovvrvrieereeecc e XXX e XXX ] 33,501 | ieenl0 | 3,252,937 | ...... 1,309,323 | ........ (567,327) | XXX

EO08




seementiorseptenbensoizocserk NCRIC, [Ine.

SCHEDULEIENPARTI21IICASHIEQUIVALENTS

ShowlIinvestmentsiOwnediatlEndiofiCurrentiQuarter

1 2 3 4 5 6 7 8 9
CUsIP Date Ratelof Maturity Book/Adjusted Amountiofiinterest GrosslInvestment
Identification Description Code Acquired Interest Date CarryinglValue Duel&IAccrued Income

603

NONE




AMENDEDIFILINGIEXPLANATION




SupplementforSeptember(30/2005(0f NCRIC y lInc.

* 4 114 92 00545400010 3 =

AN
Designateltheltypelofihealthicare S U P P L E M E NTD A DTODSC H E D U LEDT
providersireportedionithisipage. EXHIBITIOFIMEDICALIMALPRACTICEIPREMIUMSIWRITTEN
PhysicianslincludingiSurgeonsiandiOsteopaths ALLOCATEDIBYISTATESIANDITERRITORIES
1 2 DirectlLosseslPaid 5 DirectiLossesIUnpaid 8
3 4 6 7 Direct
Losses
Incurred
Direct Direct Number Direct Number But
Premiums Premiums of Losses Amount of Not
States,[Etc. Written Earned Amount Claims Incurred Reported Claims Reported
1. Alabama.......cccocoovvieiiiiinnns AL [ oot [ et | rsvsresesesesssnssesessens | srseresissesssssssesessens | eresesssssssssesesssinsens | sesssssssssssesesssssnsins | sressssesisesesessssssines | sesesesesiesesessesesenes
2. Alaska......coeiiniinin AK | o | coreinssssssinsesnsees | seieessississesssssssessees | sesessssssssssessssssessens | sesessessessssssesssssnsans | nesessessesssssssessesansans | nessssessesessssessesansnns | sessesessessesesssesinsnes
3. ANZONA....ie e AZ | o | e | cerensiesessissesesees | seessssssssesssssessens | nerssesiesssssssssssassens | nesssessessssssssssassans | sessssessesessssesesansnns | sessesesessesssesesinnes
4. Arkansas..........ccoceeeeiennn AR | o reesisieieies | covereiesssiessssssteseses | sesessssssesesssssssssssess | seressssssssssesessssnssns | essesesessssesessssssessnn | essesesessssesessssesensens | sresesessnsessssssesessnsens | sreressniesesssesesesiesens
5. California......c.cccooevvrircineinnas CA | oeeeeeeeieeeiens | ettt sssesens | cevessesssesesssssesseses | evesessssssssssssesssses | essessssessssessssssisses | eesesssessssessessssinses | essessesesesessessssiets | seesessessessessssesesenas
6. Colorado........cccoeevervirerenne. CO | eeeeeeeeeeeieens | et eessas | eveesessessssessesssssssess | seresissessessesssssssssess | oetesesessesssssssesssssans | eevessesessessessssessassans | sevessesiesssessesssansans | sevessesessssssesssiesens
7. Connecticut.........ccoevrvrerrenee. CT | oo | et | cvveissiessesessesesisssens | sosesissessessssssessssens | sevesssississssssssssssssns | sevesesisssssessssssassans | sesessesissssessesesssnsons | tesessesssssesessssesinsens
8. Delaware........cccoeeverveereen . DE | e 11,010,351 |......... 10,396,840 |........... 4,133,500 |[..covvrrvireierne, 9 | 7,062,500 |......... 16,223,000 |.covvererrerene (N — (4,815,000)
9. DistrictiofiColumbia............... DCi........ 24,511,079 |......... 19,233,634 |......... 11,461,375 | .o 24 ... 16,138,375 |......... 56,906,000 |.....cccoevrrvernnne 301 |......... (6,219,000)
10, FlOMd. ... dFL | s | e | ottt sssiens | sevevisses s ssssssessens | eevesesessessesssesssssans | eevesesiesessesssesasssans | sesessesiesssessesessansans | sesestesessesesesesesees
11, GEOMGIA. cveurerreerrreeereereeenedOA [ i [t | ceneeseeiesssssssessesnsenes | sonssessssssessessssssnssans | sressessasssessessassenssnns | neessssmessssssssssnssnnes | sesssssmssessessssessanes | sessessasssessessessnssanes
12, HaWa#...oovveceieeceeiecieeeeeeeeiedH | s | i | ettt | cevevisves s sessssassaens | eevevesessessssssesssssans | eevesesiesessesssesssssans | eesessesissssessesessansins | sesessessssessseseeseenans
13, 1d@N0.c.ceecceeeeeeeeed]D) [ e et | ettt es sty | cestestee s stesaesaensaens | seessessesseesesaessensaens | erseesessessessssssanes | eetessensaessessessensaenes | sestessesseesaesaestenseenes
T4, MNOIS ... | e | e | ceeinsiesie s sessens | seresissessesssssssssssaens | sebessesissessessesesssnsans | eebessesissssesssessassans | sesessesissssessesessensens | eseeresenseseseneseenaes
15, INAIANAL......cvieeereieeieieeeecedIN i | e | ettt | cetes s seresesaens | eebesesie s eseessenaans | nebesesiesesses e senaantans | sebestesiesesenesetensns | ereeresense e seenaes
16, JOWAL.. oo A | i | et | et esiens | seresissessessesesssssaens | oeteseseesessesesessensans | nebesesiesessesesenaensans | sesestesiessseneseetentens | eseeresenie s senaes
17, KANSAS....oiveieiereicieeeenee S [ | e | et | seresisses e sesesensens | sebesesessesesesesssnaans | nevesesiesessesesesaansans | sebestesiesssesesesensens | eseeresen e eenaes
18, KENTUCKY. c.e.veevecrrerenrreeeeeed KY [ [t | ceneireiiesiseinsissinsies | corststssssentessssssnssaes | sressessasssessessassesssans | eeessssnessssnsssnssnsssnes | estsssmssesssssssnssnes | sessessesssessesssssssnes
19.  Louisiana...........cceeveiveeurinennes
20. Maine......
21.  Maryland..... 11,141,834 ..6,229,751
22. Massachusetts
23.  Michigan......
24,  Minnesota....
25, MisSISSIPPI.....ccerverrrrerernnne.
26, MISSOUM....vevvevereererieriereeeedMO e | et eiieiies | eveasssesesessssesieses | essesssssssssessssessenses | sensessessessssessesssssses | essessessessssessessssnses | sosssssessessessssessssinses | sessssessassessnsessessenas
27, MONEANA......cvecvererreereieee e T e | et eiieiies | evessssssesessssesieses | essesessessssessssessenses | ossessessessssessessssssses | eesessessessssessessnsnses | soessssessessessssessssinses | sessssessassessnsessessenas
28, NEDIasKa.......ocooveveiverieieece e NE | i | eteiiiniesieiieiins | evesssisse s sssesieses | essesssssssssessssessesses | oesessessessssessessssssses | essessessessssessessssnses | soesessessesssssssessssinses | seessssessassessssessesenas
29, NEVAA.......oeereieeieeeeee NV e | et eieiies | eveisssssessessssesieses | essesesssssssessssessenses | essessessessssessesssssses | essessessessssessessssnses | ossessessesessssessssinses | sressssessassessssessesenas
30.  NewiHampshire............cco..... NH | oot | ereennsessiesesisies | cevsessssssessessssesinsses | essessessessssessssessonses | ensessessessssessesssssnses | eesessessessssessessnsnnses | soesessessessessssessesinss | sressesessessessssessessesns
31, NewlJersey.....owevrerninnns INU | e | cernseisisesssessesinns | serssresiessssssessssnsnns | servesessessesessssessesses | sessessssessssessssssnnses | sessessesessssesssssssnnses | eesesesessssessessnsinses | sressssessansessnsenesenns
32, NewlMeXiCO.......cooverrrrrrenn. NM | et | ereresssesenesinees | sersesessssessessssesinses | essessessessssessssessonses | essessessessssessesssssnses | eesessessessssessessnsinses | soesessessessessnsessesiess | sressesessessessssessessesns
33, NewlYOrK......oovovrererernnnnnn. NY | et | ereessseessesesisees | seresessissessessssesinses | essessessessnsessssessenses | ensessessessssessessntinses | eesessessessssessessntintes | eesesessesessnsessesiess | sressesensensesnssesesenn
34.  NorthiCarolina...........cccceeunne NC [ e | e | crerressssessessssesssesns | sresesssssssesssssssesenss | eessessesssssssessssessenss | eenssessssssssssessssessonss | ersssessessessssessssssssnss | ssessssessessessssessesess
35.  NorthiDakota..........ccevrrrenene ND [ oo | rereresessisseessiees | sresssssssessessssessssesss | sressesssssssessessssesenss | eonssesssssssessessssessonss | senssessssssssnsessssessonse | sesssesessessssessesssssnss | sressssessessesessessesens
36.  ONi0..cvcvciciceieiiecieiian OH | oottt | et iesssiens | sesvessssssessesssssssieses | sevsesssssssssssessasssesss | sesessesssssessesssssnsss | sesessssssessssssssssnssss | ssssssssssesssssesssssinssas | sssessessessessassassinsans
37.  Oklahoma........ccccoeererernnnns OK [ e [ [ sieisississessenesenns | consensssssessssssessnnns | eonssesinssssssesssssssenss | eonssessssessssessssessonss | snssesessessssesssssssnss | sssessssessessssssesssssess
38, OregoN......cccceeevererricrrrerienas OR [ ottt [ e eseeesenes | evesresesesesssessesesens | sereresissesssssssesessess | eresesssssssssesesssissans | sesssesssssssssessssssnsins | stesssesisssesessssssisins | sesesesesissesesssseseseses
39. Pennsylvania.............cccceunee. PA | e [ | e esisiesins | stesesesisssessssssessses | neeesesessesesssisseseseses | neebesessesesisesesessetes | seresesssessesesesestenns | errssresesesesssinaerinns
40. Rhodellsland..........cccoorrvrrnnne RIE tooetseisrensinnesens | rerereississiensssssesinns | seessseesssssssssesssssnsnns | seesesessessesssssssssnsses | sessesssssssessesssssssanses | sessessesssssssessessssnnses | ossesessessessssessssnss | sressssessessessssessessesns
41.  SouthiCarolina..........c.cc.evne. SC [ eoeeireiretreiieseeiies | snsiseisnssesssssssssssns | sessssssesesssssessssssens | iessessesssessessessanssens | sressessasssesessestessiens | seessesessssssssesessnss | sessessessessessassnsianes | fessessesssessessessenssenes
42.  SouthiDakota.........cccrsrerenee SD [ ot st | st snstens | restessessestessessenssens | ressessanssesessestensiens | ensssessassessnsestnes | sestessessestensanssnstenes | sessessenssessessensenssenes
43, Tennessee........ccwcvrerrernnn TIN | e | ereessnseesssessnees | sessessssssessessssesnsses | essessessessssessssessanses | ensessessessssessessssanses | resessessessnsessessnsnnses | seesessessessessnsessesinss | sressesensessessssesesesn
44, TEeXAS..eerreeenrreereiernneenns TX | et | rerreeieessssseessinnees | oeesesessessessssessssesns | eresesssssssesssssssessenns | eressesssessssssessssessenss | senssessesssssssessssessenns | sesssesessessssessesssssnss | aressssessesesessesesnees
45, Utah.cceeceeeens UT [ o [ | stnssssissssssssssssessns | sessssssssssssssssssssssens | sessessssssessessassesssass | soesesmssssssssessessnss | sessssssmssssssssssssssanes | sessessesssessassasssssones
46, Vermont.......cccoeveerrerriinnnnns VT [ e v | e | seieessssssesessssssssess | nesessesssssssesssssssassass | sesessesssssssessessssassans | sessssessesssssssesssssnsnns | sessesesessesssssssessnsses
47, Virginia......coooeeverersessieiins VA |......... 17,449,916 |......... 20,183,920 |........... 5,180,000 | ..ovrvrerrerirrinns 13 .. 13,104,000 |......... 47,021,000 |.covrerrereriens 320 | ... (7,223,000)
48.  Washington.........ccccovveurennee. WA | e | rerrereieisssessssnnnes | reeseeesessessssesssneens | sressssesssssesnssessesseens | sesesssensssssessssessenss | seessessssnsssssesnssessenns | senesessnsseenssessessnsnnes | suessssessesessssesesnees
49.  WestlVirginia........co.coeerevenee. WV ..o 2472198 |........... 3,285,307 |.coovvereen 330,238 |..oveeveererrereninns P (756,762) | ........... 5,585,000 |..ovvereerrernrenns 4 T 1,204,000
50.  Wisconsin
51, Wyoming......cocoervurererrerenns
52.  AmericaniSamoa................... AS | ooeereeieenees [ eveerieeeeseeesesiinns | eeesiese e | s sssesensens | eereressie s esenans
B3, GUAM..cerrrrrrernrirrineieneedGU e | crrrsiesissnieisiines | sestessssssessessssssssnnes | sessessesssssssessessesss | sessesesssssssessessnens
54, PUEMOIRICO......vvevererrrereecee PR | ettt | ervevnsisssessessisssenes | eevvessssssessessssssssssses | eevssssessssssssssssssnses | sesessssssssssssssssnees
55, USIVIrGINIISIANGS........cveverecee VI oiriciseiiesiens | cvvireisssssissisisssnns | sessessssssessesssssssssnnes | sessessessssssssessesssesss | sessessssssssesessessnens
56.  Canadan........cccoeeeveereereeniee el ON | e [ ettt [ vt siesisesinsas | erevessessessesseessessaes | coeesessesssessnsssennaans
57.  AggregatelOtheriAlien. revveeennneneenneenn0 |0 |0 [0 [
58.  TotalS....ocoooveeeerereeeeeseeens | e, 66,585,378 |......... 62,100,817 |......... 27,334,864 |.......ccoeueenn 65 |......... 43,397,864
DETAILSIOFIWRITELINS
D707, e sesesteesensstenes | everasssesssiestesssesaes | creesesessessssessensens | stessessisssessessessnssns | seessssseessessessassanssans | sessessseseessesaessensaens | erseesessensesseeseessenes | sestessenssessessensensaanes | sessessesseesseseessensaenes
BT02. e sesssiensessssaenes | evessssiessseessesssesaes | eressessessissssessensins | stessessisssessessessnssns | sesssssessssssessassanssans | sessesssessessesssssessaens | erseesessensesseeseestnes | sessessenssessessensnssanes | sessessesseessesesssenseenes
BT03. et eteseseensesassaenes | evesesssinssseessessinsaes | cressessessessssessensens | saessessisssessassessnssins | sessessessssssessassanssans | sevsesssessessessessesssans | sersessessensessnsnssnes | sessessenssessessensenstanes | sevsessesssesseseessensenes
5798. Summarylofiremainingiwritelinsifor
[Linet57(fromloverflowlpage...... [ ooovevverevreernnn. [0 RN [0 T [0 O (01 O [0 [0 N (1 R 0
5799. Totalsl(LinesI5701ithrui57030+
15798)1(LIin€I571abOVE)......coverrers | cevrrerrienressireersenns [0 I [0 P [0 I (O I (01 I [0 P (0] I 0

SUPA1




SupplementforSeptember(30/2005(0f NCRIC y Inc.

Supplement/AtoSch.T
NONE

Supplement/AtoSch.T
NONE

Supplement/AitoSch.T
NONE

Supplement/AtoSch.T
NONE

OverflowPage
NONE
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TrusteediSurplusiStatement

AFFIDAVITIOFIU.S.IMANAGERS,IGENERALIAGENTSIORIATTORNEYS

beingldulylsworn,lsaysithatihe/shelisithel lofithel Jfa
corporationlorganizediunderithellawslof( JentereditoltransactlbusinesslinithelUnitediStatesithroughithelStatelofl [thatithis
trusteedisurplusistatementitogetheriwithiitsirelatedischedulesiappendediheretolisialtruelstatementiofitheltrusteedisurplusiofisaidicorporation,ithatithelseverallitemslof
assets,lasihereinafterlenumerated,larelthelabsolutelpropertylofisaidicorporation,freelandiclearifromianyiliensloriclaimsithereon,lexceptiasihereinafteristated,landithat
eachlandialliofithelhereinafterimentionediassetslarelheldiinithelUnitediStatesibylinsurancelDepartmentsiandiOfficerslofithelvariousiStateslofithelUnitediStatesiand
Trusteeslaslhereinafterlindicated,landithatithelassets, liabilitieslandideductionsitherefromireportediinithisistatementiarelinlaccordancelwithithelinstructionsiaccompanying
thislstatement.

Subscribediandiswornitolbeforelmelthisl (daylofi 1A.D., 2005

AFFIDAVITIOFITRUSTEEHSCHEDULEIB

Ibeingisworn,lsayithatlitlisithel Trusteelofithe
Jalcorporationlorganizediunderithellawslof
JentereditoltransactibusinesslinithelUnitediStatesithroughithelStatelofl Jlocatediatl [lthatithe
assetsllistediniSchedulelBlofithelfollowinglstatementlarelheldibylitlasisuchiTrusteelwithinithelUnitediStates,landithatithelsaidlassetslarelsubjectitolinolothericlaimsithan
thoselofipolicyholdersiandicreditorsiwithinithelUnitediStates.

Subscribediandiswornitolbeforelmelthisl [daylof] 1A.D., 2005

AFFIDAVITIOFITRUSTEEHSCHEDULEIC

Ibeinglsworn,lsaylthatlitlisithel Trusteelofithe
Jalcorporationlorganizediunderithellawslof
Jentered(toltransactlbusinesslinithelUnitediStatesithroughtthelStatelofl Jlocatediat] [thatithe
assetsllistedliniSchedulelClofithelfollowinglistatementlarelheldibylitiasisuchiTrusteelwithinithelUnitediStates,landithatithelsaidlassetslarelsubjectitoinolothericlaimsithan
thoselofipolicyholderslandicreditorsiwithinithelUnitediStates.

Subscribediandiswornitolbeforelmelithisl [daylof] 1A.D., 2005

AFFIDAVITIOFITRUSTEEHSCHEDULEID

Ibeingisworn,lsayithatlitlisithel Trusteelofithe
Jalcorporationlorganizediunderithellawslof
JentereditoltransactibusinesslinithelUnitediStatesithroughithelStatelof( Jlocatediatl [lthatithe
assetsllistediniSchedulelDiofithelfollowinglstatementiarelheldibylitiasisuchiTrusteelwithinithelUnitedIStates,landithatithelsaidlassetslarelsubjectitoinolothericlaimsithan
thoselofipolicyholdersiandicreditorsiwithinithelUnitediStates.

Subscribediandiswornitolbeforeimelthisi Idaylofl IA.D., 2005

TSS1
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TrusteediSurplusiStatementi(Continued)
ASSETS

SchedulelAllIDepositsiwithiStatelOfficersl(ExcludingiSpeciallDeposits)

1
LinelNo.

2
Description

3
AdmittediAssetiValue

4
PariValue

5
FairiValue

11.01
11.02
11.03
11.04
11.05
11.06
1.07
01.08
01.09
11.10
n.1
.12
.13
1.14
.15
01.98
11.99

SchedulelBlllDepositsiwithiUnitediStatesi Trustee

1
LinelNo.

2
Description

3
AdmittediAssetiValue

PariValue

FairiValue

12.01
12.02
12.03
12.04
12.05
12.06
12.07
12.08
12.09
12.98
12.99

ShortiTermlinvestments
OtherflinvestediAssets
MiscellaneouslAssetsinotlincludediinianylofithelabovelcategories
Accruedlinvestmentlincome
TOtAIS.... e

SchedulelCliiDepositsiwithiUnitediStatesiTrustee

1
LinelNo.

2
Description

3
AdmittediAssetiValue

FairiValue

13.01
13.02
13.03
13.04
13.05
13.06
13.07
13.08
13.09
13.98
13.99

Preferr@UISTOCK. .......cvueereriiieiciitt et
CommoniStock
MortgagelLoansloniReallEstate
ReallEstate
ShortiTermllnvestments
OtherlINVESIEAIASSELS........coucvueeieireicr bbbt
MiscellaneouslAssetsinotlincludediinianylofithelabovelcategories
AccruedlinVestmentlINCOME. ...t
TOTAIS ..t

SchedulelDiDepositsiwithiUnitediStatesiTrustee

1
LinelNo.

2
Description

3
AdmittediAssetiValue

14.01
14.02
14.03
14.04
14.05
14.06
14.07
14.08
14.09
14.98
14.99

MortgagelLoansloniReallEstate
REAIESIALE. .......cvuveireicieie ettt
ShortiTermllnvestments
OtherlinvestediAssets
MiscellaneouslAssetsinotlincludediinianylofithelabovelcategories
AccruediinVestmMENtIINCOME. ...t
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TrusteediSurplusiStatement](Continued)
LIABILITIESIANDITRUSTEEDISURPLUS

1o TO AIIHADIIES. ..ottt s8££ 884282858 R AR

ADDITIONSITOLLIABILITIES:

2. CededireinsuranCelDalanCeSIPAYADIE. ..........c.ceevreeie ettt st st es bbb bbbt s et st en b nsantanas | bebesseseesntase ettt en st esenans 0

3. Agents'lcreditibalances

4. AggregatelwritelinsiforiotherladdiionSHOUIADIITIES. ..........ovvrerrerriieirireis ettt ess st ss st entes | sesessssssessanssssanssnssanssnssssessanes 0

1
CurrentiQuarter

5. Totalladditionsi(Linesi20+130+14)
B, TOMAII(LINESITIHIS). ... vveveereererressesesessssessesees s sessesseesesss e ses st s sse s ss e st ee a8 E s s s e85 5 8182 E 852888580828 ee e E et

DEDUCTIONSIFROMILIABILITIES:

7. ReinsurancelRecoverableloniPaidiLosseslandiLossIAdjustmentlExpenses:
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