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Statement for March 31, 2006 of N C RIC y IN C .

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONGAS .ottt ntens | erebenenens 239,199,242 | ..o | v 239,199,242 | ............ 206,578,242
2. Stocks:
2.1 PrEferTed STOCKS. ......cvuivercireiiieeciriis ettt | ersbesteess ettt neses | seenienet sttt nieents | esteni ettt O
2.2 COMMON STOCKS.....ceuvreeeasresreseesneeeeeeseiessesseseesssssssssssessess st sssessssesssessassesssnssessessanssessesss | snesesmssssenes 1,240,865 | ..o | e 1,240,865 | ....ooevvvernne 1,156,780
3. Mortgage loans on real estate:
BuT FIESE NS ..ottt s etk as | £es8eeReeR R e R s R Rt ss st tae | H8estesseens et es s st et ssentnes | eesensentaes st ent e nr s (O U
3.2 Other than firSEHIENS.........cuuviiieiieriiie it sssseass | erebesteesssnesesisessssstnesss | weressesssentnessnessessnenseenes | reseressnssssesenesseessenenes O TS
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES)... ..ottt ittt bttt b s b sa s s ssests | ebsntesssssessssssssssessstestanss | essessstsssessssessssssssssnsanss | sessesssssessesssssssessesans (O TR
4.2 Properties held for the production of income (less §.......... 0
ENCUMDBIANCES).......vvvcviveii ittt ettt s s b s s sa s ssssests | ebsstesssssssssssssssessstestanss | essessstsnsessssesssssssessnsanss | sessesssnsessesssssssssesans (O TR
4.3  Properties held for sale (less §.......... 0 ENCUMDBTANCES)......cvvievcieciiiciieieie ettt | evetessssesssssssssessssessenss | essessssssessssessssessesssssnss | sessessssssessesssssesassesns (O TR
5. Cash ($.....(1,366,435)), cash equivalents ($.....3,462,107)
and short-term investments (3.....21,115,049)...........ccocouriireuereeieeeeee et seessenes | evteesieeeianns 23,210,721 | oo | cevereiienens 23,210,721 | oo 30,257,549
6. Contract loans (including §.......... 0 PrEMIUM NOLES).....cvvvevrriiieieritiseisessessiessesessessessssessessessnns | sresssesssssessssessessessssansens | sressesssssssessessnssnsessssessons | sresesssssessssessssssseseses (0 TR
7. Other INVESIEA @SSELS.......o. vttt raias | cesbsesb e bbb sb et | sbressneebsesb s essienns | esbsesssnssse b ses s 0 [
8. ReCEIVADIES fOr SECUMHIES........ouvueiiiiiiiiiie i | cobesb bbb | erssetb bbb | eebnesens bt (U R 20,091
9. Aggregate write-ins for INVESIEA @SSELS.........cciviririiiieieieeie st snes | eersssesisssssssesssssssnaend (O I [0 I (O I 0
10. Subtotals, cash and invested assets (LINES 110 9)...c..vvevieiiieiieicsesee e | serensenans 263,650,828 | ....c.coovirereeiieia (1 I 263,650,828 | ............. 238,012,662
11. Title Plants less §.......... 0 charged off (for Title INSUFETS ONIY)........ciueieieieiiirieisiieieieisniisen | crreissiesiessesesessesessssssses | sesessssssssssessssessessssssssses | sssessesssssssessssessensesnns (0 TR
12.  Investment income due and CCIUB............couuriiiiieririirierirrrse s reienies | cveeesienseenens 2,426,584 | ..o | e 2426584 | ..o 2,525,706
13.  Premiums and considerations:
13.1 Uncollected premiums and agents' balances in the course of collection............cccocveecves | covveiriiriennn. 2,451,735 | coveveieia 226,130 | coovvrerrnnen 2,225,605 | .oovvierinns 4,353,764
13.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including $.......... 0 earned but unbilled premiums)..........cceevvrvrrecneinnes | vevrversnnnens 1,604,541 | oo 113,653 | oo 1,490,888 | ...ccoovvrrene 1,641,147
13.3 Accrued retroSPECtive PIEMIUMS..........ciurireiiieieieisseiie e sesse st sssssssessesssssssenss | essessssessssesssssssesesessnss | sossessessessssessssesessessnssnss | sossessssiessssessssessssesns (0 R
14. Reinsurance:
14.1 Amounts recoverable from FEINSUIETS..............cocuiiiniiiiiiesnesens | s 402,972 | .o | e 402,972 | oo 3,573,373
14.2 Funds held by or deposited with reinSUred COMPANIES...........c.ccovueveiirireiiieeieeeeeiieeieei | et ssiesens | eveeeies s sesessssesssssesnss | oeessesesesesesssssssessesens 0 [
14.3 Other amounts receivable under reinsurance CONracs............ccvvvcicinniicineiniininnins | v A1,786 | | e 41,786 | .o
15. Amounts receivable relating to UNINSUMEA PIANS...........euiiririrrinrieeeeeesesee s essssens | resessesnesssseesssssesssssssenss | eeesessssssssssssssessssessssnnss | seesessesesnssesssssessssesnns [0 R
16.1 Current federal and foreign income tax recoverable and interest ther€oN............ccoccvveceiiees [ | e | creresssiessses e (01 I 1,228,448
16.2 Net deferred taX @SSBL........o.ivrrrrrreeses sttt esssnssnans | srsessessnnenn 20,181,804 | ...ccooeve. 13,419,559 | .oovvvrrne. 6,762,245 | ...covvvvrnn 4,223,176
17.  Guaranty funds receivable Or ON AEPOSIL...........ccccviviiieiieicreecs ettt es s | seresesesesesesssssssssesebeseses | cresesssesesssesesssesebesnsens
18. Electronic data processing equipment and SOftWarE.............ccccveeiiererecieeiieisseeesiee s | erevesssiesinns 1,314,778 1,080,218
19.  Fumiture and equipment, including health care delivery assets ($.......... (0) 1SS ISR 368,842 | .o 368,842 | ..o (0 T
20. Net adjustment in assets and liabilities due to foreign eXChange rAtES..........cccveiieiiicieeiiiies [ | cereresesreses s esssenes | sresesssisssssssesesesesesenns [0
21. Receivables from parent, subsidiaries and affiliates.............cccevveverrereriereeieeeeeeseeeeeeeeens | e 1,230,807 | .o | creveiriieiniinns 1,230,807 | .cooverernns 5,519,446
22. Healthcare (§.......... 0) and other aMOUNES FECEIVADIE............cvririrrierieieiieeirereessieeseensisees | cresssssesesessessesssessessssssees | sesessesssessnssessonsssssessnnssns | essessesssessessessnnssnssnees (0 T
23.  Aggregate write-ins for other than iNVESIEd @SSELS..........cceruririiereirriresisese s ssessirssesneenes | seesssssesseseees 154,991 | oo 154,991 | oo (O 0
24. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 10 throUugh 23).........cceueierimieiieinsesse e snees
25.  From Separate Accounts, Segregated Accounts and Protected Cell Accounts...........ccccvvennee
26. TOTALS (LiNES 24 @NG 25)........coomrverreririniecriseerissesessessssessssessssesssessstesssesssssssessssessesesson
DETAILS OF WRITE-INS
0907, 1ottt | ettt | sereens sttt enes | seent st (O R
0902, ..ottt | et ettt | sereees ettt enns | et (O RN
0903, ..ottt | ereb ettt | sereess ettt enns | seent st (O
0998. Summary of remaining write-ins for Line 9 from oVerflow Page.........cccoveecinieenisnieeinniens | e (0 (0 T (0 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (LI 9 @DOVE)............covrvevrirerereerereriiieisiceceeseesiens | cvereniinsissreesieiensnens [0 (O [ 0
23071, Prepait EXPENSES. .....cvuivreereeeieireeseieietssissssssesseessss et ssesssssessssesssssssessesesssssessesenssssesses | sessesssssssssesnes 124,635 | ..oovveinn 124,635 | ..o (O R
2302. OthEI @SSEES. ...t | et 30,356 | ..ovoriiiine 30,356 | oo 0 [
2303, R | et nssaas | seneness st enstenns | et (O
2398. Summary of remaining write-ins for Line 23 from overflow Page..........cccouueveieireirenrinnreineens | vreseernsessissessssessnsennns (0 (0 [0 T 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (Line 23 @DOVE)........crervererririeissiiisirnserisssressenisiens | ceesersssseessnenas 154,991 | oo, 154,991 | v, 0




Statement for March 31, 2006 of N C RIC y IN C .

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Decenfber 31
Statement Date Prior Year
1. Losses (current acCident YEar $.....8,499,385).........c.owuevverveerrienreeeieesssesseesssesssessssssssssesssessssssesssesssess s ssiessesssenssessensssnesnnas | seeessenssnssiessanesnnes 108,713,509 | .coverveeerieinns 104,239,000
2. Reinsurance payable on paid [05ses and [0SS adjUSIMENT EXPENSES.........ciiurirririirieireerere et ssesessessees | sesstesssesesssessssseesssesessessssesssssssnes | seessessssssssssessssssessesssssssesssenssssens
3. LOSS AQJUSIMENT EXPENSES......co.cvcveieieieiieieieseie sttt bt ettt s e s s ss bbb es e s b s s et s s senessnsetesessnsesas | sbessssnsssensesesesiesesenes 43,919,700 | cooveereeieieindd 42,652,000
4. Commissions payable, contingent commissions and other SIMIlar ChArgeS..........coveurernreeerirmriresesissessessssssssssssssssssseses | sessessessssssessesssssessssnnens 98,103 | v 1,092,565
5. Other expenses (excluding taxes, lICENSES AN fEES).......cvurururririrriinrieieiiereieie st ees st sest st sssssssnnsenes | ssessessanssessessasssessesseseans 975,934 | oo 1,874,174
6.  Taxes, licenses and fees (excluding federal and fOreign iNCOME tAXES)........cvururrerueumrerreriierieesesses e eseeseeeseeseeessssessessssees | ssessessssssessessenssessessesenn 272,303 | cooeeeerereeeeeeies 334,662
7.1 Current federal and foreign income taxes (including §.......... 0 on realized capital gains (I0SSES)).....vvurrrrerrerrerrernrernerneinrnnes | crereereeeeeeeseeeeeneens 1,392,412
7.2 INEEAEEITEA 18X HADIIEY. ... veoe ettt ettt s e ss et | 422sesseee e bse e s e e b st et nesee s et | £ebseesest et et e b se s bttt
8.  Borrowed money §.......... 0 and interest thereon §.......... ettt et n s e ens s ensnsas | eesieesieesaeesaeesees e s ene s s s eestenan | ervaesiaeesaen s es s es e ens s er e eer e
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....4,888,964 and including
warranty reserves of $.......... ) ettt b bbbt a sttt b s bbb a st sentens | evaebensensesaes st s tes et 44,204,668 | ......coooverrienn. 34,977,470
10, AQVANCE PrEIMIUM......cvuvuiviiriteictectci vttt ettt a bbb st b et b bbb s bbb s bbb b b bae bbb at st s s b entens | sbbessssessassessssesses e bansaesns 16,913 | oo 3,956,499
11.  Dividends declared and unpaid:
111 SHOCKNOIABTS.......ooveee e b b | Hhb bbb bbbttt | Shis bbbt
11,2 POICYNOIABIS. ......voivieeeciteete ettt s bbb bs b as bbbttt b st e st s et | ebsnasasseb st e s et et essesse s st essessesnbas | seassesens et e st en b s bbbt nan
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS).........ccviveiiviiirieiriieieie et ssssessnaes | seresssesssssesssaessesesenns 7,685,021 | oo 4,017,619
13.  Funds held by company Under reiNSUFANCE trEALES. ...........cociuiviieiciiciic ettt bbb ssens | crsssesssissessessssss s sessssesssansansens | sbessesssssssssesssssssessssansand 476,057
14.  Amounts withheld or retained by company for aCCOUNt Of OLETS...........c.cueiueieiiece et niens | seresssens st s s essesns 18,889 | v 58,433
15, Remittances and items MO AlIOCALE..............iiiiiiii e | Hoebb bbb bbbttt | bbb
16 PrOVISION fOF FEINSUIANCE..........vuuiirie ittt enes | bisbaesst bbb beenees 1,089,000 | ..o 1,089,000
17.  Net adjustments in assets and liabilities due t0 fOreign EXChANGE FALES.........c.iveiiiieiieceeee st | cretesess et b st sens | sbessebisssessss s sns st s b en bbbt naes
18, Drafts OUESTANAING. .. ...eeueiiiieiii ittt e s bbb s s bbb ssentens | 44setetseese b e s R s ettt s et en s s s bns | Hbesaebnt ettt a s
19.  Payable to parent, subsidiaries and Affillates............ccciriiiieiiiiiiece e | sesebess et nee 374425 | oo
20, PAYADIE fOr SECUMHIES. ... evurverrcieiiieisciseisite sttt sttt bbbttt bbb s bbb n st antentens | bensesnssesessessnsnsansnsns 1,085,415 | oo
21.  Liability for amounts held UNAer UNINSUIEA PIANS..........c.. ittt se s ansestens | essesessnssessntessessesessessasssssssessessnsas | sesessessnsssessesenssssesssssessssessnssnsasses
22. Capital notes §.......... 0 and interest thereon §.......... 0ttt bttt et e bt s tns | ebiestiess et es s b eess b ess b | Stiestests ettt e
23, Aggregate Write-inS fOr ADIILIES. ........cevrieiieieeieie ettt sn st tenns | fessesansntessnsessansansnns 19,500,000 | ..ovovovrierieirisiianans 19,500,000
24, Total liabilities excluding protected cell liabilities (LINeS 1 through 23)...........cieriirinirereseiee e sssnesnes | ersssssossseessessssseeas 229,346,292 | .o, 214,267 479
25, ProteCted Cell HADIIHIES............c.cvuiiiiieiii bbb bs bbb | Hhs b ed bbb | Shis bbbt
26.  Total liabilities (LINES 24 @NA 25)............evueerrirriiriireise ettt | sinssssss s 229,346,292 | ...oooovvereririnen, 214,267,479
27.  Aggregate write-ins fOr SPECIAl SUMPIUS FUNAS..........vuvieireieiieiieicieie ettt | ssesessestessssessesse s esessesnsensenses L0 T 0
28.  Common capital stock
29. Preferred capital stock
30.  Aggregate write-ins for other than Special SUMPIUS fUNGS...........couiuiviiieieiicecee et ens | sesesssesssesebessesessssssessnsstesessnaas 0 [ oo 0
31, SUIPIUS NOLES.....euveveceieieeiceeete ettt ettt sttt st bbb be s s st et b b ee b s s b e s s s s st b s st s b st et en b s s bensensanes | Huetastestessebessebeessssessees et et essnssebnes | Sstessebiesen e bnaes s e s ettt s ettt
32, Gross paid in and CONHDULEA SUMPIUS..........evieveveieciceietes ettt ettt sttt st s e b es s s s essesansansnes | sressssessessssnsessessesaes 50,434,666 | ....cooovvvvererrieins 50,434,666
33, UN@SSIGNEA fUNAS (SUIPIUS)......uvuveeviiieereesieseressstesses et sses st ses bbb s ettt s et e bs s ba s s b ssest st ensesaesantesnsanss | sevsssesssssessnsssanssesneas (2,314,683) | .ecvovevrrrrereriererernad (4,351,134)
34. Less treasury stock, at cost:
341 0.000 shares common (value included in Line 28 §.......... 0) ettt ettt | netsessese ettt ettt tns | seeses sttt sttt
342 .. 0.000 shares preferred (value included in Line 29 §.......... 0] tereerreseeeetee ettt es st ss st s enne | ensentent s st s s s s st ses et ntes | destes st et s n et et en st
35.  Surplus as regards policyholders (LINES 27 10 33, 1€SS 34).......cvurururrrrrirriiriineineineeieeieeiseise s ssesses e ssessesssssssssessssssssnns | sessessessssssessessnsssessns 49,119,983 | oo 47,083,532
3B, TOTALS. ...ttt s8££ n st s s ensnen | essstensaestestensientees 278,466,275 | ..o 261,351,011
DETAILS OF WRITE-INS
2301, LIIGAHON HADIIY. ...ttt sttt | ebeeebent et b es 19,500,000 | ..ooovvverrirereiriercinenes 19,500,000
2802, iR ££ER£ £ R £ R R | £41 Rt ees | R R e
2303, bR R e £ oA R e 8 EEEE e £ AR RE SR RE £ Rt R RR R s b essent | HhebeEeRE et Rt RR R e R Rt R s ee Rt et | £eE et bRt bRttt
2398. Summary of remaining write-ins for Line 23 from OVEMIOW PAGE........c.. vttt sttt ssstens | ssessessssssessssess e s s st ssessseees 0 | oo 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (LINE 23 @D0VE).......rereruerrerrssressisarsssesrssssssssrsssssssssssssessssssssssssssssssssssssssssssesssnssns | assessesssssessessssssessns 19,500,000 | ..o 19,500,000
2700, eS8 E R R R | £41e ARt ees | R R et
2702, oS ER £ E £ SRR | £48 R Rt | bR
(0 OO U OO PP P PP DUPO OO P PPTPPO
2798. Summary of remaining write-ins for Ling 27 from OVEMOW PAGE..........ceiueiiieiiieiieceiciee ettt sssnas | ssessssessesseses e ssessssessseseneas 0 | oo 0
2799. Totals (Lines 2701 thru 2703 plus 2798) (LINE 27 @DOVE)......c.cucviieiiiiiisiieiiiststietsst ettt ss s essssessessssessssessssesssssessnsensnss | ssessssessessssessessessssessssssssssessnsses 0 ] oo 0
300, oottt RS8R RR SRR R R R | HeRE R RE Rt | Shiee R
3002, oot R4 RER £ 1E£RR Rt | SRR Rkt | Shiee R
3003, ettt RR R | HeRE Rt Rt | Shiee R
3098. Summary of remaining write-ins for Ling 30 from OVEIOW PAGJE........ceiiiriiieiricsece ettt sessbssess | etsbesiessesessesssse s nse e 0 | oo 0
3099. Totals (Lines 3001 thru 3003 plus 3098) (LINE 30 @DOVE).......ccuuiuireieersieeiiessersseessesssssssassassessssessessssessassessssessssessssessasssssssessns | srsssessossesssesssssessssessassesassesesas [0 OO 0
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STATEMENT OF INCOME

1
Current Year
to Date

2
Prior Year
to Date

3
Prior Year Ended
December 31

0o N O W

1.

13.
14.
15.
16.

17.
18.

19.
20.

21.
22.
23.
24,
25.
26.
27.
28.
29.
30.
31.
32.

33.

34
35.
36.
37.
38.
39.

. Loss expenses incurred...................
. Other underwriting expenses incurred.............

. Aggregate write-ins for underwriting deductions..
. Total underwriting deductions (Lines 2 through 5)...........
. Net income of protected Cells..........ccovverrierrererieriinne
. Net underwriting gain (10ss) (Line 1 MINUS LINE 6 + LINE 7)....vuvviirieiiieirieiseeieseiece et sssesnnnes

UNDERWRITING INCOME

. Premiums earned:

(written $.....29,146,505)..................
(written $.......... [0) S
. (written $.....2,301,629)....
(written $.....26,844,876)..................

DEDUCTIONS:

. Losses incurred (current accident year $.....8,499,385):

2.1 DIFECL. ..ottt
2.2 Assumed

INVESTMENT INCOME

. Net investment iNCOME BAMEM.............cocuiuciiiieiecet et b e
10.

Net realized capital gains (losses) less capital gains tax of $.....8,649...........covcueverieneerreeieeeeeeeee e

Net investment gain (I0SS) (LINES 9+ 10)......ccviiiiiiiieiieisiieete ettt

OTHER INCOME

(amount recovered §.......... 0 amount charged off $.........
Finance and service charges not included in premiums..
Aggregate write-ins for miscellaneous income
Total other income (Lines 12 through 14)..........c.ccorvunee.

. Net gain or (loss) from agents' or premium balances charged off

) et

Net income before dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (Lines 8 + 11 + 15)
Dividends to policyholders
Net income after dividends to policyholders, after capital
foreign income taxes (Line 16 minus Line 17)
Federal and foreign income taxes incurred......
Net income (Line 18 minus Line 19) (to Line 22).............

gains tax and before all other federal and

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, DECEMDET 31 PrOT YEAT........cvvvireiiieiirireissiesieseseiesse st ssesnes

Net income (from Ling 20).......c..c.cevvvivercvresireieirisiennns
Net transfers (to) from Protected Cell accounts...............

Change in net unrealized capital gains or losses less capital gains tax of $....
Change in net unrealized foreign exchange capital gain (10SS)..........c..ce....

Change in net deferred iNCOMe tax.........ococvrereeerceneennenns
Change in nonadmitted assets..........covevenrrerirnennns
Change in provision for reinsurance.
Change in surplus notes...............
Surplus (contributed to) withdrawn from protected cells..
Cumulative effect of changes in accounting principles
Capital changes:

32.1 Paidin
32.2 Transferred from surplus (Stock Dividend)
32.3 Transferred to SUMPIUS........covvereeeerrereireineiseieenns
Surplus adjustments:

33,1 Paid iN.coeeeeeiceee s
33.2 Transferred to capital (Stock Dividend)...
33.3 Transferred from capital
Net remittances from or (to) Home Office
Dividends to stockholders

Change N rEASUNY STOCK........cuiveiiiieiiieicicisie ettt bbbttt as

Aggregate write-ins for gains and losses in surplus

Change in surplus as regards policyholders (LInes 22 through 37).........ccueeiininieieeisieeees s
Surplus as regards policyholders, as of statement date (Lines 21 plus 38).........cccevvveveiereveirieeeee s

..2,740,041 .. ....3,638,275 14,025,992

L AT7,087,516 | e 17,843,016 | ... 67,868,875

................ 10,453,780 |................10,023,500 ....53,346,864
.................. 1,954,395 |.....................393,000 .

8,499,385 | ....cccevrvinn 9,630,500 44,651,464

..6,374,581

..2,700,470 | ..

25,036,618
11,874,762

... 17,574,436

.................... (486,920)
.................. 2,464,649 | oo 1,827,024 [ ... 8,491,363
...................... (16,061) | .oocrscrsrnn 199,519 102,021,213
.................. 2,448,588 | ....on.r...2,026,543 11,412,576
................................ 0
............................................................ 4,918
................................ 0 (19,507,044)
........................ (5,630) (19,524,341)

1,968,190

..2,629,509 | ..

.................... (661,319)

................ 47,083,532

................ 62,994,487

................ 62,994,487

.................... (661,319)

.................. 1,513,398

.................. 1,933,210

(19,915,951)

8,452,370)
1,089,000)

—

..8,000,000

2,036,451

.................... (189,201)

(15,910,955)

................ 49,119,983

................ 62,805,286

................ 47,083,532

0501.
0502. .
0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from overflow
Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)..

page

0

1401.
1402.
1403.
1498.
1499.

Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)

Summary of remaining write-ins for Line 14 from overflow page

(7,044)
..(19,500,000)

3701.
3702.
3703.
3798.
3799.

Totals (Lines 3701 thru 3703 plus 3798) (Line 37 above)

Summary of remaining write-ins for Line 37 from overflow page




Statement for March 31, 2006 of N C RIC y IN C .

CASH FLOW

Curre;t Year Prior Yegr Ended
to Date December 31
CASH FROM OPERATIONS
1. Premiums COlIECtEA NE O FBINSUIANCE. .......rvvuiruiercisieeeiseceses et | sbiestenssnessnntneees 28,156,458 | ....c.cvvrcrire 64,936,284
2. NEtINVESIMENT INCOME.......cvvicveiiiecteccte sttt ettt ettt a et s ettt se st s e ss s e et b en st es s sas e ae b et st esassssntssntetessntnns | stesesssnssssesesessesens 2,961,611 | oo 9,862,108
3. MiISCEIANEOUS INCOME. .....euieeeriirerceeeseiseie sttt ese et et s st s e ee e et s et see b s st nsesnsentes | eressessnssssessssensessnssnsanes 6,522 (24,341)
4. Total (LINES T HAMOUGN 3)..covceuieiieiieeiieeei ettt bs bbbt | ebsentssssenssestneees 31,124,591 ...T4,774,051
5. Benefit and 0SS related PAYMENLS. .........cc.cveieieeiieeiceeee ettt sttt ss sttt s st s s sessanassanans | sestessesiesnsesaesnesand 6,003,142 | ..cevorienn 18,048,154
6.  Net transfers to Separate, Segregated Accounts and Protected Cell ACCOUNIS...........c.euvurireiiiecieieiseieeiessiesesis st tessssesees | sebessssesssssessssessessesssssssssessssns | ebessessnssessssesssssessssessessesesseses
7. Commissions, expenses paid and aggregate write-inS for dEAUCHIONS...........c.vrruririirrinrics st esssssnsssessenens | soesssssssssessessenssenes 4,655,531 | oo 28,386,186
8. Dividends paid t0 POICYNOIAETS. ........c.cviieeicieiieie ittt bbbt s bbb ss et bse s s nses | nebessssansnsesssbessensebssssssnsessntae | ebintesnssesessessess e st st s et senee
9.  Federal and foreign income taxes paid (recovered) §......... 0 net tax on capital gains (I0SSES)......v.vvererrrrerrnieeeenisseseessesesesees | srsssessssssssssssssssssssasens 17,298 ....(2,999,883)
10.  Total (Lines 5 through 9) 43,434,457
11. Net cash from operations (Line 4 MINUS LINE 10).........ccoviveiirieiiieicieeisie ettt b bbb sssssessbessenaes | sbessesesssssessssssans 20,448,620 31,339,594
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BONGS ..ottt R RS RR Rttt | ehbets ettt 717,742 | oo, 50,806,929
12,2 SHOCKS...vuruveeeeeeereeseesseieeee st eee s ssse e s8££ 402842842 E 05858428 E R8RS RR SRR ARttt s | ensnEene s st st ensne st s s s snennesentans | sesessessneneinssnnens 29,895,385
12,3 MOMGAGE I0ANS........coieieiiiecicieiecie ettt ettt s bbb e bbbt e et be ettt s ee s st e ba et et b s ant s et eaetansesabansntans | sensesetassesebessses s saebensebetessnaa
124 Real estate....
12.5  OthEr INVESIEA @SSELS........oceuuiruciriiseistieees et bbb R E bbb bbbt | Hes bbb bbb
12.6 Net gains or (losses) on cash, cash equivalents and ShOr-terM INVESIMENLS. ..o eeseneeees | eeseeeeesee et ssssssssesens | sebessessssassses st et e ssnssessnes 4
12.7  MISCEIIANEOUS PIOCEEUS..........cvcvirircteieiteiee ettt sttt sa bbb a s b bbbt e bbbt et st ebae b b es b ses s ssssessnsesebenans | ebesesissesasnssasssnns 1,105,506 |...coovvviriiicreicieeienceiis
12.8 Total investment ProCeeds (LINES 12.110 12.7) ...ttt et ess st ntienss | sebessssssessessesssnssns 9,023,248 | ..o 80,702,318
13.  Cost of investments acquired (long-term only):
131 BONGS. ..ottt bttt RR bbbttt | eebsent ettt 40,990,694 ....94,193,079
13,2 SHOCKS..vurveerereeiresseesttee ettt se ettt E £ R AR SRR A AR Rt Rt s | esRenE et este s s e s Rttt st 5,480,274
13,3 MOMGAGE I0BNS.......coviivciiietite ettt sttt s bbb s bbbttt s b s et b b bt bbb essebaens | ehsssesanssetessesans s tes e besbnsesansans | ebsesessestes st et en et s st n i
1304 REAIESIAE. ...ttt ARt R R kRt s s Rr e tes | Heesetee et en st net ettt en s e s nnnnane | seseeesteet ettt sttt
13.5  ONEI INVESIEA @SSELS........vreeuircisiecietee ettt eb et s bbb bR E s8R s bbbt as | £iebseb et b et bbb bbbt st st esbans | £rebsebesb st esb e bt es b bs st st
13.6  MISCEIIANEOUS APPIICALIONS. .......cvuveerireieiseicieis sttt ettt et se s ssssesesensans | srstessessessssssensessssennnsensnsesins | eressssesssssesssansanses 2,018,993
13.7 Total investments acquired (LINES 13.110 13.6).......cucuiriurireieiiieieie ettt s bnae e | sissesssssssssessssaees 40,990,694 | .....cooovrvirnnen. 101,692,346
14.  Netincrease (decrease) in contract loans and premium notes.
15, Net cash from investments (Line 12.8 minus Line 13.7 @nd LINE T4).......c.ccniuriuiimiiriinireininereeiseseiseisssss st
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUMPIUS NOLES, CAPIAI NOIES......cvveivisieciiie ettt nb st bbb sse st s bantes | ebsssessnssetansesansntessetensnsassnsans | absesassessesssessnssessnsessansesnsensn
16.2 Capital and paid in SUPIUS, 18SS trEASUNY STOCK...........coiuiieeieiiritciteceteeeee ettt st nes | senbessesaessseseeseesaes 5,000,000 | .oocvvvrrercrrinnns 3,000,000
16.3 BOITOWEH FUNGS........cvueeeectii ettt | £ttt et bbb bbbttt ns | Hrebebes b sttt be bt
16.4 Net deposits on deposit-type contracts and other INSUrANCE ADINILIES. ............ovuevurrierirrirre et | reeseeesseessesas st essssssestesssnsns | essssssssessessssssessessasssessassassns
16.5  DIVIAENAS 10 STOCKNOIAELS.........vuvriirircircriiects ettt bbbttt | Hteeb et bbb bbbttt nes | Cnebebesb sttt
16.6 Other cash provided (applied)... .(528,002) .695,129
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6)..........c.ccccevvvrrverererernns 4,471,998 ..3,695,129
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Ling 15 pluS LINE 17).....c.vvveirireerreieieeiieiieiins | cevvevesisieissseiiennes (7,046,828) | ....coovvvercrerrnnes 14,044,695
19. Cash, cash equivalents and short-term investments:
19,1 BEGINNING OF YOI ..ottt bbb bttt st s bbb s st s st s senaenss | desbessessesansesnsaees 30,257,549 | oo 16,212,854
19.2 End of period (LiNe 18 PIUS LINE 19.1).......c.ciuuiueriiiirriiiii ittt sess ettt esinsias | seisesssessssesnssnees 23,210,721 | oo, 30,257,549

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001




Statement for March 31, 2006 of N C RIC y IN C .

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

No significant change.

Note 2 - Accounting Changes and Corrections of Errors

No significant change.

Note 3 - Business Combinations and Goodwill

No significant change.

Note 4 - Discontinued Operations

No significant change.

Note 5 - Investments

No significant change.

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

No significant change.

Note 7 - Investment Income

No significant change.

Note 8 - Derivative Instruments

No significant change.

Note 9 - Income Taxes

A. The components of the deferred tax asset (DTA) or liability (DTL) at March 31,
follows:

(1) Total of all DTAs (admitted and nonadmitted)
(2) Total of all DTLs
(3) Total DTAs nonadmitted in accordance with
SSAP No. 10 — Income Taxes
(4) The Total of all DTAs admitted [(1)-(2)-(3)]
(5) (Increase) Decrease in the year of nonadmitted DTAs

$

2006 and December 31, 2005 are as

3/31/2006 12/31/2005
20,741,701 $ 18,702,379
559,897 453,785
13,419,559 14,025,418
6,762,245 4,223,176
605,859 $ (9,080,782)

B. As of March 31, 2006, the Company had no unrecognized deferred income tax liabilities.
C. The components of income tax expense incurred and the change in DTAs and DTLs are as follows:
Three months of Year ended
3/31/2006 12/31/2005
(1) Federal income tax provision $ 2,629,509 $ (1,889,783)
(2) Increase/(Decrease) in components of deferred taxes:
Discounting of unpaid losses and LAE 1,697,003 1,109,099
Change in unearned premiums 671,532 (492,037)
Nonadmitted assets (35,145) (193,267)
Net operating loss carryforwards (261,283) 688,980
Accrued litigation liability - 6,825,000
Other (32.785) (178,132)
Change in deferred tax assets 2,039,322 7,759,643
Change in unrealized gain/loss 115,204 (893,830)
Other (9.092) (8.484)
Increase (Decrease) in DTLs 106.112 (902,314)
Increase (Decrease) in Net DTAs $ 1933210 $ 8,661,957

(3) No investment tax credits

(4) At March 31, 2006 the Company had a federal tax net operating loss carryforward of $5,488,872 that can be used to

6



Statement for March 31, 2006 of N C RIC y IN C .

NOTES TO FINANCIAL STATEMENTS

offset future consolidated taxable income and an Alternative Minimum Tax Credit of $633,502 that can be used to
offset future consolidated taxes.
(5) No deferred tax adjustments for tax law changes

D. The Company’s income tax expense and changes in its DTAs and DTLs differ from the amounts obtained by applying
the federal income tax rate of 35% in 2006 and 2005 to statutory income from operations for the following reasons:

Three months of Year ended

3/31/2006 12/31/2005
Expected federal income tax expense (benefit) $ 685,839 $ (7,081,471)
Tax exempt income (201,914) (980,486)
(Increase)/decrease in nonadmitted assets 35,145 219,945
Change in unrealized gain/loss 115,204 -
Income tax rate differential - (286,287)
Other amounts 53.376 43,350
Total income tax expense incurred $ 687650 $ (8,084,949)
Federal income tax provision (benefit) $ 2,629,509 $  (1,889,783)
Tax expense on realized capital gain/losses (8.649) 1,572,961
2,620,860 (316,822)
Increase in net DTA (1,933,210) (7.768.127)
Total statutory income taxes $ 687650 $ (8,084,949)

F. (1) The Company will file a consolidated Federal Income Tax return through December 31, 2006 with its ultimate parent,
ProAssurance Corporation, and all of the entities listed in detail in Schedule Y with the exception of American
Medical Insurance Exchange. Please refer to Schedule Y for a detailed listing.

(2) The method of allocation between the companies is subject to written agreement, approved by the Board of
Directors. Allocation is based upon the relationship of each company’s taxable income to the total taxable income of
the group.

Note 10 - Information Concerning Parent, Subsidiaries and Affiliates

No significant change.

Note 11 - Debt
No significant change.

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

No significant change.

Note 13 - Capital and Surplus. Shareholders’ Dividend Restrictions and Quasi-Reorganizations

No significant change.

Note 14 - Contingencies

D. On March 2, 2004, the District of Columbia Superior Court entered judgment in favor of Columbia Hospital for Women
Medical Center, Inc. (CHW) and against NCRIC, Inc., in the approximate amount of $18.2 million. The judgment
resulted from litigation in which NCRIC sought to recover nearly $3 million in premiums that NCRIC alleges CHW owes
under a retrospective rating agreement that expired in 2000. CHW asserted counterclaims for various alleged
business torts. The jury rejected NCRIC's claim for premium and awarded damages to CHW on its counterclaims. On
September 30, 2005, the trial court denied NCRIC's motions for post-trial relief. NCRIC has appealed the case to the
District of Columbia Court of Appeals.

NCRIC, Inc. has accrued $19.5 million related to this litigation. NCRIC Corporation has indemnified NCRIC, Inc. for up
to $5.5 million of any final judgment from this litigation, with the $5.5 million representing an after-tax amount. NCRIC
Corporation or ProAssurance will continue to pay all post-trial legal costs. This accrual is made in accordance with
SSAP 5.
To secure the CHW judgment during the appeal, NCRIC has posted a bond issued by The Medical Assurance
Company, Inc. in the amount of $20.5 million. The bond amount reflects the amount of the judgment plus interest. No
letter of credit was required in connection with this bond.

Note 15 - Leases

No significant change.

6.1
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NOTES TO FINANCIAL STATEMENTS

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With
Concentrations of Credit Risk

No significant change.

Note 17 - Sale. Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

C. The Company had no wash sales in the first quarter of 2006.

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured
Plans

No significant change.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant change.

Note 20 - September 11 Events

No significant change.

Note 21 - Other Items

No significant change.

Note 22 - Events Subsequent

No significant change.

Note 23 - Reinsurance

No significant change.

Note 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

No significant change.

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

No significant change.

Note 26 - Intercompany Pooling Arrangements

No significant change.

Note 27 - Structured Settlements

No significant change.

Note 28 - Health Care Receivables

No significant change.

Note 29 - Participating Policies

No significant change.

Note 30 - Premium Deficiency Reserves

No significant change.

6.2
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NOTES TO FINANCIAL STATEMENTS

Note 31 - High Deductibles

No significant change.

Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

No significant change.

Note 33 - Asbestos/Environmental Reserves

No significant change.

Note 34 - Subscriber Savings Accounts

No significant change.

Note 35 - Multiple Peril Crop Insurance

No significant change.
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2.1

22

41
4.2

6.1

6.2

6.3

6.4

71

72

8.1
8.2

8.3
8.4

9.1
9.2

10.1
10.2

111

1.2

13.
141

GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)
PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as

required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] No[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity? Yes[ ] No[X]

Ifyes, date ofchange: e

Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[X] No[ ]
If yes, complete the Schedule Y-Part 1 - Organizational chart.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes|[ ] No[X]

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? Yes[ ] No[ 1 NA[X]
If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2005........coocvrrrenee

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2003.......cooveereree.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 12/07/2004.........cccovvenne

By what department or departments?

District of Columbia Department of Insurance, Securities and Banking

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ 1] No [X]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ ] No[X]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No [X]
If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal

regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift

Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's

primary federal regulator].

1 2 3 4 5 6 7
Affiliate Name Location (City, State) FRB 0OCC OTS FDIC SEC
FINANCIAL
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount. L, 207,242
INVESTMENT
Has there been any change in the reporting entity's own preferred or common stock? Yes[ ] No [ X]

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No [ X]

If yes, give full and complete information relating thereto:

Amount of real estate and mortgages held in other invested assets in Schedule BA: B 0
Amount of real estate and mortgages held in short-term investments: B 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes [X] No[ ]



Statement for March 31, 2006 of NCRIC, INC.
GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)

PART 1 - COMMON INTERROGATORIES

14.2 If yes, please complete the following: 1

Prior Year-End
Book/Adjusted Carrying Value

2
Current Quarter
Statement Value

14.21 $
14.22 $
14.23 Common Stock $
14.24  Short-Term Investments........... $.
14.25 Mortgages, Loans or Real Estate $.
T4.26  All ONEI ..ottt en $.
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $
14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 above  ........ccccovovvererrcreneriencinnnnns $
15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ]
If no, attach a description with this statement.
16. Excluding items in Schedule E, real estate, mortgage loans and investments held physically in the reporting entity's offices,
vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Part 1-General, Section
IV. H-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]
16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:
1 2
Name of Custodian(s) Custodian Address
Brown Brothers Harriman 140 Broadway, New York, NY 10005-1101
16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.
1 2 3
Name(s) Location(s) Complete Explanation(s)
16.3  Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes|[ ] No[X]

16.4 If yes, give full and complete information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason
16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Name(s) Address
113972 Standish Mellon Asset Management One Boston Place, Suite 3000, Boston, MA 02108-4408

17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed?
17.2 If no, list exceptions:

Yes[X]

71

No [

]
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31
3.2

41

42

GENERAL INTERROGATORIES (continued)

PART 2
PROPERTY & CASUALTY INTERROGATORIES

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes[ ] No[ ] NA[X]
If yes, attach an explanation.
Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from
any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.
Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ | No [ X]
If yes, give full and complete information thereto:
Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation liabilities tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater
than zero? Yes[ | No[X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid

Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total

Total. e | e Y. XXX eeoreven | e (V] I (V] I (V1 [PSORROOO o I [FTOOO (V1 I (V1 I (V] I




Statement for March 31, 2006 of N C RIC y IN C .

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© © N o gk w D=

N
N -~ O

Book/adjusted carrying value, DECEMBEr 31 Of PHOF YEAI...........cvviveieiriiriiciieiee e s

Increase (decrease) by adjustment

Cost of aCqUIred.........cocovvvvverrrieeirrese s
Cost of additions to and permanent improvements.............ccccvveveererrerennnnn.

Total profit (loss) on sales..............
Increase (decrease) by foreign exchange adjustment...
Amount received on sales.............

Book/adjusted carrying value at end Of CUITENt PETIOM...........ovu ettt

Total valuation allowance..............
Subtotal (Lines 8 plus 9)................
. Total nonadmitted amounts...........

. Statement value, current period (Page 2, real estate lines, net admitted assets ColUMN).........cccovveveieiierieiieiecse e

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

Prior Year Ended
December 31

Book value/recorded investment excluding accrued interest on mortgages owned, December 31 of prior year....................

Amount loaned during period:

2.1 Actual cost at time of acquisitions

2.2 Additional investment made after acquiSitions...............cccceeeeeeiieseeiseeseees

Accrual of discount and mortgage interest points and commitment fees
Increase (decrease) by adjustment...
Total profit (loss) on sale...............
Amounts paid on account or in full during the period
Amortization of premium................
Increase (decrease) by foreign exchange adjustment

Book value/recorded investment excluding accrued interest on mortgages owned at end of current period............cccevevnene

Total valuation allowance..

. Subtotal (Lines 9 plus 10)..............
. Total nonadmitted amounts...........
. Statement value of mortgages owned at end of current period (Page 2, mortgage lines, net admitted assets column).........

SCHEDULE BA - VERIFICATION

Other Invested Assets

1

Year to Date

Prior Year Ended
December 31

Book/adjusted carrying value of long-term invested assets owned, December 31 of prior year..............cccocueeeveicirieerrenenas

Cost of acquisitions during period:

2.1 Actual cost at time of acquisitions
2.2 Additional investment made after acquisitions
Accrual of discount...........ccceeerenee
Increase (decrease) by adjustment...
Total profit (loss) on sale...............
Amounts paid on account or in full during the period
Amortization of premium................
Increase (decrease) by foreign exchange adjustment

Book adjusted/carrying value of long-term invested assets at end of current period...........c..ccoeeeercvriiricisisee e

Total valuation allowance..............
. Subtotal (Lines 9 plus 10)..............
. Total nonadmitted amounts...........

Statement value of long-term invested assets at end of current period (Page 2, Line 7, Column 3)......c.ccoovevereesiciieniinennes

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

© o N A w2

- s o
@w N =~ O

Book/adjusted carrying value of bonds and stocks, December 31 of prior year....
Cost of bonds and stocks acquired
Accrual of discount............cccoeuveenee
Increase (decrease) by adjustment...

Increase (decrease) by foreign exchange adjUSIMENL............c.ovririieiirieiinrser st ens e

Total profit (loss) on disposal.........

Consideration for bonds and StOCKS dISPOSEA O ...ttt ess st

Amortization of premium................

Book/adjusted carrying valug, CUITENE PEIIOG. ........c.rurruririrriirrisieisssississises sttt ss st snsnsnas

Total valuation allowance..............
. Subtotal (Lines 9 plus 10)..............
. Total nonadmitted amounts...........
. Statement value.........cooovrrrniinienes

..207,735,022

..................................... (24711)
................................. 7,917,742
.................................... 443,486

...189,415,704

.(3,115,592)
................................. 4,494,170
............................... 80,702,314
................................. 2,068,446

............................. 240,440,107

............................. 207,735,022
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Statement for March 31, 2006 of N C RIC, I N C .

During

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

the Current Quarter for all Bonds and Preferred Stock by Rating Class

1

Book/Adjusted Carrying
Value Beginning

of Current

Quarter

2
Acquisitions
During
Current Quarter

3
Dispositions
During
Current Quarter

4
Non-Trading Activity
During
Current Quarter

5
Book/Adjusted Carrying
Value End of
First Quarter

6
Book/Adjusted Carrying
Value End of
Second Quarter

7
Book/Adjusted Carrying
Value End of
Third Quarter

8
Book/Adjusted Carrying
Value December 31
Prior Year

BONDS

Class 1.

Class 2......ovveuiirnriereieeisseiieinns

Class 3....c.oevevvrrereieiineiseseinns

ClasS 4......oueeirieeeereesisieeis

Class 5.

Class B......vvveervvrrirrieieineisieieis

Total BONds........ccoverrerreiiirinnens

209,501,618

.20,273,770

.......................... 87,612,695

............................ 2,623,127

.......................... 58,108,460

............................... 102,806

........................... (2,760,246)

............................ 2,360,700

........................ 236,245,607

.......................... 25,154,791

........................ 209,501,618

.......................... 20,273,770

10.

1.

12.

13.

14.

15.

PREFERRED STOCK

Class 1.

Class 2......oouuererivreeriereesesienis

Class 3.

ClasS 4.

Class 5....oovvererrrnreseieeisieieis

Class B......coouevveriereeeieireireins

Total Preferred Stock..................

Total Bonds and Preferred Stock




Statement for March 31, 2006 of N C RIC y IN C .

SCHEDULE DA - PART 1

Short-Term Investments Owned End of Current Quarter

Book/A1djusted ’ Ac:t;ual Interest éollected Paid for Acc?ued Interest
Carrying Value Par Value Cost Year To Date Year To Date
8299999, TOtalS.......vvvverrreerrierereiriineens | et 21,115,049 | ....ccovvenene D0 RN [N 21,115,049 | oo | et
SCHEDULE DA - PART 2 - Verification
Short-Term Investments Owned
1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, DECEMDEr 31 Of PHIOT YEAI.......c.eviieiirireirieiieieissieiieiss et esse s sessessssessnsssssnses | sessesessnssessssessnssessnsen 23,197,146 | oo 6,156,516
2. Cost of short-term iNVEStMENLS ACUINET. .........ueveireriieiiiciie et bbbttt snbsnsans | ssesssessessessntestessesanss 45,874,132 | oo 78,885,929
3. Increase (decrease) by AQJUSIMENL..........ccoieiiiieis sttt nnes | sbenseben ettt 6,778 | oo 93,336
4. Increase (decrease) by foreign eXchange adJUSIMENL. ..ottt | sesstesessesessessssssssssesses s sessesanssntens | sbeesessessessssessnssstessesans st s st ensnses
5. Total profit (Ioss) on disposal Of ShOM-LEIM INVESIMENES..........ccciiiiccccec ettt snes | ebebessssesss st s essebesebesse b s s esesnaebes | sbesssssssssssesesestesesssse b s s s eaesasaebesans
6.  Consideration received on disposal of Short-term INVESIMENES...........cc.ccviiiiieiieec s | oevsreress e 47,963,007 | ..ooverrieririnnnd 61,938,635
7. Book/adjusted carrying value, CUITENE PEIHIOG. ...........cvrvuevireieeeieee ettt ettt bes s s s s s s sssesntas | evensessessesssessesaesasanes 21,115,049 | oo 23,197,146
8. Total ValUBLION AlIOWANCE..........couiiiiieriiiieii bbb | 0Lttt | bt
9. SUDLOAl (LINES 7 PIUS 8)...eovvvreieeieieiieieeiseiseiese ettt sttt entns | essessasssessessessnsnssnen 21,115,049 | (oo 23,197,146
10.  Total nonadmitted amounts

11.  Statement value (Lines 9 minus 10) ....21,115,049 ...23,197,146
12, Income COllECEd AUIING PEIIOU. ......cuevrererreisririeireieiseesere sttt et sess e esensesnnans | sesesssessesssssssensessnssnsnees 171,206 | oo 544,959
13, INCOME €AMEA AUING PEIIOU. ... ..o cverevierceeicieiesiet ettt ettt ettt bs et e s ensennenans | seseessiessessetessessanssesssneta 201,396 | .o 590,507

11




Statement for March 31, 2006 of N C RIC y IN C .

Sch. DB-Part F-Section 1
NONE

Sch. DB-Part F-Section 2
NONE

12,13



Statement for March 31, 2006 of NCRIC, INC.
SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date
3

1 2 4 5
NAIC Federal Is Insurer
Company ID Authorized?

Code Number Name of Reinsurer Location (YES or NO)
U.S. Insurers
38636.......ccennn. 13-3031176.......... Partner Reinsurance Company of the US..........cccccerereinrnenninnenninnenns GrEBNWICH, CT ..ottt sttt ssss s sseneas YES...oooeieree.
10357................. 52-1952955.......... Platinum Underwriters Reinsurance, INC...........c.ccccovvevevvcerevererercennnnn. NEW YOIK, NY....oovveiviiiceiceeeevtee ettt steneseses s YES....
All Other Insurers
........................... [AA-3194129......... [Montpelier ReNSUrANCe Ltd................wwwwweweeemreemeriemermemmmeneesereseseeeeeneseeeees | HAMION, BOIMUAA. ccvcerrevercecrceeeereseeeeeeeeeseseseessesesesesssssssssesesessssesseses | NOoveeeeeveveveeeeee

14




Statement for March 31, 2006 of NCRIC, INC.
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid

Is Insurer 2 3 4 5 6 7
Licensed? Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, Etc. (Yes or No) to Date to Date to Date to Date to Date to Date

Alabama........ccceceieriireniriens
Alaska........ocevereiereiierieiei
ANZONA.....oveeieieiere e

Arkansas.
California
Colorado

Connecticut

Delaware..........cccccccvuvereneen. DE | e YES o] i 1,372,480 | ....ovvveeneen. 1,916,200 | ..cooovvrrnnnn 500,000 | ..o 950,000

17,215,655 | ..coovvcrene. 9,242,000
District of Columbia................. DC|.... YES .| oo 16,079,990 | .coovvvne. 16,913,719 | v 625,000 | ..coocrrrnen. 4,132,500 | ..covrrrnnne 55,686,069 | ............... 45,700,000
10.  Florida.......cccovveverereiriieeiaes

© 00 NGO REw N =

11.  Georgia.
12, HaWai...ovveecveieeeceeae

17. Kansas.........ccoeeeeviviisivicnnnns
18. Kentucky......ccooevrvvereieiriieinen,
19, Louisiana........cocovevrernrerereerins

21. Maryland.......cccoovevinenneininne
22. Massachusetts........c.cocruenenne
23, Michigan.......cccooevenininrinins
24, Minnesota.........ccoveevverienernnnens
25, MiSSISSIPPI....vererereerereererrerernens
26.  MiISSOUI....ouverrcrrceeirciceene
27. Montana........cccoveeeereuneenieennnes
28. Nebraska........cooeuvrrerernenne
29. Nevada.......ccooommvrerencnnnns
30. New Hampshire
31, New Jersey....nveenenn.
32, New MexXiCo......ccoouvvvvrienernnrens
33. New York......
34.  North Carolina.........cccovvnernee

38, OregoN......ccceeeverevereriirerennnnd
39.  Pennsylvania.......c.ccoeemrinenne
40. Rhode Island..........cccocvvvriinnnne
41.  South Carolina...........cocnrurerens
42.  South Dakota.........cocrverererrens
43, TeNnnesSee.......c.comuveerivrerrnrenes

46, Vermont.....coceevenenennee VT [t tdNO i s [ [
47, Virginia......ooooeveceveeeeeesieen VA YES | . 3,844,889 1l 7,207,963 el 1,600,000 e 2,055,000
48. Washington
49.  West Virginia....
50.  WISCONSIN.....ovvvveerreriieinereirenne
51, Wyoming.......ccoovveerererrennennnns
52.  American Samoa..

54. Puerto RiCO......cccvevriierrirnnne
55.  US Virgin Islands
56. Northern Mariana Islands
57. Canada........couerenmenerniiniinns

59, Totals.....covmvinriiniiisninriiis () 5 | s 29,146,505 | ...coooerreen. 34,354,396

DETAILS OF WRITE-INS

5801.
5802.
5803, et | e XXX v [ eorrrirnneineineinsiissisesiiees | sevtsssessssessssssesssesssesss | esssessssssssssesssssssesssnesss | setsestensssessesstensssessssssens | seessess et es e sst bt stas | Sbestenbi sttt anes
5898. Summary of remaining write-ins

for Line 58 from overflow page..... | ....... XXX evvver | v 0 [ oo 0 | e [0 T [0 TR 0 | e 0
5899. Totals (Lines 5801 thru 5803 +

Line 5898) (Line 58 above).......... | .co.ue. ) S LT 0 ] oo 0 [ i O [V 0 [ e 0

(@) Insert the number of yes responses except for Canada and Other Alien.

15
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

ProAssurance Corporation

A Delaware Holding Corporation / FEIN: 63-1261433

Medical Assurance, Inc.
A Delaware Holding Corporation (100%)
FEIN: 63-1137505

\
NCRIC Corporation

A Delaware Holding Corporation (100%)
FEIN: 52-2134774

The Medical Assurance Company, Inc.
An Alabama Stock Insurance Corporation (100%)
FEIN: 63-0720042 / NAIC: 33391

NCRIC, Inc. NCRIC Physicians Organization, Inc.
A District of Columbia Insurance Company (100%) A District of Columbia Corporation (100%)
FEIN: 52-1194407 / NAIC: 41149 FEIN: 52-1867763

Woodbrook Casualty Insurance, Inc.
An Alabama Stock Insurance Corporation (100%)
FEIN: 55-0666866 / NAIC: 23272

IAOQ, Inc. d/b/a Mutual Assurance Agency
An Alabama Insurance Agency (100%)
FEIN: 63-0725911

American Captive Corporation

A District of Columbia Captive (100%)
FEIN: 52-2300301

National Capital Insurance Brokerage, Ltd.
A District of Columbia Corporation (100%)

Medical Assurance of Indiana Agency, Inc.

An Indiana Insurance Agency (100%)
FEIN: 35-1778844

Mutual Assurance Agency of Ohio, Inc.
An Ohio Insurance Agency (100%)
FEIN: 31-0937356

FEIN: 52-1385315

Professionals Group, Inc.
A Michigan Holding Corporation (100%)
FEIN: 38-3273911

ProNational Insurance Company
A Michigan Stock Insurance Corporation (100%)
FEIN: 38-2317569 / NAIC: 38954

Red Mountain Casualty Insurance Company, Inc.
An Alabama Stock Insurance Corporation (100%)

FEIN: 36-3990058 / NAIC: 10179

National Capital Risk Services, LLC
A Nevada Corporation (50%)
FEIN: 74-3059924

American Medical Insurance Exchange
Domiciled in Indiana
FEIN: 35-1756545 / NAIC: 31402

NCRIC Insurance Agency, Inc.
A District of Columbia Corporation (100%)

FEIN: 52-1634741

Healthcare Compliance Purchasing Group, LLC
A District of Columbia Corporation (100%)
FEIN: 52-2331871

E-Health Solutions Group, Inc.
A Delaware Corporation (18.75%)
FEIN: 54-1972874

ProAssurance Group Services Corporation
An Alabama Corporation (100%)

At 1/20/06

MEMH Holdings, Inc.
A Michigan Corporation (100%)
FEIN: 38-3436541

American Insurance Management Corp.
An Indiana Corporation and Attorney in Fact for
American Medical Insurance Exchange (100%)

FEIN: 35-1749301

Professionals National Insurance Co., Ltd.
Domiciled in Bermuda (100%)
Company Registration No: EC-27597

ProNational Insurance Agency, Inc.
A Michigan Corporation (100%)
FEIN: 38-2359306

Physicians Protective Plan, Inc. d/b/a/ ProNational Solutions

A Florida Corporation (100%)
FEIN: 59-1603368

Professionals Group Services Corp.
A Michigan Corporation (100%)
FEIN: 38-2960819

PRA Services Corporation
A Michigan Corporation (100%)
FEIN: 38-2684456




Statement for March 31, 2006 of NCRIC, INC.
PART 1 - LOSS EXPERIENCE

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Direct Loss
Lines of Business Earned Incurred Loss Percentage Percentage

. Farmowners multiple peril
. Homeowners multiple peril...
. Commercial multiple peril.
. Mortgage guaranty.......
. Ocean marine....... .
L INMANA MAMNE......coeieicee s
. FINaNCial qUaranty..........coeeieiiieiesinesse s
11.1. Medical malpractice-occurrence...
11.2. Medical malpractice-claims made
12, BarthQUAKE.......oocieiiicc ettt
13. Group accident and health
14. Credit accident and health....
15. Other accident and health
16. Workers' compensation....
17.1 Other liability-occurrence.. .
17.2 Other liability-Claims Made............c.oceiuernirrircrnecsesieneees
18.1 Products liability-0CCUITENCE...........cceveecreecrcecee e
18.2 Products liability-claims made e |
19.1, 19.2 Private passenger auto liability..............ccccoueiviiereeeieeiieicceeeiens [ e
19.3, 19.4 Commercial auto liability.............cccceveiiuereeiieeiecec e | e
21. Auto physical damage......
22. Aircraft (all perils)......
. Fidelity..

—
SO U~ WN =

1,386,885

. Reinsurance-nonproportional assumed Property.........c.ceeeneneenernenennees | verenemenneeee XXX
31. Reinsurance-nonproportional assumed liability.............cocorereneenenirenees | ceveeinnereennnee D09, S
32. Reinsurance-nonproportional assumed financial lines. . XXX e |
33. Aggregate write-ins for other lines of business......... .0
B4, TOMAIS..ceu vttt ettt entenans | eeeas ....19,827,557
DETAILS OF WRITE-INS

. Sum. of remaining write-ins for Line 33 from overflow page
3399. Totals (Lines 3301 thru 3303 plus 3398) (Line 33)...........

PART 2 - DIRECT PREMIUMS WRITTEN
1 2 3

Current Current Prior Year
Quarter Year to Date Year to Date

. Allied lines....
. Farmowners multiple peril....
. Homeowners MUItipIE PEril.........coeuieririereceer e
. Commercial multiple peril.
. Mortgage guaranty.......
. Ocean marine.......
. Inland marine........
. FINANCIAI QUAKANEY........ocviveiriieiiiiisee ettt es s seas | ebesssss s s eseses e st s st s s st s st s es s s naes et ns
11.1. Medical MalpractiCE-0CCUITENCE. ..........ceveirerereiiiie ettt seresesnns | oereaesesiesesessssss s s essesesssenns 1,386,885 | ..o 1,386,885
11.2. Medical malpractice-Claims MadE...........ccceviueririiiieiieieteetees e | cvresesisseseses s s nssesenes 27,694,026 | ..oocvevereeeeeee e 27,694,026
12. Earthquake
13. Group accident and health..............ccoeererirrnrrrnncnee s
14. Credit accident and hgalth..............cccevveveveverieceseeeceee e
15. Other accident and health
16. Workers' compensation....
17.1. Other liability-occurrence..
17.2. Other liability-claims made... . . "
18.1. Products liability=0CCUITENCE. ........ccevereiieisiieicte et ssssssssseis | sasesesessssssses st s s ssse st s esssse s s sensenes ettt bes
18.2. Products liability-claims made
19.1, 19.2 Private passenger auto liability
19.3, 19.4 Commercial auto liability
21. Auto phySiCal damAGE. ........cvurererrieieeereere ettt
22. AIrCraft (All PEFlS).........ccrrereeeeiercereieeie et

_
WOk, WN

1735314
30472028

30. Reinsurance-nonproportional assumed property
31. Reinsurance-nonproportional assumed liability
32. Reinsurance-nonproportional assumed financial lines.
33. Aggregate write-ins for other lines of buSINESS..........cc.cccveerierrisieeceii,

B4, TOtAlS.....oucvieesice et

. Sum. of remaining write-ins for Line 33 from overflow page...........ccccoevevivices | venee 0
3399. Totals (Lines 3301 thru 3303 plus 3398) (LINE 33).......ccvuererrrerinrerinierinisens | cversinsesisresensissessssossssssssessssesssnsessesd | eovevesrossssssssssessssesssssssssessssssssssssssnns

17
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PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2006 2006 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2006 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior |  Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4+ 7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols. 7+8+09) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2003 + Prior | oo 47,551 | oo 671 | e 48,222 | oo 5,068 | oo 72 5,150 | oo 47,154 | 105 | (4,187) W A3072 | 4671 | oo (4,671)
2.2004 [ 48,664 | ..o, (1,721) ] oo 46,943 | oo 2,667 | oo Y2 2,749 | o 42,820 | oo A51 | i 923 | e, 44194 | oo (BATT) | oo 37T | i 0

3. Subtotals
2004 + Prior

4. 2005

5. Subtotals

2005 + Prior
6. 2006 [ 2.0, SO 0.0, O S 20,9, ST PO .0 O [N 154 | i 154 [ D, T IR 6,054 | .o 8,665 | .ooiiirrieinnns 14,719 |, .0 O P 0.0, SO I XXX
7. Totals | 139,780 | oo T | s 146,891 | oo 8,681 | oo 450 | o 9131 | o 133474 | oo TAT8 | o, 11,681 | oo 152,633 | oo 2,375 | o (V2T £) | 0
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7

End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,

As Regards Line7 Line 7 Line 7

Policyholders | ..oocoovvieinnnans 47,084

| P 17 %2, e (33.4)% | 3. oo 0.0 %

Col. 13, Line 7

Line 8

4 i 0.0 %




Statement for March 31, 2006 of NCRIC, INC.
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?

Response

NO

2. Will Supplement A to Schedule T (Medical Malpractice Supplement) be filed with this statement?

YES

Explanation:

Bar Code:

*4 114 92 0064 90000 O0 1 »

19
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Overflow Page
NONE

Sch. A-Part 2
NONE

Sch. A-Part 3
NONE

Sch. B-Part 1
NONE

Sch. B-Part 2
NONE

Sch. BA-Part 1
NONE

Sch. BA-Part 2
NONE

20, EO01, E02, EO3
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Statement for March 31, 2006 of N C RIC, I N C .

SCHEDULE D - PART 3
Show all Long-Term Bonds and Stock Acquired by the Company During the Current Quarter
1 2 3 4 5 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market
Identification Description Foreign Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - U.S. Government
38373M SH 4|GNR 2006-3 A 0410172011 4.212.c..coceeeeereere et nsnes BANK AMERICAL. ...ttt sssss st ssesssssnes | nsssssssssssssssssssssssssssssessans | sonssssssnssssssssnnes 548,800 560,000
912828 BH 2|US TREASURY N/B 08/15/2013 4.250... VARIOUS............ ....2,928,768 |. 2,950,000
912828 DL 1|USTREASURYN/B  02/15/2010 3.500... UBS WARBURG..... ...1,454,883 |. ...1,500,000
912828 DM 9|US TREASURY N/B 02/15/2015 4.000... . BARCLAYS AMERICAN.......cooviitiiteiieteieieesiesesi st sssessssssessessssessssssssnasnes | evessssssssessssesssssssssssssansenss | sosssessssssssssessnsas 970,938 |. ...1,000,000
0399999. Total - Bonds - U.S. GOVEIMMENL..............ccovvrvvrreeereeeeieeeeteeeereseveeeeeesteessreeeeveneneans 5,903,389 6,010,000
Bonds - Political Subdivisions of States
207757 5B 7|CONNECTICUT ST SPL TAX 02/01/2022 3.450 LEHMAN BROTHERS ..ottt saesaesses e ssessssssesessssssensans | envssssssssssssssssssesssssssssnsanss | sesssossssssessssens 2,000,000 |...ccerrrrrenen. 2,000,000
25476A J6 7|DISTRICT COLUMBIA UNRE 06/01/2011 6.000 BEAR STEARNS & CO
696550 FA 5|PALMBCH CNTY FLA SCH 08/01/2011 5.500 DAIN RAUSCHER
2499999. Total - BONAS = POIHCAI SUDTIVISION. ........cuititieiitet ittt ettt sttt sttt et bse et sseas s et et see et et st st es st ses st ess et essns  e4etsssensessesassansesseessssesee e et e st oo Eent et E st e st e bt et b e bbb nt et st en sttt
Bonds - Special Revenue and Special A 1ent
058508 AL 6|BALL ST UNIV IND UNIV 07/01/2016 5.000........cccouevrrerrmrrerrnrerniressssiesisssessesesenes | evessenniens | veveens 01/19/2006...... PIPER JAFFRAY ......ooiiiriisiieiiesiesiesisssiessessssssessssssssse s ssessse s s ssessessanes
34073X AA 6|FLORIDA GULF COAST UNI 12/01/2033 3.450........cccceueriererrereseniesiesssssensessesns | avessesniens | veveens 03/02/2006...... LEHMAN BROTHERS
341507 QF 1|FLORIDA ST BRD ED LOTT 07/01/2011 5.250........cciueeereiererireiereiississessssssssssnnes | evressensens | vevens 03/29/2006...... BB&T ..o
31407C J6 5|FN 826585 05/01/2035 5.000........0c000mvereericiiensieisessesssssesssessesssesssssses | enssesssens | essens 02/21/2006...... MORGAN STANLEY DEAN WITTER
31408A TC 4|FN 845747 08/01/2034 5.000..........cooerereriererieeeiereereseesessesseseessssesseseesenes | eveessnsinies | eevenes 02/08/2006...... J.P. MORGAN....
31408J MU 2|FN 852771 01/01/2036 5.000..........comerereriererieeeierereeessessssessessssessssessenes | cvessssinses | eevenes 02/21/2006...... NOMURA SECUR .
38374J E9 3|GNR 2004-97 AB 01/01/2010 3.084........oorieeeeeeseseesee e sseissssssessnes | cenvsenssnes | eneens 03/20/2006...... NOMURA SECURITIES IN.
38373M PT 1|GNR 2005-29 A 07/01/2011 4.016.... JSOUR IRV DR 03/20/2006...... NOMURA SECURITIES IN.
38373M PK 0|GNR 2005-32 B 02/01/2022 4.385........ooeeeeeeeeereeeeeeeeeree e esesssensessesssenaens | eevenserens | cerred 03/20/2006...... NOMURA SECURITIES IN
38373M SX 9|GNR 2006-5 A 07/01/2011 42410 ... eeseeessssssenes | eresieniiens | ervesd 01/25/2006...... GREENWICH CAPITAL
38373M SP 6|GNR 2006-6 A 10/01/2023 4.045.......ocooeveieeeereiesseseessssesiessiesiesisssiesesas | svesiesiienas | ereenes 01/23/2006...... J.P. MORGAN................
38373M TD 2|GNR 2006-9 A 10/01/2022 4.201 SO IRUUUIRO DRV 03/02/2006...... NOMURA SECURITIES IN.....
442436 T8 4|HOUSTON TEX WTR & SWR 12/01/2010 5.250........c.ccomvverrerreriererieriieseiesissienas | seveesiienas | evvenne 01/12/2006...... MORGAN STANLEY DEAN WITTER
59465M LV 5|MI ST HSG DEV AUTH REN 10/01/2013 4.150.........cocevmerrerrrriisirersnisniesesiessesenees | evvensenniens | vevens 03/03/2006...... SALOMON SMITH BARNEY HLD.......c.ccoerimrieierisiieiesierie e
626207 CS 1|MUNICIPAL ELEC AUTH GA 01/01/2026 3.350........ccevurmrreermrerrernermersssssesnessssessessnns | evsessensens | vevens 03/02/2006...... LEHMAN BROTHERS .
91335V _CJ 3|UNIV PITTSBURGH OF COM 09/15/2039 3.420........cccorsresieesrerissiasisssiessnsssssenanees | avensensans | aevens 03/02/2006...... LEHMAN BROTHERS e ....2,000,000 |. ...2,000,000
3199999. Total - Bonds - Special REVENUE & SPECIAI ASSESSIMENES.............civiiueritectiieetctestesetetsssesessssssssessssessessssessassssssssssiss  ssesssssssessssessessessssessesssssssssssssessssessessesessessesassessassssssessnsssssssessessesessessessssesssesessssessesssssssessessnsessessesnsassnsses | oesessesssassenes 15,368,974 15,291,352
Bonds - Industrial and Miscellaneous
02639M AG 1|AGFMT 2006-1 A1 03/01/2008 5.750........0c0ereereeerieerrerereeresieseeresesse s sesssessnaes | seerensesanns | erenead 02/16/2006...... JP.MORGAN. ...ttt en ettt aenes
039583 AA 7 |ARCHSTONE-SMITH OPR TR 08/15/2007 5.000..........cccccesmverirerrirerrireiereeresesenees | cveivivenes | eeveee 03/16/2006...... WARBURG, S.G.....
073902 CE 6|BEAR STEARNS CO INC  10/28/2010 4.500.........cccsvcemrerereerecreresereeieeieeseesessenes | eveeraenrens | eeveend 02/06/2006...... BEAR STEARNS & CO.. )
12498N AA 1|CBASS 2006 CB2 AF1  12/01/2036 5.717......oemeeeeeeeeeeeeeeeeeeeeeeeeseeeeeessseessssnsns | evesaenrnns | erinsd 02/24/2006...... JP.MORGAN.......coooeeete et e asnanes
17275R AB 8|CISCO SYSTEMS INC  02/22/2011 5.250.......c.coeerererereeereeiereeeeeiesisessessssisesens | everienriens | eeveesd 02/14/2006...... MORGAN STANLEY DEAN WITTER
172967 DH 1|CITIGROUP INC 021412011 5.125.....oucieeveeerecse et ssssesissssssssssesies | evvessessens | aevend 03/16/2006...... GOLDMAN SACHS
17307G 4F 2|CMLTI 2006-WF1 A2A  03/01/2036 5.701.......ccceiirreerriierierssisniesesienssesesssssessenes | srevsssiienss | eovenns 03/22/2006...... SALOMON.......ccovvrerrrrinen.
26884A AN 3|ERP OPERATING LIMITED 03/15/2012 6.625.........cccceoereeriercreriserereisssssississnes | evesienniens | eevend 02/21/2006...... WACHOVIA/FIRST UNION......ootiiiieiiteeisesieeessesese e ses
349631 AM 3 |FORTUNE BRANDS INC  01/15/2011 5.125........coerevveierciseieeeisssissssissssssssnes | avesienniens | vevens 01/05/2006...... CREDIT SUISSE FIRST BOSTON
37247X AC 6| GENWORTH GLOBAL FUNDIN 03/15/2011 5.125.......coviererenrimnrrerinssesssesesssssessens | evsssensens | vevens 03/16/2006...... BANK AMERICA.........ccccovrernnnn.
40429C CX 8|HSBC FINANCE CRP  01/14/2011 5.250.......cccccererreriererierireiserseseesesessnsssssnss | sessessansses | eeeens 02/01/2006...... JP MORGAN SECURITIES INC.
478366 AQ 0|JOHNSON CONTROLS INC 01/15/2011 5.250........ccemrierrerermerrerierisseisessensiessens | evvsvsneis | ervea 01/09/2006...... J.P.MORGAN........ccoorvrrrrnn.
571834 AE 0|MARSHALL & ILSLEY CORP 08/01/2009 4.375.........coovrverereeerrreererersssesesesssssnens | cvevesvsnnes | eevenee 02/23/2006...... GOLDMAN SACHS........cccevrrrernae
617451 CN 7 |MSC 2006-T21 A2 01/01/2011 5.090.....0.0cueiererererieeeieee e esses s senaens | eveerensenes | enens 01/20/20086...... MORGAN STANLEY DEAN WITTE|
655844 AP 3 |NORFOLK SOUTHERN CORP 02/15/2011 6.750........cccceuvvrrrerererereereeeeieeiensienens | cveeivivnies | eeveee 03/16/2006...... WACHOVIA/FIRST UNION............
69121P CG 6|OWNIT 2006-1 AF1  10/01/2007 5.424.........oooeeeeeeeeeeereeeeeeeeseeeeeeressessssesns | evesiesrenns | ervnsd 01/13/2006...... MERRILLLYNCH........... . .
69347U AC 4|PNC FUNDING CORP  12/14/2010 5.125.......coomveeeereeeeeeiesiesiesesesseseesssiesessns | cevsesiessens | eevan 01/18/2006...... JP.MORGAN. ...ttt ees 857,557
759950 GU 6|RAMC 2006-1 AF2  05/01/2036 5.612......cceeeereeeeeeeeereeeeeesteese e ieseseessssnns | eveevaenrens | eeveens 03/06/2006...... SALOMON SMITH BARNEY HLD.......cooovuireieieereeeeieeeieseeee e sesseeseseesiens | estsssssssssssnssessessssssessens | soessessssssssssnees 999,993
852060 AC 6|SPRINT CAPITAL CORP  11/15/2008 6.125.........cccocvevrercrciirerceeiisssesisssssssessnnes | evessensiens | eevens 02/22/2006...... WACHOVIA/FIRST UNION ..485749 |.
84751P LM 9|SURF 2006-BC2 A2B  02/01/2037 5.572....... SSVOR EUSURTIRION O 03/22/2006...... MERRILLLYNCH........... . ..599,999 |.
91324P AP 7|UNITEDHEALTH GROUP  03/15/2011 5.250........ccccevrerrerierreresesieiesiesssisssssns | evesienniens | ervens 02/27/2006...... JP.MORGAN. ..ottt saes | sesssisssssssssssssssssssessssssenss | essissnsssssssassens 624,000
929903 BJ 0|WACHOVIA CORP 03/15/2011 5.350.......c0crerererreieiesieeseissssessssssssssssssssss | sesssssienss | eovenns 03/06/2006...... WACHOVIA/FIRST UNION......oitiiisiieiieiissiiesessesesssiesss s ssssssssessessssssens | sessesssssssssssssssssssssssssssenss | oessssssssssssssens 499,970
939322 AH 6| WASHINGTON MUTUAL INC 01/15/2008 4.375.......c.ccvovrermnieennenseessessssessessesnns | evessnssiens | vevens 03/17/2006...... WACHOVIA/FIRST UNION......oiieriirrierinsisniinsiesissssesessesssssssessssssessessssssnes | sessesmssssssssssssssssssssssessenss | soesssssmsssssssnsens 740,438
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Statement for March 31, 2006 of N C RIC, I N C .

SCHEDULE D - PART 3
Show all Long-Term Bonds and Stock Acquired by the Company During the Current Quarter
1 2 3 4 5 6 7 9 10
Paid for NAIC Designation
CUSIP Date Number of Accrued Interest or Market
Identification Description Acquired Name of Vendor Shares of Stock Actual Cost and Dividends Indicator (a)
94973V_AJ 6|WELLPOINT INC 01/15/2011 5.000.....0.00c0ieirericrceississiesisst st senanes [ |......01/05/2008...... |BANK AMERICA.........ooomoecevevoseeeeesssssesssseessssssssseessssssssessessssesssessssssssesessssssees | o | soeeeeesssssseseeeese:
4599999. Total - Bonds - Industrial & Miscellaneous.. 15,398,773 |.
6099997. Total - Bonds - Part 3........ccocovveninnnnnee. 40,990,694 |.
6099999. Total - BONdS......oceiisieriesssieies e ..40,990,694 |. .
7499999, Total - Bonds, Preferred aNd COMMON STOCKS..........coiiurerririeerirrerreseesssieressssessesssessessessssessesesssssssssssesssssssssssssssasssssses | ssessesssssssssessessssssssnssasssssssssassassasssassassasssessessasssessessessasssessessassssssessessassasssessassasssnssassassasssessassassanssnssassansss | sosessessessossss 40,990,694
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues
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SCHEDULE D - PART 4
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Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of by the Company During the Current Quarter
1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 20 21 22
F 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Interest/ nation
e Book/ Current Other Than Total Foreign Adjusted Gain Gain Stock or
i Number of Adjusted Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) Dividends Market
cusIp g| Disposal Shares of Carrying (Amortization)/| Impairment | B.A.C.V. | Changein Value At on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal During Year|  Date (a)
Bonds - U.S. Government
3128X2 E4 3|FREDDIE MAC 2.000.. ... .02/28/2006 | MATURITY......ovvrmnririnnciesniins [ worerrernne 1,240,000 | .......... 1,240,000 | ..........1,240,000 | ..........1,240,000 | ..ccccorrmrrirrens | rrrrmmmrimmriirnnns [errmnreisenniiinns | covveriiisneiinnnn0 e | v 1,240,000 | ..oovvovevriiees | covnvrerenneiiiennes | evverenniinenn0 [ 12,400 |02/28/2006 | 1..........
38373M SH 4|GNR2006-3 A 4212.... ..1.03/01/2006 | MBS PAYDOWN.........ccoomrvrmnce [ oo 2,275 2,275 2,275 . 12 [04/01/2011 | 1..........
912827 6X 5|US TREASURY N/B 4625........ ...| .01/04/2006 | DEUTSCHE BANK 2,152,100 2,150,000 2,174,452 2173717 | e | oo (21,618)] .......(21,618) | ...... 14,009 |05/15/2006 | 1..........
912828 BX 7|US TREASURY N/B 1.875........ ...|.01/31/2006 | MATURITY... 1,260,000 ..1,259,543 [ [ o I [ 11,813 {01/31/2006 | 1FE......
0399999. Total - Bonds - U.S. GOVEIMMENL. ....c.urveureernreessreessseeesssssessssessssesssssssssssseans 654,375 | .........4,652,275 | .........4,829,705 | .......4,673,995 | .0 | v d(233) | o0 | i e(233) | 0 [ 1 4,675,992 |0 [ i (21,618)] .......(21,618) | ...... 38234 |.... XXX..... | .XXX...
Bonds - States, Territories and Pc
36202K 2A 2|G2 8869 ..|.03/01/2006 | MBS PAYDOWN.........ccommvrermier [ werrerernnne 3,210 3,210 3,210 0 28 |09/01/2021 | 1..........
362207 YU 0|GN 299623 ..|.03/01/2006 | MBS PAYDOWN.........ccommveermane [ wormrrrennne ..812 812 ..812 0 6 10/01/2022 | 1..........
36203G QN 6|GN 348861 ...|.03/01/2006 | MBS PAYDOWN 4,400 4,400 4,400 0 53 |10/01/2021 | 1..
36203K A4 6|GN 351127 ...|.03/01/2006 | MBS PAYDOWN.........covvvmrnns [ rormrirrens ..390 390 ..390 0 4 102/01/2022 | 1..........
36203L LQ 3|GN 352335 ...{:03/01/2006 | MBS PAYDOWN.......cooommrrians [ eerrerrrneriiernisnesins [ veeeerresensensinns 9 9 | e | e | | | e 0 e [ 9 0 05/01/2023 | 1..........
36203T BY 0|GN 358355 ..|.03/01/2006 | MBS PAYDOWN ..397 397 ..397 0 06/01/2021
36204F FG 4|GN 368367 ...|.03/01/2006 | MBS PAYDOWN..........ccoouvvrmnns [ worrerrennne .310 310 .310 0 07/01/2022
36208D M5 1|GN 447780 ...|.03/01/2006 | MBS PAYDOWN .783 783 ..183 0 07/01/2025
36209A R8 5|GN 465911 ..|.03/01/2006 | MBS PAYDOWN........ccrmmmrrrni | orrremrierrmeneresimsenens | eevessmmesssisnnnnees 78 €< T EOTOTOURPOROPOORY (< T IUOOPPUORFOOURPOPOOOY < T IVUPOUROPOORPPURNR) ISPPOTPOORRPPTPOO: B IOVPTOORPPOUROPOO) ISVPPURPPOORPPPOONR: N IVPPTOURPPTOROTES PO 78 0 05/01/2026
36209P SP 3| GN 477626 ..|.03/01/2006 | VARIOUS....... 1,743 1,743 1,744 (1) 08/01/2027
36210C NT 6|GN 488302 ..1.03/01/2006 | MBS PAYDOWN.........ccommreemnne [ wormemrermmeeernmeeinnneenns [ coveesneeessneeeennas 27 27 | o2 | 2B | e | e T i | T [ [ 27 0 10/01/2028
38374B QM 8| GNR 2003-72 A ..1.03/01/2006 | MBS PAYDOWN.........ccoomreermnee [ wermereennne 26,212 26,212 26,212 [V IR 140 | 05/01/2009
38373M RU 6|GNR 2005-87 A ...|.03/01/2006 | MBS PAYDOWN.........coomreermiee [ wermerrennne 2,677 2,677 2,677 0 20 |12/01/2010
38373M SB 7| GNR 2005-90 A ..1.03/01/2006 | MBS PAYDOWN........ccoourrennine [ eernirnennns 3,667 3,667 3,667 . 0 23 |07/01/2011
1799999. Total - Bonds - States, Territories & Possessions........... 44,715 44,715 44,716 (| I ()] I ) ] [ 319 |... XXX.....
Bonds - Special Revenue and Special A it
167664 RP 8|CHICAGO ILL PUB BLDG COMM BLDG |...|.01/03/2006 | CALL BY ISSUER 100.000....... | ...cccoeun.. 5,000 5,000 5,430 | .o | e (430) | oo (430) | oo 175 |01/01/2015
31296K LQ 4|FGA11235 6.000.. ...|.03/01/2006 | MBS PAYDOWN 2,973 2973 2,973 28 |12/01/2032
31296N ZY 6|FG A14359 5.500.. ..|.03/01/2006 | MBS PAYDOWN 23,226 23,226 K17/ N R OS EN | N IO 171 | 04/01/2033
31288G 3S 9|FG C78009 5.500 ..|.03/01/2006 | MBS PAYDOWN ...309 309 ...309 3 [11/01/2031
31288J RK 4|FG C79490 5.500 ...|.03/01/2006 | MBS PAYDOWN.........coovrvermnne [ worrerrernne 5,075 5,075 5,075 43 [10/01/2032
313970 SC 0|FG D32315 9.500.. ..|.03/01/2006 | MBS PAYDOWN ..689 689 ..689 11 105/01/2016
3128H3 ZP 9|FGE96150 ..1.03/01/2006 | MBS PAYDOWN.........ccoomvrrmrce [ worerrennne 76,989 76,989 76,989 | ..oovvvireens [ e [0 [ 654 |12/01/2017
3128H4 WA 3| FG E96941 ..1.03/01/2006 | MBS PAYDOWN.........commreermree [ wermrreennne 63,100 63,100 63,100 553 |12/01/2017
31282N BJ 1|FG M70041 ..|.03/01/2006 | MBS PAYDOWN 1,828 1,828 1,828 21 |01/01/2008
31353G PG 1|FH 884023 ... :03/15/2006 | VARIOUS..........coocovemmrrrrrrreinces [ e ..576 576 ..576 10 |03/01/2018
31370L GE 4|FN 234297 ..|.03/01/2006 | MBS PAYDOWN 8,882 8,882 8,882 (I [ 126 | 08/01/2007
31371L 4L O|FN 255627 ..|.03/01/2006 | MBS PAYDOWN 18,794 18,794 18,794 [V IR 155 | 02/01/2025
31371L 4M 8| FN 255628 ...|.03/01/2006 | MBS PAYDOWN 22,992 22,992 22,992 0 208 | 11/01/2024
31371L 6C 8 |FN 255667 ...|.03/01/2006 | MBS PAYDOWN 45,000 45,000 45,000 0 364 | 12/01/2024
31371L 6D 6|FN 255668 ...|.03/01/2006 | MBS PAYDOWN........cocouuvrvevrs | corerrrrnnes 26,365 26,365 26,365 0 233 | 12/01/2024
313718 QU 1|FN 260667 ..1.03/01/2006 | MBS PAYDOWN..........coouvrrmnns [ corerrrrnne ..135 135 ..135 0 1105/01/2022 | 1..........
31372A ZM 7 |FN 267248 ...|.03/01/2006 | MBS PAYDOWN 15,780 15,780 15,780 0 88 |04/01/2012 | 1..
31372C AX 6|FN 268322 ...|.03/01/2006 | MBS PAYDOWN.........coomrrermnne [ worrerrernne 274 274 274 0 3 111/01/2021 | 1..........
31372C MN 5|FN 268665 ..1.03/01/2006 | MBS PAYDOWN.........ccoomvvrmnne [ worrerrennne ..547 547 ..547 0 6 10/01/2020 | 1..........
31372D TM 8|FN 269756 .1.03/01/2006 | MBS PAYDOWN.........ccommreemnee [ eormmremmenernneeinnnnins [ ceveeseneeenneeennnas 29 29 | o290 | 29 | e | e e | e e | e 29 0 04/01/2023 | 1..
31372H RM  1|FN 273292 ...|.03/01/2006 | MBS PAYDOWN ..210 210 ..210 0 2 [11/01/2022 | 1..
31372 KM 4 |FN 274000 ..|.03/01/2006 | MBS PAYDOWN 38,188 38,188 38,188 0 209 [03/01/2022 | 1..
31372J 6Z 1|FN 274588 ... :03/01/2006 | MBS PAYDOWN........cooommmeeine [ eermrremmeremnmenensnenns [ coreersneessneeeenn 20 20 |19 19 | e | e | oo | e | oo | e 20 0 03/01/2021 | 1..........
31372P JR 1|FN 278472 ...|.03/01/2006 | MBS PAYDOWN.........covuvvermine [ wermerrennne 217 217 217 0 2 101/01/2024 | 1..........
31372P ZD 4|FN 278940 ..03/01/2006 | MBS PAYDOWN.......coommrveans [ eormerrrmnerireeninnenins [ coveinsssennenein 15 15 | e 15 18 s [ [ [0 [ |, 15 0 08/01/2021 | 1..
31372X ZK 1|FN 286146 .1.03/01/2006 | VARIOUS...........oovvvemrrirerriinens | e | oeveissssinneeeins 10 10 | e 10 e 10 | [ [ | i e |, 10 0 05/01/2024 | 1..........
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Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of by the Company During the Current Quarter
1 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 20 22
F 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Interest/ nation
e Book/ Current Other Than Total Foreign Adjusted Gain Gain Stock or
i Number of Adjusted Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) Dividends Market
cusIp g| Disposal Shares of Carrying (Amortization)/| Impairment | B.A.C.V. | Changein Value At on on Received Indicator|
Identification n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value Accretion | Recognized | (11+12-13) | B./A.C.V. | Disposal Date | Disposal Disposal During Year (a)
31378T P2 5|FN 408241 ...|.03/01/2006 | MBS PAYDOWN..........coouvrrmnns [ worrrrrernne A 714 ..699 A I
313615 TW 6| FN 50965 ...|.03/01/2006 | MBS PAYDOWN ...201 201 ...201 1.
31383S JZ 4|FN 511580 ...|.03/01/2006 | MBS PAYDOWN.........ccoomrrrmnne [ oo 1,117 11,117 1,117 I
31390L GN 0|FN 649205 ...|.03/01/2006 | MBS PAYDOWN 5,465 5,465 5,465 I
31390R E7 4|FN 653658 ...|.03/01/2006 | MBS PAYDOWN 53,542 53,542 53,542 1.
31391S TF 7|FN 675650 ...|.03/01/2006 | VARIOUS....... 21,960 21,960 22,035 1.
31391S U7 3|FN 675706 ...|.03/01/2006 | MBS PAYDOWN 71,424 71,424 71,424 1.
31391U W6 8|FN 677569 ...|.03/01/2006 | MBS PAYDOWN........ccommrvermans [ wermerrernne ..467 467 ..467 0 -
31391U YM 1|FN 677616 ...|.03/01/2006 | MBS PAYDOWN........cccoomveermane [ wermerrennne ...831 831 ...831 0 8 I
31400C AL 8|FN 683211 ...|.03/01/2006 | MBS PAYDOWN 20,883 20,883 20,883 (O [ 191 1.
31400D X4 9|FN 684799 ...|.03/01/2006 | MBS PAYDOWN.........covvvmrnns [ rormrirrens 59,345 59,345 59,345 0 593 T
31400H HJ 5|FN 687933 ...|.03/01/2006 | MBS PAYDOWN........ocovurrermans [ werrerrennne 46,035 46,035 46,035 0 247 -
31400T GU 5|FN 696911 ...|.03/01/2006 | MBS PAYDOWN 1,779 1,779 1,779 0 15
31401C FB 4|FN 704062 ...|.03/01/2006 | MBS PAYDOWN..........ccoouvvrmnns [ worrerrennne 479 479 479 0 5
31401H L9 1|FN 708752 ...|.03/01/2006 | MBS PAYDOWN 30,484 30,484 30,484 0 232
31401H 3J 9|FN 709201 ...|.03/01/2006 | MBS PAYDOWN 8,116 8,116 8,116 0 66
31401 AC 2|FN 709303 ...|.03/01/2006 | MBS PAYDOWN 23,881 23,881 23,881 0 201
31401L NU 3|FN 711503 ...|.03/01/2006 | MBS PAYDOWN 4,355 4,355 4,355 0 45
31401L P8 O|FN 711547 ...|.03/01/2006 | MBS PAYDOWN.........coomveermrne [ wormrreernne 78,331 78,331 78,331 0 888
31401L V5 9|FN 711736 ...|.03/01/2006 | MBS PAYDOWN.........coomreermiee [ wermerrennne 2,479 2,479 2,479 0 17 I
31401N GR 4|FN 713108 ...|.03/01/2006 | MBS PAYDOWN 2,936 2,936 2,936 0 32 1.
31401Y VD 4|FN 722512 ...|.03/01/2006 | MBS PAYDOWN........cccommreermuee [ wermerrennne 3,820 3,820 3,820 0 49 I
31402A RB 4|FN 723282 ...|.03/01/2006 | MBS PAYDOWN........cocovuvvermans [ vernrrennae 109,416 109,416 109,416 0 [ 1,065 -
31402D XU 9|FN 726191 ...|.03/01/2006 | MBS PAYDOWN 2,960 2,960 2,960 0 28 1
31402D 5A 4|FN 726341 ...|.03/01/2006 | MBS PAYDOWN 4,256 4,256 4,256 0 36 1
31402G SW 4|FN 728733 ...|.03/01/2006 | MBS PAYDOWN 1,427 1427 1,427 0 12 1.
31402G WU 3| FN 728859 ...|.03/01/2006 | MBS PAYDOWN 5412 5412 5412 0 28 I
31402H N8 0|FN 729515 ...|.03/01/2006 | MBS PAYDOWN.........coovrvermnne [ worrerrernne 17,730 17,730 17,730 [V IR 148 I
31402H PX 3|FN 729538 ...|.03/01/2006 | MBS PAYDOWN 3,464 3,464 3,464 0 21 1.
31402Y T5 3|FN 742272 ...|.03/01/2006 | MBS PAYDOWN.........ccoomreermnne [ oo ...354 354 ...354 0 3 I
31403F JX 3|FN 747378 ...|.03/01/2006 | MBS PAYDOWN.........ccoomveermane [ werrrreennne 12,042 12,042 12,042 [V IR 124 I
31403V 2Z 1|FN 759592 ...|.03/01/2006 | MBS PAYDOWN 11,016 11,016 11,016 (VN [ 135
31404B 3A 8|FN 764093 ...|.03/01/2006 | MBS PAYDOWN.........ccoomveermiee [ wormerrennne 2,857 2,857 2,857 25
31404S H3 2|FN 777050 ...|.03/01/2006 | MBS PAYDOWN 7,904 7,904 7,904 56
31404V TS 7|FN 780061 ...|.03/01/2006 | MBS PAYDOWN 26,487 26,487 26,487 230
31406B CY 4|FN 804787 ...|.03/01/2006 | MBS PAYDOWN 15,369 15,369 15,369 | ..ovvevereirnes | rvvrrrenneeinnenns | cervrneeriinenn0 [ 116
31406E DM 3|FN 807508 ...|.03/01/2006 | MBS PAYDOWN 32,708 32,708 32,708 292
31406E LL 6|FN 807731 ...|.03/01/2006 | MBS PAYDOWN........cocouuvrvevrs | corerrrrnnes 10,004 10,004 10,004 73
31407C J6 5|FN 826585 ...|.03/01/2006 | MBS PAYDOWN..........coovrvrrans [ vorrerrirnne 9,643 9,643 9,643 40
31408A TC 4|FN 845747 ...|.03/01/2006 | MBS PAYDOWN 6,650 6,650 6,650
31408J MU 2 |FN 852771 ...|.03/01/2006 | MBS PAYDOWN.........coomrrermnne [ worrerrernne 1,322 1,322 1,322 6
38373M SX 9|GNR2006-5A ...|.03/01/2006 | MBS PAYDOWN........ccocuuvrveerns | vrrerrernnes 1,130 1,130 1,130 4
38373M SP 6| GNR 2006-6 A ...|.03/01/2006 | MBS PAYDOWN ..798 798 ..798
60415N EB 4| MINNESOTA ST HSG FIN AGY 5.20( ...|.01/13/2006 | CALL BY ISSUER 100.000 30,000 30,000 30,860
3199999. Total - Bonds - Special Revenue & Assessment........c..coo.... 1,118,816 | .......... 1,118,816 1,120,181
Bonds - Public Utilities
040555 CD 4| ARIZONA PUB SERVICE CO 6.500] ... | .01/03/2006 | BANK AMERICA......c....oosccesee | cvseer 101,079 95,000 102,806 2FE......
3899999. Total - Bonds - Public ULIlItIES..........ccvwrirreiniiiesiie s 101,079 95,000 0 102,806 XXX




Statement for March 31, 2006 of NCRIC, INC.
SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of by the Company During the Current Quarter
5 6 9 10

Z¢'so3

1 2 3 4 7 8 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
cusIp g| Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment | B./A.C.V. | Changein Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year|  Date (a)
Bonds - Industrial and Miscellaneous
02639M AG 1|AGFMT 2006-1 A1 ...|.03/01/2006 | MBS PAYDOWN.......cocovvvmveens [ rormrirnnens 20,094 20,094 B [P (1) ) ST IS 3) 20,094 0 96 |03/01/2008 | 1FE......
03072S QL 2|AMSI2004-FR1 A3 ...|.01/01/2006 | MBS PAYDOWN.........ccoovrvrmnne [ e 4,199 4199 | o199 | 8199 | | e 0 4,199 0 9 |01/01/2006 | 1FE......
12498N AA 1|CBASS 2006 CB2 AF1 ...|.03/01/2006 | MBS PAYDOWN 2,490 2490 | oo 2890 | i | e | e 0 2,490 0 12 [12/01/2036 | 1FE......
161505 BY 7|CCMSC 1998-1 A2 ...|.03/01/2006 | MBS PAYDOWN 1,885 1,885 1,885 0 20 |05/01/2008 | 1FE......
23383V BZ 2|DCAT 2003-A A4 ...|.03/08/2006 | MBS PAYDOWN 205,052 205,052 205,052 0 979 |09/08/2007 | 1FE......
23383V CD 0|DCAT 2003-B A3 ...|.03/08/2006 | MBS PAYDOWN . . 115,276 115,276 115,276 0 430 |06/08/2006 | 1FE......
25466K AY 5|DCMT 1996-3 A ... .02/15/2006 | MBS PAYDOWN........ccommrvermans [ wermerrennne 695,000 695,000 695,000 02/15/2006 | 1FE......
23322B EF 1|DLJCM 1999-CG1 A1A ...|.03/01/2006 | MBS PAYDOWN........cccoomveermane [ wermerrennne 4,141 4,141 4,141 03/01/2008 | 1FE......
441798 AW 5| HAMNT 2003-2 B ...|.02/15/2006 | MBS PAYDOWN . . 300,000 300,000 300,000 02/15/2006 | 1FE......
43812H AC 4|HAROT 2003-4 A3 ...|.03/15/2006 | MBS PAYDOWN.......c.covvvmrnns [ rormrirnnens 106,712 106,712 106,712 05/15/2006 | 1FE......
46625Y XL 2|JPMCC 2005-LDP5 A1 ...|.03/01/2006 | MBS PAYDOWN........ocovurrermans [ werrerrennne 7,111 7,111 7,111 06/01/2010 | 1FE......
55445R AA 5| MACH 2004-1A A1 ...|.03/01/2006 | MBS PAYDOWN . . ...446 446 ...446 02/01/2008 | 1FE......
59018Y DN 8|MERRILLLYNCH & CO ... .01/26/12006 | MATURITY......ooomrrrrrncranniens [ e 220,000 220,000 220,000 01/26/2006 | 1FE......
59022H KZ 4|MLMT 2005-CKI1 A1 ...|.03/01/2006 | MBS PAYDOWN 13,059 13,059 13,059 09/01/2010 | 1FE......
61745M ES 8|MSC 1998-WF1 A2 ...|.03/01/2006 | MBS PAYDOWN 42,701 42,701 42,701 12/01/2007 | 1FE......
61745M MX 8|MSC 1999-CAM1 A2 ...|.03/01/2006 | MBS PAYDOWN 19,389 19,389 19,389 08/01/2007 | 1FE......
61745M KY 8|MSC 1999-RM1 A2 ...|.03/01/2006 | MBS PAYDOWN . . 13,705 13,705 13,705 10/01/2008 | 1FE......
61746W ES 5|MSDWC 2001-PPM A2 ...|.03/01/2006 | MBS PAYDOWN.........coomveermrne [ wormrreernne 5,446 5,446 5,446 09/01/2011 | 1FE......
61746W ET 3|MSDWC 2001-PPM A3 ...|.03/01/2006 | MBS PAYDOWN.........coomreermiee [ wermerrennne 19,065 19,065 19,065 09/01/2011 | 1FE......
61746W PE 4| MSDWC 2002-TOP7 A1 ...|.03/01/2006 | MBS PAYDOWN . . 7,128 7,128 7,128 05/01/2011 | 1FE......
69121P CG 6| OWNIT 2006-1 AF1 ...|.03/01/2006 | MBS PAYDOWN........cccommreermuee [ wermerrennne 10,662 10,662 | voovveerreere 10,682 | e | vveeereeeenneies | veeessseeeenenenns 10,662 10/01/2007 | 1FE......
760985 ZZ 7|RAMP 2003-RS9 A3 ...|.03/01/2006 | MBS PAYDOWN 26,299 26,300 26,299 10/01/2028 | 1FE......
76112B AB 6 | RAMP 2004-RS8 Al2 ...|.03/01/2006 | MBS PAYDOWN 55,899 55,899 55,899 05/01/2006 | 1FE......
92926M AD 1|WESTO 2003-2 A4 . |...|.03/20/2006 | MBS PAYDOWN 47,629 47,629 . 47,629 04/20/2008 | 1FE......
92927T AE 3|WESTO 2004-4 B . .03/17/2006 | MBS PAYDOWN 55,369 55,370 |. . .5 55,369 03/17/2008 | 1FE......
4599999. Total - Bonds - Industrial & MiSCEllAaNEOUS..........c.ccovveriiiiiiiiiiiiiisiiississrisssesssisssissssssnssssssessssssssssssssssssssssssesssess | sonseennes 1,998,707 | covsivinns 1,998,759 2,103,095 | .......... Ko (8,559) | vvoovrvrrrenn0 | i ns(8,559) | a0 | 1,998,757
6099997. Total - Bonds - Part 4 OO OOO OO O OO OO PR POTORRPTOPRRTYRRPTR INSPRPOTIORY fLe ) 49 L. v IO 7,909,565 | .......... 8,232,108 | ......... e 1 | (37,205) | coooorrernnn0 | e (37,205) | o0 [ o 7,942,452
6099999. Total = BONGS......verreeeissiei e 7,909,565 .8,232,108 37,205) | . 7,942,452
7499999. Total - Bonds, Preferred and CommOn StOCKS...........cueveeueveeveeieeeee e eeseces s essessssessssessensssssssnssssnesssssennss | svvenenne BT T42 | oo XXX oo | e 8,232,108 37,205) | coovrevreenn0 | erreen(37,205) | o0 | e 7,942,452

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Sch. DB-Part A-Section 1
NONE

Sch. DB-Part B-Section 1
NONE

Sch. DB-Part C-Section 1
NONE

Sch. DB-Part D-Section 1
NONE

E06, EO7
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SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During|  at Current
Depository Code Interest | Current Quarter | Statement Date | First Month | Second Month | Third Month *
Open Depositories
WACHOVIABANK........cooeeeereeeeeeieeeeveeinne BIRMINGHAM, AL.......coooiereries | cerrreirnenens [ervereiiieieis | eereereesssiesiessiens | eeveevessessesssssissees | seeveens (962,121)] ....19,146,032 | ..... (1,585,204) | XXX
BANK OF AMERICA...........oveeeeererrereerrre ATLANTA, GA.cooeeeveeevevens | evveevierienins | vonvessressinsns | cevvesssnsssssssssssenes | eveesesssesssssissnssins | eovessssssssssssssssns | svsessesens 67,433 | ........... 11,600 | XXX
SUNTRUST BANK......ccoetiiirierseissiesissisinas WASHINGTON, DC.....ccooovvveane | e, .. 14,181,148 | ......... 359,798 | ........ 207,169 | XXX
0199999. Total Open Depositories . ...13,219,027 |...19,573,263 |..... (1,366,435) | XXX
0399999. Total Cash on Deposit.... e ...13,219,027 |...19,573,263 |..... (1,366,435) [ XXX
0599999, TOAl CASN........omvvererereeeereeeesseeseeseesessseessessssseessssesssesessesssseessessnsenes ...13,219,027 | ....19,573,263 | ..... (1,366,435) | XXX

EO8
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned at End of Current Quarter

1 2 3 4 5 6 7 8 9
CUsIP Date Rate of Maturity Book/Adjusted Amount of Interest Gross Investment
Identification Description Code Acquired Interest Date Carrying Value Due & Accrued Income
Cash Equivalents
99S016 10 7| Wells Fargo - Grand CaYMaN..........ccccueveeueveieeisieiss s sesssssss st ssessssssessssses s sses s sssssssssssssssssssssssssssassans | sessesens 03/30/2006 04/15/2008 | .....voevvrcrereirrereiseriesiennns 1,086,107
31408F  GW 3|FNMA CL 30 YR PL # 849913.. .. . ..03/31/2006 | .. . 04/03/2008 | ....cvoovvrrciciiiiecieiiesineas 2,376,000 |.... ..
0199999. T0BA0S .1ttt ettt ettt ettt sttt et Rt et E s f et et e E e d s RE e E R Rt E R Rt E R s R et s senE st s tse eeEetiestessestestsessestestiessestestiessesseeenE s s ent s et et E R et et et nt et st e st st st st ensententenss | entnsinntentent et st st entenes 3,462,107
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