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Statement for March 31, 2006 of the THE MEDICAL ASSURANCE COMPANY, INC.
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONGAS .ottt nnns | feesernees 1,328,322,232 | ..o | v 1,328,322,232 | .......... 1,329,413,702
2. Stocks:
2.1 PrEferTed SEOCKS......vuiveveveeeeeeece ettt s st tes s snssssnassssenssanannne | oereessssansesans 4,333,567 | oo | e 4,333,567 | ..cvreerrrnn 4,357,148
2.2 COMMON STOCKS.....ceuvrereasresreseesnseseeeisesessesesesssssssesss st esssssssssessssssssessssesssessessessenssessesss | snesssmssssenns 3,570,793 | oo | e 3,570,793 | oo 3,398,641
3. Mortgage loans on real estate:
BuT FIESE NS ..ottt s etk as | £es8eeReeR R e R s R Rt ss st tae | H8estesseens et es s st et ssentnes | eesensentaes st ent e nr s (O U
3.2 Other than firSEHIENS.........cuuviiieiieriiie it sssseass | erebesteesssnesesisessssstnesss | weressesssentnessnessessnenseenes | reseressnssssesenesseessenenes O TS
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES)......cvvvveiviieicie ittt sttt sasnnes | sevsesessnans 12,287,166 | ..eeeeeceieeeeceeeeeeeses | e 12,287,166 | ............... 12,509,817
4.2 Properties held for the production of income (less §.......... 0
ENCUMDBIANCES).......vvvcviveii ittt ettt s s b s s sa s ssssests | ebsstesssssssssssssssessstestanss | essessstsnsessssesssssssessnsanss | sessesssnsessesssssssssesans (O TR
4.3  Properties held for sale (less §.......... 0 ENCUMDBTANCES)......cvvievcieciiiciieieie ettt | evetessssesssssssssessssessenss | essessssssessssessssessesssssnss | sessessssssessesssssesassesns (O TR
5. Cash ($.....(1,448,358)), cash equivalents ($.....88,270,392)
and short-term iNvestments (3.....17,606,957)......c..ureerrmeemmreesmeeesesessssessssessssssssssssesssss | seeeesssseees 107,393,442 | ..covvvvvennce. 2,964,451 | ..o 104,428,991 | ...coovvvreene. 41,351,747
6. Contract loans (including §.......... 0 PrEMIUM NOLES).....cvvvevrriiieieritiseisessessiessesessessessssessessessnns | sresssesssssessssessessessssansens | sressesssssssessessnssnsessssessons | sresesssssessssessssssseseses (0 TR
7. Other iNVEStEd @SSEIS.........cviiriiiiiiirisieririe st | eesinsiiassens 17,529,790 | ..o | cvvrieniinees 17,529,790 | oo 18,154,809
8. Receivables fOr SECUMEIES. ... | esinsisssinees 5,205,391 | ... | e 5,205,391 | oo 1,930
9. Aggregate write-ins for INVESIEA @SSELS.........cciviririiiieieieeie st snes | eersssesisssssssesssssssnaend (O I [0 I (O I 0
10. Subtotals, cash and invested assets (LINES 110 9).....vvcviricreieiereesee e | srevinnas 1,478,642,381 | ooverera 2,964,451 | ......... 1,475,677,930 | .......... 1,409,187,794
11. Title Plants less §.......... 0 charged off (for Title INSUFETS ONIY)........ciueieieieiiirieisiieieieisniisen | crreissiesiessesesessesessssssses | sesessssssssssessssessessssssssses | sssessesssssssessssessensesnns (0 TR
12.  Investment income due and CCIUB............couriiimeiiiirire s | seneeseiienes 13,485,875 | ..o | e 13,485,875 | ...coovvvenne. 13,438,042
13.  Premiums and considerations:
13.1 Uncollected premiums and agents' balances in the course of collection............cccevveevies | vovvvvrrvennens 25,089,353 | oo 467,068 | ....ccoovvve 24,622,285 | ....ccoov.e. 29,759,571
13.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including $.......... 0 earned but unbilled premiums).........cccoevevverrvnninnns | vervveinrinns 46,709,301 | cvvovreeeerrrereenieeenrerenns | cervrreeienns 46,709,301 | ..covvvree. 42,827,016
13.3 Accrued retroSPECtive PIEMIUMS..........ciurireiiieieieisseiie e sesse st sssssssessesssssssenss | essessssessssesssssssesesessnss | sossessessessssessssesessessnssnss | sossessssiessssessssessssesns (0 R
14. Reinsurance:
14.1 Amounts recoverable from FEINSUIETS..............cocuiiiiiiriiiess s | oo 2,361,748 | ..o | e 2,361,748 | .covvi 5,648,654
14.2 Funds held by or deposited with reinsured COmMPaNIEs.............ccocvveieeriieerereiieieiseeeeees | e TOA48 | ..o | e 70,448 | oo 70,448
14.3 Other amounts receivable under reinsurance CONtracts............c.coccuveveinncieiiieiiniisiiieens | e 256,136 | ..o | e 256,136 | ..o 202,457
15. Amounts receivable relating to UNINSUMEA PIANS...........euiiririrrinrieeeeeesesee s essssens | resessesnesssseesssssesssssssenss | eeesessssssssssssssessssessssnnss | seesessesesnssesssssessssesnns [0 R
16.1 Current federal and foreign income tax recoverable and interest ther€oN............ccoccvveceiiees [ | e | creresssiessses e [0 R
16.2 Net deferred tax @SSEL.........oveiivecieieiccece ettt snans | arresenaensenes 57,104,386 | ............... 35,188,873
17.  Guaranty funds receivable or 0N AEPOSIt...........ccccvieviivcieiireeecece s 315,907 |
18. Electronic data processing equipment and software 840,427 | oo 448,180
19.  Fumiture and equipment, including health care delivery assets ($.......... (0) 1SS ISR 594,526 | .o 594,526 | ..oooovrvirereeene (0 T
20. Net adjustment in assets and liabilities due to foreign eXChange rAtES..........cccveiieiiicieeiiiies [ | cereresesreses s esssenes | sresesssisssssssesesesesesenns [0
21. Receivables from parent, subsidiaries and affiliates.............cccevveverrereriereeieeeeeeseeeeeeeeens | e 2,102,510 [ .o | v 2,102,510 | .ooeererrerennn 938,783
22. Healthcare (§.......... 0) and other aMOUNES FECEIVADIE............cvririrrierieieiieeirereessieeseensisees | cresssssesesessessesssessessssssees | sesessesssessnssessonsssssessnnssns | essessesssessessessnnssnssnees (0 T
23. Aggregate write-ins for other than invested assets...........cooeieveriiieeesiseeeeeceeee e | e 47280134 | ...cocvennes 1,649,487 | ..o 45,630,647 | ... 45,170,395
24. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINeS 10 throUugh 23).........cceevieimireiieieeissiessisese s ssssssssssessssess | sessesees 1,674,853,132
25.  From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNS.........ccovrvvvens [ covreinininneiniiniessnnenns
26. TOTALS (LiNES 24 AN 25)........couiverreririeiccrieeriessesesisesssessssessssessesssssesssssssssessesssnesssnsssns | seveseeees 1,674,853,132
DETAILS OF WRITE-INS
0907, 1ottt | ettt | sereens sttt enes | seent st (O R
0902, ..ottt | et ettt | sereees ettt enns | et (O RN
0903, ..ottt | ereb ettt | sereess ettt enns | seent st (O
0998. Summary of remaining write-ins for Line 9 from oVerflow Page.........cccoveecinieenisnieeinniens | e (0 (0 T (0 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (LI 9 @DOVE)............covrvevrirerereerereriiieisiceceeseesiens | cvereniinsissreesieiensnens [0 (O [ 0
23071, Ottt | eeesnene s 1,649,487 | ...ovvvenn. 1,649,487 | .ooooeerreeeenns (O
2302. Cash Surrender Value of Business Owned Life INSUraNCe...........cc.coovivriiniiniinninisineinins | i 45,630,647 | ..o | i 45,630,647 | .....covvunnes 45,170,395
2303, R | et nssaas | seneness st enstenns | et (O
2398. Summary of remaining write-ins for Line 23 from overflow Page..........cccouueveieireirenrinnreineens | vreseernsessissessssessnsennns (0 (0 [0 T 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (Line 23 @DOVE)......c.cvwrurvurereernrimmnereescreseesssesnnsnsees | covsreesnnees 47,280,134 | ..o 1,649,487 | ..oooovvrennn 45,630,647 ....45,170,395




Statement for March 31, 2006 of the THE MEDICAL ASSURANCE COMPANY, INC.

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Decenfber 31
Statement Date Prior Year
1. Losses (CUIrent aCCIdENt YEAr $.....22,348,761).......c.ovueveerreeerienseesseeseeesseesseesssesseessssssesssesssssssesssesssessssssssessensssssssnssssssnessesas | seenssonsssnssnssanssannes 442,273,467 | coereiveeceeinn 425,602,479
2. Reinsurance payable on paid losses and (0SS adjuStMENt EXPENSES.........cvviurirririiriincee e seseesssesssssees | sesesesssessseensssssssseseees 2,448,900 | ..o 3,906,548
3. LOSS AQJUSIMENT EXPENSES......co.vvcvvicieiiiecisise ettt e sae et b et s s s bbb s bbbt st s e b et en st et s snsessasesesensenes | sresesesansesennenninnes 583,756,587 | cocovvverieicieiiinne 568,014,546
4. Commissions payable, contingent commissions and other Similar Charges............cccveeveiceieiisieesieiesee e ssenes | crevssssssssesssssssseeseneas 5,761,310 | oooereeieiseiinnd 6,114,580
5. Other expenses (excluding taxes, lICENSES AN fEES)..... ..ottt ss st st sssssanssenss | sressessanssessessessnenssnnes 4,939,140 | oo 8,009,994
6.  Taxes, licenses and fees (excluding federal and fOreign iNCOME tAXES)........cvurerrriurrumrerrerreieriseeresseseseessesseeseesee e ssssessesessees | ssessessesssessessesssessnssesenne 534,443 | oo 832,575
7.1 Current federal and foreign income taxes (including §.......... 0 on realized capital gains (I0SSES)).....wvurvreererrerrernrersernrinrnnes | crereererereeeeeeseeeeneens 7,880,320 | ..o 2,945,554
7.2 INEEAEEITEA 18X HADIIEY. ... veoe ettt ettt s e ss et | 422sesseee e bse e s e e b st et nesee s et | £ebseesest et et e b se s bttt
8.  Borrowed money §.......... 0 and interest thereon §.......... ettt et n s e ens s ensnsas | eesieesieesaeesaeesees e s ene s s s eestenan | ervaesiaeesaen s es s es e ens s er e eer e
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....12,996,917 and including
warranty reserves of $.......... 0]ttt b bt b bbbt s s ettt et n et st st st | ebensesenses st st 153,202,483 | oo 144,650,546
10, AQVANCE PrEIMIUM......cv.vviiiiriteiscteitcee ettt a s e st b bbbt bbb s bbbt et s b s s bbbt s st ssnssesntens | sbsessssassessessstensessesnns 1,137,485 | oo, 3,411,338
11.  Dividends declared and unpaid:
111 SHOCKNOIABTS.......ooveee e b b | Hhb bbb bbbttt | Shis bbbt
11,2 POICYNOIABIS. ......voivieeeciteete ettt s bbb bs b as bbbttt b st e st s et | ebsnasasseb st e s et et essesse s st essessesnbas | seassesens et e st en b s bbbt nan
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)..........cvvireurireieiriiriieieietes s ssseses | eoesessssssssessssessesseees 69,496,739 | ..ooveveeeeeeeine 70,904,665
13. Funds held by company Under reiNSUrANCE trEAHES. ..........ccvcvuiviviiiiiciic sttt sssssssnsens | svaesessssssssessssessesssses e 263,000 | oo 263,000
14, Amounts withheld or retained by company for aCCOUNt Of OLETS...........c.iueiuiiciiiecce st ersniens | srsesessess et ess s s ees 544,889 | ..oovveeieeeee 1,683,121
15, Remittances and items MO AlIOCALE..............iiiiiiii e | Hoebb bbb bbbttt | bbb
16, PrOVISION fOF FEINSUIANCE..........cvuuiirieeiiiiiitii ittt enes | biesbassst st beeneas 3,202,800 | .eoverieiiiris 3,202,800
17.  Net adjustments in assets and liabilities due t0 fOreign EXChANGE FALES.........c.iveiiiieiieceeee st | cretesess et b st sens | sbessebisssessss s sns st s b en bbbt naes
18, Drafts OUESTANAING. .. ...eeueiiiieiii ittt e s bbb s s bbb ssentens | 44setetseese b e s R s ettt s et en s s s bns | Hbesaebnt ettt a s
19.  Payable to parent, subsidiaries and Affillates...........ccuiiiiieiiiiiecii e | seresss ettt bnns 6,559,383 | ..o 789,096
20, PAYADIE fOr SECUMHIES. . ..evvivevreieiiieiscireisiie ettt sb st s e bbbt s s n et antestens | bensesnssssessesensnsansnsans 6,776,889 | ..ovvvrereeireeienine 1,712,000
21.  Liability for amounts held UNAer UNINSUIEA PIANS..........c.. ittt se s ansestens | essesessnssessntessessesessessasssssssessessnsas | sesessessnsssessesenssssesssssessssessnssnsasses
22. Capital notes §.......... 0 and interest thereon §.......... 0ttt bttt et e bt s tns | ebiestiess et es s b eess b ess b | Stiestests ettt e
23, Aggregate Write-inS fOr ADIIIES..........cceviiiirieiiicieie ettt sttt st s s | siessssessessesesenses et essensessnsansnnses 0 ] oo (1)
24, Total liabilities excluding protected cell liabilities (LINeS 1 through 23)........cc.cuieririirierreesee s | eersesssnsesssssssnees 1,288,777,835 | oo 1,242,042,841
25, ProteCted Cell HADIIHIES............c.cvuiiiiieiii bbb bs bbb | Hhs b ed bbb | Shis bbbt
26.  Total liabilities (LINES 24 @NA 25)...........evuuerrirriiieriresireeseesiessi ettt | _snntssssss s 1,288,777,835 | ..ovvvvcrrericees 1,242,042,841
27.  Aggregate write-ins fOr SPECIAl SUMPIUS FUNAS..........vuvieireieiieiieicieie ettt | ssesessestessssessesse s esessesnsensenses L0 T 0
28.  Common capital stock
29. Preferred capital stock
30.  Aggregate write-ins for other than Special SUMPIUS fUNGS...........couiuiviiieieiicecee et ens | sesesssesssesebessesessssssessnsstesessnaas 0 [ oo 0
31, SUIPIUS NOLES.....euveveceieieeiceeete ettt ettt sttt st bbb be s s st et b b ee b s s b e s s s s st b s st s b st et en b s s bensensanes | Huetastestessebessebeessssessees et et essnssebnes | Sstessebiesen e bnaes s e s ettt s ettt
32, Gross paid in and CONHDULEA SUMPIUS..........cvevereiecrieictes ettt ettt s s ss et s st s b s en s s s s snsasanns | sressssessessnsesseseesanes 205,553,769 | ..coovvvveriecieiiinns 205,553,769
33, UN@SSIGNEA fUNAS (SUIPIUS)......ucveevrieeirerietese ettt st ses bbbt s st s bbb s sss s s st s st es s sassestnas | sressssestessnsessesensanes 130,362,514 | ..ocoooverieeriern 114,263,637
34. Less treasury stock, at cost:
341 0.000 shares common (value included in Line 28 §.......... 0) ettt ettt | netsessese ettt ettt tns | seeses sttt sttt
342 .. 0.000 shares preferred (value included in Line 29 §.......... 0] tereerreseeeetee ettt es st ss st s enne | ensentent s st s s s s st ses et ntes | destes st et s n et et en st
35.  Surplus as regards policyholders (LINES 27 10 33, 1855 34)........vurururerrirriineirseneesseissessiseesessessssssesssssessesssessessssssssssssesssssnsnes | sassssssssssssessassssssees 344,762,712 | oo, 328,663,835
3B, TOTALS. . eeteeieeeereeees st e8RSttt | Seeestnens st s 1,633,540,547 | ..oovveverrererenns 1,570,706,676
DETAILS OF WRITE-INS
23071, ORI ..ot eee et s st RR 8RR R Rt | £51e ettt nes | Heeet e Rt 1)
2802, iR ££ER£ £ R £ R R | £41 Rt ees | R R e
2803, et RS RR R ££E8 £ £ 8RR R R | £41e AR ees | R e
2398. Summary of remaining write-ins for Line 23 from OVEMIOW PAGE........c.. vttt sttt ssstens | ssessessssssessssess e s s st ssessseees 0 | oo 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (LINE 23 8D0VE). .....curuuuurrereriieisstiseseesessseessessesssesssssessssssssssssssssssnssssssssssssnsssssessessas | soessessssssssssssessssssssssssnsssessesnnes 0 ] e (1)
2700, eS8 E R R R | £41e ARt ees | R R et
2702, oS ER £ E £ SRR | £48 R Rt | bR
2703, eS8 E 8RR R R | £41e ARt | e R e
2798. Summary of remaining write-ins for Ling 27 from OVEMOW PAGE..........ceiueiiieiiieiieceiciee ettt sssnas | ssessssessesseses e ssessssessseseneas 0 | oo 0
2799. Totals (Lines 2701 thru 2703 plus 2798) (LINE 27 @DOVE)......c.cucviieiiiiiisiieiiiststietsst ettt ss s essssessessssessssessssesssssessnsensnss | ssessssessessssessessessssessssssssssessnsses 0 ] oo 0
300, oottt RS8R RR SRR R R R | HeRE R RE Rt | Shiee R
3002, oot R4 RER £ 1E£RR Rt | SRR Rkt | Shiee R
3003, ettt RR R | HeRE Rt Rt | Shiee R
3098. Summary of remaining write-ins for Ling 30 from OVEIOW PAGJE........ceiiiriiieiricsece ettt sessbssess | etsbesiessesessesssse s nse e 0 | oo 0
3099. Totals (Lines 3001 thru 3003 plus 3098) (LINE 30 @DOVE).......ccuuiuireieersieeiiessersseessesssssssassassessssessessssessassessssessssessssessasssssssessns | srsssessossesssesssssessssessassesassesesas [0 OO 0




Statement for March 31, 2006 of the THE MEDICAL ASSURANCE COMPANY, INC.

STATEMENT OF INCOME

1
Current Year
to Date

2
Prior Year
to Date

3
Prior Year Ended
December 31

UNDERWRITING INCOME
1. Premiums eamned:
1.1 Direct.............. (WtteN $.....90,554,888)........ccrvrieriiriisiiieies sttt
1.2 Assumed........ (WIIEN $.....(15,590)).....eecreeeeereiecie ettt ss sttt enes

. (written $.....5,879,148)....

DEDUCTIONS:
2. Losses incurred (current accident year $.....22,444,819):
2 0 T OO TP PP E TSR RPRRRP

2.2 Assumed

. Loss expenses incurred...................
. Other underwriting expenses incurred.............
. Aggregate write-ins for underwriting deductions..
. Total underwriting deductions (Lines 2 through 5)
. Net income of protected cells

0o N O W

INVESTMENT INCOME

9. NetinvesStmeNnt iNCOME BAMEM..........c.cuieiiciccce ettt bbbt s s s

10. Net realized capital gains (losses) less capital gains tax of $

11. Netinvestment gain (I0S) (LINES 9 F 10)......ciueuiieiiriiiriice et bbb nas

OTHER INCOME

12. Net gain or (loss) from agents' or premium balances charged off

(amount recovered §.......... 0 amount charged off $.......... 0] TP

13. Finance and service charges not included in premiums
14. Aggregate write-ins for miscellaneous income

15. Total other income (LINES 12 thrOUGN 14).........vuiiieiiieiieie sttt

16. Net income before dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (Lines 8 + 11 + 15)
17. Dividends to policyholders
18. Netincome after dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (LiN€ 16 MINUS LINE 17).......vvuirririreineeeiresieeise st ssesss sttt sssessenssessessanssessessns

19. Federal and foreign income taxes incurred......

20. Netincome (Line 18 minus LN 19) (10 LINE 22).........cvrimiirriirrieieineieie ettt ssss s s sssessses

CAPITAL AND SURPLUS ACCOUNT

21. Surplus as regards policyholders, DECemDEr 31 PrOr YEAI...........cvrieiriieiiieeiesieresese st
22. Netincome (fromM LINE 20)..........cuiuiieirciiieieeieteieeie ettt bbbt bbb

23. Net transfers (to) from Protected Cell accounts.............ccccoveevevreireriecnennen.
24. Change in net unrealized capital gains or losses less capital gains tax of $....
25. Change in net unrealized foreign exchange capital gain (10SS).........cccceuuee.

26. Change in net deferred INCOME TAX..........ovururueieceeeiriieeee e seeseeseese et ss ettt sb st ssenea
27. Change in NONAAMILIEA SSELS.........vuriirieirieieieiie ettt enn

28. Change in provision for reinsurance.
29. Change in surplus notes...............
30. Surplus (contributed to) withdrawn from protected cells..
31. Cumulative effect of changes in accounting principles
32. Capital changes:
32.1 Paidin
32.2 Transferred from surplus (Stock Dividend)

32.3 TranSfErTed 10 SUMPIUS.......cvuvuererrereieieieeee sttt sttt ss st ss s ss s nst s

33. Surplus adjustments:
33,1 Paid iN.coeeeeeiceee s
33.2 Transferred to capital (Stock Dividend)...

33.3 Transferred from CAPItAl.........cccvrureiereririeier ettt s st

34. Net remittances from or (to) Home Office
35. Dividends to stockholders.

36. Change iNtrEASUNY SEOCK.........cccviueriiieiiieisiie ettt bttt b e bbb

37. Aggregate write-ins for gains and losses in surplus

38. Change in surplus as regards policyholders (Lines 22 through 37).........c.ceevieimieieeiniesseses et sesenees
39. Surplus as regards policyholders, as of statement date (Lines 21 plus 38).........ccccuvereeeerereerrieceecseeee s

6,313,232 | ..

..10,216,645

45,374,517

(WETHEN $..r2.84,860, 150 ... ererserersrersersersessesesseserseeesessess s s

....76,108,213

................ 26,971,175

103,690,701

..1,467,027
.................. 6,145,152 |.................7,057,301 | ................28,564,575
....20,809,763 27,924,770 | .... 76,593,153
35,895,559 | .. ..38,272,461 ..161,709,054
12,631,446 | .. 9,360,591 41,317,438

............ 0 JEROTOPON

. Net underwriting gain (10ss) (Line 1 MINUS LINE 6 + LINE 7)....vuvvevrireiieiecseerse e esnes

................ 11,260,885

.................. 1,164,229 |....

................ 12,425,114 | ....

..................... 479,079 |....

1,845,440

..................... 479,079 | ...

1,845,440

...22,280,454

.4,867,635 | ..

....3,044,929

13,867,259 |....

75,259,725
21,231,555

..17,412,819

10,822,330 | ....

54,028,170

.............. 328,663,835

.............. 276,908,603

.............. 276,908,603

................ 17,412,819

................ 10,822,330 | ....

....54,028,170

.1,313,520

..................... 170,146 | ... 1,087,833
.................... (267,535) (2,977,892)
............. (1,696,400)

....16,098,877

................ 10,206,130 | ....

.51,755,232

.............. 344,762,712

.............. 287,114,733

.............. 328,663,835

0501.
0502. .
0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from overflow page
Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)..........

0

1401.
1402.
1403.
1498.
1499.

Summary of remaining write-ins for Line 14 from overflow page
Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)

..1,845,440

3701.
3702.
3703.
3798.
3799.

Summary of remaining write-ins for Line 37 from overflow page
Totals (Lines 3701 thru 3703 plus 3798) (Line 37 above)




Statement for March 31, 2006 of the THE MEDICAL ASSURANCE COMPANY, INC.

CASH FLOW

Curre;t Year Prior Yegr Ended
to Date December 31
CASH FROM OPERATIONS
1. Premiums COlIECtEA NE O FBINSUIANCE. .......rvvuieuiercesiieeisecissei et | sbiestenssnesinntneees 82,260,399 | ...covvrericrine 317,147,284
2. NEtINVESIMENTINCOME........cooviiviveiicieccces ettt ettt ettt ettt se st en s st n b s s st en et et es s et s sesstenastesesssensasnsnsesnnns | sessetesissesssinsesinns 17,270,562 | ...oovevvrrrernne. 57,940,357
3. MISCEIIANEOUS INCOME..........cviveiiieiiieecteseie ettt sttt s et s st s s s s sb s b s s e b et ss et e st s et s et et eseebe s s s sessnsnsesesenns | ssesesessesesssnsessnsesesas 638,446 1,845,440
4. TOtal (LINES 1 ATOUGN 3)..couvuieeieeciiieee ettt bbbttt | enbessensbesb s 100,169,407 376,933,081
5. Benefit and 0SS related PAYMENLS. .......c.ccvcveveieiiieieee ettt ettt sttt sttt st st a s testesaesnans | sensessieeseseesenrenes 22516,714 | ..ooov 117,222,744
6.  Net transfers to Separate, Segregated Accounts and Protected Cell ACCOUNIS...........c.euvurireiiiecieieiseieeiessiesesis st tessssesees | sebessssesssssessssessessesssssssssessssns | ebessessnssessssesssssessssessessesesseses
7. Commissions, expenses paid and aggregate write-ins for dEAUCHIONS...........c.euriririmricirsese st ssessenees | stssessssnssnsennsnsens 16,315,027 | oo 41,566,550
8. Dividends paid t0 POICYNOIAETS. ........c.cviieeicieiieie ittt bbbt s bbb ss et bse s s nses | nebessssansnsesssbessensebssssssnsessntae | ebintesnssesessessess e st st s et senee
9.  Federal and foreign income taxes paid (recovered) §......... 0 net tax on capital gaiNs (I0SSES).......rurvrrrureerrerneereereisnsessessessesenes | essesssrsssssssssssssesssssssesssssssens 15,623,813
10.  Total (Lines 5 through 9).........ccccnevnieniinirncinnn. ..38,831,741 174,413,107
11, Net cash from operations (LiNe 4 MINUS LINE 10)........c.evrururiirrieiriieineise et stssssessesssssssssesssssessssssessessssssessessssssesssssnssnes | stsssssssssssssnssssssn 61,337,666 202,519,974
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BONGS. ...ttt R Rttt | ehbees et 128,506,845 | ...coovverrrireinnnee 325,175,729
12,2 SHOCKS...vuruveeeeeeereeseesseieeee st eee s ssse e s8££ 402842842 E 05858428 E R8RS RR SRR ARttt s | ensnEene s st st ensne st s s s snennesentans | sesessessneneinssnnens 11,376,324
12,3 MOTGAGE I0ANS.......oiececiceciete ettt ettt a et a bbb ae bbb b e bbbt a bbbt bbb ae b s ae bt b et et b netaen
124 Real estate....
12.5 Other invested assets
12.6 Net gains or (losses) on cash, cash equivalents and ShOrt-term INVESIMENLS...........coiueiriiiiriinieeeeseeeeeeeeseeeees | reeeeneesee ettt sesssstessssenns | freeessnsessssssessssssenn (10,480)
12.7  MISCEIIANEOUS PIOCEEUS..........cvcvirirereiiteiee ettt sttt sa bbb s e bbbt a et sttt et st ebaebebes s e s b ssesesnnsesebenans | eresesissesssnssasssnns 5,064,889 | ....cccoveririririnen, 703,775
12.8 Total investment proceeds (LINES 12,110 12.7).......ccueicueiecieieiete ettt sttt sanaes | sevsesssnsessesnens 133,571,734 | oo 337,244,716
13.  Cost of investments acquired (long-term only):
131 BONGS. ...tttk s bR SRRttt | ehbees ettt 129,508,366 528,238,498
13,2 SHOCKS..vurveerereeiresseesttee ettt se ettt E £ R AR SRR A AR Rt Rt s | esRenE et este s s e s Rttt st 4,380,940
13,3 MOMGAGE I0BNS.......coviivciiietite ettt sttt s bbb s bbbttt s b s et b b bt bbb essebaens | ehsssesanssetessesans s tes e besbnsesansans | ebsesessestes st et en et s st n i
134 REAIESIALE. .. ...vreeceeiiecs ettt RSt s et st enne | eesntnsten e st ettt eneas 42,849 | v 1,649,205
13.5  OhEr INVESIEA @SSELS........vveeeircisieeie ettt bs bbbt enb e bas | sebsebsestne bbbt 364,300 | oo 2,361,500
13.6  MiSCEIIANEOUS APPIICALIONS. .......cvuveerciricreicieireiseie ettt es e s st s s sn s enentans | cstessenssssssssssnssens 5,203,461
13.7 Total investments acquired (LINES 13.110 13.6).......cucuiiiuiiriieiiieieieiee ettt st n s | sessessssssassesnens 135,118,976
14.  Netincrease (decrease) in contract loans and premium notes.
15.  Net cash from investments (Line 12.8 minus Line 13.7 @nd LINE T4).......c.cniuiuiininiinirciintinereeissiseeissss s sssssssnsssssenes | reenesssssnsssesssssses (1,547,242)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUMPIUS NOLES, CAPIAI NOIES......cvveivisieciiie ettt nb st bbb sse st s bantes | ebsssessnssetansesansntessetensnsassnsans | absesassessesssessnssessnsessansesnsensn
16.2 Capital and paid in SUPIUS, €SS trEASUNY STOCK. ... vuerurirrireiriiieie et eas ettt ssenes | £essssseesassssssnssessansenssestessansans | estsssessossasssssessassanssessassassans
16.3 BOITOWEH FUNGS........cvueeeectii ettt | £ttt et bbb bbbttt ns | Hrebebes b sttt be bt
16.4 Net deposits on deposit-type contracts and other INSUrANCE ADINILIES. ............ovuevurrierirrirre et | reeseeesseessesas st essssssestesssnsns | essssssssessessssssessessasssessassassns
16.5  DIVIAENAS 10 STOCKNOIAELS.........vuvriirircircriiects ettt bbbttt | Hteeb et bbb bbbttt nes | Cnebebesb sttt
16.6 Other cash provided (applied)... 3,527,139 13,835,132
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Ling 16.5 plus LiN€ 16.6).........ccccevvvrrreerrerieririens | covrsrerieiinssinsnnas 3,527,139 13,835,132
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Ling 15 plus LINE 17).....c..vvireiecivenieeiericiieieiies | cveverieieieseiinnnnd 63,317,563 | ..coovverererins 16,967,749
19. Cash, cash equivalents and short-term investments:
19,1 BEGINNING OF YBAI .. ..ottt bbb bbbt s e s st sb st n e st s senaenns | sesbessessesansesssanes 44,075,877 | ooveverereirern. 27,108,128
19.2 End of period (LiNe 18 PIUS LINE 19.1).......c..iuuiueiirierieiieiieiiieiieciieeitect ettt snins | anieeesssssssssessss 107,393,441 | oo, 44,075,877

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001




Statement for March 31, 2006 of the THE MEDICAL ASSURANCE COMPANY, INC.

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

No significant change.

Note 2 - Accounting Changes and Corrections of Errors

No significant change.

Note 3 - Business Combinations and Goodwill

No significant change.

Note 4 - Discontinued Operations

No significant change.

Note 5 - Investments

No significant change.

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

No significant change.

Note 7 - Investment Income

No significant change.

Note 8 - Derivative Instruments

No significant change.

Note 9 - Income Taxes

A. The components of the deferred tax asset (DTA) or liability (DTL) at March 31,
follows:

(1) Total of all DTAs (admitted and nonadmitted) $
(2) Total of all DTLs
(3) Total DTAs nonadmitted in accordance with
SSAP No. 10 — Income Taxes
(4) The Total of all DTAs admitted [(1)-(2)-(3)]
(5) Increase(Decrease) in the year of nonadmitted DTAs $

2006 and December 31, 2005 are as

3/31/2006

59,016,529
1,912,143

35,188,873
21,915,513
(49,332)

B. As of March 31, 2006 the Company had no unrecognized deferred income tax liabilities.

$

$

12/31/2005

60,300,028
2,367,708

35,238,205
22,694,115
2,257,202

C. The components of income tax expense incurred and the change in DTAs and DTLs are as follows:

Three months of Year ended

3/31/2006 12/31/2005

(1) Federal income tax provision $ 4934766 $ 21,561,566

(2) Increase/(Decrease) in components of deferred taxes:

Discounting of unpaid losses and LAE (1,424,801) 1,327,718
Change in unearned premiums 439,466 (435,994)
Nonadmitted assets 52,755 252,242
Other (350,919) 243,676
Change in deferred tax assets (1,283,499) 1,387,642
Bond discount adjustment — net 31,338 223,246
Change in unrealized gain/loss (346,726) 193,720
Other (140,177) (117,157)
Increase (Decrease) in DTLs (455,565) 299,809
Increase (Decrease) in Net DTAs $ (827,934) $ 1,087,833

(3) No investment tax credits
(4) No benefits of operating loss carry forwards



Statement for March 31, 2006 of the THE MEDICAL ASSURANCE COMPANY, INC.

NOTES TO FINANCIAL STATEMENTS

(5) No deferred tax adjustments for tax law changes

D. The Company’s income tax expense and changes in its DTAs and DTLs differ from the amounts obtained by applying
the federal income tax rate of 35% in 2006 and 2005 to statutory income from operations for the following reasons:

Three months of Year ended

3/31/2006 12/31/2005

Expected federal income tax expense (benefit) $ 7,821,653 $ 26,456,408
Tax exempt income (1,419,151) (4,924,973)
Cash surrender value of life insurance (161,088) (646,787)
(Increase)/decrease in nonadmitted assets (52,755) (252,242)
Change in unrealized gain/loss (346,726) 193,720
Other amounts (79.233) (352,393)
Total income tax expense incurred $ 5,762,700 $ 20,473,733
Federal income tax provision $ 4,867,635 $ 21,231,555
Tax expense on realized capital gain/losses 67.131 330,011
4,934,766 21,561,566
Increase in net DTA 827,934 (1.087.833)
Total statutory income taxes $ 5,762,700 $ 20,473,733

F. (1) The Company will file a consolidated Federal Income Tax return through December 31, 2006 with its ultimate parent,
ProAssurance Corporation, and all of the entities listed in detail in Schedule Y with the exception of American
Medical Insurance Exchange. Please refer to Schedule Y for a detailed listing.

(2) The method of allocation between the companies is subject to written agreement, approved by the Board of Directors.
Allocation is based upon the relationship of each company’s taxable income to the total taxable income of the
group.

Note 10 - Information Concerning Parent, Subsidiaries and Affiliates

No significant change.

Note 11 - Debt

No significant change.

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

No significant change.

Note 13 - Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations

No significant change.

Note 14 - Contingencies

No significant change.

Note 15 - Leases
No significant change.

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With
Concentrations of Credit Risk

No significant change.

Note 17 - Sale. Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

C. There were no wash sales in the first quarter of 2006.

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured
Plans

6.1



Statement for March 31, 2006 of the THE MEDICAL ASSURANCE COMPANY, INC.

NOTES TO FINANCIAL STATEMENTS

No significant change.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant change.

Note 20 - September 11 Events

No significant change.

Note 21 - Other Items

No significant change.

Note 22 - Events Subsequent

No significant change.

Note 23 - Reinsurance
E. Commutation of Ceded Reinsurance

The Company has reported in its operations in the current year as a result of commutation of a specific reinsurance
agreement with the companies listed below, amounts which are reflected as:

(1) Losses incurred $ 212,203

(2) Loss adjustment expenses incurred 37,448

(3) Premiums earned (2,692,396)

(4) Other N/A

(5) Companies Converium Reinsurance NA, Inc.

Note 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

No significant change.

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

No significant change.

Note 26 - Intercompany Pooling Arrangements

No significant change.

Note 27 - Structured Settlements

No significant change.

Note 28 - Health Care Receivables

No significant change.

Note 29 - Participating Policies

No significant change.

Note 30 - Premium Deficiency Reserves

No significant change.

Note 31 - High Deductibles

No significant change.

Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

6.2



Statement for March 31, 2006 of the THE MEDICAL ASSURANCE COMPANY, INC.

NOTES TO FINANCIAL STATEMENTS

No significant change.

Note 33 - Asbestos/Environmental Reserves

No significant change.

Note 34 - Subscriber Savings Accounts

No significant change.

Note 35 - Multiple Peril Crop Insurance

No significant change.

6.3
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2.1

22

41
4.2

6.1

6.2

6.3

6.4

71

72

8.1
8.2

8.3
8.4

9.1
9.2

10.1
10.2

111

1.2

13.
141

GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)

PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act?

If yes, has the report been filed with the domiciliary state?

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity?

If yes, date of change:

Have there been any substantial changes in the organizational chart since the prior quarter end?
If yes, complete the Schedule Y-Part 1 - Organizational chart.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of

Name of Entity Company Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation.

Yes[ ]

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?

ALABAMA DEPARTMENT OF INSURANCE

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period?

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board?

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms?

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift
Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's
primary federal regulator].

Yes[ ]

Yes[ 1]

Yes[ 1]

No [

12/31/2002..........

12/31/2002..........

09/25/2003..........

Yes[ 1]

Yes[ 1]

Yes[ ]

No[X]

1 NA[X]

No[X]

No[X]

No[X]

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0OCC OTS FDIC

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?
If yes, indicate any amounts receivable from parent included in the Page 2 amount.

INVESTMENT

Has there been any change in the reporting entity's own preferred or common stock?

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.)

If yes, give full and complete information relating thereto:

Amount of real estate and mortgages held in other invested assets in Schedule BA:
Amount of real estate and mortgages held in short-term investments:

Does the reporting entity have any investments in parent, subsidiaries and affiliates?

No[X]

No[X]




saementoriaent zsoive THE MEDICAL ASSURANCE COMPANY, INC.
GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)

PART 1 - COMMON INTERROGATORIES

14.2 If yes, please complete the following: 1
Prior Year-End
Book/Adjusted Carrying Value

2
Current Quarter
Statement Value

14.21
14.22
14.23 Common Stock
14.24 Short-Term Investments...........
14.25 Mortgages, Loans or Real Estate
14.26  All ONET......cooveeeeeeceeeeete ettt

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26)
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above

15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB?

15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?
If no, attach a description with this statement.

16. Excluding items in Schedule E, real estate, mortgage loans and investments held physically in the reporting entity's offices,
vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Part 1-General, Section
IV. H-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?

16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:

No [X]
Yes[ ] No[ ]

Yes[X] No[ ]

1 2
Name of Custodian(s) Custodian Address

US BANK BIRMINGHAM, AL

16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the

name, location and a complete explanation.

1 2
Name(s) Location(s)

3
Complete Explanation(s)

NONE

16.3  Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter?
16.4 If yes, give full and complete information relating thereto:

Yes[X] No[ ]

1 2 3 4
Old Custodian New Custodian Date of Change Reason
WACHOVIA BANK US BANK 01/01/2006 | CUSTODIAL OPERATIONS SOLD

16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address
NONE

17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed?
17.2 If no, list exceptions:

Yes[X] No[ ]

71




Statement for March 31, 2006 of the THE MEDICAL ASSURANCE COMPANY, INC.

GENERAL INTERROGATORIES (continued)

PART 2
PROPERTY & CASUALTY INTERROGATORIES

31
3.2

41

42

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes[ ] No[ ] NA[X]
If yes, attach an explanation.
Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from
any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.
Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ | No [ X]
If yes, give full and complete information thereto:
Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation liabilities tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater
than zero? Yes[ | No[X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid

Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total

Total. e | e Y. XXX eeoreven | e (V] I (V] I (V1 [PSORROOO o I [FTOOO (V1 I (V1 I (V] I
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SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOF YEAT........o.euiveiiiieicieiiie sttt ss st snss | sessessssssessssssssessesns 12,509,817 | oo 11,881,488
2. Increase (decrease) DY AQJUSIMENL. ..ot ss sttt st snsns | ssessssonssessessesssnssessessanes (265,500) | ...coovovrerrrrerieiieeians (1,020,244)
3. Costof aCqUIred........ccovveverereerrireieeesiesseniines
4. Cost of additions to and permanent improvements
5. Total Profit (I0SS) ON SAIES........cevriiieiriiiieiieieieie ettt bbb bbbt
6. Increase (decrease) by foreign exchange adjustment...
7. AMOUNL TECEIVEA ON SAIES.......evvvriiereiriciesct ittt
8. Book/adjusted carrying value at end Of CUTENE PEHIOD. .......c.rurieruiecireieisei ettt
9. TOtal VAlULION GIOWANCE...........euveverricriies ettt et bb e | £EeE R bbbttt | bt enb R
10, SUDLOAL (LINES 8 PIUS 9)......eeieeierieie ettt ts bt stttk ettt | sebsetsens b s st 12,287,166 | oo 12,509,817
11, Total NONAAMILEA BMOUNES.......ceucvuriiecii ittt | 4E8EEEEE bbb | £ eh bbb bbbt
12. Statement value, current period (Page 2, real estate lines, net admitted assets COIUMN)..........ccoveviuiiericreiiisieessiereeisine | s 12,287,166 | ..o 12,509,817
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest on mortgages owned, December 31 0f Prior Year..........ccccvees | vevvesiisirevieieie e 0 | oo

2. Amount loaned during period:
2.1 Actual cost at time of acquisitions
2.2 Additional investment made after acquiSitions...............cccceeeeeeiieseeiseeseees
Accrual of discount and mortgage interest points and commitment fees

Increase (decrease) by adjustment...

Total Profit (I0SS) 0N SAIE.........vueviieiiireiiieeie ettt s st r bbbt

Amortization of premium..........cccvvveereiernieiesiennens

3
4
5
6. Amounts paid on account or in full during the period
7
8. Increase (decrease) by foreign exchange adjustment
9

Book value/recorded investment excluding accrued interest on mortgages owned at end of current period..............c........

10. Total valuation allowance..

11, SUbtotal (LINES 9 PIUS 10).....cuuieeiiieiiieiiieeisieistes ettt bs sttt s
12. Total NONadMItEEd AMOUNTS........c.cviiieieiieeicee ettt s e sa bt

13. Statement value of mortgages owned at end of current period (Page 2, mortgage lines, net admitted assets column)

SCHEDULE BA - VERIFICATION

Other Invested Assets

Year to Date

Prior Year Ended
December 31

1. Book/adjusted carrying value of long-term invested assets owned, December 31 Of prior year...........cccoevevevnrreireerneenns

2. Cost of acquisitions during period:

2.1 Actual cost at time Of ACQUISITIONS. .........ccueuuririerreeieieireie ettt ettt sb st
2.2 Additional investment made after aCQUISITIONS...........ccuvviviiiiecieieic et ntns
ACCTUAL OF QISCOUNL........cviiviivicticit ettt bbb bbbt bbbttt

Increase (decrease) by adjustment...

Total Profit (I0SS) ON SAIE........uureuereieeieicise ittt e ettt Rs £ttt

Amortization of premium.............cccoeevrmeerreerrcrerennnns

3
4
5
6. Amounts paid on account or in full during the period
7
8. Increase (decrease) by foreign exchange adjustment
9

............................... 18,154,809

...(989,319) | ..

............................... 14,193,266

................................. 1,912,500
.................................... 449,000

...1,600,043

Book adjusted/carrying value of long-term invested assets at end of current Period...............ccceuviercieeieiccesieseesiens | e 17,529,790 | .ovovceeeeeeie 18,154,809
10, TOtal VAlUBLION GIIOWANCE. ........evrvurieirciiiseies etttk | HE8 L EE bbbt | £ ehseh st bbb
11, SUDLOAI (LINES 9 PIUS 10).....uceueueereireiseieeieiseiee ettt bbb bbbt bebis | essestestsessesses bt eeas 17,529,790 | cooveeeeeeinerneiieieenne 18,154,809
12, Total NONAAMILEA MOUNES.........oieeirieiecieie ettt st s e s e eesess e snsee | £0eesetansseses et ansses et sntsntenennnsensansesnns | shsesessenssssnsessesessnsessnnsessnsenenssssnse
13. Statement value of long-term invested assets at end of current period (Page 2, Line 7, Column 3).......ccoveirieriieisniciins | coerieisisieisississieneeas 17,529,790 | .ovovieeieeceie 18,154,809

SCHEDULE D - VERIFICATION
Bonds and Stocks
1 Prior Yegr Ended
Year to Date December 31

1. Book/adjusted carrying value of bonds and stocks, December 31 of prior year.... o ..1,337,169,491 | .. 1,150,254,156
2. Cost of bonds and StOCKS ACGUINE..........c.ceviveircieiiieicie ettt bbb ben s nas | stesstessessssensesssssesaes 129,508,366 | ...covvveireiireerinns 532,619,438
3. ACCTUAL OF QISCOUNL.......vuvretiie ettt | eebetsesbs e en st sns 204,489 | ..o 860,399
4. Increase (decrease) by adjustment... ...28,707 (286,523)
5. Increase (decrease) by foreign eXChange aQJUSIMENL. ..ottt sttt sseses | eesessessssssssssses s s s et ses s st s s s st s sensans | sessessesssns e s e s s s bt s s een st
6. Total profit (I0SS) ON GISPOSAL........ceuiiveirireiieiicicieisite ettt bbbt es bbb bt ens et | sbsasbesssssessssess st e s b ensnae 333,919 | oo 954,000
7. Consideration for bonds and StOCKS dISPOSEA OF...........cueveviveieieiiscece ettt sssssans | sresssessesessessesaeseeanes 128,506,845 | .....coevveveriieiinns 336,552,053
8. AMOItiZAtION Of PrEMIUML........ouiviiiiieiecicte ettt bbb bbbt b bbb s b s s st essntas | bsesesssssssssessssssssnsesnnas 2511535 | oo 10,679,926
9. Book/adjusted carrying valug, CUITENE PEIIOM...........c.cuevieeieieiieeiete ettt sttt s e st ses s sessssssssnans | saessssesssssssnssssnen 1,336,226,592 | ...oocvvrereeien 1,337,169,491
10, TOtal VAIULION GIIOWANCE. .......ceuceueerreeeiceiea et eis ettt ese st se e s Rb e84 2 £ b e e s Eeeseeseneses s | HEEEEAEEESEE b seE bbb see A e b enEeeesentent s | £eEseeseeEseE e eeb bt bbbt
11, SUDLOtAl (LINES 9 PIUS 10)...uurriireieriieiieieseiseie et sses sttt sttt ess st sss st sssss s ss s s ssnssnssnsnns | sessessesssnsssssessnnsns 1,336,226,592 | ..ooovvevrerrinns 1,337,169,491
12, Total NONAAMILEA BMOUNES. ......cvucvueiieceeieet ettt seis ettt st bbb bbb bbb | 4ebseb e EE e bt bbb e RS b e b eee bR b es b | £1ebsbseeb et beeb bbbttt
13, SHAEMENE VAIUE. ..ottt ettt ser ettt et ettt ant st entennenns | nestessessassssesnsnens 1,336,226,592 | oo 1,337,169,491
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Statement for March 31, 2006 of the THE MEDICAL ASSURANCE COMPANY, INC.

During

Showing the Acquisitions, Dispositions and Non-Trading Activity

SCHEDULE D - PART 1B

the Current Quarter for all Bonds and Preferred Stock by Rating Class

1
Book/Adjusted Carrying
Value Beginning
of Current Quarter

2
Acquis
Duri

itions
ng

Current Quarter

3
Dispositions
During
Current Quarter

4
Non-Trading Activity
During
Current Quarter

5
Book/Adjusted Carrying
Value End of
First Quarter

6
Book/Adjusted Carrying
Value End of
Second Quarter

7
Book/Adjusted Carrying
Value End of
Third Quarter

8
Book/Adjusted Carrying
Value December 31
Prior Year

BONDS

Class 1.

Class 2......ovveuiirnriereieeisseiieinns

Class 3....c.oevevvrrereieiineiseseinns

ClasS 4......oueeirieeeereesisieeis

Class 5.

Class B......vvveervvrrirrieieineisieieis

Total BONds........ccoverrerreiiirinnens

..................... 1,310,277,968

.......................... 45,713,002

............................ 5,288,544

............................ 5,840,898

............................ 1,307,701

............................ 1,115,194

........................ 442,280,866

............................ 2,641,839

............................... 136,827

............................ 1,219,930

............................... 531,655

................................. 42,041

........................... (1,744,100)

........................... (1,331,994)

............................... 944,832

............................... 164,473

................................... 6,940

................................. 22,799

..................... 1,373,712,037

.......................... 43,384,522

............................ 7,059,509

............................ 4,816,096

............................... 887,701

............................ 1,650,167

..................... 1,310,277,968

.......................... 45,713,002

............................ 5,288,544

............................ 5,840,898

............................ 1,307,701

............................ 1,115,194

..................... 1,369,543,307

........................ 446,853,158

........................... (1,937,050)

..................... 1,431,510,032

..................... 1,369,543,307

10.

1.

12.

13.

14.

15.

PREFERRED STOCK

Class 1.

Class 2......oouuererivreeriereesesienis

Class 3.

ClasS 4.

Class 5....oovvererrrnreseieeisieieis

Class B......coouevveriereeeieireireins

Total Preferred Stock..................

Total Bonds and Preferred Stock

............................ 4,357,148

................................ (23,581)

............................ 4,333,567

............................ 4,357,148

..................... 1,373,900,455

........................... (1,960,631)

..................... 1,435,843,599

..................... 1,373,900,455




Statement for March 31, 2006 of the THE MEDICAL ASSURANCE COMPANY, INC.

SCHEDULE DA - PART 1

Short-Term Investments Owned End of Current Quarter

Book/A1djusted ’ Ac:t;ual Interest éollected Paid for Acc?ued Interest
Carrying Value Par Value Cost Year To Date Year To Date
8299999, TOtalS.......vvvverrreerrierereiriineens | et 20,571,408 |.....cccvvennee D0 RN [N 20,589,907 | oo | ettt
SCHEDULE DA - PART 2 - Verification
Short-Term Investments Owned
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHIOT YEAI.......cvueviieiirireirieieieissieiieis et se s sessessssessssssssnses | sessesessnssesssessnssessnses 16,490,386 | ..oovovrrvrrrreiririirienns 19,066,977
2. Cost of short-term iNVEStMENES ACUINET. ..........eveireriieiiiciice et bbbttt sntnsans | ssessssessessessntestesesanes 66,399,470 | ..ovvvvrrrreeierrrinn 442,519,851
3. Increase (decrease) by AdJUSIMENL..........cciiiiiiieiee ettt | enrene ettt (L0 | 23,019
4. Increase (decrease) by foreign eXchange adJUSIMENL. ..ottt | sesstesessesessessssssssssesses s sessesanssntens | sbeesessessessssessnssstessesans st s st ensnses
5. Total profit (loss) on disposal of ShOrt-tErM INVESIMENES..........cc.cciiiiicce et se s | eerebesestesessssses s esesessesebessnsssessenes | sbebesssesssssesessesesesasesanes (10,480)
6. Consideration received on disposal of Short-term INVESIMENES............c.covciiiiieiceec e eeaes | oevereressea e ssessseneaens 62,310,540 | ..covvveririirirnnn 445,108,981
7. Book/adjusted carrying value, CUITENE PEIHIOG. ...........cvrvuevireieeeieee ettt ettt bes s s s s s s sssesntas | evensessessesssessesaesasanes 20,571,408 | .ocooveiceeeeene 16,490,386
8. Total ValUBLION AlIOWANCE..........couiiiiieriiiieii bbb | 0Lttt | bt
9. SUDLOAl (LINES 7 PIUS 8)...eovvvreieeieieiieieeiseiseiese ettt sttt entns | essessasssessessessnsnssnen 20,571,408 | ..o 16,490,386
10.  Total nonadmitted amounts 2,964,451 2,724,131
11.  Statement value (Lines 9 minus 10) ....17,606,957 ....13,766,255
12, Income COlIECtEd UIING PEIIOM. ... ... veieereiriietsiieieiteet ettt ettt a bbb s bbbt s s st en et b et stesesnses | sbessssnssssesetesestesessnsntanans 196,036 | ..oooverirererieieiienns 1,083,217
13, INCOME €ArNEA AUIING PEIIOM. .......cvevviiecrresireietsiee sttt s se st s s b s s s s sss b s e e s e bbb st e s s s et ensntesesessesasnses | sbesssssssssesesestesesssnntanans 234,682 | .o 1,056,880

11




Statement for March 31, 2006 of the THE MEDICAL ASSURANCE COMPANY, INC.

Sch. DB-Part F-Section 1
NONE

Sch. DB-Part F-Section 2
NONE

12,13



saementoriaent zsoive THE MEDICAL ASSURANCE COMPANY, INC.
SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date
3

1 2 4 5
NAIC Federal Is Insurer
Company ID Authorized?
Code Number Name of Reinsurer Location (YES or NO)
U.S. Insurers
[10219......ccccc..... [23-1641984.......... | QBE Reinsurance COroration...............cccccccccccccccceceiececereicciveccciieriviiiiiis INEW YOrK, NY ... [YES..ee.

14



saementoriaent zsoive THE MEDICAL ASSURANCE COMPANY, INC.
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Is Insurer 2 3 4 5 6 7
Licensed? Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, Etc. (Yes or No) to Date to Date to Date to Date to Date to Date
1. Alabama.......ccovininiinininn AL|...... YES. .| v 32,980,085 | ....ccovevnee 35,409,423 | ...coovvivviiinnn 957,267 | .o 2,466,003 ..156,324,424 | ............. 144,541,161
2. Alaska......coconiiinen,
3. AMZONA...oiceiee e
4. Arkansas
5. California
6. Colorado
7. Connecticut........c.coocrvnneneenn CT | e NO.........
8. Delaware.......c.coovvevenecrne DE | YES.......
9. District of Columbia................. DC ... YES oo | reeieiererenineieneeinens e sesissneneisnes | setsieisssiess st sstses | sessestese st | et st
10.  Florida........covovveenererverinenec FL | i YES....... 651,640 17,389,812
11.  Georgia. LGA L YES....... ....318,258 ..10,060,878 | ... ..9,751,940
12, Hawaii....ccccoovvvveererernenenecen H YES. oo | o280 | 404 | 5,294 | 27416 | 3,530,981
13, 1daho.....ccoocovvvvivirciccnene D | YES.......
14, MlNOIS.......overerrererereereererrsenenae L | e YES. oo | e 1849 [ e ...468,632
15, Indiana.......cccovevevvcmmreninicnnennnd N | YES......| e 10,080,945 | . 8,886,145 | ..covvvcrcnd 618,830 | ..o 212,363 65,430,688
16, 1OWa...oeeceeeee A | YES i | ririneineirsieieneieieeinees [ ceeeeennstseensssessstsstseesees | setstessessessesssessess st ensss | sessestessesses st s s s sntas | £reeaessent sttt nes
17, Kansas......cocovenreneereenneennennens KS|....... YES....... 1,317,139
18, Kentucky.......ooooeeeerveeereereinnes KY]....... YES.......
19, Louisiana.........ccovrerreenierienens LA|...... YES oo | reeriererernenenseinens | creieinnsissinsseesssssssesssens | sesessssisessessessensessenseneses | sessessess et | neee sttt enes | crens st et ens
20. Maine....ccovererrrrererereireieieens ME |....... NO.........
21. Maryland.......cccoovevinenneininne MD|....... YES.......
22. Massachusetts........c.cocruenenne MAT...... YES i | e ieiineieieiinees | ceeieinneisessetseesssssstesssns | setessesssessessessees s sensesenes | sebsessess bt tseeb sttt | faebebee bbbttt st enns | Shetsent ettt ettt aes
23, Michigan.......cccooevenininrinins Ml ....... YES.......
24, Minnesota.........ccoveevverienernnnens MN |....... YES....... 12,163,505 | oo 1,662,238
25, MiSSISSIPPI....veverereerrereererrneens MS|....... NOLveve [ eerreeereereieiesieeeesenies | veeseessesesessensenens 1,010 [ cooeiereeeresereierees | ceveereese e enseeesssnnens | sressesssnssennns 2,984,045 | .ovvvienne 2,505,125
26.  MiISSOUI....ouverrcrrceeirciceene MO |....... YES. .| v 6,199,895 | ...ccvvininnes 6,218,445 | .o 1,681,010 | c.ooveeeinnn 882,071 58,597,221 | ..covireenee 57,013,943
27. Montana........cccoveeeereuneenieennnes
28. Nebraska........cooeuvrrerernenne
29. Nevada.......ccooommvrerencnnnns
30. New Hampshire
31, New Jersey....nveenenn.
32, New MexXiCo......ccoouvvvvrienernnrens
33. New York......
34.  North Carolina.........cccovvnernee
35.
36. ..3,255,439 ...6,037,301 182,338,040
37. Oklahoma........cocovevenenenec OK [ . YES | 23,862 [ e | e 800 | oveeeeeeeeeereereeeseeneeseees | eeeereeineeeenns 1,047,123
38, OregoN......ccceeeverevereriirerennnnd OR|....... YES.......
39.  Pennsylvania.......c.ccoeemrinenne PA ... YES.......
40. Rhode Island..........cccocvvvriinnnne RI....... YES.......
41.  South Carolina...........cocnrurerens SC|....... YES i | et ieiiseieieiiees | ceeieennstses et sessssssstesssns | setesseessesseesesseessessessensses | sebsessess e bt et b st et en b | feebebeeb st b bt et b bt enee | £heebenb et st n b st enbaes
42.  South Dakota.........cocrverererrens SD|....... YES....... 1,736,886 1,892,110
43, Tennessee..........cuvvevemerveenc IN | e YES. .| v 1,739,440 11,874,722 9,664,151
44, TeXS..ormerereirereriseernirenen X | i A =55 T O 415,862 12,249,224 | ............... 10,091,670
45, Utah....covvnnneeennlUT | YES.......
46. Vermont.......coeovvvcvecveenne VT [ NOLL
47, Virginia......oooeeeveeierceneeeen VA LU YES L 60,000
48. Washington
49.  West Virginia....
50.  WISCONSIN.....ovvvveerreriieinereirenne
51, Wyoming.......ccoovveerererrennennnns
52.  American Samoa..
53, GUAM...ooeiircreree
54. Puerto RiCO......cccvevriierrirnnne
55.  US Virgin Islands
56. Northern Mariana Islands
57. Canada........couerenmenerniiniinns
58. Aggregate Other Alien.............
59. TotalS......crevveereereriireiriiriniicines () I 44 | 90,554,888 | ............... 97,374,693 | ................7,0685,279 | ................9,983,170 | .............549,976,439 | ............ 484,580,272
DETAILS OF WRITE-INS
5807, et | e XXX.oone
5802, e | e XXX.oone
5803, e | s XXX erieen [ cereireeneineieenesissessinnsiees | seersinsissesssssssss st ssesssssses | oessessssssessassesssessessessesas | essessessssesssessasssessessenes | sbetesestessassaessessententsens | sesestensiessesses e sses st
5898. Summary of remaining write-ins
for Line 58 from overflow page..... | ....... XXX evvver | v 0 [ oo 0 | e [0 T [0 TR 0 | e 0
5899. Totals (Lines 5801 thru 5803 +
Line 5898) (Line 58 above).......... | co.c... D0, S R 0 [ o {01 (01 R 0 [ oo 0 ] oo 0

(@) Insert the number of yes responses except for Canada and Other Alien.

15
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Statement for March 31, 2006 of the THE MEDICAL ASSURANCE COMPANY, INC.

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

ProAssurance Corporation

A Delaware Holding Corporation / FEIN: 63-1261433

Medical Assurance, Inc.
A Delaware Holding Corporation (100%)
FEIN: 63-1137505

NCRIC Corporation

A Delaware Holding Corporation (100%)

FEIN: 52-2134774

The Medical Assurance Company, Inc.
An Alabama Stock Insurance Corporation (100%)
FEIN: 63-0720042 / NAIC: 33391

NCRIC, Inc.
A District of Columbia Insurance Company (100%)
FEIN: 52-1194407 / NAIC: 41149

Woodbrook Casualty Insurance, Inc.
An Alabama Stock Insurance Corporation (100%)
FEIN: 55-0666866 / NAIC: 23272

IAO, Inc. d/b/a Mutual Assurance Agency
An Alabama Insurance Agency (100%)
FEIN: 63-0725911

American Captive Corporation

A District of Columbia Captive (100%)
FEIN: 52-2300301

National Capital Insurance Brokerage, Ltd.
A District of Columbia Corporation (100%)

Medical Assurance of Indiana Agency, Inc.

An Indiana Insurance Agency (100%)
FEIN: 35-1778844

Mutual Assurance Agency of Ohio, Inc.

An Ohio Insurance Agency (100%)
FEIN: 31-0937356

FEIN: 52-1385315

National Capital Risk Services, LLC
A Nevada Corporation (50%)
FEIN: 74-3059924

NCRIC Insurance Agency, Inc.
A District of Columbia Corporation (100%)

FEIN: 52-1634741

Healthcare Compliance Purchasing Group, LLC
A District of Columbia Corporation (100%)
FEIN: 52-2331871

E-Health Solutions Group, Inc.
A Delaware Corporation (18.75%)
FEIN: 54-1972874

ProAssurance Group Services Corporation
An Alabama Corporation (100%)

At 1/20/06

NCRIC Physicians Organization, Inc.
A District of Columbia Corporation (100%)
FEIN: 52-1867763

Professionals Group, Inc.
A Michigan Holding Corporation (100%)

FEIN: 38-3273911

ProNational Insurance Company
A Michigan Stock Insurance Corporation (100%)
FEIN: 38-2317569 / NAIC: 38954

Red Mountain Casualty Insurance Company, Inc.
An Alabama Stock Insurance Corporation (100%)
FEIN: 36-3990058 / NAIC: 10179

MEMH Holdings, Inc.
A Michigan Corporation (100%)
FEIN: 38-3436541

American Medical Insurance Exchange
Domiciled in Indiana
FEIN: 35-1756545 / NAIC: 31402

American Insurance Management Corp.
An Indiana Corporation and Attorney in Fact for
American Medical Insurance Exchange (100%)

FEIN: 35-1749301

Professionals National Insurance Co., Ltd.

Domiciled in Bermuda (100%)
Company Registration No: EC-27597

ProNational Insurance Agency, Inc.
A Michigan Corporation (100%)
FEIN: 38-2359306

Physicians Protective Plan, Inc. d/b/a/ ProNational Solutions

A Florida Corporation (100%)
FEIN: 59-1603368

Professionals Group Services Corp.
A Michigan Corporation (100%)
FEIN: 38-2960819

PRA Services Corporation
A Michigan Corporation (100%)
FEIN: 38-2684456




saementoriaent zsoive THE MEDICAL ASSURANCE COMPANY, INC.
PART 1 - LOSS EXPERIENCE

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Direct Loss
Lines of Business Earned Incurred Loss Percentage Percentage

. Farmowners multiple peril e |
. HOMEOWNErS MUIEIPIE PETIL......vucvieeiriiiieeieeeese et | sreressssess st essens ..
. Commercial multiple peril. ..400,279 | ..
. MOItgAGE GUATANEY......ceevviieiieeieeiceie ittt s s | sressssessessessstesses e essensessesensens .
. Ocean marine....... e
L INIANA MATNE......coeieiiee sttt | sressesassess st est s bt ennees
. FINANCIAI QUATANEY........c.cveiiriiciee st | sesessstestes e sessens st senias
11.1. Medical malpractice-occurrence... 4,142,273
11.2. Medical malpractice-claims made
12, BAMNQUAKE. ..ottt | eressesent sttt ennees
13. Group accident and health
14. Credit accident and health.... . e |
15. Other accident and NAIN.............ccviiiriieceee s | et enaees .
16. Workers' compensation....
17.1 Other liability-occurrence..
17.2 Other liability-claims made
18.1 Products liability-0CCUITENCE...........cceveecreecrcecee e
18.2 Products liability-claims made e |
19.1, 19.2 Private passenger auto liability..............ccccoueiviiereeeieeiieicceeeiens [ e
19.3, 19.4 Commercial auto liability.............cccceveiiuereeiieeiecec e | e
21. Auto physical damage......
22. Aircraft (all perils)......
. Fidelity..

—
SO U~ WN =

....18,615
1,050,602

. Reinsurance-nonproportional assumed Property.........c.ceeeneneenernenennees | verenemenneeee XXX
31. Reinsurance-nonproportional assumed liability.............cocorereneenenirenees | ceveeinnereennnee D09, S
32. Reinsurance-nonproportional assumed financial lines. . XXX e |
33. Aggregate write-ins for other lines of business......... .0
B4, TOMAIS..ceu vttt ettt entenans | eeeas ....82,437,036
DETAILS OF WRITE-INS

. Sum. of remaining write-ins for Line 33 from overflow page
3399. Totals (Lines 3301 thru 3303 plus 3398) (Line 33)...........

PART 2 - DIRECT PREMIUMS WRITTEN
1 2 3

Current Current Prior Year
Quarter Year to Date Year to Date

. Allied lines....
. Farmowners multiple peril....
. Homeowners MUItipIE PEril.........coeuieririereceer e
. Commercial multiple peril. .
. MOTtJAGE GUATANEY......euivciercircireieieie ettt sssestees | eesesesses st ses et se st bre st ene et rens
. Ocean marine.......
. Inland marine........
. FINANCIAI QUAKANEY........ocviveiriieiiiiisee ettt es s seas | ebesssss s s eseses e st s st s s st s st s es s s naes et ns
11.1. Medical MalpractiCE-0CCUITENCE. ..........ceveirerereiiiieis ettt ireresesnns | oereaesessesesessssss s s essesess e 4,141,605 | oo 4,141,605
11.2. Medical malpractice-Claims MadE...........ccceviueviriiiieiieiereee e | cveevsesissese s s sssesenes 84,912,714 | oo 84,912,714
12. Earthquake
13. Group accident and health
14. Credit accident and health
15. Other accident and health
16. Workers' compensation....
17.1. Other liability-occurrence..
17.2. Other liability-claims made...
18.1. Products liability-occurrence.
18.2. Products liability-claims made
19.1, 19.2 Private passenger auto liability
19.3, 19.4 Commercial auto liability
21. Auto phySiCal damAGE. ........cvurererrieieeereere ettt
22. AIrCraft (All PEFlS).........ccrrereeeeiercereieeie et

_
WOk, WN

30. Reinsurance-nonproportional assumed property
31. Reinsurance-nonproportional assumed liability
32. Reinsurance-nonproportional assumed financial lines.
33. Aggregate write-ins for other lines of buSINESS..........cc.cccveerierrisieeceii,

B4, TOtAlS.....oucvieesice et

. Sum. of remaining write-ins for Line 33 from overflow page...........ccccoevevivices | venee 0
3399. Totals (Lines 3301 thru 3303 plus 3398) (LINE 33).......ccvuererrrerinrerinierinisens | cversinsesisresensissessssossssssssessssesssnsessesd | eovevesrossssssssssessssesssssssssessssssssssssssnns
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Statement for March 31, 2006 of the THE MEDICAL ASSURANCE COMPANY, INC.

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

8l

1 3 4 5 6 7 8 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2006 2006 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Year-End Loss and LAE Loss and LAE Total 2006 LAE Reserves on Reserves on Claims Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE LAE Reserves Reported as of Prior |  Unreported as of LAE Payments Open as of Prior Subsequent to (Cols. 4+ 7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2003 + Prior | oo 350,961 | oo 139,553 | oo 490,514 | oo 13,406 | ooovreeeeieiean 1,051 | o 14,457 320,074
2. 2004 | 121,291 | oo 134,832 | o, 256,123 | oo, 3641 | e 751 | e 1 132,663 | oo 543 | oo 118524 | 251,730 [ e 15,013 | oo (15,014) | coveieessee e (1)
3. Subtotals
2004 + Prior | e 472,252 | oo 274,385 | i, 746,637
4. 2005 [ 69,000 | ..ooooesreeree 177,979 | o 246,979 | oo 3453 | o 574 | . 4,027 | oo 94,091 | oo 733 | o 148129 | 242,953 | o 28,544 | .o (28,543) | o 1

5. Subtotals

2005 + Prior
6. 2006 [ .0, 0, SO INTRRID 0.0, SO RPN 20,9, ST PO .0 O I 1416 | oo 1,416 | .o, D, T IR 8810 | oo 48979 | i 7,789 [ .0 O P 0.0, SO I XXX
7. Totals | 541,252 | .oovvvvvrene 452,364 | o 993,616 | ..oovvverrernnee 20,500 | coveerrreiriens 3792 | o 24292 | oo, 546,828 | ...ccovovrririens 10,452 | .oovcveren 468,749 | ... 1,026,029 | 26,076 | .oovvvrerercines (VA TY(5) ] [P— (2,500)
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7

End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,

As Regards Line7 Line 7 Line 7

Policyholders | ...ccoovviennee. 328,664

| P 48% (2. o, (6.3)%3. e (0.3)%

Col. 13, Line 7

Line 8

L N (0.8)%




saementoriaent zsoive THE MEDICAL ASSURANCE COMPANY, INC.
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?

Response

NO

2. Will Supplement A to Schedule T (Medical Malpractice Supplement) be filed with this statement?

YES

Explanation:

Bar Code:

* 333 912006490000 O0 1 *
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Statement for March 31, 2006 of the THE MEDICAL ASSURANCE COMPANY, INC.

Overflow Page
NONE

Sch. A-Part 2
NONE

Sch. A-Part 3
NONE

Sch. B-Part 1
NONE

Sch. B-Part 2
NONE

Sch. BA-Part 1
NONE

Sch. BA-Part 2
NONE

20, EO01, E02, EO3
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Statement for March 31, 2006 of the THE MEDICAL ASSURANCE COMPANY, INC.

SCHEDULE D - PART 3
Show all Long-Term Bonds and Stock Acquired by the Company During the Current Quarter
1 2 3 4 5 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market

Identification Description Foreign Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - U.S. Government

912827 4F 6|USTREASURY N/B  05/15/2008 5.625........00c0vereiiressiessisssisssisssissssssssssssas | [.......01/20/2006 3,478,352 RRERX O 36,293 [ 1.,
0399999. Total - Bonds - U.S. Government 3,478,352 3,385,000 |...ccovvrrriernranas 36,293 |.......... XXX..........
Bonds - States, Territories and Possessions

419780 Q3 8|HAWAII ST 07/01/2017 5.000........c0c0ueveirerererrerereseseese e sssssssseessssessenes | eevessessenes | erens 03/20/20086...... BEAR STEARNS & CO....oviceeees ettt ssssssessesens | evsesssssssssessssssesssssssssenes 1,187,024 1,105,000

419780 Q5 3|HAWAIIST 07/01/2018 5.000........c0cemreieerirerreiereeeesieieeesese s essesiessssessenes | cevenvessene | enead 03/20/2006...... BEAR STEARNS & CO.............. ....1,5610,166 |. 1,410,000

709141 Q9 9|PENNSYLVANIAST  09/01/2016 5.000.......ccccemeirremreereereesrereereesiersseensessessesneas | evereenreens | anvenns 03/15/2006...... SALOMON SMITH BARNEY HLD.. e 1,712,512 |. 1,600,000
1799999. Total - BONAS - StAtS, TEITIHOMES & POSSESSIONS.........cueveiectieeieeiititieitetets ettt et est et ssebsss s ssseasessaesssesesssesssssesssse  ssttsssessessesasseesesassessessesseee bt ees e et eet et et s seesesse et saes et et et ses st setest et b s sees s st st eet et st et essebstestessetnsessansessnsentes | oebensessessssssanss 4,409,702 | ....coovvveennn. 4,115,000
Bonds - Political Subdivisions of States

120518 ED 3|BUNCOBE CNTY N C CTFS 04/01/2018 5.000........ccceevermereecrerermereecieneeeeseesssessens | evvessesseia | ervend 03/15/2006...... AG EDWARDS........ovtectereseeteeete sttt ssss s ssess s sssessss s 1,200,758 1,125,000

181093 WC 5|CLARK CNTY WASH  01/01/2020 5.000. SO D 01/20/2006...... DAIN RAUSCHER 1,554,618 |. 1,415,000

213183 Y8 3|COOK CNTY ILL 1111512013 5.250.......0cueeereeieereeieeeieee e ssssssssessasssons | soeessensiins | ereeesd 02/09/2006...... WACHOVIA/FIRST UNION......ooouiciieciecicteciie e 1,094,410 1,000,000

232760 VV 7|CYPRESS FAIRBANKS TEX 02/15/2016 5.000..........ccccoserevirmerrerisisseirecieiriesienns | cervsenisenss | envene 03/17/2006...... MORGAN KEEGAN & CO INC

252255 JA 3 |DEXTER MICH CMNTY SCHS 05/01/2018 5.100........ccccosererermcreerisiisseieeciessiesienes | cervsensseess | envens 03/22/2006...... DAIN BOSWORTH.................

283483 HK 4 |EL PASO CNTY COLO  12/01/2020 5.000.........cccomrerriererereeiissiessssesssssssssessnns | cesvsessnnss | envens 03/09/2006...... STIFEL NICOLAUS....

43232V KC 4 |HILLSBOROUGH CNTY FLA 07/01/2017 5.250........ccccccemrererrrerreeeriesiereseerisseseesenns | eeereneerians | evenead 03/15/2006...... DAIN BOSWORTH........ccccooneve..

472736 H2 6|JEFFERSON CNTY COLO SC 12/15/2018 5.000..........cccorrieereereerrirerierecreeeresessenens | eoevenieriens | eveenad 03/07/2006...... SALOMON SMITH BARNEY HLD..

732521 KL 2|PONTIAC MICH 05/01/2021 5.000........ccemrrererereereeeieseeeeseeeseseesesessssssssesessenss | cvessssieses | eevenes 02/28/2006...... DAIN RAUSCHER.............c..... . 1,000,000

798147 B2 9|SAN JOSE CALIF REDEV A 08/01/2020 5.000. ST P 03/17/20086...... MERRILL LYNCH... e ....1,485,848 |. ...1,400,000
2499999. TOtal - BONAS = PONHICAI SUDGIVISION.............cvuocveoeeeeeeeeieeseeeetesteeseeeteesteesseesteesseesseessssssesssssssasssessssessssseessseeseessassssensse  ssetsscssssssosssoessssssassssessaesssessssesessssensseesanesseetseesseesseetssessaessentsessanssensseessensseesseessensssessansssenteessensssensanssanesan | arsssssessasssens 13,012,193 12,050,000
Bonds - Special Revenue and Special Assessment

033896 HT 1|ANDERSON IND SCH BLDG 01/15/2018 5.250..........covoeeerereivereeereeeeereeresereeerenes | cevverirenss | eneene 03/21/2006...... MORGAN KEEGAN & CO INC......ooveveceereece et ...1,750,000

055053 AA 0 |AZUSA PACIFIC UNIV CAL 04/01/2009 7.250........cccmmmereerrmereneieeriesssesssesssssssessens | eevvsesisenss | cenvens 02/27/2006...... CANCEL AND REPLACE....... ..800,000

121342 KK 4|BURKE CNTY GA DEV AUTH 10/01/2032 3.200.. V0NN RSURSRROR PO 02/07/2006...... LEHMAN BROTHERS........cooomeieiicieeieseee s sesss s sessssse e ssiaeon 3,155,000

13033K 2G 3|CA HFA VAR-AMT-SER D 02/01/2040 3.110.....c.ceveeiereeerieeeiereerieesiressesiesssesiisnis | eveevisneis | erred 01/23/2006...... MERRILL LYNCH. ...ttt 3,000,000

13033K 2L 2|CA HFA-VAR-AMT-MFH-B 02/01/2038 3.160..........cccesmrrerrmmrrererirereersneisssesiinns | cvvevsnens | erved 02/22/2006...... MERRILL LYNCH. ..ottt 1,000,000

196630 2N 6|COLORADO SPRINGS COLO 11/15/2020 5.000..........cccvrrerrrmvrmerrenissnesenssesssnins | evvessneis | arved 03/21/2006...... GRIFFIN KUBIC..... ...1,000,000

228485 DH 8|CROWN POINT INDIANA MU 07/15/2018 5.000.........ccccmmvveerrmirreirerensssessssiiesssesens | cervsensnens | envens 01/20/2006...... DAIN RAUSCHER.. ...1,165,000
20774W CZ 2|CT HFA VAR-SUBSER B-2 11/15/2035 3.150........ccccouerrirermrerrrerisseisereisesessesessiens | eosrenenians | eveeend 02/15/20086...... MERRILL LYNCH.....coootieieeieestcieee et ...1,000,000

207748 ZU 1|CT ST HSG-VAR-F2 1171512033 3170, | seereninnanns | crennad 01/25/2006...... MERRILL LYNCH..........cccev.. 1,000,000

31407Y RS O|FN 844797 08/01/2035 4.500........c0comerrireriereriieeiereeresesiesesssessessssessesensenes | svesnsrinses | cevenes 01/05/20086...... CREDIT SUISSE FIRST BOSTON. 1,999,998

442348 W3 8|HOUSTON TEX ARPT FLTR 07/01/2032 2.990........ccccoueeveiereeireieersisereseiesienesenns | evereneniens | evvenad 01/19/2006...... BEAR STEARNS & CO.............. 5,200,000

485428 5V 4|KANSAS ST DEV FIN AUTH 10/01/2018 5.000........cccccvereeerrrrrereeeeeerereeseesieesiensens | eeveessennes | eoeeree 03/21/2006...... BAUM......coorrerirrenns - . 1,885,000

49130P UA 0|KY HSG VAR-AMT-SER H 07/01/2036 3.160..........cooemrerrrereeeerereeseeseeeereseseeseenees | eoeveseieenes | eoeeeee 02/15/2006...... MERRILL LYNCH......ooooeeeeeeeee ettt saessssseesses s sssssessessaesssssnsas | evssssssssssssssssssesssssssssnssnns | soessessssssessssens 1,000,000 1,000,000

49130P RT 3[KY HSG-VAR-AMT-B  07/01/2032 3.160........ccreereereecreerreereeneeeeseeesereesenseeeseenes | cevveniseens | envens 01/30/2006...... MERRILL LYNCH. ..ottt sasessssssesssenses | envuessisessssssessssessssssesssnnss | svseessmesiesssnsses 1,000,000 1,000,000

546398 MD 7 |LOUISIANA PUB FACS AUT 07/01/2011 4.000.........cccomvemrreerieeerereesesiesieesiesseesienes | cevveenisenss | envens 02/23/2006...... MORGAN KEEGAN & CO INC... ...1,002,310 |. ...1,000,000

546475 DF 8|LOUISIANA ST GAS & FUE 05/01/2016 5.250.........cccoevrmererereeriisresceeneissssssisesisens | cerveesisess | envens 03/02/2006...... MORGAN KEEGAN & CO INC... e ...1,368,675 |. ...1,250,000

591745 ZT 4|METROPOLITIAN ATLANTA 07/01/2020 5.000..........ccoooomvemrieeereriisereeissieesesiieess | cevveerinenns | eevene 03/21/2006...... RYAN BECK & CO.....coovereriereeeeeeieesesvesiies e sesssisssssssssssssssssssissses | eevsississssssssissssssssssssssssnnss | svsesssessssssnnses 5,351,350 5,000,000

59465M KZ 7 |MIHSG VAR-AMT-SER A 10/01/2039 3.100.........ccovveerrrerimereeeieeireseeseessisssessiiens | cevvaesianss | envens 02/15/2006...... MERRILL LYNCH. ..ottt sssssssessssssessas | eesissssnssssssssssssssssssssseenss | svsesssosssnssnssns 1,000,000 1,000,000

594653 T4 9|MIHSG-VAR-C 06/01/2030 3.100.......00ccevveverreerecisssesisissessssssssssssssssssenses | cesvsenssnns | essens 02/10/2006...... MERRILL LYNCH. ....coviieseics sttt sss s ssssse s ...1,500,000 |. ...1,500,000

594520 KH 0 |MICHIGAN HIGHER ED STU 03/01/2040 3.400..........ccommvuerremrieirerienssessssiesssssens | cervsesinnss | envens 02/27/2006...... DAIN RAUSCHER ..ot ...3,000,000 |. ...3,000,000

613352 AQ 6|MONTGOMERY HSG-ADJ-C  11/01/2032 3.110......cvcmvereeereeerreeeeseeesieseeveeeieseens | cvreiveiieees | cevees 02/17/2006...... MERRILLLYNCH.......ccccvververrrees ....1,000,000 |. ...1,000,000

64983R HE O|NEW YORK ST DORM AUTH 05/15/2019 5.500..........ccoeemmerererreeerierereeeeerserenieseens | eosrenenians | evennad 01/12/2006...... MORGAN STANLEY DEAN WITTER ....1,643,356 |. 1,430,000

66042R BB 6|NORTH LAWRENCE IND CMN 07/15/2019 5.000.........cccceverrrrererereririereesissenines | eeereneninns | erennad 01/05/20086...... DAIN RAUSCHER...........cccouvrrnnee ....1,165,483 |. 1,100,000

64970K YX 9|NYC WTR-ADJ-F-SUB F1 06/15/2035 3.100........cccccemmrrerrirerierereiereeiereiesesseenens | cvevsniinnes | eevenee 02/17/20086...... MERRILLLYNCH.......ccevveveereiccreie ....1,000,000 |. 1,000,000

67755C QK 8|OHIO STBLDG AUTH  04/01/2018 5.000........cc.coeereerreereereereeiereeeeeesesessssssessensens | eeveesssnsens | erien 03/24/2006...... HUTCHINSON SHOCKEY ERLEY & CO... - 1,600,800 |. 1,500,000

684906 EG 1|ORANGE MFH-BAR-A-LAND 08/15/2035 3.170 SO0 RO PR 02/10/2006...... MERRILL LYNCH. ..ottt sssesssessssssessans | eevsssssesssssssssssssssssssessannss | svsesssesssesssnnses 1,500,000 1,500,000

684906 DM 9| ORANGE MFH-VAR-A-CHAR 07/15/2034 3.170..........cooomeeeeeeeeceeeeereeeeeereeseeerenns | cevverienns | eneene 02/22/2006...... MERRILL LYNCH. ...ttt sssessssssenssenses | eevieesissssssssessssessssssesssnnss | svseessmesiesssnsses 1,000,000 1,000,000

726286 CU 9 |PALINFIELD IND CMNTY H 07/15/2019 5.000........ccemrmmrrererciiesrereemsisessssesesssesens | cerveesinenss | envens 01/19/2006...... MORGAN KEEGAN & CO INC... ...1,208,491 ...1,120,000

708793 CG 7 |PENNSYLVANIA HSG FIN A 10/01/2034 3.350 ST DRV 02/10/2006...... GOLDMAN SACHS........c.cccvvrernne. 3,600,000 3,600,000

722045 BG 5|PINAL CNTY ARIZ INDL D 10/01/2016 5.000.........ccooemrmmrrereerierreseenessesessisessassens | cenveesisenss | eevens 02/02/2006...... MORGAN STANLEY DEAN WITTER

810489 HL 1|SCOTTSDALE ARIZ MUN PP 07/01/2018 5.000..........ccceevmrreremireeriereessssesassiaesees | cerveenisnns | envens 03/22/2006...... BANK AMERICA........oooiveieseeiee st

812728 BP 7|SEATTLE WTR SYSADJ  09/01/2025 3.010......ccmvverrcrsriesiciisesssssessssesssssseness | cesssesssnss | envens 02/17/2006...... MERRILL LYNCH. ..ottt nnan
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Statement for March 31, 2006 of the THE MEDICAL ASSURANCE COMPANY, INC.

SCHEDULE D - PART 3
Show all Long-Term Bonds and Stock Acquired by the Company During the Current Quarter
1 2 3 4 5 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market

Identification Description Foreign Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
882797 7F 4|TEXAS TECH UNIV REVS 02/15/2013 5.000........ccccomrrmmrermrererierirereneiiesisesesians UBS SECURITIES ...t isssssssessssssesesssssssssssssssss | sevssssssssssssisssssssssssssssnnss | sssesssessssssnssns 1,840,487 1,715,000

914233 PZ 8|UNIVERSITY CONN  02/15/2019 5.000....... SALOMON SMITH BARNEY HLD.. ...1,078,260 |. ...1,000,000

93978E ZE 5|WASHINGTON ST HEALTH C 10/01/2028 3.000.. GOLDMAN SACHS.........ccouue. ....5,000,000 |. ...5,000,000

93978E ZF 2|WASHINGTON ST HEALTH C 10/01/2031 3.050.. GOLDMAN SACHS.........ooiviieeieseieses s ...5,000,000 |. ...5,000,000

97689P P4 4 |WIHSG-ADJ-A 09/01/2030 3.180........ MERRILL LYNCH......coootiieieisicieee ettt ....1,000,000 |. ...1,000,000

97689P Y9 3|WIHSG-VAR-A 03/01/2036 3.180... MERRILL LYNCH. ..ottt ....1,000,000 |. 1,000,000

97689P P8 5|WIHSG/ECON-ADJ-C  03/01/2034 3.120. MERRILL LYNCH. ...ttt seenaan e ...1,000,000 |. 1,000,000

98322P K3 2|WY DEV VAR-AMT-SER 11 06/01/2035 3.120........coveemeeereeerieeeeereereeeeeesesseieenans MERRILL LYNCH. ...ttt saeessssssnsssnssns | eeviisssssssssssssssssssssassssssnes | sveeesseessensennees 1,000,000 | ..oocovvereneee. 1,000,000

98322P P6 0|WY DEV VAR-AMT-SER 7 06/01/2036 3.120.......c.cvvemreeereereeereereeerieereeeeeesensns MERRILL LYNCH. ..ottt sssessssssenssensns | eesuissisesssnsssssssessssssesssnnss | svseessmessesssnnens 1,000,000 | ..ocovveerenee. 1,000,000

98322P D7 1|WY DEV-VAR-AMT-6  12/01/2035 3.660................. MERRILL LYNCH... e ...1,000,000 |. ..
3199999. Total - Bonds - SPECial REVENUE & SPECIAI ASSESSITIENES. ... ....ivuiuieitesistestitsetsstestetsessssesassesssssssessssessessesssasssssesssssss | ssessssessessssessessessssessessessssessessessssessessesessessessesessessessesessessesseseetessetessessessesessessessnsases et snsentasntessessassnsansenses | sesessessssansanes 73,794,856

Bonds - Industrial and Miscellaneous

00441R AJ
BCCOOH 34
00252F AR
035229 CC
031733 AQ
05947U M2
07383F 3Y
07383F 7U
073878 AH
17275R AC
172850 BB
20047M AP
22540V HG
22540V UM
225458 PD
225470 XD
29078P AA
301965 CH
35729P FA
32054Y AC
38141E KA
38141G EE
36228F R9
393505 FK
393505 SK
393505 VY
393533 AK
440452 AD
456606 CF
525198 AW
542514
50180A
52108M
59001F
61746W
758202
86358E
86358E
86358E GG
86358E HK

QOO 20T O PR WO WNNOUITOWOWOOONWOOOPRANODOPROOODOOON —-—-20IN -

ACERV 2001-RV1 E
AMHPT 1996-2 B2
AMIT 2004-1 B2

ANHEUSER-BUSCH COS INC 01/15/2011 5.750.
ARC 2004-1 B1 144A  06/25/2032 5.000....

BACM 2005-2 A5

BSCMS 2005-PWR7 AAB
BSCMS 2005-PWR8 A3 06/01/2012 4.550....

09/20/2021 8.700...
11/15/2026 8.300..
12/25/2008 7.818........

05/01/2015 4.857......

10/01/2014 4.980..

BSCMS 2005-PWR9 A4A  08/01/2015 4.871........oomveerrecceceiseeseveeeeeienens

CISCO SYSTEMS INC

CITRV 1999-AB
COMM 2006-CNF F
CSFB 2001-HE25 B
CSFB 2002-HE1 B

CSFB 2005-AGE1 B3 FLTR 06/25/2012 9.039..
CSMC 2006-OMA B2
EAST 2000-A A1 FLTR  08/15/2025 4.450..
FFCA 2000-1 B 144A  08/01/2019 8.180

FHLT 2004-C M8
FIB 2000-1 A FLTR

GOLDMAN SACHS GROUP IN 03/02/2010 5.022.
GOLDMAN SACHS GROUP IN 01/15/2016 5.350....
GSAMP 204-HE1 B3

GT 1995-1 B2
GT 1997-1 M1
GT 1997-56 M1
GTCT 1996-B CTFS

HORMEL FOODS CORP
INHEL 2001-A MV2 FLTR 06/25/2006 5.968

LABMH 2002-A B2
LBMLT 2002-2 M3
LBSBN 2005-2A N2
LBUBS 2006-C1 A4

MMLT 2004-1 B1 FLTR

02/22/2016 5.500
01/15/2009 8.717.......
02/01/2011 5.470
07/25/2009 7.618
02/25/2010 10.618

05/01/2020 5.538.

04/25/2034 8.818...

07/15/2026 5.550.......

03/25/2011 8.818..
04/15/2025 9.200......
02/15/2027 7.220..
02/15/2021 6.950

06/15/2016 7.700...

10/15/2011 11.998...
11/25/2029 7.068..
09/27/2030 7.860....

06/01/2011 6.625.

01/11/2016 5.156.....

11/25/2009 12.065

MSDWC 2002-HE2 B1 FLTR 01/25/2008 6.968...........oo.oooooooooooo
REED ELSEVIER CAPITAL 06/15/2010 5.240. ...
SAIL 2003-BC11 B FLTR 02/25/2025 7.818

SAIL 2003-BC12 M6 FLTR 04/25/2028 7.818

SAIL 2004-1 B
SAIL 2004-3 B

04/25/2025 6.000.........
11/25/2022 6.000.........

WACHOVIA/FIRST UNION

CAPITALIZED INTEREST

WACHOVIA/FIRST UNION............

MORGAN STANLEY DEA

BEAR STEARNS & CO..................

N WITTER

DEUTSCHE BANK oo
DEUTSCHE BANK .o

CAPITALIZED INTEREST..
DEUTSCHE BANK.............

CAPITALIZED INTEREST,
CAPITALIZED INTEREST,

CAPITALIZED INTEREST..

CAPITALIZED INTEREST..
CAPITALIZED INTEREST..

CAPITALIZED INTEREST..

CAPITALIZED INTEREST,

BNY CAPITAL MARKETS
CAPITALIZED INTEREST,

CAPITALIZED INTEREST,

CAPITALIZED INTEREST..

CAPITALIZED INTEREST..

INC...

DIRECT ..ot sssssssssssens

N 2214053 |.
.................... 1499 580

178.390

..5,262
14,713




Statement for March 31, 2006 of the THE MEDICAL ASSURANCE COMPANY, INC.

[AAE

SCHEDULE D - PART 3
Show all Long-Term Bonds and Stock Acquired by the Company During the Current Quarter
1 2 3 4 5 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market
Identification Description Foreign Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
86358R L7 0|SASC 2002-HF1 B FLTR 12/25/2025 8.968..........cccovevreinrrerireiseiesiesiesiessessessesens CAPITALIZED INTEREST. ...ttt stsssesssssesssesssssnsans
86359A CS 0|SASC 2002-HF2 B1 FLTR 06/25/2008 6.818 CAPITALIZED INTEREST...
86359A CT 8|SASC 2002-HF2B2  07/25/2032 6.818.......cocvveveerereeeeeierresee e CAPITALIZED INTEREST .....oiiiececcecteseeesevsesis s esenss s ssseenses
86359D LY 1|SASC 2005-S4 B 11/01/2008 6.500.........c0eeuerrrirerieieieieeesessesesse s CAPITALIZED INTEREST......ovtiiieieeieisetssiss sttt ssssssssssssessesssssnsans
91324P AM 4 |UNITEDHEALTH GROUP INC 03/15/2015 4.875.. U IS 03/20/20086...... GOLDMAN SACHS.........
949746 CR 0|WELLS FARGO & COMPANY 11/15/2014 5.000........cccceuiremrrrrierveiierereereereeereeiees | cvevviivnies | eevene 03/20/2006...... BARCLAYS AMERICAN..............
98152D BZ 3|WOART 2006-A A4 10/15/2011 5.030......... ...02/22/2006...... CREDIT SUISSE FIRST BOSTON.. .
4599999. Total - Bonds - INAUSHTIAl & IMISCEIANEOUS............eiueictieeee ittt ittt b ittt et b e bt bs st e s eesebsetess e4etsssestesetesseese s st es et s ses st ens et et est et et et ensessetssssstessntessssessntestsssesnssnssnsessnsensessssenssssessnsssssnsensnsensensessnanses | eoreesnsersnssess Dl 131208 | torrerssrarssnaas 34,990,441 | ....coovvvvvan 214,029 |.......... XXX..........
6099997. TOtAI = BONAS = PAIE 3.ttt ettt s et et ss s s st et et sessess e bsessess et s et st et sessssseseesaessensentas essessestsssssssestassosssessansossssssaesansanteesees et e st ensensanssessssanssessestensessessestanssssssssnssnsssssssntnsssssnsntnssensessansses | senssensensacsse | OO0, D08, 300 | cereeresrsreans 126,710,439 | ..o 795,067 |.......... XXX..........
6099999. Total - BONdS.......ccovvereerierserieiesesiere i eetetteetiesiesiestiessessestsessessestissetessististsssisststssiesteststisssessstestsessestestietsetsosistittetistastistinsaststnssastantanses | seess ...129,508,366 | ...
7499999. Total - Bonds, Preferred and COMMON STOCKS...........cccieiiierieiieiieiesie ittt ettt ease sttt s b ess e s sasssss 4absesssssssessesestsssessesee s s s e s e eseses s e s s bae s s s b e s e s s s e st s b en b s e Rse s s b e s st bbb e b s sse st n s e s e tanbensesnssns | nnsessesinsnees 129,508,366
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of by the Company During the Current Quarter
5 6 9 10

03

1 2 3 4 7 8 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
cusIp g| Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment | B./A.C.V. | Changein Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year|  Date (a)
Bonds - U.S. Government
31359M QZ 9|FANNIE MAE 2125, ...|.03/20/2006 | BNP PARIBAS SECURITIES... [ ..coevvevsererereiernneis [ erreerns 1,346,707 | .......... 1,350,000 | .......... 1,332,331 | .00 1,345,669 | ..o | 03,290 [ v | 000000 3,290 | v | e 1,348,959 | oo | e (2,252) | ......... (2,252) | ...... 12,352 | 04/15/2006 | 1..........
3133MW 2M 2 |FEDERAL HOME LOAN BANK 2.37] ...1.02/15/2006 | MATURITY 3,000,000 | ......... 3,000,000 | .......... 3,012,720 3,000,000 . 0 | 35,625 |02/15/2006 | 1..........
3134A4 SX 3|FREDDIE MAC 2.375.. .. :03/22/2006 | VARIOUS...........coocveermrreermreernnees | orvereermneeesnneesnneens | cereeennn 7,974,985 | ..........8,000,000 | ..........7,924,960 |..........7,982,094 | ...cooovrimmmonns | e 10,012 | i | 10,012 | e | s 7,992,106 | ovvoorveererees | oo (17,120) | ....... (17,120) | ...... 70,801 |04/15/2006 | 1..........
36202B NJ 0|G2 1293 ...|.03/01/2006 | MBS PAYDOWN 175 .75 . 0 3 104/01/2019 | 1..
36202D KY 6|G23011 ...|.03/01/2006 | MBS PAYDOWN ..821 ..821 0 9 102/01/2030 | 1..
36224L QA 8|GN 331749 ...|.03/01/2006 | MBS PAYDOWN . . ..225 ..225 0 3 109/01/2022 | 1..
36224P ML 9|GN 334363 ...|.03/01/2006 | MBS PAYDOWN........ccovuvvermins [ wermerrennne ..646 ..646 0 8 108/01/2020 | 1..........
36224Q XR 2|GN 335588 ...|.03/01/2006 | MBS PAYDOWN........cccommvvermaee [ wermerrernne 3,766 3,766 0 02/01/2020 | 1..........
36224U 5Z 6|GN 339364 ...|.03/01/2006 | MBS PAYDOWN . . ..185 ..185 0 09/01/2022 | 1..
36206E 3N 3| GN 409505 ...|.03/01/2006 | MBS PAYDOWN........ocomuvvermans [ werrerrennne ...981 ...981 0 11/01/2023 | 1..........
36208T 4W 7 |GN 460837 ...|.03/01/2006 | MBS PAYDOWN........oocovurvermans [ werrerrrrnne 13,221 13,221 0 07/01/2027 | 1..........
36201Q 2C 6|GN 590371 ...|.03/01/2006 | MBS PAYDOWN . . 20,752 20,752 0 03/01/2032
36200K UE 5|GN 603681 ...|.03/01/2006 | MBS PAYDOWN........ccommrvermuns [ worrerirnnae 16,645 16,645 0 11/01/2032
36290S QF 1|GN 616154 ...|.03/01/2006 | MBS PAYDOWN 34,318 34,318 0 12/01/2032
36201T KE 6|GNMA PL 592593 ...|.03/01/2006 | MBS PAYDOWN 34,146 34,146 0 07/01/2032
36213C P2 0| GNMA PL 550441 ...|.03/01/2006 | MBS PAYDOWN 10,584 10,584 0 08/01/2030
36215N R4 8| GNMA POOL # 140107 ...|.03/01/2006 | MBS PAYDOWN . SRS I 28 | e8| 29 |29 | | (1) | e | (1) | s | e 28 0 10/01/2015
36202D LW 9| GNMA POOL # 23041 ..1.03/01/2006 | MBS PAYDOWN.........commreermnee [ wormereennne 18,814 18,814 0 223 |03/01/2030
36220S DR 4|GNMA POOL # 286412 ...03/01/2006 | MBS PAYDOWN........cocommreeine [ eermrermnerereeesnnneins [ coreenneeesnseeesnnees K [UOUTUPROURRTRRRPIC ) [PURPURTIURRURRPOIC ) SVURPURRRRTURPItC I IUSURROUROTSUSOPRY FSURTURPIURTURN BUTRRTOPPTUOR ISSUOPRURRRRORON | IOTTSOORRTO IR 3 0 02/01/2020 | 1..........
36200Q JM 7|GNMA POOL # 569168 .1.03/01/2006 | MBS PAYDOWN . . 25,246 25,246 0 274 [11/01/2016 | 1..
36225B HE 1|GNMA POOL # 781129 ..1.03/01/2006 | MBS PAYDOWN.........commvvermane [ werrereennne 1,025 1,025 0 12 [03/01/2028 | 1..........
36215K 2A 7| GNMA POOL #137669 .1.03/01/2006 | MBS PAYDOWN.......cvvremrrnrns | cervmveriierninsesiinnnnns | onveesssesiseenens 57 | oo BT | B0 | D9 | e | i) | e | i) [ [ 57 0 1103/01/2014 | 1..........
36220W KJ 5| GNMA POOL #290197 ..|.03/01/2006 | MBS PAYDOWN 132 132 0 2 108/01/2020 | 1..
36223E 7H 1|GNMA POOL #306096 ..|.03/01/2006 | MBS PAYDOWN 2,619 2,619 0 39 |07/01/2006 | 1..
36202D MT 5| GNMA POOL #3070 ...|.03/01/2006 | MBS PAYDOWN 6,559 6,559 0 65 |05/01/2030 | 1..
36223H 4U 8| GNMA POOL #308735 ..|.03/01/2006 | MBS PAYDOWN 1,916 1,916 0 27 |08/01/2006 | 1..........
36223H 6B 8| GNMA POOL #308766 ..1.03/01/2006 | MBS PAYDOWN.........ccommrrermnne [ worrrrennne 3,051 3,051 0 20 |02/01/2022 | 1..........
36223M GH 3| GNMA POOL #311700 ..|.03/01/2006 | MBS PAYDOWN . . ..370 ..370 0 5 {09/01/2006 | 1..
36223N 5G 5| GNMA POOL #313247 .{.03/01/2006 | MBS PAYDOWN........cccommreemnee [ eormeeremmeeennneeinnneins [ ceveeineeeesneeennns 24 | 28 | 25 |28 | | e | e | eeeireeineen0 | e | e 24 0 09/01/2006 | 1..........
36223Q 7D 3|GNMA POOL #315092 ..1.03/01/2006 | MBS PAYDOWN.........ccoomveermree [ wermereennne ..508 ..508 0 7 107/01/2006 | 1..........
36224H E9 3| GNMA POOL #328760 ..|.03/01/2006 | MBS PAYDOWN . . .596 ...596 0 8 | 04/01/2007
362067 VY 3|GNMA POOL #37531 .1.03/01/2006 | MBS PAYDOWN.......covvemmrrenns | eeremmeremneeninsneinnnnes | onveeeesneesssnneens B8 | e D8 | e 81 | DY | e | e (1) | | (1) [ [ e 58 0 1 104/01/2007
36205R MA 2| GNMA POOL #398253 ..|.03/01/2006 | MBS PAYDOWN.........ccommvrermans [ werrerernnne 12,702 12,702 12,702 (V1 IR 159 | 05/01/2025
36206A LZ 4|GNMA POOL #405444 ..|.03/01/2006 | MBS PAYDOWN ..649 649 649 0 10 |12/01/2023
36209P NT 0|GNMA POOL# 477502 ..|.03/01/2006 | MBS PAYDOWN 37,668 37,668 37,668 . 0 578 |03/01/2027
912827 W8 1|US TREASURY N/B ..|.02/15/2006 | MATURITY... 8,635,000 8,635,000 8,635,000 . 0 |...242,859 |02/15/2006 | 1..
0399999. Total - BONdS = U.S. GOVEIMIMENL. .......iieiiiesiesissssissssessssssess s sess sttt sttt | anesseas 21,205,182 | ........ 21,233,490 | .......21,908,031 |........21,248,949 | ..o | 1i(24,396) | o0 | 1(24,396) | v 0 [ 21,224,555 | ..o 0] (19,372) ] ....... (19,372) | ....364,165 | ...... XXX..... | ..
Bonds - Political Subdivisions of States
20772G KD 9|CT VAR-SER A-1 2.720........... ... .01/06/2006 | MERRILL LYNCH.......cooovvrmmrier [ e [ e 1,500,000 | .......... 1,500,000 | ..........1,500,000 |..........1,500,000 | ...cooocrrmmrrrrens | corrmmmrrmrrirrannns (VI IR IO 1,500,000 . (V1 I 4,877 |03/01/2023 | 1FE......
45202B BG 0| ILLINOIS HSG DEV AUTH 4.000... | ...|.02/28/2006 | SINKING FUND REDEMPTION| .....cccoosevermreennmnees [ coreernns 1,295,000 | .......... 1,295,000 | .........1,295,000 | ..........1,295,000 | .....ooocomvrcrrune | covmmriinsniiranes (0 [ [ 1,295,000 . 0. 31,410 | 07/01/2008 | 1Z........
2499999. Total - Bonds - Political SUbdiviSions............cccoumereeirienssiens RPN 2,795,000 2,795,000 .0 0 0 0 2,795,000 0 0 0] 36,287 |...... XXX..... | .XXX...
Bonds - Special Revenue and Special Assessment
055053 AA 0|AZUSA PACIFIC UNIV CALIF. 7.250. | ...|.02/127/2006 | DAIN RAUSCHER.........ococommveer [ corermmriermmreensneennnees | ovnreeens 1,464,463 | .......... 1,430,000 | ..........1,445,183 | .............800,000 | ..c.oocimmrrermmne | corrmmmrrrmrnerrnnens (V) ISR, IO, 1,445,183 | .. [ 19,280 | ........ 19,280 | ...... 43,486 |04/01/2009 | 2FE......
121342 KK 4 |BURKE CNTY GA DEV AUTH 3.200 ... | .03/13/2006 |LEHMAN BROTHERS 3,155,000 3,155,000 | ..rerrr.3,155,000 | vvvruvrerreinniins | rvernrseenesnnenes | eeeesseeeseneens 0 3,155,000 . 0 [ 9,816 | 10/01/2032 | 1FE......
13033K 2G 3 |CAHFAVAR-AMT-SER D 3.110.. |...|.03/23/2006 | MERRILL LYNCH 3,000,000 3,000,000 | ..r0rrr.3,000,000 | ovveruvrermreermrenns | rveeerreenesnneees | ereeeseeeesneneens 0 3,000,000 . 0 [ 46,330 |02/01/2040 [ 1FE......
13033K 2L 2|CA HFA-VAR-AMT-MFH-B 3.160.. | ...{.03/23/2006 | MERRILL LYNCH.......ccccovmmureer [ ormmrrrrmnerinnnernnnnins [ covriinns 1,000,000 | .......... 1,000,000 | ........1,000,000 | ...ovvermemermmrmrnmnnes [ errremrrmmrrniens [ o (V) ISR IR 1,000,000 . (V1N I 4,292 |02/01/2038 | 1FE......
13033E 8U 0|CAHFA-VAR-AMT-SER J 3.100... | ... | .02/01/2006 |VARIOUS....... . . 1,500,000 | .. 1,500,000 | ..........1,500,000 |.........1,500,000 | ....ccorrmurrrruns | wrrrrmmrrrmmrrrirannns 0 . 1,500,000 . (VN 18,705 |08/01/2031 | 1FE......
20774W CZ 2|CT HFA VAR-SUBSER B-2 3.150.. | ...1.03/23/2006 | MERRILL LYNCH.......cccoommmrvins | coverimmnermseninnenninnns | cevenneens 1,000,000 | .......... 1,000,000 | .......1,000,000 | ...ovvvremermmrmrrnnnes | errrverrnnrninens | v (VN ISR IR 1,000,000 . 0] 10,857 |11/15/2035 | 1FE......
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Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of by the Company During the Current Quarter
1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
cusIp g| Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment | B./A.C.V. | Changein Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year|  Date (a)
207748 ZU 1|CT ST HSG-VAR-F2 3.170........ ... .03/23/2006 | MERRILL LYNCH.......cooovvrmmries [ e [ erveins 1,000,000 | .......... 1,000,000 | ........1,000,000 | ..oovvormrierrmrrinnnnes [ [ eennreinnsiinnnns e | o0 e | v 1,000,000 0. 10,857 |11/15/2033 | 1FE......
28148N AA 1 |EDUCATIONAL FDG SOUTH INC TENN F|...|.01/24/2006 | DAIN RAUSCHER 500,000 500,000 499,965 35 35 | 2,414 |12/01/2031 | 1FE......
31371K 4K 4|FG 254726 .|.03/01/2006 | MBS PAYDOWN........ccovvrmrrncer | wevrrirrnes 36,478 36,478 36,478 0 324 109/01/2032 | 1..........
31296L UE 9|FGA12381 ...|.03/01/2006 | MBS PAYDOWN 7,331 7,331 7,331 0 61 |04/01/2033 | 1..........
31296L ZH 7|FGA12544 ...|.03/01/2006 | MBS PAYDOWN 32,256 32,256 32,256 0 267 [12/01/2032 | 1..
31296S WL 6|FGA17851 ...|.03/01/2006 | MBS PAYDOWN 29,374 29,374 29,374 0 262 |06/01/2033 | 1..
31297A P6 5|FGA23145 ...|.03/01/2006 | MBS PAYDOWN 48,228 48,228 48,228 0 380 [01/01/2034 | 1..
31297F J5 3|FG A27484 ...|.03/01/2006 | MBS PAYDOWN........ccommrvermans [ wermerrernne 52,685 52,685 52,685 0 [ 404 |06/01/2034 | 1..........
31297S ZP 3|FG A37050 ...|.03/01/2006 | MBS PAYDOWN........cccoomveermane [ wermerrennne 7,590 7,590 7,590 0 63 |07/01/2035 | 1..........
312963 WK 3|FG B11550 ...|.03/01/2006 | MBS PAYDOWN 66,462 66,462 66,462 0 556 | 11/01/2018 | 1..
312967 6K 3|FGB15374 ...|.03/01/2006 | MBS PAYDOWN.........covvvmrnns [ rormrirrens 243,840 243,840 243,840 0 [ 2,459 |03/01/2019 | 1..........
31292H Q3 1|FGC01374 ...|.03/01/2006 | MBS PAYDOWN........ocovurrermans [ werrerrennne 12,893 12,893 12,893 (V1N I 130 |07/01/2031 | 1..........
31292H UP 7|FG C01490 ...|.03/01/2006 | MBS PAYDOWN 68,421 68,421 68,421 0 609 |06/01/2032
31292H YU 2|FGC01623 ...|.03/01/2006 | MBS PAYDOWN........coooeuvrvevrs | vrrerrernnns 143,512 143,512 143,512 0 [t 1,223 |03/01/2033
31287P E2 5|FGC63753 ...|.03/01/2006 | MBS PAYDOWN 3,434 3,434 3,434 0 36 |02/01/2031
31288A X2 6|FGC72497 ...|.03/01/2006 | MBS PAYDOWN 19,495 19,495 19,495 [V [ 146 |12/01/2030
31294) G9 3|FGE00224 ...|.03/01/2006 | MBS PAYDOWN 30,695 30,695 30,695 0 310 |04/01/2008
31294K FN 0|FGE01073 ...|.03/01/2006 | MBS PAYDOWN 15,728 15,728 15,728 (I [ 127 |05/01/2016
31294K M5 1|FGE01280 ...|.03/01/2006 | MBS PAYDOWN.........coomveermrne [ wormrreernne 56,070 56,070 56,070 (I 456 |06/01/2017
31294K WD 3|FG E01544 ...|.03/01/2006 | MBS PAYDOWN.........coomreermiee [ wermerrennne 27,533 27,533 27,533 0 210 [08/01/2018 | 1..........
3128GJ 2E 6|FGE82573 ...|.03/01/2006 | MBS PAYDOWN 6,815 6,815 6,815 0 68 |05/01/2015 | 1..
3128GY MX 9|FGE93974 ...|.03/01/2006 | MBS PAYDOWN........cccommreermuee [ wermerrennne 51,858 51,858 51,858 0 609 [09/01/2017 | 1..........
3128H3 LP 4|FGE95734 ...|.03/01/2006 | MBS PAYDOWN 72,441 72,441 72,441 0 572 [10/01/2017 | 1..........
3128H4 XR 5|FG E96988 ...|.03/01/2006 | MBS PAYDOWN 45,931 45,931 45,931 (V1 I 421 101/01/2018 | 1..
31283H S8 9|FG G01443 ...|.03/01/2006 | MBS PAYDOWN 34,119 34,119 34,119 0 347 109/01/2031 | 1..
31283H S9 7|FG G01444 ...|.03/01/2006 | MBS PAYDOWN 11,808 11,808 11,808 0 [ 122 |06/01/2031 | 1..
3128MM BN 2|FG G18044 ...|.03/01/2006 | MBS PAYDOWN 73,077 73,077 73,077 0 586 | 12/01/2019 | 1..........
31282R 4E 1|FG M80821 ...|.03/01/2006 | MBS PAYDOWN.........coovrvermnne [ worrerrernne 43,145 43,145 43,145 0 295 |05/01/2010 | 1..........
312828 AZ 5|FGM80924 ...|.03/01/2006 | MBS PAYDOWN 259,059 259,059 259,059 0 [ 1,814 [06/01/2011 | 1..
31287P CQ 4|FGLMC PL C63679 .1.03/01/2006 | MBS PAYDOWN.......coocormmeeens | corermneiens 3,014 3,014 3,014 0 35 102/01/2031 | 1..........
31288C M4 0|FHLMC #C73979 ...|.03/01/2006 | MBS PAYDOWN.........ccoomveermane [ werrrreennne 56,235 56,235 56,235 0 542 [07/01/2032 | 1..........
31288B LZ 4|FHLMC C73044 ...|.03/01/2006 | MBS PAYDOWN 50,636 50,636 50,636 (1N I 479 |01/01/2032
31393G CN 2|FHR 2545EY ...|.03/01/2006 | MBS PAYDOWN.........ccoomveermiee [ wormerrennne 245,615 245,615 245,615 0 [ 1,660 |06/01/2011
31393M 72 0|FHR 2583 ND ...|.03/01/2006 | MBS PAYDOWN 9,111 9,111 9,111 0 48 |07/01/2009
31393N 2K 4|FHR 2583 TD ...|.03/01/2006 | MBS PAYDOWN 1,087 1,087 1,087 0 8 |11/01/2012
31395 R6 5|FHR 2890 AB ...|.03/01/2006 | MBS PAYDOWN 108,893 108,893 108,893 0 658 |04/01/2011
31395L KX 8|FHR 2920 LA ...|.03/01/2006 | MBS PAYDOWN 196,379 196,379 196,379 0 [ 1,563 |08/01/2014
31395P ZE 5|FHR 2929 BE ...|.03/01/2006 | MBS PAYDOWN..........coouvvrmnns [ worrerrernne 187,911 187,911 187,911 0 [ 1,432 |05/01/2010
31395T HU 1|FHR 2964 NG ...|.03/01/2006 | MBS PAYDOWN........coccuuvreenrns | corerrernnns 39,432 39,432 39,432 0 301 | 11/01/2010 | 1.........
31395T HV 9|FHR 2964 NH ...|.03/01/2006 | MBS PAYDOWN 70,978 70,978 70,978 0 571 |11/01/2010 | 1..
31395V RC 5|FHR 2986 GC ...|.03/01/2006 | MBS PAYDOWN.........coomrrermnne [ worrerrernne 61,534 61,534 61,534 (1N I 470 |08/01/2010 | 1..........
31371K BL 4|FN 253943 ...|.03/01/2006 | MBS PAYDOWN........ccocuuvrveerns | vrrerrernnes 10,198 10,198 10,198 0 94 102/01/2016 | 1..........
31371K U4 1|FN 254503 ...|.03/01/2006 | MBS PAYDOWN 67,061 67,061 67,061 0 523 |09/01/2009 | 1..
31371K WK 3| FN 254550 ...|.03/01/2006 | MBS PAYDOWN 21,405 21,405 21,405 0 189 |04/01/2032 | 1..
31371K 2V 2|FN 254688 ...|.03/01/2006 | MBS PAYDOWN 82,481 82,481 82,481 0 711 [11/01/2022 | 1..
31371L CD 9|FN 254868 ...|.03/01/2006 | MBS PAYDOWN 37,550 37,550 37,550 0 302 |03/01/2033 | 1..........
31371L CE 7|FN 254869 ...|.03/01/2006 | MBS PAYDOWN.........covuvvermine [ wermerrennne 24,408 24,408 24,408 0 224 103/01/2033 | 1..........
31376K FW 1|FN 357581 .1.03/01/2006 | MBS PAYDOWN.......coccvormvvrnns | corvrnenens 45,955 45,955 45,955 (V1N I 404 |01/01/2019 | 1..........
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31380M MS 2 |FN 444169 6.000... ...|.03/01/2006 | MBS PAYDOWN........cooceevreeers | vrrerrirnnes ..198 198 ..198 10/01/2028 | 1..........
31380Y SL 5|FN 454223 ...|.03/01/2006 | MBS PAYDOWN ..451 451 ..451 09/01/2027 | 1..
31381B V9 7|FN 456140 ...|.03/01/2006 | MBS PAYDOWN........ccocuuvrvueens | crrerrernnes ...156 156 ..156 12/01/2028 | 1..........
31385J QV 3 |FN 545968 ...|.03/01/2006 | MBS PAYDOWN 24,835 24,835 24,835 12/01/2016 | 1..........
31385W 2S 7|FN 555285 ...|.03/01/2006 | MBS PAYDOWN 18,940 18,940 18,940 09/01/2031 | 1..
31385X FK 8|FN 555570 ...|.03/01/2006 | MBS PAYDOWN 20,266 20,266 20,266 11/01/2031 | 1..
31385X GQ 4|FN 555607 ...|.03/01/2006 | MBS PAYDOWN 18,674 18,674 18,674 01/01/2018 | 1..
31386S BW 6|FN 571653 ...|.03/01/2006 | MBS PAYDOWN........ccommrvermans [ wermerrernne 8,228 8,228 8,228 05/01/2015 | 1..........
31391P UV 6|FN 672996 ...|.03/01/2006 | MBS PAYDOWN........cccoomveermane [ wermerrennne 60,458 60,458 60,458 06/01/2017 | 1..........
31391W 5R 8|FN 679556 ...|.03/01/2006 | MBS PAYDOWN 59,640 59,640 59,640 12/01/2017 | 1..
31400F PB 7|FN 686318 ...|.03/01/2006 | MBS PAYDOWN.........covvvmrnns [ rormrirrens 57,755 57,755 57,755 09/01/2017 | 1.......u.
31400Q TN 3|FN 694557 ...|.03/01/2006 | MBS PAYDOWN........ocovurrermans [ werrerrennne 9,838 9,838 9,838 08/01/2032 | 1..........
31400R CF 6|FN 694970 ...|.03/01/2006 | MBS PAYDOWN 77,919 77,919 77,919 11/01/2017
31400Y FU 5|FN 701379 ...|.03/01/2006 | MBS PAYDOWN........coooeuvrvevrs | vrrerrernnns 14,867 14,867 14,867 12/01/2017
31401B P6 6|FN 703445 ...|.03/01/2006 | MBS PAYDOWN........coocuuvrveves | vrrerrirnnes 214,938 214,938 214,938 12/01/2017
31401H UX 8|FN 708998 ...|.03/01/2006 | MBS PAYDOWN 66,109 66,109 66,109 02/01/2033
31401W G2 9|FN 720317 ...|.03/01/2006 | MBS PAYDOWN 27,085 27,085 27,085 01/01/2018
31401X BJ 5|FN 721041 ...|.03/01/2006 | MBS PAYDOWN 13,027 13,027 13,027 04/01/2033
31402F DL 6|FN 727407 ...|.03/01/2006 | MBS PAYDOWN.........coomveermrne [ wormrreernne 53,910 53,910 53,910 (I 449 |04/01/2018
31403Y G6 4|FN 761721 ...|.03/01/2006 | MBS PAYDOWN.........coomreermiee [ wermerrennne 36,573 36,573 36,573 0 236 | 11/01/2032 | 1..........
31404B VC 3|FN 763911 ...|.03/01/2006 | MBS PAYDOWN 52,411 52,411 52,411 0 321 109/01/2018 | 1..
31404N WB 8|FN 773842 ...|.03/01/2006 | MBS PAYDOWN........cccommreermuee [ wermerrennne 22,020 22,020 22,020 0 218 [10/01/2033 | 1..........
31404R MD 6|FN 776256 ...|.03/01/2006 | MBS PAYDOWN 3315 3,315 3,315 0 32 (12/01/2033 | 1..........
31404U CL 2|FN 778675 ...|.03/01/2006 | MBS PAYDOWN 10,826 10,826 10,826 0 75 101/01/2019 | 1..
31404Y KL 5|FN 782499 ...|.03/01/2006 | MBS PAYDOWN 273,294 273,294 273,294 (V1N I 1,882 [02/01/2034 | 1..
31405C HF 9|FN 785130 ...|.03/01/2006 | MBS PAYDOWN 382,733 382,733 382,733 0 2,213 |05/01/2019 | 1..
31406W US 1|FN 822393 5.500... ...|.03/01/2006 | MBS PAYDOWN 9,776 9,776 9,776 0 90 |03/01/2035 | 1..........
31406Y 4L 1|FN 824427 5.500... ...|.03/01/2006 | MBS PAYDOWN.........coovrvermnne [ worrerrernne 143,872 143,872 143,872 (V] - 1,501 [04/01/2035 | 1..........
31407Y RS 0|FN 844797 4.500... ...|.03/01/2006 | MBS PAYDOWN 13,914 13,914 13,914 0 75 |08/01/2035 | 1..
31379 Z2 5|FNMA POOL #421161 6.500...... ...|.03/01/2006 | MBS PAYDOWN.........ccoomreermnne [ oo 1,151 1,151 1,151 0 12 [09/01/2012 | 1..........
31379Q 2H 2|FNMA #426576 6.500.. ...|.03/01/2006 | MBS PAYDOWN.........ccoomveermane [ werrrreennne ...369 369 ...369 0 4 103/01/2027 | 1..........
31388P XQ 9|FNMA #610987 6.000.. ...|.03/01/2006 | MBS PAYDOWN 90,075 90,075 90,075 (0 O 1,055 |04/01/2016
31390L RG 3| FNMA #649487 6.500.. ...|.03/01/2006 | MBS PAYDOWN.........ccoomveermiee [ wormerrennne 40,487 40,487 40,487 0 234 |04/01/2032
31389V SD 0|FNMA PL # F636916 ...|.03/01/2006 | MBS PAYDOWN 35,225 35,225 35,225 (VN [ 427 |11/01/2016
31371K R3 7|FNMA PL 254406 ...|.03/01/2006 | MBS PAYDOWN 27,993 27,993 27,993 0 289 |11/01/2031
31387N 2W 6| FNMA PL 589489 ...|.03/01/2006 | MBS PAYDOWN 39,767 39,767 39,767 (V1N I 419 |08/01/2015
31389N  4X 0 |FNMA PL# 630938 ...|.03/01/2006 | MBS PAYDOWN 69,760 69,760 69,760 0 565 |09/01/2016
31389P MP 2| FNMA PL# 631366 ...|.03/01/2006 | MBS PAYDOWN........cocouuvrvevrs | corerrrrnnes 18,743 18,743 18,743 0 278 |04/01/2016
31400Y ET 9|FNMA PL#701346 ...|.03/01/2006 | MBS PAYDOWN........coccuuvreenrns | corerrernnns 21,735 21,735 21,735 0 221 107/01/2032 | 1..........
31359U ZR 9 |FNMA REMIC 98-W8 A6 ...|.03/01/2006 | MBS PAYDOWN 47,405 47,405 47,405 (V1 I 449 101/01/2013 | 1..
31379R VS 4| FNMA#427325 ...|.03/01/2006 | MBS PAYDOWN.........coomrrermnne [ worrerrernne 8,637 8,637 8,637 0 94 105/01/2012 | 1..........
31379T TE 4|FNMA#429049 ...|.03/01/2006 | MBS PAYDOWN.........ccoovrvrmnne [ worrrrernne 8,758 8,758 8,758 0 93 [10/01/2012 | 1..........
31392F 5Y 9|FNR2002-77 CG ...|.03/01/2006 | MBS PAYDOWN 22531 22,531 22531 (0 O 145 |03/01/2010
31392H SC 8|FNR 20034 PG ...|.03/01/2006 | MBS PAYDOWN 278,269 278,269 278,269 0 12/01/2006
31393B 2U 8|FNR 2003-60 NA ...|.03/01/2006 | MBS PAYDOWN 78,775 78,775 78,775 0 523 |09/01/2013
31394A S2 3|FNR2004-74 BA ...|.03/01/2006 | MBS PAYDOWN 130,749 130,749 130,749 0 928 |05/01/2015
31394C 7A 4|FNR 2005-30 BC ...|.03/01/2006 | MBS PAYDOWN 136,577 136,577 136,577 0 [ 1,125 |07/01/2017
31394C N3 2|FNR 2005-33 VA ...|.03/01/2006 | MBS PAYDOWN . 26,935 26,935 26,935 0 225 103/01/2016
442348 W3 8|HOUSTON TEX ARPT FLTR 2.990]...|.03/31/2006 | BEAR STEARNS & CO......covver | covererrmrersnnienenniines | cevvneens 5,200,000 | .......... 5,200,000 5,200,000 0 23,842 | 07/01/2032
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49130P UA 0|KY HSG VAR-AMT-SER H 3.160.. | ...|.03/23/2006 | MERRILL LYNCH.......ooconmmrvres | corrrrrrmneerineeiinneiinns | ceveeneens 1,000,000 | .......... 1,000,000 |.......... 1,000,000 | ..oovverreeieriirinnnes [ e [ e (VI IR IO 1,000,000 (V1 I 6,872 |07/01/2036 | 1FE......
49130P RT 3|KY HSG-VAR-AMT-B . ...{.03/23/2006 | MERRILL LYNCH.......coovvvvremries [ v [ eereiens 1,000,000 | .......... 1,000,000 1,000,000 | oo | s | s (01 ESTTOIINY [ 1,000,000 . 0 6,872 |07/01/2032 | 1FE......
544358 UG 7|LOS ANGELES, CAGO 6.450.... | ...|.02/22/2006 | RAYMOND JAMES........ccocconues | corermnrrens 378,304 365,000 | ............. 123 123 361,254 | oo | e 17,050 | ........ 17,050 | ........ 9,548 |04/01/2010 | 1FE......
57586C HA 6|MA H/E VAR-J1-AMHERST 2.700. | ...|.01/06/2006 | MERRILL LYNCH.......c.ccoocmmmreer [ wormmmrermmmeemnmeennneens [ cereiinns 1,500,000 | .......... 1,500,000 | ..........1,500,000 |.........1,500,000 | ..ccoovermmrrermene | cormmmrrrmrrirrnnees (VI IR IO 1,500,000 (V] I 4,845 |11/01/2035 | 1FE......
59259R LT 9|METRO TRANSN-REF-G1 3.480. | ...|.01/06/2006 | MERRILL LYNCH 2,000,000 2,000,000 | ..........2,000,000 | ..........2,000,000 | ...vecromvermemrce | corerrrerersenneene 0 2,000,000 (V] I 6,546 | 11/01/2026 | 1FE......
59465M KZ 7|MIHSG VAR-AMT-SER A 3.100... | ...|.03/24/2006 | MERRILL LYNCH 1,000,000 | ..........1,000,000 | .oooveermeeermrrernmeees [ eermmeermnnennene [ cevreeressneesienees 0 1,000,000 0] 14,538 |10/01/2039 | 1FE......
594653 T4 9|MIHSG-VAR-C 3.100............ ...|.03/24/2006 | MERRILL LYNCH 1,500,000 | ..........1,500,000 | .ooovvermerermrrnrnnenes [ eerrreenneeennens [ e 0 1,500,000 0] 14,833 |06/01/2030 | 1FE......
613352 AQ 6|MONTGOMERY HSG-ADJ-C 3.11( ... | .03/24/2006 | MERRILL LYNCH.......coocoommuveer [ worerernnne ,000, 1,000,000 ,000,000 | .ooovvercienererneees [ e [ e (V) ISR IR 1,000,000 (VN I 11,936 |11/01/2032 | 1FE......
64971K FC 5|NEW YORKNY CITY TRANSITIONAL F { ...{.01/09/2006 |LEHMAN BROTHERS.............. | cccorvenens 2,900,000 2,900,000 | ......... 2,900,000 |......ee:.2,900,000 | .ovooouveermrrerns | cererrrnerrnneeenns 0 2,900,000 0] 17,120 | 11/01/2022 | 1FE......
650017 SZ 0|NEW YORK ST TWY AUTH SVC 2.5{...|.03/15/2006 | MATURITY....... ST IS 1,500,000 | .......... 1,500,000 |. 1,502,355 | o0 1,500,212 | s | i (VA1) IR I (VA1) ) IR O 1,500,000 (VN I 19,425 |03/15/2006 | 1FE......
657903 DK 3 |NORTH CAROLINA EDL FACS FIN AGY | ...|.01/09/2006 | LEHMAN BROTHERS..........ccc. | corvvernrivrmnieniirnirnns | cvneieens 1,000,000 | .......... 1,000,000 | .......... 1,000,000 | .........1,000,000 | ...ccoovrrmrimmre | corermrrrerrrrnninnns (0 [ (PO IR 1,000,000 0 [ 3,498 |12/01/2021 | 1FE......
64986M SL 0|NY HFA-VAR-A-AVALON 2.820... |...|.01/06/2006 | MERRILL LYNCH.......cccommmrvins | coverirmrermnnsinenninnes | ceveeeees 1,000,000 | .......... 1,000,000 |.......... 1,000,000 | .......1,000,000 | ....covvrmvrrerens [ crrrrerremarriinnnns (VN ISR IO 1,000,000 . 0 3,356 |11/01/2036 | 1FE......
896029 8H 1|NY TBTAGENPURPNCS02B MU 5.2 ...|.03/29/2006 | RYAN BECK & CO 5,465,550 | ..........5,000,000 |. 5,423,700 | ...c.....5,341,214 | oo | e (6,958) | ..vvvvverrirenies | e (6,958) | ..oovvvrriirnne 105,334,256 | covvoieenis | 131,294 | ...... 131,294 |..... 99,167 |11/15/2015 [1FE......
64971K GD 2|NYC FIN REC-3-SUB 3D 3.040..... ..|.01/06/2006 | MERRILL LYNCH.......ccoooommmvier [ v [ ceriis 1,500,000 | .......... 1,500,000 |.......... 1,500,000 | ........1,500,000 | ..coovrrmrrerrens | eormmrrirrriiiinnnes (VI I IO 1,500,000 11/01/2022 | 1FE......
64970K YX 9|NYC WTR-ADJ-F-SUB F1 3.100... | ...|.03/24/2006 | MERRILL LYNCH........ccoovommreins | eormrrrmerrrmninnrrnernns | oneinens 1,000,000 1,000,000 | .......... 1,000,000 | ..oovverrieeriiiennes [ e [ e 0 1,000,000 06/15/2035 | 1FE......
684906 EG 1|ORANGE MFH-BAR-A-LAND 3.170) ... | .03/24/2006 | MERRILL LYNCH ,500,000 1,500,000 1,500,000 | o | s | s 0 1,500,000 08/15/2035 | 1FE......
684906 DM 9| ORANGE MFH-VAR-A-CHAR 3.17( ... | .03/24/2006 | MERRILL LYNCH ,000,000 1,000,000 1,000,000 | v | s | s 0 1,000,000 07/15/2034 | 1FE......
708793 CY 8|PA HSG-VAR-AMT-82B 3.110.... |...|.01/06/2006 | MERRILL LYNCH ,500,000 | .. 1,500,000 |. 11,500,000 | ..ceerrree 1,500,000 | .ooovevrvrerreries | reeerereeneeeens 0 . 1,500,000 04/01/2034 | 1FE......
708793 CG 7|PENNSYLVANIA HSG FIN AGY 3.35( ... [.03/10/2006 | GOLDMAN SACHS.......coccecmmmee | corermmrreremrernmmeennnees | coveeeeens 3,600,000 | .......... 3,600,000 | .......... 3,800,000 [ ceeeoreermerrerrrreerene | eeeereeesnnenens | seeesseessaneeens (V) IR, IS 3,600,000 10/01/2034 | 1FE......
72127TM AA 6| PIKE INDL ADJ-A-MTN 6.500...... | ...{.03/13/2006 | CALL BY ISSUER 100.000....... [ ..c.ccecr... 500,000 500,000 ....499,500 .2 24,437 499,537 03/01/2027 | 5FE......
80207G AD 9|SANTA FE MFH-B-TXB-TU 6.710..|... | .02/01/2006 | CALL BY ISSUER 100.000 5,000 5,000 |. 5,188 | 5,082 | s | e (72 R ISR ) 5,079 08/01/2012 | 1FE......
812728 BP 7|SEATTLE WTR SYS ADJ 3.010... | ... .03/24/2006 | MERRILL LYNCH.......c.ccoommmeeer [ o [ cereeinns 1,000,000 | .......... 1,000,000 |.......... 1,000,000 | ..ooeverceemmrreenneees [ eereeeesseeiens [ e (V) IS IR 1,000,000 . 09/01/2025 | 1FE......
829788 AT 5|SISTERS OF PROVIDENCE WA 747 ...|.03/20/2006 | DAIN RAUSCHER 349,914 340,000 | .............348,010 | ............342,854 | .cooooimnvrinnnns | crrrreneennd3T8) [ o [ e ((CT4) ) [N OO 342,475 | oo | s 7,439 10/01/2007 | 1FE......
93978E ZE 5|WASHINGTON ST HEALTH CARE FACS | ...|.03/03/2006 | GOLDMAN SACHS 5,000,000 5,000,000 0 5,000,000 10/01/2028 | 1FE......
93978E ZF 2| WASHINGTON ST HEALTH CARE FACS / ... | .03/07/2006 | GOLDMAN SACHS 5,000,000 5,000,000 0 5,000,000 10/01/2031 | 1FE......
944314 JP 9| WAYNE CHRTR ARPT-AMT 3.530] ... [ .01/06/2006 | MERRILL LYNCH........cccovvvrmens | corrrmmrriinnrisnneiisenes | v 1,500,000 1,500,000 (01 TN [ 1,500,000 12/01/2008 | 1FE......
97689P P4 4|WIHSG-ADJ-A ..|.03/24/12006 | MERRILL LYNCH.......coooommmvier [ v [ o 1,000,000 | .......... 1,000,000 (01 SRR [ 1,000,000 (V) 16,752 |09/01/2030 | 1FE......
97689P Y9 3|WIHSG-VAR-A .1.03/24/2006 | MERRILL LYNCH........comvvurmnne | corrmnerrnrrernneiinnees | covereeens 1,000,000 | .......... 1,000,000 (V) IS IO, 1,000,000 0| 16,752 |03/01/2036 | 1FE......
97689P P8 5|WIHSG/ECON-ADJ-C ..|.01/06/2006 | MERRILL LYNCH 0 1,500,000 (V) 15,256 |03/01/2034 | 1FE......
98322P WJ 4|WY HSG-ADJ-AMT-8 .1.01/06/2006 | MERRILL LYNCH........ccooovcinnne | o (0 [ [ 1,500,000 . 0 [ 5,038 |12/01/2033 | 1FE......
3199999. Total - Bonds - Special Revenue&Assessment ............................ (19,825) | covvvvereenae 0 [ 72,942,879 |...ccoovnnnnn 0. 175482 | ...... 175,482 |...593,820 |..... XXX..... | . XXX...
Bonds - Public Utilities
709051 CQ 7|PP&L RESOURCES INC 6.550... | ... [.03/01/2006 | MATURITY .....oovremmmmeermmmrrnnnnes | eerermmeremeensesseeinnnees | onseeeens 1,000,000 | .......... 1,000,000 | ..........1,042,570 | .........1,001,623 | ...cocconmmrirrune | werrrrenecd( 1,823 [ covrerrrrrriinns | e (7K ) N 1,000,000 0 | 32,750 |03/01/2006 | 1FE......
882556 AA 1| TEXAS MUNICIPAL GAS CORP 260 ... | .01/01/2006 | SINKING FUND REDEMPTION|............ 145,000 145,000 0 145,000 . [ 1,885 |07/01/2007 | 1FE......
3899999. Total - BONAS = PUDIC ULIIIES.....ovc.ceerrreerseiess e sssiessseresssssss s ssssss s s s st ssns s | asesssaace 1,145,000 | .......... 1,145,000 | .........1,187,570 | ........ 1,146,623 | ... | ciieee(1,623) | o0 | e (1,623) | ..o 0 [ 1,145,000 0 0 0] 34,635 | ... XXX..... | .XXX...
Bonds - Industrial and Miscellaneous
02666Q XM 0|AMER HONDA FIN 144A 5.125....1 ...|.03/27/2006 | BNY CAPITAL MARKETS INC | .....ccoornivrmvinrirnnes [ crvvrnnens 1,736,963 | .......... 1,750,000 104 [ o | i TTATTT3 | e | e (10,810) | ....... (10,810) | ...... 25,162 |12/15/2010 | 1FE......
02666Q WZ 2|AMER HONDA FIN MTN 144AFLTR  4....|.01/23/2006 | BANK AMERICA 999,848 | ......... 1,000,000 12 999,482 366 366 |........ 6,250 |09/05/2008 | 1FE......
02666Q UF 8|AMER HONDA FIN MTN FLTR 5.20¢ ...|.01/17/2006 | J.P. MORGAN.........cooovvrrmmrrries [ eorrmmrirmmeiiisnsisennins [ cerviens 1,502,348 | .......... 1,500,000 | ..........1,502,655 | .........1,502,311 | .covvvrvmrrrrrens | correrriireenl97) oo [ e (74 IS U 1,502,214 134 134 | ...... 16,643 |01/16/2007 | 1FE......
BCCOOH 34 1|AMHPT 1996-2 B2 ...|.03/15/2006 | MBS PAYDOWN 2,155 2,155 0 2,155 11/15/2026 | 6FE......
00252F AR 2 |AMIT 2004-1 B2 ...|.03/28/2006 | MBS PAYDOWN.........coomrvermane [ werrerrennne ..320 320 0 ..320 12/25/2008 | 2FE......
05947U LH 9|BACM 2003-1A1 .1.03/01/2006 | MBS PAYDOWN........coccomvrmmrer | cerrrrrinns 22,566 22,566 22,566 01/01/2012 | 1FE......
05949A PF 1|BOAMS 2004-7 5A52 ...|.03/01/2006 | MBS PAYDOWN 45,422 45,422 45422 03/01/2010 | 1FE......
05949A PN 4|BOAMS 2004-7 6A1 ...|.03/01/2006 | MBS PAYDOWN . 53,645 53,645 53,645 07/01/2019 | 1FE......
097014 AE 4|BOEING CAPITAL CORP ... .03/22/2006 | BNP PARIBAS SECURITIES... [ ....evvvereeeererseeiens [ cvreerne 1,826,515 | .......... 1,825,000 | ..........1,929,646 | .........1,836,081 | ...cccccovmvrirmune | worrraeecd T, 112) oo | e T 112) [ | e 1,828,969 | ....ccovvvrrree 05/15/2006 | 1FE......
12189P AF 9 |BURLINGTON/SANTA ..|.01/02/2006 | SINKING FUND REDEMPTION 8,284 8,284 8,284 01/02/2021 | 1FE......
17305E BH 7 |CCCIT 2003-A2 A2 ...|.01/17/2006 | CALL BY ISSUER 100.000....... [ ..coeveerrereereererseenens [ cereerns 1,000,000 | .......... 1,000,000 | .............995,625 | ..........999,907 | ..oovvrrrvvrimnene | crvvrrrnnennn 3 [ [ o3 e | s 1,000,000 01/15/2006 | 1FE......
12506Y BC 2|CDCMC 2003-HE1 B2 FLTR 10.291 | ... | .03/25/2006 | MBS PAYDOWN 35,640 35,640 0 35,640 0 595 |09/25/2008 | 2FE......
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16162W NE 5| CHASE 2005-S3 A4 .1.03/01/2006 | MBS PAYDOWN........ccoccomvrrmmrer | corrrrrinns 118,538 118,538 295 118,538 856 |01/01/2011 | 1FE......
12669F J8 7 |CHWL 2004-13 2A1 ...|.03/01/2006 | MBS PAYDOWN 170,701 170,701 65 170,701 | oo | e | ovveviieneienns0 | s 1,440 [12/01/2007 |1FE......
161581 CT 8|CMAOT 2003-A A3 ..1.02/15/2006 | MBS PAYDOWN.........ccoomvvrmnne [ worrrrennne 83,042 83,042 0 83,042 | .o [ | 0 [ e 141 |02/15/2006 | 1FE......
172850 BB 4|CITRV 1999-AB .. :03/31/2006 | REDUCE BASIS.........oocurrreerns [ eorrrrermneeeinrrinnneins [ eerneeennseeinneeennnees [ seneeesinnsesnnseinnees | eevenmeeenneesnnnsnnnns | eevenmmeesinmssssnnmsssnnns | sessvmmesssnnsssnns | seesssmmsessmnneesnnee | conen 142,075 | 0iits(142,075) | vovveoreveerennee | oo 03/15/2017 | 3FE......
172973 YT 0|CMSI 2004-5 1A3 ...|.03/01/2006 | MBS PAYDOWN 38,992 38,992 38,992 03/01/2012 | 1FE......
172973 P3 7|CMSI 2005-1 2A1 ...|.03/01/2006 | MBS PAYDOWN 55,730 55,730 55,730 02/01/2020 | 1FE......
20033T AF 2|COMED 1998-1 A6 ...| .03/25/2006 | MBS PAYDOWN 174,046 174,046 174,046 06/25/2007 | 1FE......
21075W FZ 3| CONHE 1997-4 A7 ...|.03/01/2006 | MBS PAYDOWN........ccommrvermans [ wermerrernne 2,454 2,454 2,454 04/01/2009 | 1FE......
22540V EH 1|CSFB 2001-CKN5 A3 ..|.03/01/2006 | MBS PAYDOWN.........ccommveermane [ wormrrrennne 99,422 99,422 99,422 10/01/2009 | 1FE......
22540V HG 0|CSFB2001-HE25B ...|.03/01/2006 | VARIOUS....... 3,342 3,342 3,342 07/25/2009 | 3FE......
22541S HS 0|CSFB 2004-C2 A1 ..|.03/01/2006 | MBS PAYDOWN.........covvumrens [ rorerirnens 104,439 104,439 104,439 12/01/2013 | 1FE......
152314 DF 4 |CXHE 2001-A A4 ...|.01/27/2006 | MBS PAYDOWN........oocomevvermans [ werrerrrnnne 17,640 17,640 17,640 04/01/2006 | 1FE......
152314 DH 0|CXHE 2001-A A6 . ...|.01/27/2006 | MBS PAYDOWN 332,205 332,205 332,205 06/01/2010 | 1FE......
23322B FZ 6|DLJCM 99-CG3 A1A 7120........ ..1.03/01/2006 | MBS PAYDOWN..........ccoomvrrmnns [ worrerrernne 7,517 7,517 7,517 10/01/2008 | 1FE......
29078P AA 8|EAST 2000-A A1 FLTR 4.450....... ..|.01/20/2006 | DIRECT 325,824 299,716 299,716 08/15/2025 |4FE......
29078P AB 6 |EAST 2000-A A2 .| 0172012006 [ VARIOUS.........ccooovrirerciineines [ verineiineeseineenees [ eeveneeens 1,064,523 884,032 12/15/2009 | 4FE......
294754 AQ 9|EQABS 02-1 AF2 ...|.01/01/2006 | MBS PAYDOWN ..542 ..542 02/01/2006 | 1FE......
294751 CZ 3|EQABS 2003-4 AF3 ... .03/01/2006 | MBS PAYDOWN........cocommreenne [ eoremremmeeerneenennneenns [ ceveenne 1,132,252 | ..o 1,132,252 | 1,132,251 | 132,251 | [ e i [ [ e 1,132,252 05/01/2006 | 1FE......
31846L BT 2|FAMLT 1998-1F NOTE ...|.03/01/2006 | MBS PAYDOWN.........coomveermrne [ wormrreernne ..244 244 ..244 08/01/2017 | 1FE......
35729P FA 3|FHLT 2004-C M8 ..|.02/28/2006 | MBS PAYDOWN.........commvrermine [ wermereennne 1,912 1,912 1,912 04/25/2034 | 3FE......
31396C 3C 2|FHRRR003 AG ...|.03/01/2006 | MBS PAYDOWN 36,147 36,147 36,147 05/01/2014 | 1..........
32054Y AC 7|FIB2000-1 A FLTR ... .03/15/2006 | MBS PAYDOWN........cccoomveermane [ wermerrennne 3,655 3,655 3,655 07/15/2026 | 5FE......
337367 AB 2|FULBA 1998-C2 A2 ..|.03/01/2006 | MBS PAYDOWN.........ocomuvrermans [ werrerrrnnne 173,962 173,962 173,962 11/01/2008 | 1FE......
337378 AA 1|FUNBC 1999-C4 A1 ...|.03/01/2006 | MBS PAYDOWN 32,432 32,432 32,432 09/01/2007 | 1FE......
33736X AA 7|FUNBC 2000-C1 A1 ...|.03/01/2006 | MBS PAYDOWN 32,826 32,826 32,826 12/01/2008 | 1FE......
361849 DY 5|GMACC 1998-C2 A2 ...|.03/01/2006 | MBS PAYDOWN 90,757 90,757 90,757 07/01/2008 | 1FE......
361849 ES 7|GMACC 1999-C1 A1 . ...|.02/01/2006 | MBS PAYDOWN 2,639 2,639 2,639 04/01/2006 | 1FE......
361849 FT 4|GMACC 1999-C2 CL A1 6.570..... ..1.03/01/2006 | MBS PAYDOWN.........ccoomrvermnne [ worrrreennne 17,923 17,923 17,923 02/01/2007 | 1FE......
393505 UW 0| GT 1997-4 M1 ...|.03/15/2006 | MBS PAYDOWN 3,036 3,036 3,036 10/15/2020 | 4FE......
393505 YB 2|GT 1997-8 B1 ...|.03/15/2006 | MBS PAYDOWN.........ccooorvermnne [ worerrernne 30,854 30,854 30,854 07/15/2008 | 6FE......
393505 T5 1|GT 1999-1 M1 ...|.03/02/2006 | MBS PAYDOWN.........ccoomreermane [ wermrreernne 4,412 4,412 4,412 11/01/2022 | 5FE......
393505 W4 0|GT 1999-2 M1 ...|.03/02/2006 | MBS PAYDOWN 14,296 14,296 14,296 01/01/2022 | 5FE.......
393533 AK 0|GTCT 1996-B CTFS ..|.03/21/2006 | VARIOUS....... 9,012 8,615 8,615 06/15/2016 | 6FE.......
40430G AJ 9|HFCHC 2005-3 M1 ...|.03/20/2006 | MBS PAYDOWN 184,297 184,297 184,297 09/20/2013 | 1FE......
440452 AD 2|HORMEL FOODS CORP 6.625. | ...|.03/28/2006 | BNY CAPITAL MARKETS INC | .....cccoommrvverrerernnens | orrereens 1,844,973 | .......... 1,750,000 | ..o 1,851,255 | oooeeciiercirnnenes [ [ eevrneeend(1,563) [ oo | eeverneen(1,963) [ oo | s 1,849,692 | .....covvvrirnee 06/01/2011 | 1FE......
44181K Q8 0|HSBC FINANCE CORP 3.375.... | ... .02/21/2006 | MATURITY' 500,000 500,000 500,000 02/21/2006 | 1FE......
45254T MV 3|IMSA 2003-2 A4 3.750........... ...|.03/01/2006 | MBS PAYDOWN 127,992 127,992 127,992 07/01/2032 | 1FE......
456606 CF 7|INHEL 2001-A MV2 FLTR 5.968..... | ... .03/25/2006 | MBS PAYDOWN........ccocormvrrnee | vorvrrennne 289,600 289,600 289,600 06/25/2006 | 2FE......
456606 DE 9|INHEL 2001-C B 7.168... ...|.03/25/2006 | MBS PAYDOWN........covvvmrnens [ rormrirnnens 33,398 33,398 33,398 03/25/2008 | 3FE......
47214T AA 7 |JCPL 2002-A A1 4.190... ...|.03/05/2006 | MBS PAYDOWN 40,914 40,914 40,914 12/05/2007 | 1FE......
24422E PS 2|JOHN DEERE CAPITAL CORP 5.00{ ... |.02/06/2006 | UBS SECURITIES........cccovveeruns | corerrnenens 2,001,360 2,000,000 2,002,955 06/10/2008 | 1FE......
46625M WW 5 | JPMCC 2003-CB6 A1 ..|.03/01/2006 | MBS PAYDOWN........ccovvumevne [ worrrernens 37,481 37,481 37,481 12/01/2012 | 1FE......
542514 CL 6|LBMLT 2002-2 M3 ...|.03/10/2006 | DONALDSON, LUFKIN & JENR .. 101,475 110,000 98,175 11/25/2029 | 3FE......
50180A AB 0|LBSBN 2005-2A N2 ...|.01/03/2006 | PRIOR YEAR INCOME.........c.. [ covervemerreremererencis [ oo S . 09/27/2030 | 4FE......
52108H FK 5|LBUBS 2001-C3 A1 ...|.03/11/2006 | MBS PAYDOWN 110,555 110,555 110,555 12/11/2010 | 1FE......
52108H 6S 8|LBUBS 2005-C5 A1 ...|.03/11/2006 | MBS PAYDOWN 160,889 160,889 160,889 03/11/2010 | 1FE......
589331 AF 4|MERCK & CO INC 144A ...02/22/2006 | PUT BY HOLDER.........ccooovommues [ wormrrrmnerinnrirnnnins [ cereirn 4,000,000 | .......... 4,000,000 | ..........4,049,600 |......... 4,007,086 | ....cccoccrumrrrne | vorrrrreen7,086) | covverivrrrrrrrrns | crvvrrraec7,086) | oo | covrens 4,000,000 02/22/2011 | 1FE......
59018Y QN 4|MERRILL LYNCH & CO .1.03/10/2006 | MATURITY ...coovrvmrmrrimnrinennns | e | ovveeiens 1,000,000 | .......... 1,000,000 | .......... 1,000,000 | .......1,000,000 | ...oovvrmirrenene [ errvmmrrrmnrnirennns | e | o0 | | s 1,000,000 03/10/2006 | 1FE......
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Statement for March 31, 2006 of the THE MEDICAL ASSURANCE COMPANY, INC.

SCHEDULE D - PART 4
Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Dlsposed of by the Company During the Current Quarter

1 2 3 4 7 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
cusIp g| Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment | B./A.C.V. | Changein Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year|  Date (a)
589962 CV 9|MESC 13 M1 ..|.03/28/2006 [ VARIOUS.........cocovvumrrrmrirneinns [ i A7 417 A7 08/01/2015 | 6FE.......
61745M FG 3|MSC 1998-HF1 A2 ...|.03/01/2006 | MBS PAYDOWN 387,762 387,762 387,762 01/01/2008 | 1FE......
61745M ES 8|MSC 1998-WF1 A2 ...|.03/01/2006 | MBS PAYDOWN.........ccoomrrrmnne [ oo 593,383 593,383 593,383 12/01/2007 | 1FE......
61746W RT 9|MSDWC 2002-HE2 B1 FLTR 6.968. | ...|.03/27/2006 | MBS PAYDOWN 1,395 1,395 1,395 01/25/2008 | 2FE......
65473H AC 7|NAROT 2003-C A3 ...|.03/15/2006 | MBS PAYDOWN 252,109 252,109 252,109 03/15/2006 | 1FE......
655356 JE 4|NASC 1998-D6 A1A ...|.03/11/2006 | MBS PAYDOWN . 138,604 138,604 138,604 07/11/2007 | 1FE......
637432 CQ 6|NATIONAL RURAL UTILITIES 6.000 | ... |.03/28/2006 | BNP PARIBAS SECURITIES... |.. 3,754,350 3,750,000 3,759,053 05/15/2006 | 1FE......
634902 JB 7|NATL CITY BANK ...|.02/24/2006 | SINKING FUND REDEMPTION] ............ 227,273 227,273 227,273 08/24/2009 | 1FE......
64109Y AA 9 |NLFLP 05-1A ... .03/27/2006 | MBS PAYDOWN........cccommveermane [ wermerrennne 280,699 280,699 280,699 01/27/2011 | 1FE......
68619A AG 2| ORGN 2001-A M1 ...|.03/15/2006 | MBS PAYDOWN 1,564 1,564 1,564 03/15/2016 | 5FE......
705220 AF 8|PECO 1999-A A6 ...|.03/01/2006 | MBS PAYDOWN........ocovurrermans [ werrerrrrnne 436,099 436,099 436,099 03/01/2007 | 1FE......
69340W AA 1|PLC TRUST 2003-1 ... :03/31/2006 | VARIOUS...........coocvveerrirerrirneens [ e 346,238 346,238 346,238 03/31/2006 | 1FE......
73316P BV 1|POPLR 2005-1 M4 ...|.02/03/2006 | GOLDMAN SACHS . 485,996 500,000 494,701 05/01/2017 | 2FE......
76126C KG 6|RACERS-01-29-E 144A ...|.03/24/2006 | SINKING FUND REDEMPTION| ............ 8,190 8,190 8,190 03/24/2011 | 5FE.....
76110H DB 2|RALI2003-QS10 A13 ...|.03/01/2006 | MBS PAYDOWN 134,653 134,653 134,653 08/01/2022 | 1FE......
76110W HL 3|RASC 1999-KS4 Al4 ...|.03/01/2006 | MBS PAYDOWN 13,006 13,006 13,006 03/01/2011 | 1FE......
76110W JZ 0|RASC 2000-KS3 Al6 ...|.03/01/2006 | MBS PAYDOWN 37,191 37,191 37,191 06/01/2014 | 1FE......
76110W RM 0|RASC 2003-KS4 AI3 ...|.01/01/2006 | MBS PAYDOWN 59,840 59,840 59,840 01/01/2006 | 1FE......
45660N JL 0|RAST 2002-A13 A3 ...|.01/01/2006 | MBS PAYDOWN.........ccoomveermaee [ wormrrrennne ..838 838 ..838 07/01/2006 | 1FE......
76111X ZR 7|RFMSI2005-S7 A1 ...|.03/01/2006 | MBS PAYDOWN.........coomreermiee [ wermerrennne 75,757 75,757 75,757 01/01/2012 | 1FE......
86358R L7 0|SASC 2002-HF1 B FLTR ...| .03/25/2006 | MBS PAYDOWN 33,146 33,146 33,146 12/25/2025 | 4FE......
86359D LX 3|SASC 2005-S4 A ...|.03/01/2006 | MBS PAYDOWN........cccommreermuee [ wermerrennne 217,146 217,146 217,146 09/01/2008 | 1FE......
872287 AE 7|TCI COMMUNICATIONS INC 6.875|...|.02/15/2006 | MATURITY. 375,000 375,000 375,000 02/15/2006 | 2FE......
60935B DZ 9|TMSHE 1998-B AF9 6.340........ ...|.03/01/2006 | MBS PAYDOWN . 15,727 15,727 15,727 06/01/2015 | 1FE......
94356* AA 1| WAVELAND NCP TEXAS VENTURES ..|.03/02/2006 | SINKING FUND REDEMPTION] .. 325,042 325,042 325,042 08/01/2011 | 1FE......
949762 AA 6| WFMBS 2003-10 A1 ...|.03/27/2006 | MBS PAYDOWN 23,721 23,721 23,721 08/01/2018 | 1FE......
94979F AC 0|WFMBS 2003-12 A3 5.000... ...|.03/27/2006 | MBS PAYDOWN 72,945 72,945 72,945 10/01/2018 | 1FE......
94981A AA 1| WFMBS 2003-14 1A1 4.750....... ..1.03/27/2006 | MBS PAYDOWN.........coomvvermnne [ worereennne 44,003 44,003 44,003 11/01/2018 | 1FE......
94982E AA 2| WFMBS 2005-1 1A1 .03/27/2006 | MBS PAYDOWN.......cocommrvrnnne [ eornnrrennns 49,252 49,251 4) 49,251 . 01/01/2020 | 1FE......
4599999. Total - Bonds - Industrial & MISCEIIANEOUS.........vccuirrerirrieierie sttt | ceses 30,243,302 | ........ 29,967 477 (245417) | o0 | 30,065,491 | ..o 0. 177,809 | ...... 177,809 |...583,444
6099997. Total - BONAS = Pt 4.ttt ettt | e 128,506,845 | ...... 127,736,097 )] 0 128,172,925 0 333,919 333919 |.1,612,351
6099999. Total = BONGS....c..ceerrrreissceriseees e sseeres ...128,506,845 127,736,097 85,741,293 (291 261) 0 [... 128,172,925 0 333,919 333,919 |.1,612,351
7499999. Total - Bonds, Preferred and COMMON SEOCKS............cccoueeerrreerreeerineeenseeeiseeeesseeessseesssseessseessssssessseessssessssssssnnees | coniee 128,506,845 |........... XXX......... 85,741,293 (291,261) 0 128,172,925 0 333,919 333,919 |.1,612,351

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.




Statement for March 31, 2006 of the THE MEDICAL ASSURANCE COMPANY, INC.

Sch. DB-Part A-Section 1
NONE

Sch. DB-Part B-Section 1
NONE

Sch. DB-Part C-Section 1
NONE

Sch. DB-Part D-Section 1
NONE

E06, EO7
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SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During|  at Current
Depository Code Interest | Current Quarter | Statement Date | First Month | Second Month | Third Month
Open Depositories
BANK OF AMERICA...........ccooevererirercrers ATLANTA, GA......ooeieeieicei [ ctvereeiineins | evevssiesiens | eevveteeiesssssssisesies | eeveseessessesseesiness | soeees 1,074,513 | ... 1,425,615 | ......3,100,426
BANK ONE.........covvereereeceeeiieseeseseiessessseeniens BATON ROUGE, LA......oveieevees [ eereereneeees [ everesieienes | eveeverinsissiecsinenns | eeveesssesssensensinnss | oevessennes 70,000 | ........... 70,000 | ........... 70,000
FEDERAL HOME LOAN BANK........ccccocuucne. ATLANTA, GA.....ooieeieieens [ ervereiineiies | evesissiiesiens | eeversssssssssssinsnes | svevesessesessssseess | sovesenes 116,735 | ......... 17124 | ............. 1,422
WACHOVIA BANK.............. vie BIRMINGHAM, AL.....ccoririrerinnen [ eovrrrrisnrnns | cevversesiseeiens | crressnssessessssnnsns | conessesmssessssssssnnss | eoens (5,541,576)| .....(3,926,306) | .....(4,629,940)
VOYAGER BANK.......cccevrerranaes . EDEN PRAIRIE, MN.....cooireriees [orreniensins | eviereriierien | eseissiissssissiensens | eeresrsssssssssssinsees | oevesssseans 6,446 | ... 6,622 | ............. 6,628
0199999. Total Open DEPOSItOMIES.........rvrverrsrierressrsssssssssssssssssesssssssssssssssens |eeeXRKures | eereeXXKeves | evnrsriieniisneenn | | (4,273,882)] .....(2,306,946) | .....(1,451,465)
0399999. Total Cash 0n DEPOSit.........cccccveererecrinrrscricrississreseesseesssssssssesssssssssnes | oo XKers [eoree XXX | evrisisriinieenenn0 | eiercsiieiennnn0 | (4,273,882)] .....(2,306,946) | .....(1,451,465)
0499999. Cash in Company's Office... XXX 23,108 | 3,108
0599999, TOtAl CASN.........covevereerrereereereieereree e | evee XXX oo | et XXX e | 0 | 0 | (4,270,775) ,303,839) | .....(1,448,358)

EO8
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned at End of Current Quarter

1 2 3 4 5 6 7 8 9
CUsIP Date Rate of Maturity Book/Adjusted Amount of Interest Gross Investment
Identification Description Code Acquired Interest Date Carrying Value Due & Accrued Income
Cash Equivalents

05250M  DC  8JAUSTRA CORP......coiitereeirseieieis ettt st st s s bbbttt stensensans | antessans 03/17/2006 04/12/2006

313313 VK 1| FED FARM CRD DISCOUNT NOTE........coosieieieieietietse ettt bttt sa st stes s ssessesssssesasssans | essesens ..03/31/2006 | .. ....04/11/2006 | ...
313589 VB 6| FANNIE DISCOUNT NOTE.......coisiieieieiierieiieiiesisstessesssssse st sssssssssssessssssssessessesssessessesssessessesssssessesssnsnss | sessensns | ses ..03/31/2006 | .. ....04/03/2006 | ....
61777TM D7 6/ MORRIGAN TRR FUNDING LLC......ociiiiictieseteeetee ettt es st ssss bbbt sassss s sansns | avvessns ..03/22/2006 | .. ....04/07/2006 | ...
6931M1  EA 7| PB FINANCE DISCOUNT NOTE........cooieceereceietneesetestessssssesessssssssssssssesssssssssssssssssses s sssssesssssssssnssssssssssssssssssssssns | svseseons ..03/22/2006 | .. ....05/10/2006 | ...
74433H DD 3[PRUDENTIAL FUNDING LLC......cooeviieiciietcteissstes sttt ssssess st ssss s ssss s bbbt ssssesssssssensns | sssssenes ..03/29/2006 | .. ....04/13/2006 | ...
78957U DA 7[SAINT GERMAIN US DISCOUNT NOTE........ovuereeeeeeseeinsessisstiessssessessssssssssssssssssssssssssssssssssssssssssssssssssssssssessanssnses | ssesseses ..03/28/2006 | .. ....04/10/2006 | ...
87651U DA 7[ TASMAN FUNDING DISCOUNT NOTE........cciiieieieieieiiseissssessstssssssssssesssssssssesssssssssessessessssssessesssssssssessssssssssssssss | ssessenes ..03/15/2006 | .. ....04/10/2006 | ...
87651U DJ 8 TASMAN FUNDING DISCOUNT NOTE.......oooiieieireiietetiseise ettt sssstessssbssssssssssssbae s ssessss s ssss s ssss st sansss | ssessnes ..03/14/2006 | .. ....04/18/2006 | ...
89233H D5 0|TOYOTAMOTOR CREDIT CORP....... I (. ..03/29/2006 | .. ....04/05/2006 | ...
31371M Q9 1| FNMA CL 30 YR PL # 256180, .....cuuiuiieiissicsieis sttt sttt ss bbbt st es e bs s s s st sest st aes RA... [ 03/31/2006 04/03/2006

0199999. TOMAIS....voveveeveeereeeeeeeeeeee e eseeeseeeeeeseeneseseesssssssrenesessessnsesenssnesseasssesssssnsnssssens
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