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Statement for September 30, 2006 of the TH E M EDICAL ASS U RAN C E COM PANY, I N C .
ASSETS

Current Statement Date

Assets

2

Nonadmitted
Assets

3
Net Admitted
Assets
(Cols. 1-2)

4

December 31
Prior Year Net
Admitted Assets

2. Stocks:

2.1 Preferred stocks
2.2 Common stocks
3. Mortgage loans on real estate:

3.1 Firstliens

4. Real estate:

4.1 Properties occupied by the company (less $
encumbrances)

4.2 Properties held for the production of income (less $
encumbrances)

4.3  Properties held for sale (less $
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Aggregate write-ins for invested assets
10. Subtotals, cash and invested assets (Lines 110 9)
11. Title Plants less $
12.  Investment income due and accrued

13.  Premiums and considerations:

3.2 Other than first liens

13.1 Uncollected premiums and agents' balances in the course of collection............c.ccccccuune..

13.2 Deferred premiums, agents' balances and installments booked but deferred

and not yet due (including $

13.3 Accrued retrospective premiums

14. Reinsurance:

14.1 Amounts recoverable from reinsurers
14.2 Funds held by or deposited with reinsured companies
14.3 Other amounts receivable under reinsurance contracts

15.  Amounts receivable relating to uninsured plans

16.1 Current federal and foreign income tax recoverable and interest thereon.............ccoccevvveverennenes

16.2 Net deferred tax asset
17.  Guaranty funds receivable or on deposit
18. Electronic data processing equipment and software
19.  Furniture and equipment, including health care delivery assets ($.......... (1) IR
20. Net adjustment in assets and liabilities due to foreign exchange rates

21. Receivables from parent, subsidiaries and affiliates

22. Health care ($

23. Aggregate write-ins for other than invested assets

24. Total assets excluding Separate Accounts, Segregated Accounts and Protected

Cell Accounts (Lines 10 through 23)

25.  From Separate Accounts, Segregated Accounts and Protected Cell Accounts...........ccccvvennee

26. TOTALS (Lines 24 and 25)

.......... 1,456,835,098

................. 4,286,405
................. 3,561,809

.......... 1,456,835,098

................. 4,286,405
................. 3,561,809

.......... 1,329,413,702

................. 4,357,148
................. 3,398,641

................. 4,610,704
...................... 70,448
.................... 314,897

............... 59,529,457
269,125
748,135
.................... 472,223

.................... 461,871
.................... 472,223

................. 5,648,654
...................... 70,448
.................... 202,457

.......... 1,747,144,206

DETAILS OF WRITE-INS

0907, oot
0902, ..coovereviieeieri s
0903, <.ooorererireii e
0998. Summary of remaining write-ins for Line 9 from overflow page

0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9 above)

2301. Other Prepaid Expenses

2302. Cash Surrender Value of Business Owned Life Insurance

2303. Miscellaneous

2398. Summary of remaining write-ins for Line 23 from overflow page

2399. Totals (Lines 2301 thru 2303 plus 2398) (Line 23 above)

....45,170,395




Statement for September 30, 2006 of the TH E M EDICAL ASS U RAN C E COM PANY, I N C .

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Decenfber 31
Statement Date Prior Year
1. Losses (current acCident YEar $.....64,057,894).........ocevverrveevierreeeseeieesseessessses s sssssesssessssssesssssssess s ssessenssssssessesssenesnnas | seeessenssnssiessanesnnes 466,202,222 | ..coooovveerieein 425,602,479
2. Reinsurance payable on paid losses and (0SS adjuStMENT EXPENSES.........cviirirririeririeinieeeesneseeessissisese e seneesssssssssees | sesesesssesssesnsssssssseseens 1,428,510 | oo 3,906,548
3. LOSS AQJUSIMENT EXPENSES......co.vvvviiieieicectsise ettt sae bt b st se bbb s bbb e st s s et en st et s snsessnsnsesensens | sresesesansesennsaninnned 605,169,619 | c.covvverieeeiiinne 568,014,546
4. Commissions payable, contingent commissions and other Similar Charges............cocveveveieueieisiesieiesee e sssenes | crevsssssssesssssssseeseeeas 4,440,685 | .....ooevieeennd 6,114,580
5. Other expenses (excluding taxes, lICENSES AN fEES)........currruriririrnririe ettt sttt ss st st ssssssnssenes | sressesssnsssssnssssssnennsnnes 6,545,153 | .o 8,009,994
6.  Taxes, licenses and fees (excluding federal and fOreign iNCOME tAXES)........cvururrerreuirrerireiineie et sseeseesannes | eesessesssessessessasssessessanes (126,313) | coveeerereeeereereereeieeenenns 832,575
7.1 Current federal and foreign income taxes (including §.......... 0 on realized capital gains (I0SSES)).....wvurvrrerrerrerernrerrirnrinrnnes | ceereereeeeeeeeeeeeeneens 4,730,630 | oo 2,945,554
7.2 INEEAEEITEA 18X HADIIEY. ... veoe ettt ettt s e ss et | 422sesseee e bse e s e e b st et nesee s et | £ebseesest et et e b se s bttt
8.  Borrowed money §.......... 0 and interest thereon §.......... ettt et n s e ens s ensnsas | eesieesieesaeesaeesees e s ene s s s eestenan | ervaesiaeesaen s es s es e ens s er e eer e
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....10,271,875 and including
warranty reserves of $.......... 0]ttt b bt b bbbt s s ettt et n et st st st | ebensesenses st st 142,151,345 | oo, 144,650,546
10, AQVANCE PrEIMIUM......cv.vviiiiriteiscteitcee ettt a s e st b bbbt bbb s bbbt et s b s s bbbt s st ssnssesntens | sbsessssassessessstensessesnns 1,066,129 | .oovoveeeceeee, 3,411,338
11.  Dividends declared and unpaid:
111 SHOCKNOIABTS.......ooveee e b b | Hhb bbb bbbttt | Shis bbbt
11,2 POICYNOIABIS. ......voivieeeciteete ettt s bbb bs b as bbbttt b st e st s et | ebsnasasseb st e s et et essesse s st essessesnbas | seassesens et e st en b s bbbt nan
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)..........cvuriuiurieiiiriiriieieeteiese e ssseses | eoesessssssssessssessesineas TUTT1,621 | o 70,904,665
13. Funds held by company Under reiNSUrANCE trEAHES. ..........ccvcvuiviviiiiiciic sttt sssssssnsens | svaesessssssssessssessesssses e 263,000 | oo 263,000
14, Amounts withheld or retained by company for aCCOUNt Of OLETS...........c.cueiuiieiiecce st sniens | srsesessess s ses s nes 450,006 | ..ooovvrreieieeeinne 1,683,121
15, Remittances and items MO AlIOCALE..............iiiiiiii e | Hoebb bbb bbbttt | bbb
16, PrOVISION fOF FEINSUIANCE..........cvuuiirieeiiiiiitii ittt enes | biesbassst st beeneas 3,202,800 | .eoverieiiiris 3,202,800
17.  Net adjustments in assets and liabilities due t0 fOreign EXChANGE FALES.........c.iveiiiieiieceeee st | cretesess et b st sens | sbessebisssessss s sns st s b en bbbt naes
18, Drafts OUESTANAING. .. ...eeueiiiieiii ittt e s bbb s s bbb ssentens | 44setetseese b e s R s ettt s et en s s s bns | Hbesaebnt ettt a s
19.  Payable to parent, subsidiaries and affillates...........ccviiiiieiiiiiiecis e | seresss ettt benes 1,245,801 | oo 789,096
20, PAYADIE fOr SECUMIES. . ...evurveircieiiieicieisie sttt sttt s bbbt b s nsentens | Sebsesansntesntesensesenee 14,223,261 | oo 1,712,000
21.  Liability for amounts held UNAer UNINSUIEA PIANS..........c.. ittt se s ansestens | essesessnssessntessessesessessasssssssessessnsas | sesessessnsssessesenssssesssssessssessnssnsasses
22. Capital notes §.......... 0 and interest thereon §.......... 0ttt bttt et e bt s tns | ebiestiess et es s b eess b ess b | Stiestests ettt e
23, Aggregate Write-inS fOr ADIIIES..........cceviiiirieiicieics ettt ss st sb s s | ssessssessessesessenses et essensessnsansnnses L RSO (1)
24, Total liabilities excluding protected cell liabilities (LINeS 1 through 23)........cc.cuieririirierreesee s | eersesssnsesssssssnees 1,322,764,470 | oo 1,242,042,841
25, ProteCted Cell HADIIHIES............c.cvuiiiiieiii bbb bs bbb | Hhs b ed bbb | Shis bbbt
26.  Total liabilities (LINES 24 @NA 25)...........evuuerrirriiieriresireeseesiessi ettt | _snntssssss s 1,322,764,470 | ..o, 1,242,042,841
27.  Aggregate write-ins fOr SPECIAl SUMPIUS FUNAS..........vuvieireieiieiieicieie ettt | ssesessestessssessesse s esessesnsensenses L0 T 0
28.  Common capital stock
29. Preferred capital stock
30.  Aggregate write-ins for other than Special SUMPIUS fUNGS...........couiuiviiieieiicecee et ens | sesesssesssesebessesessssssessnsstesessnaas 0 [ oo 0
31, SUIPIUS NOLES.....euveveceieieeiceeete ettt ettt sttt st bbb be s s st et b b ee b s s b e s s s s st b s st s b st et en b s s bensensanes | Huetastestessebessebeessssessees et et essnssebnes | Sstessebiesen e bnaes s e s ettt s ettt
32, Gross paid in and CONHDULEA SUMPIUS..........cvevereiecrieictes ettt ettt s s ss et s st s b s en s s s s snsasanns | sressssessessnsesseseesanes 205,553,769 | ..coovvvveriecieiiinns 205,553,769
33, UN@SSIGNEA fUNAS (SUIPIUS)......ucveevrieeirerietese ettt st ses bbbt s st s bbb s sss s s st s st es s sassestnas | sressssestessnsessesensanes 167,282,809 | ...cocvvvirereriieran 114,263,637
34. Less treasury stock, at cost:
341 0.000 shares common (value included in Line 28 §.......... 0) ettt ettt | netsessese ettt ettt tns | seeses sttt sttt
342 .. 0.000 shares preferred (value included in Line 29 §.......... 0] tereerreseeeetee ettt es st ss st s enne | ensentent s st s s s s st ses et ntes | destes st et s n et et en st
35.  Surplus as regards policyholders (LINES 27 10 33, 1855 34)........vurururerrirriineirseneesseissessiseesessessssssesssssessesssessessssssssssssesssssnsnes | sassssssssssssessassssssees 381,683,007 | .o 328,663,835
3B, TOTALS. . eeteeieeeereeees st e8RSttt | Seeestnens st s 1,704, 44T ATT | oo 1,570,706,676
DETAILS OF WRITE-INS
23071, ORI ..ottt SRR R8st | eesses ettt LI [ 1)
2802, iR ££ER£ £ R £ R R | £41 Rt ees | R R e
2803, et RS RR R ££E8 £ £ 8RR R R | £41e AR ees | R e
2398. Summary of remaining write-ins for Line 23 from OVEMIOW PAGE........c.. vttt sttt ssstens | ssessessssssessssess e s s st ssessseees 0 | oo 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (LINE 23 8D0VE).....cruuurireireeiieisstsseseesessssessessesssssssssessnsssssssssssssssnsssssssssssssssssssssessas | eoessesssmssssssssesssnsssssssssnsssessssnes L RO (1)
2700, eS8 E R R R | £41e ARt ees | R R et
2702, oS ER £ E £ SRR | £48 R Rt | bR
2703, eS8 E 8RR R R | £41e ARt | e R e
2798. Summary of remaining write-ins for Ling 27 from OVEMOW PAGE..........ceiueiiieiiieiieceiciee ettt sssnas | ssessssessesseses e ssessssessseseneas 0 | oo 0
2799. Totals (Lines 2701 thru 2703 plus 2798) (LINE 27 @DOVE)......c.cucviieiiiiiisiieiiiststietsst ettt ss s essssessessssessssessssesssssessnsensnss | ssessssessessssessessessssessssssssssessnsses 0 ] oo 0
300, oottt RS8R RR SRR R R R | HeRE R RE Rt | Shiee R
3002, oot R4 RER £ 1E£RR Rt | SRR Rkt | Shiee R
3003, ettt RR R | HeRE Rt Rt | Shiee R
3098. Summary of remaining write-ins for Ling 30 from OVEIOW PAGJE........ceiiiriiieiricsece ettt sessbssess | etsbesiessesessesssse s nse e 0 | oo 0
3099. Totals (Lines 3001 thru 3003 plus 3098) (LINE 30 @DOVE).......ccuuiuireieersieeiiessersseessesssssssassassessssessessssessassessssessssessssessasssssssessns | srsssessossesssesssssessssessassesassesesas [0 OO 0




Statement for September 30, 2006 of the THE MEDICAL ASSURANCE COMPANY, INC.
STATEMENT OF INCOME

1
Current Year
to Date

2
Prior Year
to Date

3
Prior Year Ended
December 31

0o N O W

13.
14.
15.
16.

17.
18.

19.
20.

21.
22.
23.
24,
25.
26.
27.
28.
29.
30.
31.
32.

33.

34
35.
36.
37.
38.
39.

. Loss expenses incurred...................
. Other underwriting expenses incurred.............

. Aggregate write-ins for underwriting deductions..
. Total underwriting deductions (Lines 2 through 5)
. Net income of protected cells
. Net underwriting gain (10ss) (Line 1 MINUS LINE 6 + LINE 7)....vuvviirieiiieirieiseeieseiece et sssesnnnes

UNDERWRITING INCOME

. Premiums earned:

(written $
(written $
. (written §
(written $

DEDUCTIONS:
. Losses incurred (current accident year $.....64,699,787):
2 0 T SO EOEOEPEEE TSP UR PR PPR

2.2 Assumed

INVESTMENT INCOME

. Net investment iNCOME BAMEM.............cocuiuciiiieiecet et b e
10.
11.

Net realized capital gains (losses) less capital gains tax of $.....(286,945)..........ccc.crverrerrereeeeeeseeseeseeeeesessiessienees
Net investment gain (I0SS) (LINES 9+ 10)......ccviiiiiiiieiieisiieete ettt

OTHER INCOME

. Net gain or (loss) from agents' or premium balances charged off

(amount recovered §.......... 0 amount charged off $.......... ) ST
Finance and service charges not included in premiums
Aggregate write-ins for miscellaneous income
Total other income (Lines 12 through 14)
Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (Lines 8 + 11 + 15)
Dividends to policyholders
Net income after dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (LiNE 16 MINUS LINE 17).......vvirrrurirririeeieesiereeseie sttt sttt sttt essessssssessnes
Federal and foreign income taxes incurred......
Net income (Line 18 minus Lin€ 19) (10 LINE 22).........cucrururirrireeeireeieeiseereeiseiseise ettt et sse st ssses e ssessssssssses

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, DECEMDET 31 PrOT YEAT........cvvvireiiieiirireissiesieseseiesse st ssesnes
Net income (from LINE 20)........c.cviuiieeiiecisieisceiee ettt bttt
Net transfers (to) from Protected Cell accounts...........cccccvevevivecvicveiennnas
Change in net unrealized capital gains or losses less capital gains tax of $....
Change in net unrealized foreign exchange capital gain (10SS)..........c..ce....
Change in et deferred INCOME taX........orvu ettt ettt
Change in NONAAMILEA @SSELS........cuvveuriiiirrrreee bt nr e
Change in provision for reinsurance.
Change in surplus notes...............
Surplus (contributed to) withdrawn from protected cells..
Cumulative effect of changes in accounting principles
Capital changes:

32.1 Paidin
32.2 Transferred from surplus (Stock Dividend)
32.3 TranSfErred t0 SUMPIUS.......vvuevuueerrereieieieisee ettt ss sttt sns s ess s sttt
Surplus adjustments:

33,1 Paid iN.coeeeeeiceee s
33.2 Transferred to capital (Stock Dividend)...
33.3 Transferred from CAPItAl. ..ottt
Net remittances from or (to) Home Office
Dividends to stockholders
Change N rEASUNY STOCK........cuiveiiiieiiieicicisie ettt bbbttt as
Aggregate write-ins for gains and losses in surplus
Change in surplus as regards policyholders (LInes 22 through 37).........ccueeiininieieeisieeees s
Surplus as regards policyholders, as of statement date (Lines 21 plus 38).........cccevvveveiereveirieeeee s

..32,569,498

45,374,517

.............. 229,308,998

................ 75,848,922 | ..............101,472,813 103,690,701
. ..1,467,027

................ 18,290,070 | ................22,314,676 | .... ....28,564,575
................ 57,499,786 | ................79,683,955 | .... 76,593,153
....111,669,607 ..161,709,054

..28,918,527

................ 29,581,588 | ................9,136,909
................ 46,051,882 | ............. 36,024,582
.................... (323,729) | oo 1,517,354 | ..
................ 45,728,153 | ..............37,541,936 | ...
................................ 0

1,931,728

.................. 1,402,180 | ....

1,845,440

1,931,728

.................. 1,402,180 |....

1,845,440

...17,241,469

................ 48,081,025 | ....
24,359,446 | ..

..13,988,953

75,259,725
21,231,555

....52,882,023

34,092,072

54,028,170

.............. 328,663,835

.............. 276,908,603

.............. 276,908,603

................ 52,882,023

.................. 1,597,137

................ 34,092,072

....54,028,170

.1,313,520

..................... 830,639 | ... 1,087,833
.................... (109,288) (2,977,892)
............. (1,696,400)

....53,019,172

................ 34,408,382

.51,755,232

.............. 381,683,007

.............. 311,316,985

.............. 328,663,835

0501.
0502. .
0503.

0598. Summary of remaining write-ins for Line 5 from overflow page

0599. Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above).......... L0 .0
1401. Miscellaneous INCOME.........ccovveverrerrrerrereieiennas 552,540 | .. ..1,845,440
1402. Increase in cash surrender value of life insurance... 1879189 | e | s
1403, ONBI .ottt b1t s s b s R e ARt

1498. Summary of remaining write-ins for Line 14 from overflow page

1499. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)

3701.
3702.
3703.
3798.
3799.

Rounding

Summary of remaining write-ins for Line 37 from overflow page
Totals (Lines 3701 thru 3703 plus 3798) (Line 37 above)




Statement for September 30, 2006 of the TH E M E DICAL ASS U RAN C E COM PANY, I N C .

CASH FLOW

Curre;t Year Prior Yegr Ended
to Date December 31
CASH FROM OPERATIONS
1. Premiums COllECted NE O FEBINSUIANCE. .........cvuieurerciiieseeseiisse it bs bt | evsessnssisensenss 229,842,730 | .oovvvcrerreirs 317,147,284
2. NEtINVESIMENT INCOME........cocviieiveiiceieccces ettt ettt ettt ettt en s et s st et s st es et et es s et s seastenastesesssensssnsnsessnns | sessetesissesisinsesinns 52,967,925 | .oovevereercinnn 57,940,357
3. MISCEIIANEOUS INCOME........cucviieiiiecteise ettt st s bbbttt s et b s s b s se s s s see s st st s s bes bt s s s s e st ensetesessness | sbesssssssssssesesensesns 1,931,266 1,845,440
4. TOtal (LINES 1 ATOUGN 3)..coueuieeieeciieiee ittt bbbttt | enbebsensbess s s 284,741,921 376,933,081
5. Benefit and 0SS related PAYMENLS..........ccvcveveieiceeieee ettt ettt sttt s st st a s testesassnans | sessesesieeseneesentenes 82,516,990 | ...coovvvvrrr 117,222,744
6.  Net transfers to Separate, Segregated Accounts and Protected Cell ACCOUNIS...........c.euvurireiiiecieieiseieeiessiesesis st tessssesees | sebessssesssssessssessessesssssssssessssns | ebessessnssessssesssssessssessessesesseses
7. Commissions, expenses paid and aggregate write-ins for dEAUCHIONS...........c.ruriririmririresse st ssessenses | sesssssssnssnssnnsnssns 40,585,627 | .covvvvvrreeeirine 41,566,550
8. Dividends paid t0 POICYNOIAETS. ........c.cviieeicieiieie ittt bbbt s bbb ss et bse s s nses | nebessssansnsesssbessensebssssssnsessntae | ebintesnssesessessess e st st s et senee
9.  Federal and foreign income taxes paid (recovered) §......... 0 net tax on capital gains (I0SSES)......vvwrrerrrrrrerereenenseseesesseseees | ersssessssasesssssssnees 22,287,425 15,623,813
10.  Total (Lines 5 through 9) ....145,390,042 174,413,107
11, Net cash from operations (LiN€ 4 MINUS LINE 10)..........ovrurirrirririeineissineiee st sss sttt sssssssssssssesssessessesssessessesssnssnes | susssssssmsssessnnes 139,351,879 202,519,974
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BONGS. ...ttt R Rttt | ehbees et 393,014,117 | e 325,175,729
12,2 SHOCKS...vuruveeeeeeereeseesseieeee st eee s ssse e s8££ 402842842 E 05858428 E R8RS RR SRR ARttt s | ensnEene s st st ensne st s s s snennesentans | sesessessneneinssnnens 11,376,324
12,3 MOTGAGE I0ANS.......oiececiceciete ettt ettt a et a bbb ae bbb b e bbbt a bbbt bbb ae b s ae bt b et et b netaen
124 Real estate....
12.5 Other invested assets
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENLS............oeriirririririeeese e seieeiees | reeseeseesseseieeeseeeene (10,153) | coovereeerereeeeiene (10,480)
12.7  MISCEIIANEOUS PIOCEEAS........c.cucviircriiiiieiieie ettt ettt bbbt bbb bbb s sttt sae b s s s s s snnebesestenesensnnes | beresssnsssssssesesanaas 12,511,261 | oo 703,775
12.8 Total investment proceeds (LINES 12,110 12.7).......ccueicueiecieieiete ettt sttt sanaes | sevsesssnsessesnens 405,515,225 | ...ocovvvererernnn 337,244,716
13.  Cost of investments acquired (long-term only):
131 BONGS. ...tttk s bR SRRttt | ehbees ettt 527,724,299 528,238,498
13,2 SHOCKS..vurveerereeiresseesttee ettt se ettt E £ R AR SRR A AR Rt Rt s | esRenE et este s s e s Rttt st 4,380,940
13,3 MOMGAGE I0BNS.......coviivciiietite ettt sttt s bbb s bbbttt s b s et b b bt bbb essebaens | ehsssesanssetessesans s tes e besbnsesansans | ebsesessestes st et en et s st n i
134 REAIESIALE. .. ...vereecieie ettt E RS R e E ettt ntenne | sesntest st st st nteneas 81,557 | oo 1,649,205
13.5  OhEr INVESIEA @SSELS........vveeeircisieeie ettt bs bbbt enb e bas | sebsebsestne bbbt 364,300 | oo 2,361,500
13.6  MISCEIIANEOUS APPIICALIONS. .......cvuveeriiricreicieisireeseie ettt ettt ss s s et es s nsnsesenentans | sstsssssssssssssssssens 1,137,305
13.7 Total investments acquired (LINES 13.110 13.6).......cucuiiiuiiriieiiieieieiee ettt st n s | sessessssssassesnens 529,307,462
14, Netincrease (decrease) in contract loans and premium notes.
15.  Net cash from investments (Line 12.8 minus LiN€ 13.7 @NA LINE 14)........ooiiieiieieieiiieisieissiesiessissseste st ssessssessessessnss | sesessessssssseseses (123,792,237)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUMPIUS NOLES, CAPIAI NOIES......cvveivisieciiie ettt nb st bbb sse st s bantes | ebsssessnssetansesansntessetensnsassnsans | absesassessesssessnssessnsessansesnsensn
16.2 Capital and paid in SUPIUS, €SS trEASUNY STOCK. ... vuerurirrireiriiieie et eas ettt ssenes | £essssseesassssssnssessansenssestessansans | estsssessossasssssessassanssessassassans
16.3 BOITOWEH FUNGS........cvueeeectii ettt | £ttt et bbb bbbttt ns | Hrebebes b sttt be bt
16.4 Net deposits on deposit-type contracts and other INSUrANCE ADINILIES. ............ovuevurrierirrirre et | reeseeesseessesas st essssssestesssnsns | essssssssessessssssessessasssessassassns
16.5  DIVIAENAS 10 STOCKNOIAELS.........vuvriirircircriiects ettt bbbttt | Hteeb et bbb bbbttt nes | Cnebebesb sttt
16.6 Other cash provided (applied)... ..(2,125,078) 13,835,132
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6)..........c.ccccevvvrrverererernns (2,125,078) | .... 13,835,132
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Ling 15 plus LINE 17).....c..cvimeiecvvenirerericieeieins | cvevevseieieieienins 13,434,564 | ..o, 16,967,749
19. Cash, cash equivalents and short-term investments:
19,1 BEGINNING OF YBAI .. ..ottt bbb bbbt s e s st sb st n e st s senaenns | sesbessessesansesssanes 44,075,877 | ooveverereirern. 27,108,128
19.2 End of period (LINe 18 PIUS LINE 19.1).......c.ciuuiueriicireriiriicieeicii ettt sess st ssessnsias | seisessssessssenssnnees 57,510,442 | ..ccovvvrren. 44,075,877

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001




Statement for September 30, 2006 of the TH E M E DICAL ASS U RAN C E COM PANY, I N C .

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

No significant change.

Note 2 - Accounting Changes and Corrections of Errors

No significant change.

Note 3 - Business Combinations and Goodwill

No significant change.

Note 4 - Discontinued Operations

No significant change.

Note 5 - Investments

No significant change.

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

No significant change.

Note 7 - Investment Income

No significant change.

Note 8 - Derivative Instruments

No significant change.

Note 9 - Income Taxes

No significant change.

Note 10 - Information Concerning Parent, Subsidiaries and Affiliates

No significant change.

Note 11 - Debt
No significant change.

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

No significant change.

Note 13 - Capital and Surplus. Shareholders’ Dividend Restrictions and Quasi-Reorganizations

No significant change.

Note 14 - Contingencies

No significant change.

Note 15 - Leases

No significant change.



Statement for September 30, 2006 of the TH E M E DICAL ASS U RAN C E COM PANY, I N C .

NOTES TO FINANCIAL STATEMENTS

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With
Concentrations of Credit Risk

No significant change.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

No significant change.
Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured
Plans

No significant change.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant change.

Note 20 - September 11 Events

No significant change.

Note 21 - Other Items

No significant change.

Note 22 - Events Subsequent

No significant change.

Note 23 - Reinsurance
E. Commutation of Ceded Reinsurance

The Company has reported in its operations in the current year as a result of commutation of a specific reinsurance
agreement with the companies listed below, amounts which are reflected as:

(1) Losses incurred $ 212,203

(2) Loss adjustment expenses incurred 37,448

(3) Premiums earned (2,692,396)

(4) Other N/A

(5) Companies Converium Reinsurance NA, Inc.

Note 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

No significant change.

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

No significant change.

Note 26 - Intercompany Pooling Arrangements

No significant change.

Note 27 - Structured Settlements

No significant change.

Note 28 - Health Care Receivables

No significant change.

6.1
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NOTES TO FINANCIAL STATEMENTS

Note 29 - Participating Policies

No significant change.

Note 30 - Premium Deficiency Reserves

No significant change.

Note 31 - High Deductibles

No significant change.

Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

No significant change.

Note 33 - Asbestos/Environmental Reserves

No significant change.

Note 34 - Subscriber Savings Accounts

No significant change.

Note 35 - Multiple Peril Crop Insurance

No significant change.

6.2
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2.1

22

41
4.2

6.1

6.2

6.3

6.4

71

72

8.1
8.2

8.3
8.4

9.1
9.2

10.1
10.2

111

1.2

13.
141

GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)

PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as

required by the Model Act? Yes [X] No[ ]
If yes, has the report been filed with the domiciliary state? Yes[X] No[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity? Yes[ ] No[X]
Ifyes, date ofchange: e
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[X] No[ ]
If yes, complete the Schedule Y-Part 1 - Organizational chart.
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes|[ ] No[X]
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.
1 2 3
NAIC State of
Name of Entity Company Code Domicile
If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? Yes[ ] No[ 1 NA[X]
If yes, attach an explanation.
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2002.......oeverrrrennne
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2002.......coovvvvrere.
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 09/25/2003.........ccovvvrrnnee
By what department or departments?
ALABAMA DEPARTMENT OF INSURANCE
Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ 1] No [X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ 1] No [X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No [X]
If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift
Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's
primary federal regulator].
1 2 3 4 5 6 7
Affiliate Name Location (City, State) FRB 0OCC OTS FDIC SEC
FINANCIAL
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount. OO 0
INVESTMENT
Has there been any change in the reporting entity's own preferred or common stock? Yes[ ] No [ X]
If yes, explain.............
Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No [ X]
If yes, give full and complete information relating thereto:
Amount of real estate and mortgages held in other invested assets in Schedule BA: B 0
Amount of real estate and mortgages held in short-term investments: B 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes [X] No[ ]




sstementorseporser 30,2061 THE MEDICAL ASSURANCE COMPANY, INC.
GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)

PART 1 - COMMON INTERROGATORIES

14.2 If yes, please complete the following: 1
Prior Year-End
Book/Adjusted Carrying Value

2
Current Quarter
Statement Value

14.21
14.22
14.23 Common Stock
14.24 Short-Term Investments...........
14.25 Mortgages, Loans or Real Estate
14.26  All ONET......cooveeeeeeceeeeete ettt

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26)
14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 above  ........ccccovovvererrcreneriencinnnnns

15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB?

15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?
If no, attach a description with this statement.

16. Excluding items in Schedule E, real estate, mortgage loans and investments held physically in the reporting entity's offices,
vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Part 1-General, Section
IV. H-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?

16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:

Yes[X]

1 2
Name of Custodian(s) Custodian Address

U.S. BANK BIRMINGHAM, AL

16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the

name, location and a complete explanation.

No[X]
No[ ]

No[ ]

1 2
Name(s) Location(s)

3
Complete Explanation(s)

16.3  Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter?
16.4 If yes, give full and complete information relating thereto:

Yes[ 1]

No[X]

1 2 3
Old Custodian New Custodian Date of Change

4
Reason

NONE

16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2
Central Registration Depository Name(s)

3
Address

NONE

17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed?
17.2 If no, list exceptions:

Yes[X]

71

No[ ]
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GENERAL INTERROGATORIES (continued)

PART 2
PROPERTY & CASUALTY INTERROGATORIES

31
3.2

41

42

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes[ ] No[ ] NA[X]
If yes, attach an explanation.
Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from
any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.
Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ | No [ X]
If yes, give full and complete information thereto:
Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation liabilities tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater
than zero? Yes[ | No[X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid

Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total

Total. e | e Y. XXX eeoreven | e (V] I (V] I (V1 [PSORROOO o I [FTOOO (V1 I (V1 I (V] I
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SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOF YEAT........o.euiveiiiieicieiiie sttt ss st snss | sessessssssessssssssessesns 12,509,817 | oo 11,881,488
2. Increase (decrease) DY AQJUSIMENL. ..ot ss sttt st snsns | ssessssonssessessesssnssessessanes (786,855) | ...cvovevverrererrreiiienans (1,020,244)
3. Costof aCqUIred........ccovveverereerrireieeesiesseniines
4. Cost of additions to and permanent improvements
5. Total Profit (I0SS) ON SAIES........cevriiieiriiiieiieieieie ettt bbb bbbt
6. Increase (decrease) by foreign exchange adjustment...
7. AMOUNL TECEIVEA ON SAIES.......evvvriiereiriciesct ittt
8. Book/adjusted carrying value at end Of CUTENE PEHIOD. .......c.rurieruiecireieisei ettt
9. TOtal VAlULION GIOWANCE...........euveverricriies ettt et bb e | £EeE R bbbttt | bt enb R
10, SUDLOAL (LINES 8 PIUS 9)......eeieeierieie ettt ts bt stttk ettt | sebsetsens b s st 11,804,519 | oo 12,509,817
11, Total NONAAMILEA BMOUNES.......ceucvuriiecii ittt | 4E8EEEEE bbb | £ eh bbb bbbt
12. Statement value, current period (Page 2, real estate lines, net admitted assets COIUMN)..........ccoveviuiiericreiiisieessiereeisine | s 11,804,519 | oo 12,509,817
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest on mortgages owned, December 31 0f Prior Year..........ccccvees | vevvesiisirevieieie e 0 | oo

2. Amount loaned during period:
2.1 Actual cost at time of acquisitions
2.2 Additional investment made after acquiSitions...............cccceeeeeeiieseeiseeseees
Accrual of discount and mortgage interest points and commitment fees

Increase (decrease) by adjustment...

Total Profit (I0SS) 0N SAIE.........vueviieiiireiiieeie ettt s st r bbbt

Amortization of premium..........cccvvveereiernieiesiennens

3
4
5
6. Amounts paid on account or in full during the period
7
8. Increase (decrease) by foreign exchange adjustment
9

Book value/recorded investment excluding accrued interest on mortgages owned at end of current period..............c........

10. Total valuation allowance..

11, SUbtotal (LINES 9 PIUS 10).....cuuieeiiieiiieiiieeisieistes ettt bs sttt s
12. Total NONadMItEEd AMOUNTS........c.cviiieieiieeicee ettt s e sa bt

13. Statement value of mortgages owned at end of current period (Page 2, mortgage lines, net admitted assets column)

SCHEDULE BA - VERIFICATION

Other Invested Assets

Year to Date

Prior Year Ended
December 31

1. Book/adjusted carrying value of long-term invested assets owned, December 31 Of prior year...........cccoevevevnrreireerneenns

2. Cost of acquisitions during period:

2.1 Actual cost at time Of ACQUISITIONS. .........ccueuuririerreeieieireie ettt ettt sb st
2.2 Additional investment made after aCQUISITIONS...........ccuvviviiiiecieieic et ntns
ACCTUAL OF QISCOUNL........cviiviivicticit ettt bbb bbbt bbbttt

Increase (decrease) by adjustment...

Total Profit (I0SS) ON SAIE........uureuereieeieicise ittt e ettt Rs £ttt

Amortization of premium.............cccoeevrmeerreerrcrerennnns

3
4
5
6. Amounts paid on account or in full during the period
7
8. Increase (decrease) by foreign exchange adjustment
9

............................... 18,154,809

....(881,494)| ..

............................... 14,193,266

................................. 1,912,500
.................................... 449,000

...1,600,043

Book adjusted/carrying value of long-term invested assets at end of current Period...............ccceuviercieeieiccesieseesiens | e 17,637,615 | oo 18,154,809
10, TOtal VAlUBLION GIIOWANCE. ........evrvurieirciiiseies etttk | HE8 L EE bbbt | £ ehseh st bbb
11, SUDLOAI (LINES 9 PIUS 10).....uceueueereireiseieeieiseiee ettt bbb bbbt bebis | essestestsessesses bt eeas 17,637,615 | oo 18,154,809
12, Total NONAAMILEA MOUNES.........oieeirieiecieie ettt st s e s e eesess e snsee | £0eesetansseses et ansses et sntsntenennnsensansesnns | shsesessenssssnsessesessnsessnnsessnsenenssssnse
13. Statement value of long-term invested assets at end of current period (Page 2, Line 7, Column 3).......ccoveirieriieisniciins | coerieisisieisississieneeas 17,637,615 | oo 18,154,809

SCHEDULE D - VERIFICATION
Bonds and Stocks
1 Prior Yegr Ended
Year to Date December 31

1. Book/adjusted carrying value of bonds and stocks, December 31 of prior year.... ..1,337,169,491 | .. 1,150,254,156
2. Cost of bonds and StOCKS ACGUINE..........c.ceuiveircieiiieicieee ettt bbbt bes s nas | stesssessessssesseseasseses 527,724,299 | ..o 532,619,438
3. ACCTUAI OF QISCOUNL.......vuveeteiieet ettt | eebetsenbe e en st rns 640,361 | oo 860,399
4. Increase (decrease) by adjustment... ....(146,898) | .. (286,523)
5. Increase (decrease) by foreign eXChange aQJUSIMENL. ..ottt sttt sseses | eesessessssssssssses s s s et ses s st s s s st s sensans | sessessesssns e s e s s s bt s s een st
6. Total profit (I0SS) ON GISPOSAL.........coivviiireiiiiciiie ettt b s b bt st sb et s bt enanas | sbsebssessessssessensessssessnts (289,437) | oo 954,000
7. Consideration for bonds and StOCKS dISPOSEA OF...........ceveviveieeiiicscece ettt sssesans | sresssessesessessesassesenes 393,014,117 | o 336,552,053
8. AMOItiZAtION Of PrEMIUML.........uiuiiiieieiecictci ettt b bbb bbb n s bt s s bt essntas | bsesesssssssssessssssssnsesnnas 7,400,387 | oo 10,679,926
9. Book/adjusted carrying valug, CUITENE PEIIOM...........c.cuevieeieieiieeiete ettt sttt s e st ses s sessssssssnans | saessssesssssssnssssnen 1,464,683,312 | oo 1,337,169,491
10, TOtal VAIULION GIIOWANCE. .......ceuceueerreeeiceiea et eis ettt ese st se e s Rb e84 2 £ b e e s Eeeseeseneses s | HEEEEAEEESEE b seE bbb see A e b enEeeesentent s | £eEseeseeEseE e eeb bt bbbt
11, SUDLOtAl (LINES 9 PIUS 10)...uurriireieriieiieieseiseie et sses sttt sttt ess st sss st sssss s ss s s ssnssnssnsnns | sessessesssnsssssessnnsns 1,464,683,312 | oo 1,337,169,491
12, Total NONAAMILEA BMOUNES. ......cvucvueiieceeieet ettt seis ettt st bbb bbb bbb | 4ebseb e EE e bt bbb e RS b e b eee bR b es b | £1ebsbseeb et beeb bbbttt
13, SHAEMENE VAIUE. ..ottt ettt ser ettt et ettt ant st entennenns | nestessessassssesnsnens 1,464,683,312 | oo 1,337,169,491
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Showing the Acquisitions, Dispositions and Non-Trading Activity

SCHEDULE D - PART 1B

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
o CIBSS Tttt bR | it 1,421,036,552 | ...ovvevrmcririnend 602,981,214 | ....ovvvrrrirenns 558,498,727 |...ovvvvrvrrreriirniens (10,277,880) | ...vvvvvevrvernes 1,373,712,037 | .ovvvvvecriinen. 1,421,036,552 | ...covvcrivrenns 1,455,241,159 | ..ovvvvvrcrirnaen. 1,310,277,968
2. ClASS 2uuuviveeerireee ittt | seret et 41,534,519 | ..ovcrvvcrrine TAIT,071 | oo 6,611,361 | ..ovvvrcrercrrriien 8,479,613 | oovooerrirrriiri 43,384,522 | ... 41,534,519 | oo 48,819,841 | ..o 45,713,002
3o ClaSS Bt ssni e | s 7,249,299 | ...ovocreeeerriienienns 131,860 | covooreerirerricriennes 143,662 | .oovoorcriecriiiereine 191,575 | oo 7,059,509 | ...cvvvovrrererriiienns 7,249,299 | ..o 7,429,072 | coovvecvvreirieenns 5,288,544
A, ClASS Aottt st | Hesssest et VI R 14,435 | oo 46,380 | ..o 15,142 | oo 4,816,006 | ...ooorrreererrirninneens ATABA5T | oo 5,126,354 | ovvvoorrrreerririinnens 5,840,898
B, ClASS Bunveveieeereer ettt | eeess et 846,378 | ..o 1,990 | oo 586,318 | ...cveuererrrienriiinens 1,212,788 | oo 887,701 | oo 846,378 | ...ovoecerenriis 1AT4838 | ..o 1,307,701
B, ClaSS B...ceveereverscrieiecrni sttt | o 1,617,744 | .o, 2,036 | oo 39,326 | ...viivciririiniinns 128,157 | oo 1,650,167 | ..oocvvcrricriisscriennae 1,617,744 | ..o 1,708,612 | ..oocvveerieriisscriennes 1,115,195
7. TOtAI BONGS.......ovveoirinsicriessneenssscsesssssnessessessssesss s st sssssssssssssssssnes | sesessssssssssnsssens 1,477,027,949 | ..o 610,548,306 | .......cccrmvrrirricnns 565,925,774 |....coovvvvrnnrriinnnns (1,850,605) | ..covvvverrirennns 1,431,510,032 | ..ooovvivcriennnn. 1,477,027,949 | ..o 1,519,799,876 | .....ooocovvvrrrnnee. 1,369,543,308
PREFERRED STOCK
8. ClASS T uuvieeeererer ettt st | e 4,300,986 | ...cvvvvmureernenisieressinesisnnenees | et | sres st (23,581) | .ooeveerccrirnrerirns 4,333,567 | .oooorcrrireriniennens 4,309,986 | ..ovoourrrirrrriireenns 4,286,405 | ...ooovrveriricnnens 4,357,148
T - [ O U e oo OO FUOP OO
T0. ClASS 3u.iiieeieiee ettt st bbb £ et R R s £ st sE s | £4eEeE e R R R et e e eREeE R e R eeRes s sEenEesre | £EeEeeRseEesEeeseesteesesseesses st entsess | HeseteetessesEeeRaeRseeset e Rt et sntane | #eEssEeeEeEseRAeet e RseEseet e bseeestenta | Hietseeietetebiret et e R ee b s tenteestents | Shseereebnt et et et st et estent et eesEens | 4ebseeeeEeeE et Rtk RR e b b e Rt st s | £eEeeeesEeeE e s st e s ettt ent e
140 ClASS 4.tk b e | H4eeReeeE bbbt | Heeb st bbb bRkt R s | HEeRe e bR e bbbt ae s | Shseeb et et bbb ee bbb i | SEresb et bRttt Rt et | Shsenb bbb bbbt | cestb st | Sheeb et
12, ClASS Btk | H4e b iR bbbt bbb | Heeb s bR e bbb bbb R s | HEiehe bR bbb bbb i s | S4iees e bbb bbb | SE bbb bbb bbb | Sheeb bbbt | Shbe bbbt | Shbsb bbb
13, ClSS B..vvvoreeeeeiieei et eis sttt | 4Lt | SRt SRRttt | EEeeE e Rttt | SeeEEennE ettt | cefeeeE ettt | ettt | ettt | ereent s
14, TOtl Prefermed STOCK........cuurvererreeesnrreessreeeesseesssssesssssssssssssssssssssssssssssssssssnness | sseesssssssssssssssssssees 4,309,986 | .oeoorrrrernrrisere s ([P R [V (23,581) | veverrrreernrreran 4,333,567 | oo 4,309,986 | .ovoorrrrerrriniineees 4,286,405 | ..voovrrennineeens 4,357,148
15, Total Bonds and Preferred StOCK............cccuurrvemmrreermeeeeinreeciseeeeensecesseeeeeseseeess | seeeessseesssnseeens 1,481,337,935 | ...ovvvcererriad 610,548,306 | .......ccooorrrerrrrees 565,925,774 | ....oovvvvverrrricres (RN E )| p— 1,435,843,599 | ......ccooovrevnnee. 1,481,337,935 | ..o 1,524,086,281 | .........ccoooern.ee. 1,373,900,456




Statement for September 30, 2006 of the TH E M E DICAL ASS U RAN C E COM PANY, I N C .

SCHEDULE DA - PART 1

Short-Term Investments Owned End of Current Quarter

Book/A1djusted ’ Ac:t;ual Interest éollected Paid for Acc?ued Interest
Carrying Value Par Value Cost Year To Date Year To Date
8299999, TOtalS.......evvverereerrierieiriineens | et 40,353,540 |...cccovvnne D, 0 RN [ 40,349,119 | oo 19,962 | oo 19,755
SCHEDULE DA - PART 2 - Verification
Short-Term Investments Owned
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHIOT YEAI.......cvueviieiirireirieieieissieiieis et se s sessessssessssssssnses | sessesessnssesssessnssessnses 16,490,386 | ..oovovrrvrrrreiririirienns 19,066,977
2. Cost of short-term iNVEStMENES ACUIFET. .........evivreiiiieiiicieie ettt ns sttt estensens | sresessessesssssnsessesnte 526,903,998 | ...coverrereirrienins 442,519,851
3. Increase (decrease) by AdJUSIMENL..........cciiiiiiieiee ettt | enrene ettt (G T4) | 23,019
4. Increase (decrease) by foreign eXchange adJUSIMENL. ..ottt | sesstesessesessessssssssssesses s sessesanssntens | sbeesessessessssessnssstessesans st s st ensnses
5. Total profit (loss) on disposal of Short-term INVESIMENLS...........cc.ccoiiiiciicceccee ettt ssnns | ebessisss e b et s s s nsanaes (10,007) ] cvverereeereeeeevaes (10,480)
6. Consideration received on disposal of ShOrt-term INVESIMENLS............ccccviiiviiiicec e esesaesnes | erereeeresisesesesaerenes 503,026,160 | .....coocevrrercrennans 445,108,981
7. Book/adjusted carrying value, CUITENE PEIHIOG. ...........cvrvuevireieeeieee ettt bas s s ssss s s ssssnses et | svessessessesssesesassasand 40,353,541 | oo 16,490,386
8. Total ValUBLION AlIOWANCE..........couiiiiieriiiieii bbb | 0Lttt | bt
9. SUDLOAl (LINES 7 PIUS 8)...eovvvriverieieiierieiseieiese ettt sttt st ententns | essessessssssnssnssnnsnssned 40,353,541 | oo 16,490,386
10.  Total nonadmitted amounts 3,064,610 2,724,131
11.  Statement value (Lines 9 minus 10) ....37,288,931 ....13,766,255
12. Income COlIECtEd QUIING PEIIOM. ........cvveieeeeiriietiiieteieeet ettt a bbb s b s bbbt s s st en et besestesesnses | sbesssnssssesetesestesessnsntanans 965,558 | v 1,083,217
13, INCOME €ArNEA AUING PEIIOM. ........ueveiieirireirieetetiete ettt ettt ettt ss s s b e sae b s st s et b st et et es s st s et esessesesesans | suesessssnssssnsetessesesesasans 1,078,360 | ..ovveveecereiereieiine 1,056,880

11




Statement for September 30, 2006 of the TH E M E DICAL ASS U RAN C E COM PANY, I N C .

Sch. DB-Part F-Section 1
NONE

Sch. DB-Part F-Section 2
NONE

Sch. F
NONE

12,13, 14



sstementorseporser 30,2061 THE MEDICAL ASSURANCE COMPANY, INC.
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Is Insurer 2 3 4 5 6 7
Licensed? Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, Etc. (Yes or No) to Date to Date to Date to Date to Date to Date
1. Alabama.......ccovininiinininn AL|...... YES. .| v 82,065,224 | .............. 90,107,653 | ...covvvrrneene 9,338,006 | ..covvrerrenne 5,740,921 ...163,145,831 | ............ 160,440,297
2. Alaska......coconiiinen,
3. AMZONA...oiceiee e
4. Arkansas
5. California
6. Colorado
7. Connecticut........c.coocrvnneneenn CT | e NO.........
8. Delaware.......c.coovvevenecrne DE | YES.......
9. District of Columbia................. DC ... YES. .o | e 187,000 | ..ovoveeercrrcririeereieiiees | ceeererneiseiseiesissisisessens | srtessssss et enieennes | serieeeen e
10.  Florida........covovveenererverinenec FL | i A =I5 T O 418,886 | ..covverreenen. 1,024,165 | .o 198,219 | o 1,333,042 17,609,259
11, Georgia......ccoevveverervnenernene . GA | YES....... 3,423,209 . ...1,065,330 ..10,411,067 ..9,815,541
12, Hawaii....ccccoovvvveererernenenecen H YES..ooii| e 240 | o804 | 215,709 | e 302,669 | ...ooovreenne 3,320,566
13, 1daho.....ccoocovvvvivirciccnene D | YES.......
14, MlNOIS.......overerrererereereererrsenenae L | e YES. oo | e 1849 [ e LAT1,772
15, Indiana.......cccovevevvcmmreninicnnennnd N | YES...oo| oo 29,887,629 | ..o 31,115,432 | oo 2,046,131 | cooereens 4,401,375 69,631,471
16, 1OWa...oeeceeeee A | YES i | ririneineirsieieneieieeinees [ ceeeeennstseensssessstsstseesees | setstessessessesssessess st ensss | sessestessesses st s s s sntas | £reeaessent sttt nes
17, Kansas......cocovenreneereenneennennens KS|....... YES. .| v 5,026,149 | .ocovrvrnenne 6,001,533 | oo 3,646 | .o ....8,389,493
18, Kentucky.......ooooeeeerveeereereinnes KY]....... YES oo | reisereneieineieisiiees | cereeneinnesnssseisessssssssssesens | sesessessnesessessssesesesnsines | essesseseessessessensennas 72
19, Louisiana.........ccovrerreenierienens LA|...... YES oo | reeriererernenenseinens | creieinnsissinsseesssssssesssens | sesessssisessessessensessenseneses | sessessess et | neee sttt enes | crens st et ens
20. Maine....ccovererrrrererereireieieens ME |....... NO.........
21. Maryland.......cccoovevinenneininne MD|....... YES.......
22. Massachusetts........c.cocruenenne MAT...... YES i | e ieiineieieiinees | ceeieinneisessetseesssssstesssns | setessesssessessessees s sensesenes | sebsessess bt tseeb sttt | faebebee bbbttt st enns | Shetsent ettt ettt aes
23, Michigan.......cccooevenininrinins Ml ....... YES.......
24, Minnesota.........ccoveevverienernnnens MN |....... YES. oo | e 4,000 | oo 9,757 | e 146,496 | ..oovvoverrinne 120,316 2,017,009 | oo 1,545,824
25, MiSSISSIPPI....veverereerrereererrneens MS|....... NOLveve [ eerreeereereieiesieeeesenies | veeseessesesessensenens 1,010 [ cooeiereeeresereierees | ceveereese e enseeesssnnens | sressesssnssennns 2,984,045 | .ovvvienne 2,505,114
26.  MiISSOUI....ouverrcrrceeirciceene MO |....... YES. .| v 17,295,139 | oo 19,331,320 | coovcvvrnnes 4,255,005 | ...ccoovveenene 2,721,970 60,232,600 | .....ccccnnevnes 60,679,782
27. Montana........cccoveeeereuneenieennnes
28. Nebraska........cooeuvrrerernenne
29. Nevada.......ccooommvrerencnnnns
30. New Hampshire
31, New Jersey....nveenenn.
32, New MexXiCo......ccoouvvvvrienernnrens
33. New York......
34.  North Carolina.........cccovvnernee
35.
36. 111,202,662 196,628,672 | ... .174,244,896
37. Oklahoma........cocooverenennnec OK [ . YES | 02,076,156 | 04,208,857 | 828 | e | et 1,822,699 | ..ooovein 405,533
38, OregoN......ccceeeverevereriirerennnnd OR|....... YES.......
39.  Pennsylvania.......c.ccoeemrinenne PA ... YES.......
40. Rhode Island..........cccocvvvriinnnne RI....... YES.......
41.  South Carolina...........cocnrurerens SC|....... YES i | et ieiiseieieiiees | ceeieennstses et sessssssstesssns | setesseessesseesesseessessessensses | sebsessess e bt et b st et en b | feebebeeb st b bt et b bt enee | £heebenb et st n b st enbaes
42.  South Dakota.........cocrverererrens SD|....... YES....... 1,989,503 1,769,658
43, Tennessee..........cuvvevemerveenc IN | e YES. oo | e 5,690,721 | oo 5,268,133 | .oveieeeeeiiein 743 13,081,540 ...11,223,607
44, TeXS..ormerereirereriseernirenen X | i YES oo | v 4,108,707 | coovvvrrrenes 4,802,678 | ..o, 14131 | s 40,772 | o 13,167,846 | ..o 11,607,847
45, Utah....covvnnneeennlUT | YES.......
46. Vermont.......coeovvvcvecveenne VT [ NOLL
47, Virginia......oooeeeveeierceneeeen VA LU YES L 41,000
48. Washington
49.  West Virginia....
50.  WISCONSIN.....ovvvveerreriieinereirenne
51, Wyoming.......ccoovveerererrennennnns
52.  American Samoa..
53, GUAM...ooeiircreree
54. Puerto RiCO......cccvevriierrirnnne
55.  US Virgin Islands
56. Northern Mariana Islands
57. Canada........couerenmenerniiniinns
58. Aggregate Other Alien.............
59. TotalS......crevveereereriireiriiriniicines () I 44 | ... 242534323 | ............. 260,757,907 | ..............21,953,968 | ...............27,343,201 | .............583,965,496 | ............. 534,002,948
DETAILS OF WRITE-INS
5807, et | e XXX.oone
5802, e | e XXX.oone
5803, e | s XXX erieen [ cereireeneineieenesissessinnsiees | seersinsissesssssssss st ssesssssses | oessessssssessassesssessessessesas | essessessssesssessasssessessenes | sbetesestessassaessessententsens | sesestensiessesses e sses st
5898. Summary of remaining write-ins
for Line 58 from overflow page..... | ....... XXX evvver | v 0 [ oo 0 | e [0 T [0 TR 0 | e 0
5899. Totals (Lines 5801 thru 5803 +
Line 5898) (Line 58 above).......... | co.c... D0, S R 0 [ o {01 (01 R 0 [ oo 0 ] oo 0

(@) Insert the number of yes responses except for Canada and Other Alien.
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Statement for September 30, 2006 of the TH E M E DICAL ASS U RAN C E COM PANY, I N C .

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

ProAssurance Corporation

A Delaware Holding Corporation / FEIN: 63-1261433

Medical Assurance, Inc.
A Delaware Holding Corporation (100%)
FEIN: 63-1137505

NCRIC Corporation
A Delaware Holding Corporation (100%)
FEIN: 52-2134774

The Medical Assurance Company, Inc.
An Alabama Stock Insurance Corporation (100%)
FEIN: 63-0720042 / NAIC: 33391

Physicians Insurance Co of Wisconsin, Inc.
A Wisconsin Stock Insurance Corporation (100%)

FEIN: 39-1567580 / NAIC: 23400

Professionals Group, Inc.
A Michigan Holding Corporation (100%)
FEIN: 38-3273911

Woodbrook Casualty Insurance, Inc.
An Alabama Stock Insurance Corporation (100%)
FEIN: 55-0666866 / NAIC: 23272

IAQ, Inc. d/b/a Mutual Assurance Agency
An Alabama Insurance Agency (100%)
FEIN: 63-0725911

NCRIC, Inc.
A District of Columbia Insurance Company (100%)
FEIN: 52-1194407 / NAIC: 41149

NCRIC Physicians Organization, Inc.
A District of Columbia Corporation (100%)
FEIN: 52-1867763

Professional Service Network, Inc.

American Captive Corporation
A District of Columbia Captive (100%)
FEIN: 52-2300301

— A District of Columbia Corporation (100%)

Medical Assurance of Indiana Agency, Inc.

An Indiana Insurance Agency (100%)
FEIN: 35-1778844

Mutual Assurance Agency of Ohio, Inc.
An Ohio Insurance Agency (100%)
FEIN: 31-0937356

National Capital Insurance Brokerage, Ltd.

FEIN: 52-1385315

National Capital Risk Services, LLC
A Nevada Corporation (50%)
FEIN: 74-3059924

E-Health Solutions Group, Inc.
A Delaware Corporation (18.75%)
FEIN: 54-1972874

NCRIC Insurance Agency, Inc.
A District of Columbia Corporation (100%)
FEIN: 52-1634741

Healthcare Compliance Purchasing Group, LLC
A District of Columbia Corporation (100%)
FEIN: 52-2331871

ProAssurance Group Services Corporation
An Alabama Corporation (100%)

A Wisconsin Corporation (100%)
FEIN: 39-1694078

A Wisconsin Corporation (100%)

PSA of Wisconsin, Inc.

FEIN: 39-1581659

A Wisconsin Corporation (100%)

PMC of Wisconsin, Inc.

FEIN: 39-1567581

ProNational Insurance Company
A Michigan Stock Insurance Corporation (100%)
FEIN: 38-2317569 / NAIC: 38954

\

MEMH Holdings, Inc.
A Michigan Corporation (100%)
FEIN: 38-3436541

Red Mountain Casualty Insurance Company, Inc.
An Alabama Stock Insurance Corporation (100%)
FEIN: 36-3990058 / NAIC: 10179

American Medical Insurance Exchange
Domiciled in Indiana
FEIN: 35-1756545 / NAIC: 31402

American Insurance Management Corp.
An Indiana Corporation and Attorney in Fact for
American Medical Insurance Exchange (100%)

FEIN: 35-1749301

Professionals National Insurance Co., Ltd.
Domiciled in Bermuda (100%)
Company Registration No: EC-27597

ProNational Insurance Agency, Inc.
A Michigan Corporation (100%)
FEIN: 38-2359306

Physicians Protective Plan, Inc. d/b/a/ ProNational Solutions
A Florida Corporation (100%)
FEIN: 59-1603368

Professionals Group Services Corp.
A Michigan Corporation (100%)
FEIN: 38-2960819

PRA Services Corporation
A Michigan Corporation (100%)
FEIN: 38-2684456




Statement for September 30, 2006 of the THE MEDICAL ASSURANCE COMPANY, INC.
PART 1 - LOSS EXPERIENCE

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Direct Loss
Lines of Business Earned Incurred Loss Percentage Percentage

. Farmowners multiple peril
. Homeowners multiple peril...
. Commercial multiple peril.
. Mortgage guaranty.......
. Ocean marine....... .
L INIANA MAMINE. ...
. FINaNCial qUaranty..........coeeieiiieiesinesse s
11.1. Medical malpractice-occurrence... . 10,628,941
11.2. Medical malpractice-Claims Made.........couvvrererriennieirieseseeeee e esneees 231,772,754
12, BAMNQUAKE. ..ottt | eressesent sttt ennees
13. Group accident and health
14. Credit accident and health.... . e [
15. Other accident and REAItN............cceuiiiciiiccrcc s | e §
16. Workers' compensation.... .1,260,722

—
SO U~ WN =

17.1 Other liability-occurrence.. . ..242,895
17.2 Other liability-Claims Made.........c.covrvrerrireieireeees s 2,859,311
18.1 Products liability-0CCUITENCE...........cceveecreecrcecee e

18.2 Products liability-claims made e |

19.1, 19.2 Private passenger auto liability..............ccccoueiviiereeeieeiieicceeeiens [ e

19.3, 19.4 Commercial auto liability.............cccceveiiuereeiieeiecec e | e
21. Auto physical damage......
22. Aircraft (all perils)...... e |
23, FUEIIEY .. vttt nns | srses sttt .
24. Surety............... ..187,000 |..

. Reinsurance-nonproportional assumed Property.........c.ceeeneneenernenennees | verenemenneeee XXX
31. Reinsurance-nonproportional assumed liability.............cocorereneenenirenees | ceveeinnereennnee D09, S
32. Reinsurance-nonproportional assumed financial lines. . XXX e |
33. Aggregate write-ins for other lines of business......... .0

B4, TOMAIS...ceuerceerereeceee ettt | cressessensrensenaenen 248,192,653
DETAILS OF WRITE-INS

. Sum. of remaining write-ins for Line 33 from overflow page
3399. Totals (Lines 3301 thru 3303 plus 3398) (Line 33)...........

PART 2 - DIRECT PREMIUMS WRITTEN
1 2 3

Current Current Prior Year
Quarter Year to Date Year to Date

. Allied lines....
. Farmowners multiple peril....
. Homeowners MUItipIE PEril.........coeuieririereceer e
. Commercial multiple peril. . ...632,586 11,300,327 1,113,437
. MOTtJAGE GUATANEY......euivciercircireieieie ettt sssestees | eesesesses st ses et se st bre st ene s
. Ocean marine.......
. Inland marine........
. FINANCIAI QUAKANEY........ocviveiriieiiiiisee ettt es s seas | ebesssss s s eseses e st s st s s st s st s es s s naes et ns
11.1. Medical MalpractiCE-0CCUITENCE. ..........ceveirerereiiiieis ettt ireresesnns | oereaesessesesessssss s s essesess e 4,129,847 | oo 10,627,598
11.2. Medical malpractice-Claims MadE...........ccceviueviriiiieiieieeere et | cveesesiseseses s s sssesenes 77,558,709 | oo 226,685,290
12. Earthquake
13. Group accident and health..............ccoeererirrnrrrnncnee s
14. Credit accident and hgalth..............cccevveveveverieceseeeceee e
15. Other accident and health
16. Workers' compensation....
17.1. Other liability-occurrence..
17.2. Other liability-claims made...
18.1. Products liability-occurrence.
18.2. Products liability-claims made
19.1, 19.2 Private passenger auto liability
19.3, 19.4 Commercial auto liability
21. Auto phySiCal damAGE. ........cvurererrieieeereere ettt
22. AIrCraft (All PEFlS).........ccrrereeeeiercereieeie et

_
WOk, WN

10,894,941
244127981

1170457
357,750
3,093,341

30. Reinsurance-nonproportional assumed property
31. Reinsurance-nonproportional assumed liability
32. Reinsurance-nonproportional assumed financial lines.
33. Aggregate write-ins for other lines of buSINESS..........cc.cccveerierrisieeceii,

B4, TOtAlS.....oucvieesice et

. Sum. of remaining write-ins for Line 33 from overflow page...........ccccoevevivices | venee 0
3399. Totals (Lines 3301 thru 3303 plus 3398) (LINE 33).......ccvuererrrerinrerinierinisens | cversinsesisresensissessssossssssssessssesssnsessesd | eovevesrossssssssssessssesssssssssessssssssssssssnns
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Statement for September 30, 2006 of the TH E M E DICAL ASS U RAN C E COM PANY, I N C .

8l

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE
1 2 3 4 5 6 7 8 9 10 11 12 13

Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End

Total Prior 2006 2006 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss

Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2006 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior |  Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4+ 7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols. 7+8+09) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2003 + Prior | oo 350,961 | oo 139,553 | oo 490,514 | oo 40,300 | oo 5249 | oo 45,549 275,897 1,151 151,916 428,964

2.2004 | 121,291 | oo 134,832 | .o 256,123 | .o 13,485 | oo 1,940 | v, 15,425 | oo 124,099 | oo 977 | o 115,622 | coovovvvvciennn 240,698 | ...coooisriiiriinnns 16,293 | .o [QLC2eK) | 0

3. Subtotals

2004 + Prior | 472,252 | v, 274,385 | oo 746,637 | .oovoovvrrinn, 53,785 | v 7189 | e, 60,974 399,996

267,538 669,662

4.2005 | 69,000 | ..oooovvccsiiinnns 177,979 | oo 246,979 | .o, 1,275 | oo 2,304 | i 13,579 | oo M1647 | i, 1,374 | oo 120,379 | oo 233,400 | oo 53,922 | oo, (63,922) | ..o 0

5. Subtotals

2005 + Prior 387,917 903,062
6. 2006 [ 2.0, SO 0.0, O S 20,9, ST PO .0 O I 6,410 | o 6,410 |..ocornnen .0 O [ 47401 | oo 120,908 | ..covcvvririrnnns 168,309 |..ccoovrnne .0 O P 0.0, SO I XXX
7. Totals | 541,252 | ovveeiiirnn 452,364 | ..o 993,616 | .oovvvrerrernnnd 65,060 | ..ooorrererirnnns 15,903 | oo 80,963 | .oovverrrinnn. 511,643 | oo 50,903 | .o 508,825 | ...cccovvnne. 1,071,371 | s 35451 | v (G2 | — (16,001)
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line7 Line 7 Line 7
Policyholders | ...ccoovviennee. 328,664

1o 6.5 % (2. i (114)% 3. oo (1.6)%

Col. 13, Line 7

Line 8

L N (4.9)%




sstementorseporser 30,2061 THE MEDICAL ASSURANCE COMPANY, INC.
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?

Response

NO

2. Will Supplement A to Schedule T (Medical Malpractice Supplement) be filed with this statement?

YES

Explanation:

Bar Code:

* 333 912006490000 O03 =
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Statement for September 30, 2006 of the TH E M E DICAL ASS U RAN C E COM PANY, I N C .

Overflow Page
NONE

Sch. A-Part 2
NONE

Sch. A-Part 3
NONE

Sch. B-Part 1
NONE

Sch. B-Part 2
NONE

Sch. BA-Part 1
NONE

Sch. BA-Part 2
NONE

20, EO01, E02, EO3
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Statement for September 30, 2006 of the TH E M E DICAL ASS U RAN C E COM PANY, I N C .

SCHEDULE D - PART 3
Show all Long-Term Bonds and Stock Acquired by the Company During the Current Quarter
1 2 3 4 5 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market
Identification Description Foreign Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - U.S. Government
31359M A4 5|FANNIE MAE 04/15/2015 5.000......0.00cmueerrererrirerseriesienssesiessesssessessesssessssessses | sessessansses | eeend 07/27/2006...... PROASSURANCE CORP.........cevievieiieiieiseieieiseissssssssssssssssssssssssssssssssnns | nsssssssssssssssssssssssssssssessans | sonsssessnsssssssnnes 629,281 650,000
31359M G4 9|FANNIE MAE 02/27/2008 5.000........c0cmvereirererreerieeeriesersseesesessesessesessssesees | evessseienes | eevenes 09/07/20086...... BARCLAYS CAPITAL..... ..2,591,134 |. 2,600,000
31359M J7 9|FANNIE MAE 03/20/2009 5.300......000cruuerrerernirerresissiesssessessesssessessenssessessessses | sessessansses | eeeed 08/24/2006...... BONDS DIRECT..... ...1,545,831 ...1,550,000
31359M L3 5|FANNIE MAE 04/13/2009 5.400........ccmeereerererreerreeeriesersseesesessesessesssssssees | evessseinnes | eevenes 09/07/20086...... CITICORP SECURI 4,995,440 5,000,000
3136F7 FK 8|FANNIE MAE 07/14/12015 5.610......cueieieerieeieicisie e senies | cveveniinnes | eevenes 07/27/2006...... PROASSURANCE CORP.......cooivetctitceceisitsctesstee e sesssssssiens | evssesssssesessesisssssssssssasssnns | cosssesisssssssssinsas 487,031 ..500,000
3133XG L5 1|FED HOME LN BANK  08/28/2008 5.500.........cccemruererrrreesencrreresesesessessessesssssens | eeveesesnsens | erean 08/18/2006...... BANK AMERICA..... - 1,999,532 |. 2,000,000
3133XG VX 9[FED HOME LN BANK  09/19/2008 5.250.........cccommuereeeeeeerereerereseseeesseseessesssssens | eeveevsesens | erean 09/07/2006...... BONDS DIRECT ... .ottt sssssssss s ssasssns | sessssssssssssssssssesssssssessnss | sessessonssssssnees 5,000,000 5,000,000
3128X4 7H 8|FREDDIE MAC 05/22/2008 5.375......ccoooereeeeeeeeeseeeieeeiesesisneesasssessssssssessenes | eevessensens | ervd 08/18/2006...... BONDS DIRECT ......oiiiieeeeeteteseteetes et esiessses st sss s sssssssasssnssnnes | eestesssssssssessssssessessssssnssnss | suessessssssessesens 1,997,360 .
3128X4 TB 7|FREDDIE MAC 11/01/2010 5.000........c0cerereeriererierireresce e ssessessseseens | sressessienss | eovenes 07/27/2006...... PROASSURANCE CORP..
3134A4 VC 5|FREDDIE MAC 071712015 4375 essesesisssesssiesieses | eevsssensens | erva 07/27/2006...... PROASSURANCE CORP..
912810 FR 4|TSY INFLIXN/B 01/15/2025 2.375.......ooievereeeeeereieiesie e ssssssssssenes | sevsesssssies | eeved 07/21/2006...... VARIOUS ...ttt | sessssissssssssssssssssssssssssssenss | ossissssssssssanssns
912827 3T 7|TSYINFLIXN/B 01/15/2008 3.625.........cvvevverreireiesierie e sssssssssssssenes | sessesssnsses | eevnd 09/30/2006...... CAPITALIZED INTEREST .......ooueieieeieisetisississssssstessssssessessssssessessessensses | sessssssssssssessssssessessssssessens | seesssssssssessesssnssens
912827 4Y 5|TSY INFLIXN/B 01/15/2009 3.875.......coeviererireiesesie e ssssssssssnes | sessesssssses | eevnd 09/30/2006...... VARIOUS........
912827 6R 8|TSY INFLIXN/B 01/15/2011 3.500.....0.00mveereerireriesresierieesese e ssssesssssssnes | sessesssnsses | seeee 09/30/2006...... VARIOUS........
912828 AF 7|TSY INFLIXN/B 07/15/2012 3.000.........cemveeeerererereieereeseeeeesestes s sesesssseanes | eevenaesienes | ereand 09/30/20086...... CAPITALIZED INTEREST ..ottt esse s ssssessssesinsns | evsssssssssssssssssssssssssssess | soessesisssssssesonsenes
912828 BW 9|TSY INFL IXN/B 01/15/2014 2.000.........ccomreeeereerereeeree et sessseses | eevenaessenes | eread 09/30/2006...... CAPITALIZED INTEREST ......ovitieeisieeiietesetseee s ssssessssesinsns | evsssssssessssssssesssssssssess | soessesissasssssesissanss
912828 CZ 1|TSYINFLIXN/B 04/15/2010 0.875.....ocoeevereeerercreeeee e sesies e ssssesns | eevenvessene | ereand 09/30/20086...... CAPITALIZED INTEREST ..ottt sesves s sssssssssessssessnsns | svesssssssessssssssssssssssssesss | soessesissssssssesinsenss
912828 EA 4|TSY INFL IXN/B 0771512015 1875 | evenaesienas | eeead 09/30/2006......
912828 ET 3|TSY INFLIXN/B 01/15/2016 2.000..........coeveeeeeereeeereereesee e ses s sessessesssenes | eevsesssssees | erven 09/30/2006......
912828 FL 9|TSY INFLIXN/B 07/15/2016 2.500..........coeeeeeeeeeeerereeeeeeree e sessessessaessessenssenes | eevsesiensens | erved 09/30/2006......
912810 FS 2|USTREASURY N/B  01/15/2026 2.000.........ceoorrerrerrerrrereresneeseeseesiessssesssenss | evevaenreens | erveens 08/01/2008...... | VARIOUS........oooteieieeeeeeeetcee st sass et ettt
912827 4F 6|USTREASURY N/B  05/15/2008 5.625.........ccoeeuererrreireiesresiesiesiesiessssesesenss | evessessiens | eevens 08/14/2006...... MERRILL LYNCH...
912828 FF 2|US TREASURY N/B  05/15/2016 5.125.......ccevueeereereiiseieeesiesie e siesssiesssnens | eveviesiiens | erveens 07/06/2006...... MORGAN STANLEY..
912828 FQ 8|US TREASURY N/B  08/15/2016 4.875.......ccevueiriersiisiiesssissiissesiessssssensnss | avveseniians | arvnns 09/25/2006...... FIRST TENNESSEE
0399999. TOtal = BONGAS = U.S. GOVEIMMENT. ... etetiteiietseessiestet et essesseesssssssesssessessessssessassessesaseassessessesessesesseesesesasssssessesansassesans  s1essssossassesassonsessesassnsessesesssnsessesessaesessnsanseeseeae et ed et en e bbb st ettt sttt ant s
Bonds - States, Territories and Possessions
452151 C6 8|ILLINOIS ST 01/01/2020 5.000.........cccemrereieeeeieiesseseisesisssssesessssssssssssssseneens DIRECT ... oottt sttt sttt st esssn s 2,000,000
575827 X4 T7|MA ST-VAR-REF-SERB 01/01/2021 3.470.... LEHMAN BROTHERS ...1,500,000
1799999. Total - Bonds - States, Territories & Po OIS ettt ettt ettt ers ettt e srneas 3,500,000
Bonds - Political Subdivisions of States
167501 5Z 4|CHICAGO ILL 12/01/2023 5.000.........cccomueierirereieireieie e 1,891,493 1,785,000
172252 A2 4|CINCINNATISD REF  12/01/2021 5.250... - ....3,404,610 |. 3,000,000
528828 MN 3 |LEWISVILLE TEX INDPT S 08/15/2017 4.500.........ccccevrerrrerrirerrrcrseieisessevese e DAIN RAUSCHER.........cooiiiiiecieietete ettt aes s | evesesssssessssssssesessssssssess | soessesissssssssesas 1,690,910 1,625,000
572888 EA 9|MARSHFIELD WIS UNI SCH 04/01/2026 5.000 GRIFFIN KUBIC........ooeecieeieeeecieeeie et ses s sessss s sssssssssssans | enssessssssssssssssssessessssssnssnns | suessessasssessesens 1,920,384 1,830,000
65820Q CU 5|NC INFRAREPAIR-A  06/01/2020 5.000........... MERRILL LYNCH... ...1,590,480 |. ...1,500,000
65820Q DS 9|NORTH CAROLINA INFRAST 02/01/2023 5.000..........cccevrverrererersrerrersssiesisensens | evvnsennens | 000es09/29/2008...... BANK AMERICA..... ..3,214,140 |. 3,000,000
702333 2L 8|PASADENA TEX INDPT SCH 02/15/2019 4.250........ccccciiirierieiierierisrssrssrscisssiesisnns | evverrenneans | 00rees09/15/2008...... DAIN RAUSCHER........coiiiitiicet sttt
2499999. TOtal - BONGAS = POIHCAI SUDTIVISION. ...ttt ettt bs st s st see et ee s s ses s enseetedane e4es et oeses e s e s ee s e s E e se s et eE e f e oo E et o1 E e E 01 ee et ek ee et ent ettt ettt et
Bonds - Special Revenue and Special A 1ent
041150 DE 0|ARKANSAS ST STUDENT LN 12/01/2040 3.670......c.ccccrmrerrrrerrierrerinsrssesiesessenes | evevensens | vevens 09/07/2006...... DAIN BOSWORTH.......eveirieieierissise e ssssssssssssssesssssssssesssssssssassnes 1,500,000 1,500,000
08527N EA 0|BERNALILLO CNTY N M GR 04/01/2021 5.200.........cccccormrererrrrerrerrrsvrsereseeressesesenns | eeerevnnnns | erenead 09/21/2006...... DAIN RAUSCHER...... ....1,110,350 |. ...1,000,000
121342 KD 0|BURKE PCR-VAR-A-OGLET 10/01/2032 0.010.......cceeveiverereerrerereereeeseeeseeseeveseeieens | eoevensennens | eveenad 08/02/20086...... GOLDMAN SACHS.... ....3,018,000 |. 3,018,000
249181 L7 1|DENVER COLCO CITY & CN 11/15/2022 3.550......ccccccvrrrevrrerrrerseerserereseeresnssnens | cvvvvvvnnes | eevenns 08/01/20086...... GOLDMAN SACHS.... ....5,000,000 |.
28148N BE 2|EDL FDG SOUTH INC TENN 09/01/2010 3.850........cccoeuevererreereiireieneeieeeeisiessines | eoerenenians | eveniad 09/07/2006...... DAIN BOSWORTH..... ....1,400,000 |.
3128K4 QX 6|FG A44070 01/01/2036 5.000.......c0ccoeereereeereereeeereeeeseeeee e eseee s seesaessessnes | evsessessens | eevens 07/18/2006...... GREENWICH CAPITAL. 1,846,550 |.
3128LX DL 1|FG G01907 11/01/2033 4.500........c00cereereirerierresiesieseesesese e eesesiessesens | sereesiienes | ereenes 07/17/2006...... VARIOUS 5,486,343
3128LX FN 5|FG G01973 08/01/2035 5.000........comureeeemereeeeeirerieeeeereneese s sesseseesensees | eresaensens | ervens 09/11/2006...... J.P. MORGAN 1,147,873
3128LX PX 2|FG G02238 06/01/2035 4.500........cco0ueireerirrereeeiseriesssrensese s siesesieses | evesessiens | eeveens 08/10/2006...... CREDIT SUISSE FIRST BOSTON. ...9,611,996 |.
3128LX QU 7|FG G02267 05/01/2036 6.500.........cc00eveerrieriesisiriesienssssessesiessessessessesenes | eresensiens | veveens 09/08/2006...... DAIN RAUSCHER..........ccouverrrrnne ...1,021,001
3128LX QY 9|FG G02271 04/01/2035 4.500........ccc0eirrerirreireeisesiessssnsese s sieseseses | erenensiens | eeveens 08/08/2006...... CREDIT SUISSE FIRST BOSTON 2,752,856
3128M1 KY 4|FG G12211 12/01/2020 5.000.........c00ceuerrrirerierieriesiessesiesessesiesssensessessesiens | svesessiens | eovenes 08/03/2006...... MORGAN STANLEY ......ooviirieiieiisiieisiesie e sesssssesssssssssssssssssns | oassssssssssssessssssessessasssessens | ssessesssessessosens 1,926,271
31395P AT 9|FHR2931YC 10/01/2014 5.000.......000ereereerererieseerssessessesssessessesssessessssssssesses | sessessensses | eeea 07/27/2006...... PROASSURANCE CORP.........covieiieiniieireieisisisssssssssssnssssssssssssssssssnns | snssssssssssssssssmssssssssssssessons | sonsssssssssssssnnes 956,610




Statement for September 30, 2006 of the TH E M E DICAL ASS U RAN C E COM PANY, I N C .

Show all Long-Term Bonds and Stock Acquired by the Company During the Current Quarter
1 2 3 4 5 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market
Identification Description Foreign Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
31391P UV 6|FN 672996 06/01/2017 5.000.......c0ccruemreeeieerieerrenrieseessessesssesssessesssesssssees | cesseesisnss | esvens 07/27/2006...... PROASSURANCE CORP.........coooeiieiiirereeieeies st sssssss s sssssssanssos | eevsessisessssssissssessssssnsssesss | svsssmssinsssessens 378,835

31402R SH
31407H ZH
31407H 5Y
31394B B3
41473E EN
467578 BV

FN 735920 03/01/2020 4.500.... S S 08/03/2006...... JP MORGAN SECURITIES INC.
FN 831544 03/01/2036 6.000.... S SO R 07/06/2006...... HSBC SECURITIES LIMITED
FN 831663 06/01/2036 6.000.... S S (R 09/07/2006...... J.P. MORGAN....
FNR 2004-101 PC ~ 05/01/2012 5.000.......... SO P e [ 07/27/2006...... PROASSURANC . .
HARRISBURG PA AUTH RES 11/01/2022 3.090..........cocoovvemreeneireennceeeneeisenenns | ceees e [ 07/27/2006...... PROASSURANCE CORP........covceiiirreiiiirieiesiseensseseesseseessssssesesa
JACKSON SPL OBLG-HARR 12/01/2019 5.000... B 08/03/2006...... LEHMAN BROTHERS.........coiiiriisesiss s

...948,390 |.
...1,655,604 |.

57585K PG 7|MASSACHUSETTS ST HEALT 06/01/2035 3.650 NN ORI PO 08/02/2006...... LEHMAN BROTHERS........oiieiierieneisceiesieiesisssesssssesssiesssssssss | eevsesssssssssssssssessssssssnssons. | cesesssmneesenseons 2,900,000 2,900,000
586200 MS 3 |MEMPHIS TENN SAN SEW S 05/01/2019 5.000..........cocovurrimmmrienriimniissiisnsiseens | v | e 08/21/2006...... DUNCAN WILLIAMS........oooriiiriiinriirisssisseissssssssssssssssssssssssssssiss | srsssssssssssssssssssssssssssniens. | sosssssnssenssens 1,563,492 1,425,000
594520 JL 3|MICHIGAN HIGHER ED STU 09/01/2033 3.670.... S I 09/07/2006...... DAIN BOSWORTH..... ...2,600,000 |. 2,600,000
605360 ME 3|MISSISSIPPI HOSP EQUIP 05/15/2016 3.650...... B P 07/12/2006...... GOLDMAN SACHS.... 3,950,000 |. 3,950,000

NEW JERSEY ST HIGHER E 05/28/2038 3.700.......oeocrsrrsrssrssrssrn | oo | o 09/07/2006...... DAIN BOSWORTH.......oouriiiriiiriinsisissss s

~NO W -2 "2 B WNN_2OO0OIOWWWN-=-2NNooMNWwWwoe

1'¥03

646080 GN 1,500,000 1,500,000
646136 FJ 5|NEW JERSEY ST TRANSN T 12/15/2020 5.250........cccuvmeemeemmerrneirneinennneernseinennnees | cvevrenieens | eneens 08/21/2006...... MORGAN KEEGAN & CO INC 1,900,141 1,700,000
647110 CT 0|NEW MEXICO EDL ASSISTA 04/01/2034 3.660... ceee [ e 09/07/2006...... DAIN BOSWORTH................. . e ...2,450,000 |. ...2,450,000
64983M DB 1|NEW YORK ST DORM AUTH 07/01/2020 5.000.. et [ 09/14/2006...... DAIN BOSWORTH..... e ...2,401,575 |. ...2,255,000
646080 GT 2|NJ ST HIGHER ED ASSIST 04/01/2039 3.670...... U I 09/07/2006...... DAIN BOSWORTH..... e . ...1,050,000
67759L AD 7|OHSSTD STUDENT LN REV 09/01/2037 3.650... IO I 09/07/2006...... DAIN BOSWORTH.
684906 ET 3|ORANGE MFH ADJ-A-NORT 09/15/2036 3.550... IO I 08/22/2006...... MERRILL LYNCH...
88786R AS 4 |TIPPECANOE CNTY IND NM 07/15/2018 4.000... B - 09/13/2006...... DAIN RAUSCHER..
880443 BK 1|TN ENERGY 09/01/2018 5.250............. e [ 07/13/2006...... GOLDMAN SACHS
914353 UY 1|UNIVILAUXFACS  04/01/2025 5.000........ccccerumreruemeeneeremreesneeneesesensessmseseessennes | eeseesmeenns | sevees 09/14/2006...... OTHER ...ttt
91755N UW 3| UTAH ST HSG FIN AGY FL 07/01/2031 5.390.......ccccumrurieneirnneieeeneiinneissiseisseninns [ eeveeisneens | eeie 07/27/2006...... PROASSURANCE CORP
976904 LN O|WIHSG-VAR-AMT-H  11/01/2033 3.570.......cccsmrerirrrimrieirneeerneieessneessssseesssenns | cesvsensenes | eneens 08/23/2006...... MERRILL LYNCH...........
98322P 2S 7|WYOMING DEV-VAR-AMT-7 06/01/2037 3.580....... [T O 09/28/2006...... MERRILL LYNCH... .
3199999. Total - Bonds - Special REVENUE & SPECIAI ASSESSIMIENES. ......c.ivuiuieseeretistitsestesessseessessessssesssssssessesesssesessessessssessesses | ssessssassassessssassessesssssssessesasssesessesessassessnsansassessssnsessesesssnsessesanssnsesasansassessnsansenas
Bonds - Public Utilities
165087 AP 2|CHES POT TEL VA 12/01/2012 7.625......coeveeeeeireicereense i PROASSURANCE CORP 526,276 500,000
87971M AC 7|TELUS CORPORATION  06/01/2011 8.000.. PROASSURANCE CORP.. . e ..271,595 |. ..250,000
3899999. TOtAl = BONGS = PUDIC UHIIES. ... e eteieiteiststssesst st ssse st st ssseess st et ess st ersessess st ee e s 8see 28 Eseefee8e  e88e88oe8eEteeeeE e e et o8R8 484088408818 100 808421 E 428 eeE s e E et b en ettt 797,871 750,000

Bonds - Industrial and Miscellaneous

63540# BJ 9|AARON APTLTD DVDHO 01/12/2011 7.250......c..comeeeeeeirreeeeerrremmeneeieeneeseennn
004421 BK 8|ACE 2002-HE3 M3 03/25/2008 8.840.....
00441R AJ 6|ACERV 2001-RV1E  09/20/2021 8.700
02635P TB

CAPITALIZED INTEREST..
AMERICAN GENERAL FINAN 07/15/2012 4.875........cooireereerceecieiseneienennnens | cvsveieneenns | e 07/27/2006...... PROASSURANCE CORP

CRMSI 2006-2 A1A 09/01/2036 5.872. . ....... 09/21/2006...... CITIGROUP GLOBAL MARKETS..
CSFB 2001-HE25B  07/25/2009 8.630.........ccocvvvurimnriiciinnisscisssissisnsssisisis | cvssisssnies | e 09/25/2006...... CAPITALIZED INTEREST.......coovriinrinniiniiissiissiienissssssssssssnssssssnenns
CSFB 2002-HE1B  02/25/2010 8.180.......cccouevivrirrirnrirnissssisssissssississninns | connssnnnies | s 09/25/2006...... CAPITALIZED INTEREST.......coovriinrimsinniiinnissisississssssssssssnssssssnens

17310E AA
22540V HG
22540V UM

9
8
6
9
00252F AR 2|AMIT 2004-1 B2 10/25/2013 8.330......comiieiiiieieicesienesirie s | s | 09/25/2006...... CAPITALIZED INTEREST,
03072S FA 8|AMSI2003-1 MV3  11/25/2009 9.030........ocimmriviiiriirrisisinisisssisssisssssisnnns | cvesssnseies | s 09/29/2006......
031733 AQ 1|ARC 2004-1 B1 144A  06/25/2032 5.000 S 09/25/2006......
997654 34 8|BANC ONE CD 09/30/2009 3.920........commimmiimniirirrisisssrsissnis | s | s 09/30/2006......
997652 95 3|BANK ONE CD 09/22/2008 4.160..........ommriririnrirsninssississiisnirsssiniss | i | 09/22/2006......
05949A PF 1|BOAMS 2004-7 5A52  02/01/2016 5.250... S [ 07/27/2006...... PROASSURANCE CORP.. ..650,073
07387B AE 3|BSCMS 2005-PWR9 A2  09/01/2010 4.735.... S 07/27/2006...... PROASSURANCE CORP.. ..500,000
12506Y BC 2|CDCMC 2003-HE1 B2 FLTR 09/25/2008 8.483. I 08/25/2006...... CAPITALIZED INTEREST..
12506Y BT 5|CDCMC 2003-HE3 B3  02/25/2010 8.831.. I 07/25/2006...... CAPITALIZED INTEREST..
172850 BB 4|CITRV 1999-AB 04/15/2010 8.717.... I 09/15/2006...... CAPITALIZED INTEREST..
172973 YT 0|CMSI2004-51A3  10/01/2017 5.250... e [ 07/27/2006...... PROASSURANCE CORP..
172973 P3 7|CMSI 2005-1 2A1 02/01/2020 4.750....... I 07/27/2006...... PROASSURANCE CORP..
192395 AF 8|COGENTRIX ENERGY INC 10/15/2008 8.750.........ccccmmmrieriiimrirscimnsnissiissniiienes [ ervvssisinns [ 07/27/2006...... PROASSURANCE CORP........cocooeriinriniiricississssssisss s
20047P AB 3|COMM 2005-LP5 A2 05/01/2010 4.630... I PO 09/21/2006...... MORGAN STANLEY DEAN WITTER
17309N AA 9| CRMSI 2006-1 A1 07/01/2036 5.956... B 08/16/2006...... CITIGROUP GLOBAL MARKETS......
6
0
2
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Statement for September 30, 2006 of the TH E M E DICAL ASS U RAN C E COM PANY, I N C .

SCHEDULE D - PART 3
Show all Long-Term Bonds and Stock Acquired by the Company During the Current Quarter
1 2 3 4 5 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market
Identification Description Foreign Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
257867 AP 6|DONNELLEY (R.R.) & SON 05/15/2010 4.950.........cccceueuerrrmrieeierisneresissinessessienss | cenvsenssnss | envens 07/27/2006...... PROASSURANCE CORP
29250R AC O0|ENBRIDGE ENERGY  06/01/2013 4.750.......ccccsmreeriimrrireeerssrsssnssssissssssssin | avvssissens | eriend 08/10/2006...... BANK AMERICA.................
301965 CH O|FFCA 2000-1 B 144A  08/01/2019 8.180.......coevevreerereiiercrereereeeeeeesessesesensessenns | cvessennees | eevenes 09/18/2006...... CAPITALIZED INTEREST..
35729P FA 3|FHLT 2004-C M8 04/25/2034 9.330.......00cmverrreiieieie i ssssssssssssessiens | cvessnnni | erid 09/25/2006...... CAPITALIZED INTEREST..
31396C 3C 2|FHRRR003 AG 08/01/2014 5.A25......c.cvoeeeveeeeeeereesseessvesssssssssssssssssssssanns | cesssisnsssen | ceeeind 07/27/2006...... PROASSURANCE CORP..
635404 BH 3|FIELD PLACE APTLD H 01/10/2011 7.250.........cccimiiirereriereereeereeieisseeisessiesssennas | eoevenieniens | evvenad 09/13/2006...... CITY SECURITIES CORP..
38141G ER 1|GOLDMAN SACHS GP  10/01/2016 5.750.........ovoereeeereeeeeereereeneeesensessseessenses | eoeeveeneiens | eoeensd 09/14/2006...... GOLDMAN SACHS............
36228F R9 9|GSAMP 204-HE1 B3 03/25/2011 9.330......ucueeeeeeeeceeeeeereeeeeeeseeeeseeeesessessesinseens | eoeeveeneiens | eoeeeed 09/25/2006...... CAPITALIZED INTEREST
36242D SC 8|GSMAP 2005-HE1 B4 09/01/2009 6.000..........ccoorererecrerererereemeeeneesriressenseeeseenes | cevversaenns | envens 09/25/2006...... CAPITALIZED INTEREST
36228C TH 6|GSMS 2004-GG2 A6 07/01/2014 5.396.........coomsvveereereeererrieeresisssesseesienssssssns | cevvessaeess | cervens 07/27/2006...... PROASSURANCE CORP..
36228C VU 4|GSMS 2005-GG4 A4A  05/01/2015 4.751.....comeoeeeeeeeeeeceereeieeiesseessesssesseessienaas | cevvesinenns | cenveas 07/27/2006...... PROASSURANCE CORP..
393505 FK 3|GT 1995-1 B2 04/15/2025 9.200.........0cmueerreeereeriresireeiesseesieessieseessessaessessies | seeesieneiens | eeeesd 09/15/2006...... CAPITALIZED INTEREST
393505 SK 9|GT 1997-1 M1 02/15/2027 7.220.......ccmveereeriisrseriiseisesseisssesiessesssssissssens | evvessissnias | arveend 09/15/2006...... CAPITALIZED INTEREST
393505 VY 5|GT 1997-5 M1 1111512022 6.950........cc0eereerrrerirereeeie st sssessassias | cesssessiens | eevens 09/15/2006...... CAPITALIZED INTEREST..
42307T AC 2|HEINZ (H.J.) FINANCE C 07/15/2011 B.625..........cooveveereererieisiessesisesssssssssessos | srsessensins | eoeend 07/27/2006...... PROASSURANCE CORP..
225458 4G 0|HEMT 2005-4 M4 01/01/2036 5.707 ..ot e | eevenvesienes | erens 07/27/2006...... PROASSURANCE CORP..
431573 AD 6 |HILLENBRAND IND 06/15/2009 4.500.........ccocemrerererreeerereeieereseeressesesesseseseens | seerensnians | ereeead 07/27/2006...... PROASSURANCE CORP..
456606 BJ 0|INHEL 2000-C MF1 10/01/2009 8.740.......cccvcveeeeeereeeeseeseeeesesssessiesesessesess | evsriesesinns | eveeead 09/25/2006...... CAPITALIZED INTEREST..
49446Q BA 8|KIMCO REALTY MTN  08/15/2011 4.820........ccocevvivereiereirersieeeiseieeeeresiesesesiees | eversviinies | eeveee 07/27/2006...... PROASSURANCE CORP..
52519S AW 3|LABMH 2002-A B2 10/15/2011 12.580........ceremeeeeeeereereeeeeereeeeeeseenseesiessssnsenns | ceevsniaenns | cenveas 09/18/2006...... CAPITALIZED INTEREST..
50180A AB 0 |LBSBN 2005-2AN2  09/27/2030 7.860..........ccemrrerererrerrrrerierereseereeiessssesessssenens | evevssiinnes | eevenes 09/25/2006...... CAPITALIZED INTEREST
52108H MU 5[LBUBS 2002-C4 A5 09/11/2012 4.853........cooeeeeeeeeereeeeeereeesreeeieesiesseeeieesraessnnen | eevvessienns | cenvens 07/27/2006...... PROASSURANCE CORP
63540# BD 2|MARYWOOD APARTMENT HOM 08/28/2010 6.350........cccoormrermrierirmrmeniiereeirienis | evverimseies | errea 08/28/2006...... CITY SECURITIES CORP..
58405U AC 6|MEDCO HEALTH SOLUTIONS 08/15/2013 7.250.........cccommrrmreerierrerimseienreessensienns | cevverienns | cerveas 08/10/2006...... GOLDMAN SACHS................ .
59018Y TA 9|MERRILL LYNCH MTN FLTR 03/02/2009 5.310.........ccovuerimrrencrnriinsreciesissiecsinsss | cevveeniaeess | envens 08/03/2006...... SOUTHWEST SECURITIES INC......ooovree e
552845 AG 4 |MGIC INVESTMENT CORP  09/15/2011 5.625.........ccevveeererrivereeiesiiesssiissssssnnns | cevveenisnns | envens 09/13/2006...... LEHMAN BROTHERS........coosiiiirieiesieseene e
600388 AB 8|MILLER BREWING CO  08/15/2013 5.500.........0ccervmmrrrrieirrciesisnesisssssisessssssenss | cosvsesssnss | envens 07/27/2006...... PROASSURANCE CORP..
589929 YA 0|MLMI2002-AFC1 BF1  11/01/2013 7.920........ccommrmeirmrrreieriisesseiesisssssssssisssinnns | cenvsesisnns | eevens 09/25/2006...... DIRECT....cooiverisireiieninns
59001F AZ 4|MMLT 2004-1B1 FLTR  11/25/2009 8.830.......ccccevrrrrrererererreeeereresessesssessessasnens | eosveneniens | erveend 08/25/2006...... CAPITALIZED INTEREST..............
61750C AF 4|MSC 2006-HQ9 A4 06/01/2016 5.737....ooeeeeeereeceveeeeee e ssssenaes | eveesesiinies | eevees 08/08/20086...... MORGAN STANLEY DEAN WITTER
617451 CR 8|MSC 2006-T21 A4 1110172015 5,162t esssisssessssessenes | eveesssinees | eevenes 08/07/20086...... MORGAN STANLEY DEAN WITTER
61746W RT 9|MSDWC 2002-HE2 B1 FLTR 01/25/2008 7.480.........cccccoriererrereiereererseeisieseieneeieens | eoereveninns | eveniad 08/25/2006...... CAPITALIZED INTEREST.............. .
64352V GW 5 NCHET 2004-A A9 12/01/2029 5.470.......ooceoeeeeeeeeeeeeeeeeeveeeeeeseeeeeeressesnsensienes | cevvneiaenns | cenveae 07/27/2006...... PROASSURANCE CORP..........ooooiveeeeeeeieeeeevieeseeseesieeseseseensessaesesesninnes
68268N AB 9|ONEOK PARTNERS 10/01/2016 B.150.........oveeeceeeeeereeeceeeeeeeieeeeeeeeeeveseeseeeenes | eeeveeirenns | cereene 09/20/2006...... CITIGROUP GLOBAL MARKETS.........ooorveeeeereeeceeeeee e eennnens
76110W ZP 4|RASC 2004-KS6 A6 04/01/2022 5.390.........cmmueeereeceeereereeciesseeeseenseesseesssessenses | evieereneis | eeveeed 07/27/2006...... PROASSURANCE CORP..........ooooiveeeeeereeeeeeevieeseeseesieesesesesssensaese s
758202 AD 7 |REED ELSEVIER CAPITAL 06/15/2012 4.625........ccoooocoeeeerieeieereseiesessiesseesiiness | cevveesiienss | ceevens 07/27/2006...... PROASSURANCE CORP..
86358E ES 1|SAIL 2003-BC11 B FLTR 02/25/2025 8.330.......cccmuuivveerirerieriseissiisesessssissssssnes | cesvessinens | cenvens 09/25/2006...... CAPITALIZED INTEREST..
86358E FT 8|SAIL 2003-BC12 M6 FLTR 04/25/2028 8.330.........ccoevveereermsrireresiiiesissssssieesaessiens | cervessiseens | convens 09/25/2006...... CAPITALIZED INTEREST .....ovvuericiiesieseeeesesieseessssssessss s ssssssieens
86358E GG 5|SAIL 2004-1 B 04/25/2025 6.000..........ccmmmrvmireneieiieeississseessisssessessssessessssenes | evsissiineie | erveend 09/25/2006...... CAPITALIZED INTEREST.....ovvuivreriesieieene s ssssessss s sssieens
86358E XW 1|SAIL 2005-8 M7 06/25/2013 6.000.........0c00emvverreiesriesissisiessssiesssssssssiessessns | srsessensins | e 07/19/2006...... LEHMAN BROTHERS........ccosiviirieiesiesiss s ss s sssaees
86359A CS 0|SASC 2002-HF2 B1 FLTR 06/25/2008 7.330..........cccuivuererirerisisesissssssssssssssssenses | cosveenssnns | envens 09/25/2006...... CAPITALIZED INTEREST ....ovvvirveiineieirmsisssessessssssesssesssssss s sssssssens
86359A CT 8|SASC 2002-HF2B2  07/25/2032 7.330......ccccvevererreeerieireereseresesessesessssessesssenes | svessssienes | eevenes 09/25/2006...... CAPITALIZED INTEREST..
86359A 2T 9|SASC 2003-BC3 M4 03/25/2013 8.330.....cmrreirreereireimneissisnsisessssessssssessssssnns | cesssenssnns | cenvens 09/25/2006...... VARIOUS........
86359D LY 1|SASC 2005-S4B 11/01/2008 6.500...........c0ouevvrerrerrerseressreeesessssesssssssssssssnses | evvssenssens | erveons 09/25/2006...... CAPITALIZED .. .
79549A JJ 9|SBM72001-C2 A3 10/01/2011 6.499........coveiereereecieeseiseiesssessssssissiensns | vessssnsnns | ceneind 07/27/2006...... PROASSURANCE CORP.........ooooeoeeeeieeeeeeeeeeeeeeeesseesieeseseseseaessaene e
78442F BS 6|SLM CORP FLTR 01/31/2014 6.270..... JUOOS USSR I 09/27/2006...... SOUTHWEST SECURITIES INC.....oeoe e
792860 AG 3|STPAUL TRAVELER  08/16/2007 5.010.......ccoviorveereimererreciieeseeeseeeeeeeresscssnieens | cevveeniaenns | envens 07/27/2006...... PROASSURANCE CORP..........cooomrueiieeeeeeerieesieeseesieesiesss s sessiese s
89233P WS 1| TOYOTA MTR CRED MTN  02/05/2016 6.570..........ceveereeeeeeereeeeereeeerenieeneeeesenes | cevvseiaenns | enrene 09/25/2006...... SOUTHWEST SECURITIES INC.....oooe e
896047 AE 7|TRIBUNE CO 08/15/2010 4.875......o.coureeerecierreeeieeiieesees s ssessssssessies | cessssssanss | envens 07/27/2006...... PROASSURANCE CORP..........
913017 BH 1 |UNITED TECHNOLOGIES CO 05/01/2015 4.875.......comvveerecerieeiereseiiesisesiesisssisnes | cevvsesinenns | cenvens 07/27/2006...... PROASSURANCE CORP..
94874R CP 9 |WEINGARTEN REALTY INVS 05/15/2012 5.283........c.cvvveeeerrieeresessiienseesiisessnsns | cevvessieess | cervens 07/27/2006...... PROASSURANCE CORP...........coooirirerinriieseesiesseesesssessissss s sessiese s
94979F AC 0|WFMBS 2003-12A3  10/01/2018 5.000.........cccoemveeerrrereereeiesieeriessesiresseesssssees | srsesseneins | eoensd 07/27/2006...... PROASSURANCE CORP...........coooirtiinriereerissiesiesssssisssss s
94981A AA 1|WFMBS 2003-14 1A1T  11/01/2018 4.750........cmvciereeriesrreiesiisessesesessssssssssiens | ceessessiens | envens 07/27/2006...... PROASSURANCE CORP...........cooririirnrieiesiisssessesssssssss s
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Statement for September 30, 2006 of the TH E M E DICAL ASS U RAN C E COM PANY, I N C .

SCHEDULE D - PART 3
Show all Long-Term Bonds and Stock Acquired by the Company During the Current Quarter
1 3 4 5 6 9 10
Paid for NAIC Designation
CUSIP Number of Accrued Interest or Market

Identification Name of Vendor Shares of Stock and Dividends Indicator (a)
25243Y AJ 8|DIAGEO CAPPLC 09/30/2016 5.500........c00uervrrerirerieriesiiesiessessiesesseseessesienees GOLDMAN SACHS........oooiicriiterissiesss sttt ssess s
75968N AA 9| RENAISSANCERE HLDGS LT 07/15/2008 7.000.. PROASSURANCE CORP...
4599999, Total - BONAS - INAUSHTIAl & IMISCEIANEOUS............ovvevcteseieeiitesesit ettt et teestesestesestse s sas s ssessssessessssesssssesssssssssssssssass  sassssssssessssessessessssessesssssssssssssessssessessesessessesssessssessssessessessesesses et esseesebssessseesesesesses et snsessessntesseseessnsssense
6099997. TOHAI = BONGAS = PAM 3.ttt ettt see st s 8t 8ot 8o E 40808 ee 88 E R8s eeE e neE Ao 8 eeeEee  441e8eseeseEseEeEsee e e oe Do Rt e R 8o e o EE e E e e 1o 8 eeee Ao E e R o808 eE SRR S E e 408 e AR oL E e eE AR 4R e R E Rt E Rt R ettt
6099999. Total - BONdS......ccccovviriicicccesce e
7499999, Total - Bonds, Preferred and Common Stocks
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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SCHEDULE D - PART 4

he Company During the Current Quarter

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of by t
5 6 9 10

1 2 3 4 7 8 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
cusIp g| Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment | B./A.C.V. | Changein Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year|  Date (a)
Bonds - U.S. Government
31359M SV 6| FANNIE MAE .1.08/11/2006 [ MATURITY ...ooorvvrnreiinneiinnnes | eerenneiieesisssseiinnnes | ovsnseens 2,000,000 | ......... 2,000,000 |......... 2,008,080 22,000,000 | ..o | e (01 ST [ 2,000,000 0 [ 55,000 |08/11/2006 | 1..........
3133XC ET 6|FED HOME LN BANK .1.07/26/2006 | MATURITY ....covvrvvnrrrrnnriinnnees | cerernneiens 3,740,000 | .......... 3,740,000 | .......... 3,740,000 23,740,000 | .o | e 0 3,740,000 0 ... 90,539 |07/26/2006 | 1..........
31331Q XM 4|FFCB ... .09/28/2006 | MATURITY 2,000,000 2,000,000 0 2,000,000 0 [ 54,600 |09/28/2006 | 1..........
36202B NJ 0|G2 1293 ...|.09/01/2006 | MBS PAYDOWN .192 192 (16 ..192 0 13 [04/01/2019 | 1..
36202D KY 6|G23011 ...|.09/01/2006 | MBS PAYDOWN ..476 476 ..476 0 24 101/01/2030 | 1..
36224L QA 8|GN 331749 ...|.09/01/2006 | MBS PAYDOWN ..234 234 ..234 0 12 [09/01/2022 | 1..
36224P ML 9|GN 334363 ...|.09/01/2006 | MBS PAYDOWN........cccommrrermine [ wermerrennne 10,321 10,321 10,321 0 515 [09/01/2020 | 1..........
36224Q XR 2|GN 335588 ...|.09/01/2006 | MBS PAYDOWN........cccoomveermane [ wermerrennne .342 342 ..342 0 17 |04/01/2020 | 1..........
36224U 5Z 6|GN 339364 ...|.09/01/2006 | MBS PAYDOWN ..192 192 ..192 0 10 [09/01/2022 | 1..
36206E 3N 3| GN 409505 ...|.09/01/2006 | MBS PAYDOWN.........covvvmrnens [ rormrirnens 14,450 14,450 14,450 0 674 |11/01/2023 | 1..........
36208T 4W 7 |GN 460837 ...|.09/01/2006 | MBS PAYDOWN........oocovurvermans [ werrerrennne ..334 334 ..334 0 15 102/01/2027 | 1..........
36201Q 2C 6|GN 590371 ...|.09/01/2006 | MBS PAYDOWN 20,237 20,237 20,237 0 861 |03/01/2032
36200K UE 5|GN 603681 ...|.09/01/2006 | MBS PAYDOWN........ocommrvermans [ werrerrrrnne 6,951 6,951 6,951 0 236 |10/01/2032
36290S QF 1|GN 616154 ...|.09/01/2006 | MBS PAYDOWN 19,166 19,166 19,166 (1 I 706 | 12/01/2032
36201T KE 6|GNMA PL 592593 ...|.09/01/2006 | MBS PAYDOWN 19,386 19,386 19,386 0 866 |05/01/2032
36213C P2 0| GNMA PL 550441 ...|.09/01/2006 | MBS PAYDOWN 6,135 6,135 6,135 0 318 [12/01/2030
36215N R4 8| GNMA POOL # 140107 .. :09/01/2006 | MBS PAYDOWN........ccommreernne [ eormreermmeeemmeeensneens [ ceveesseeesneeeen 29 29 | o3 | i30T | e | e () Lo | oo 29 0 2 110/01/2015
36202D LW 9| GNMA POOL # 23041 .1.09/01/2006 | MBS PAYDOWN.......cooocormmreenns | cerermneeens 10,140 10,140 10,140 [V I 491 |02/01/2030
36220S DR 4|GNMA POOL # 286412 .{.09/01/2006 | MBS PAYDOWN........ccommreemnne [ wermremmnereneeesnnneins [ coreeneeesnneeesnees 3 KT SRR N OO ROOPOON: N ENOOOUPOPOORN DU ROOPSUUEN DOPPOUPOOPTIN ENPPSPROOR | N DOOURPPOOTN PPN 3 0 02/01/2020 | 1..........
36200Q JM 7|GNMA POOL # 569168 ..|.09/01/2006 | MBS PAYDOWN 20,122 20,122 20,122 0 872 [12/01/2016 | 1..
36225B HE 1|GNMA POOL # 781129 .1.09/01/2006 | MBS PAYDOWN.......cocccormmrrenns | cervrrrenens 612 612 612 0 28 |03/01/2028 | 1..........
36215K 2A 7| GNMA POOL #137669 ..09/01/2006 | MBS PAYDOWN.......ccoommvrimins [ eorerrrmnerinreninnesins [ ceveesesensenied 60 60 | o83 | B3 [ | e 2) [ | ereninnnn(2) | [ 60 0 4 103/01/2014 | 1..........
36220W KJ 5|GNMA POOL #290197 ..|.09/01/2006 | MBS PAYDOWN 139 139 ..139 0 9 |08/01/2020 | 1..
36223E 7H 1|GNMA POOL #306096 .1.07/01/2006 | MBS PAYDOWN ..623 623 ..623 0 31 107/01/2006 | 1..
36202D MT 5| GNMA POOL #3070 ...|.09/01/2006 | MBS PAYDOWN 3,856 3,856 3,856 (V1 I 191 |05/01/2030 | 1..
36223H 4U 8| GNMA POOL #308735 ..|.09/01/2006 | MBS PAYDOWN 1,481 1,481 1,481 0 79 |10/01/2006 | 1..........
36223H 6B 8| GNMA POOL #308766 .1.09/01/2006 | MBS PAYDOWN.......coocvormmreens | cervrmnriens 132 132 132 0 7 102/01/2022 | 1..........
36223M GH 3| GNMA POOL #311700 .1.09/01/2006 | MBS PAYDOWN ...361 361 ...361 0 20 [10/01/2006 | 1..
36223N 5G 5| GNMA POOL #313247 ...07/01/2006 | MBS PAYDOWN........cccommrremnee [ eormeremneiernreeenmneins [ cereeiseeeesneeennns 23 23 | oo 2B | 23 | e oo | oo | eeereeeneeeeen0 e | e 23 0 1 110/01/2006 | 1..........
36223Q 7D 3|GNMA POOL #315092 ..{.07/01/2006 | MBS PAYDOWN........ccommrremrne [ eermerremmeeemmmeessnnninns [ eerneeesmneeeensennnees | eesmmmesmnssssnnssnnnes | soneessmnsesmmessnnee ] [ cevnnmsensssennnssinnns | seseimsssssnnesenns | svessmmssessanesssnnes | seessommssssnnnesns | sevsnmesssonnsssess0. | voveesseeesnnees | coseeessnees 0 07/01/2006 | 1..........
36224H E9 3| GNMA POOL #328760 .1.09/01/2006 | MBS PAYDOWN .620 620 ..620 0 35 |04/01/2007
362067 VY 3|GNMA POOL #37531 .{.09/01/2006 | MBS PAYDOWN........coommreemine [ eormereemnemernneeennnnins [ coveeneeeenseeeend 67 (57 TR & N UUROPPURPORPOON 1 B VOSUURRPRURRPURRRY ISSOPTURRPPURON (1) I IVOTUURPIUROROUR) ISSRRPRORROURON ) IRUPRORRUROT IO 67 0 4 103/01/2007
36205R MA 2| GNMA POOL #398253 ..|.09/01/2006 | MBS PAYDOWN 1,547 1,547 1,547 0 77 |04/01/2025
36206A LZ 4|GNMA POOL #405444 .1.09/01/2006 | MBS PAYDOWN 2,541 2,541 2,541 11/01/2023
36209P NT 0|GNMA POOL# 477502 .1.09/01/2006 | MBS PAYDOWN 52,513 52,513 52,513 01/01/2027
912810 FR 4|TSY INFLIX N/B ...|.07/21/2006 | UBS SECURITIES 526,737 536,460 524,595 01/15/2025
912827 3T 7|TSYINFLIXN/B ...|.08/22/2006 [ VARIOUS.........cocovvvmermmrinriins [ e 2,489,424 2,447,336 2,472,112 01/15/2008
912827 4Y 5|TSYINFLIXN/B ...|.09/26/2006 [ VARIOUS.........ccoovvrmerrmrirvrenes [ e 2,940,373 2,848,682 2,922,109 01/15/2009 | 1..........
912828 BW 9| TSY INFL IXN/B ... .09/18/2006 | VARIOUS..........coovvvermereerrreirnnnes e [ eeveins 1,339,041 | .......... 1,374,088 | ... 1,344,267 | oo [ | cvrriireenenB06 [ | virriirennB06 [ i | s 1,324,254 | ..o 01/15/2014 | 1..
912828 CZ 1|TSY INFLIXN/B ...|.09/29/2006 | LEHMAN BROTHERS.......cccoco. [ rvrreennn. 762,767 805,695 755,315 04/15/2010 | 1..........
912828 EA 4|TSY INFLIXN/B ...|.09/29/2006 | FIRST TENNESSEE............cccc. | crrrrrennn. 354,071 366,202 346,627 07/15/2015 | 1..........
912828 ET 3|TSYINFLIXN/B ...|.09/26/2006 | VARIOUS....... 3,952,577 3,873,686 01/15/2016 | 1..
912828 FL 9|TSY INFLIXN/B .. :09/30/2006 | VARIOUS..........coovveemmrermrreennees [ eerereemneeesnmesessneenns [ aeveernne 1,380,477 | ... 1,356,992 | ... 1,351,966 | ..oovverreerreennnnes [ eererrennnneinnne | vvrrennneennn 19 [ |19 i | e 1,351,985 07/15/2016 | 1..
912810 FS 2|US TREASURY N/B ...|.07/31/2006 | LEHMAN BROTHERS 595,573 637,669 589,342 01/15/2026 | 1..
912828 BF 6|US TREASURY N/B .| :08/15/2006 | MATURITY......ooorrrrimmmeemnnnens [ eomeremnenesneesensseens [ avreenne 1,050,000 | .......... 1,050,000 | ..........1,046,375 | ......... 1,048,862 | .....occcoovrrrmune | crrrrree 1,138 [ [ i 1138 [ | e 1,050,000 08/15/2006 | 1..........
912828 CA 6|US TREASURY N/B ..|.07/06/2006 | DEUTSCHE BANK........ccoomuveer [ wormrrrrmnerinnrirnnnins [ cvveis 1,389,082 | .......... 1,500,000 | ......... 1,395,439 | ..oovvvrveririnrinnnnes [ | e 1,833 [ [ i 1,833 [ | s 1,397,072 | oo 02/15/2014 | 1..........
912828 FF 2|US TREASURY N/B .1.07/26/2006 | VARIOUS 2,756,406 2,750,000 2,738,939 . ; ; 05/15/2016
0399999. Total - Bonds - U.S. GOVEIMMENL. .......iveuuiieesieressiess s ssssssssssssssssssesssssss s s st sssss s snssssns s | sveseeas 27,469,813 | ........ 27,692,874 | ......27T,414,407 | .........8,986,707 | ......coe0e0 | 1000erni(10,374) | o0 | i i(10,374) | 0 [ e 27,279,321 | .coovvrnnnd 0. 190,493 | ...... 190,493 |...633,003 |...... XXX.....
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Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Dlsposed of by the Company During the Current Quarter
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1 2 3 4 7 Change in Book/Adjusted Carrying Value 16 17 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Desig-
r Year's Total Book/ Exchange nation
e Unrealized Current Other Than Total Foreign Adjusted Gain or
i Valuation Year's Temporary | Changein | Exchange Carrying (Loss) Market
cusIp g| Disposal Increase/ |(Amortization)/| Impairment | B./A.C.V. | Changein Value At on Maturity |Indicator
Identification Description n Date Name of Purchaser Consideration Par Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Date (a)
Bonds - States, Territories and Possessions
442331 AL 8|HOUSTON TEX ..|.09/06/2006 | BANK AMERICA 3,329,865 3,403,666 09/01/2010 | 1FE......
575827 5W 6|MASSACHUSETTS ST .1.09/12/2006 | RAYMOND JAMES........cccoovvens | eormerinermmninninniinnns | eveinens 1,459,115 1,500,085 | ...covvrrrenne 11/01/2011 | 1FE......
882719 3F 2|TEXAS ST .1.09/12/2006 | RAYMOND JAMES.........ovveoooes | oo | o 1,036,570 1,047,235 10/01/2015 | 1FE......
939745 PB 5| WASHINGTON ST ..1.09/12/2006 | RAYMOND JAMES ,009,790 1,017,619 07/01/2012 | 1FE......
977056 VD 9| WISCONSIN ST .|.09/12/2006 | DUNCAN WILLIAMS ,000,448 1,017,841 . 05/01/2009 | 1FE......
1799999. Total - Bonds - States, TErritories & POSSESSIONS..............ccovueverveeieereereereieseeeisiesesseseeseesessessesssseesessessssssssessesessssens | eveereneas 7,835,788 7,986,446 (150,658) | .....(150,658) | ....393,029 |...... XXX..... XXX...
Bonds - Political Subdivisions of States
199491 KF 7|COLUMBUS OHIO .1.09/19/2006 [ RYAN BECK & CO.....cooovvvvernvns | corermnerirnerrirneeiinenns | ovveeeens 1,943,388 | .......... 1,800,000 1,979,048 | ..o 11/15/2010 | 1FE......
277695 DX 7|EASTON SD-VAR-2005 ..|.07/17/2006 | DAIN RAUSCHER e 700,000 700,000 700,000 04/01/2021 | 1FE......
45202B BG 0|ILLINOIS HSG DEV AUTH ..|.09/18/2006 | SINKING FUND REDEMPTION ......ovvorrvorrirrrinnes [ evvenens 7,605,000 7,605,000 07/01/2008 | 1FE......
472736 ZD 2|JEFFERSON SD #R-1 REF ..|.09/06/2006 | HUTCHINSON SHOCKEY ERL| ........occvuvrerririerins [ cerrirs 1,111,890 1,134,002 12/15/2010 | 1FE......
494748 8K 5|KING CNTY WASH .1.09/12/2006 | MORGAN KEEGAN & CO INC | ....cvvovrvrmrrirnrirncirans | vrriens 1,036,200 1,059,211 12/01/2014 | 1FE......
727199 CL 3|PLANO TEXINDPT SCH DIST .1.09/12/2006 | DAIN RAUSCHER 361,036 370,405 02/15/2013 | 1FE......
758449 KE 1|REEDY CREEK IMPT DIST FLA ..|.09/12/2006 | DUNCAN WILLIAMS, 815,949 835,510 06/01/2016 | 1FE......
759829 VZ 4|RENO NV CAP IMPT ..|.09/06/2006 | STONE & YOUNGBERG.. 2,137,108 2,148,785 04/01/2007 | 1FE......
787889 PY 4|SAINT CHARLES MO SCH DIST ..1.09/12/2006 | DUNCAN WILLIAMS. 608,207 605,000 610,593 03/01/2012 | 1FE......
821022 Y4 6|SHEBOYGAN WIS ..|.07/10/2006 | CALL BY ISSUER 100.00 500,000 500,000 500,000 06/01/2008 | 1FE......
967120 SC 1| WICHITA FALLS TEX .|.09/06/2006 | FIRST SOUTHWEST. 2,074,200 2,000,000 .. 2,121,492 . 08/01/2009 | 1FE......
2499999. Total - Bonds - Political SUDIVISIONS. .....ccurrerrreesirresssresssenes s sssess s sssssssess s ssssssssssssnssssssesss | sessane 18,892,978 | ........ 18,435,000 | .......19,557,079 | .......18,506,960 | ......cc.c.ooo... 0 |...c(142,915) | oo 0] (142,915) | covovvcvennnd 0 [ 19,064,046 |......cc..o.... 0]...(171,068)] .....(171,068) | ....887,5% | ...... XXX..... | .XXX...
Bonds - Special Revenue and Special Assessment
121342 KD 0|BURKE PCR-VAR-A-OGLET .|.09/05/2006 | GOLDMAN SACHS 3,018,000 3,018,000 3,018,000 10/01/2032 | 1FE......
13033K F6 1|CAHFA-VAR-SERQ ..07/14/2006 |LEHMAN BROTHERS........cccoo. | covorveerirecriveneiisenns | v 1,000,000 | .......... 1,000,000 | .........1,000,000 | ...ovvermerermrirnnnnes [errrmerrmnnrninens e [ | o0 [ | s 1,000,000 08/01/2033 | 1FE......
186432 A7 5|CLEVELAND WTRWKS ..|.09/12/2006 | DUNCAN WILLIAMS 25,625 25,000 26,181 01/01/2008 | 1FE......
186432 C3 2|CLEVELAND WTRWKS ..|.09/12/2006 | RAYMOND JAMES 272,380 265,000 277,517 01/01/2015 | 1FE......
186432 YH 7|CLEVELAND WTRWKS .. | ...|.09/12/2006 | DAIN RAUSCHER 216,241 210,000 219,919 01/01/2008 | 1FE......
196630 4Q 7|COLORADO SPRINGS COLO UTILS REV/|...|.09/06/2006 | RYAN BECK & CO.......ccoeevvers | corrrmeernneiinniiniiineiins | covvviis 1,765,352 | .........1,715,000 | ..........1,846,129 | .........1,801,510 | .ccoevrmrrimmrcrnns | cerererne(20,221) | oo [ e 20,221) | v | v 1,781,289 | oo 11/15/2008 | 1FE......
20774W LK 5|CT HFA VAR-SUBSER B-2 .| .07/14/12006 | MERRILL LYNCH.......oovvvmmmveer [ orrmrrernneiernnnesnneins [ cereinns 1,000,000 | ..........1,000,000 | ........1,000,000 | ...ovoormreermmreermmnees [ eerrmmeemmnreninnne [ eermmmermneninnnees [ eevmnresimnnneinns | e [ | o 1,000,000 11/15/2038 | 1FE......
235258 HZ 6|DALLAS TEXCIVIC CTR ... |...[.09/12/2006 | DAIN RAUSCHER 08/15/2014 | 1FE......
235416 TL 8|DALLAS TEX WTRWKS & SWR SYS REV/| ...|.09/19/2006 | FIRST SOUTHWEST. 10/01/2007 | 1FE......
246352 AB 4 |DELAWARE RIV PORT AUTH .40( ... | .09/12/2006 | DAIN RAUSCHER . 253,568 254,107 01/01/2011 | 1FE......
249301 CT 7|DENVER CO URBAN RENEWAL AUTH T4 ...|.09/01/2006 | SINKING FUND REDEMPTION] .. 75,000 75,000 09/01/2007 | 1FE......
31371K 4K 4|FG 254726 .|.09/01/2006 | MBS PAYDOWN 31,767 31,767 08/01/2032 | 1..........
31296L UE 9|FGA12381 ..|.09/01/2006 | MBS PAYDOWN 111,389 111,389 03/01/2033
31296L ZH 7|FGA12544 .|.09/01/2006 | MBS PAYDOWN 34,137 34,137 11/01/2032
31296S WL 6|FGA17851 ..|.09/01/2006 | MBS PAYDOWN 28,223 28,223 05/01/2033
31297A P6 5|FGA23145 ..|.09/01/2006 | MBS PAYDOWN 59,735 59,735 12/01/2033
31297F J5 3|FGA27484 ..|.09/01/2006 | MBS PAYDOWN 37,971 37,971 05/01/2034
312978 ZP 3|FG A37050 .|.09/01/2006 | MBS PAYDOWN 22,267 22,267 06/01/2035 | 1..........
3128K4 QX 6 |FG A44070 ..|.09/01/2006 | MBS PAYDOWN 6,687 ! 6,687 01/01/2036 | 1..
312963 WK 3|FG B11550 ..|.09/01/2006 | MBS PAYDOWN 260,212 260,212 260,212 10/01/2018 | 1..........
312967 6K 3|FGB15374 .|.09/01/2006 | MBS PAYDOWN 165,855 165,855 165,855 03/01/2019 | 1..........
31292H Q3 1|FGC01374 ..|.09/01/2006 | MBS PAYDOWN 7,965 7,965 7,965 06/01/2031 | 1..
31292H UP 7|FG C01490 ..|.09/01/2006 | MBS PAYDOWN 56,125 56,125 56,125 04/01/2032 | 1..
31292H YU 2|FGC01623 .|.09/01/2006 | MBS PAYDOWN 162,046 162,046 162,046 02/01/2033 | 1..
31287P E2 5|FGC63753 ..|.09/01/2006 | MBS PAYDOWN 2,017 2,017 2,017 12/01/2030 | 1..........
31288A X2 6|FG C72497 ..|.09/01/2006 | MBS PAYDOWN 17,945 17,945 17,945 11/01/2030 | 1..........
31294) G9 3|FGE00224 .|.09/01/2006 | MBS PAYDOWN 26,821 26,821 26,821 04/01/2008 | 1..........
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31294K FN 0|FGE01073 ...|.09/01/2006 | MBS PAYDOWN........ccovvumrnrne [ rormrirnnens 9,546 9,546 ...9,450 ...9,469 9,546 0 321 |105/01/2016 | 1..........
31294K M5 1|FGE01280 ...|.09/01/2006 | MBS PAYDOWN 57,647 57,647 ..59,502 9,161 57,647 0 06/01/2017 | 1..
31294K WD 3 |FGE01544 ...|.09/01/2006 | MBS PAYDOWN.......ccovvumreene [ rormrirneens 26,947 26,947 26,947 0 08/01/2018 | 1..........
3128GJ 2E 6|FGE82573 ...|.09/01/2006 | MBS PAYDOWN 7,068 7,068 7,068 0 06/01/2015 | 1..........
3128GY MX 9|FGE93974 ...|.09/01/2006 | MBS PAYDOWN 109,301 109,301 109,301 0 09/01/2017 | 1..
3128H3 LP 4|FGE95734 ...|.09/01/2006 | MBS PAYDOWN 55,579 55,579 55,579 0 09/01/2017 | 1..
3128H4 XR 5|FGE96988 ...|.09/01/2006 | MBS PAYDOWN 30,604 30,604 30,604 0 12/01/2017 | 1..
31283H S8 9|FG G01443 ...|.09/01/2006 | MBS PAYDOWN........ccommvvermins [ wermrrrnnne 27,895 27,895 27,895 0 08/01/2031 | 1..........
31283H S9 7|FG G01444 ...|.09/01/2006 | MBS PAYDOWN.........coomreermine [ wermerrennne 9,638 9,638 9,638 0 06/01/2031 | 1..........
3128LX DL 1|FG G01907 ...|.09/01/2006 | MBS PAYDOWN 80,654 80,654 80,654 0 11/01/2033 | 1..
3128LX MR 8|FG G02168 ...|.09/01/2006 [VARIOUS.........cooovirmerrmrirrriies [ e 45,313 45,526 45,313 0 12/01/2035 | 1..........
3128LX PX 2|FG G02238 ...|.09/01/2006 | MBS PAYDOWN........occomuvrermans [ verrerrrnnne 54,330 54,330 54,330 0 06/01/2035 | 1..........
3128LX QY 9|FG G02271 ...|.09/01/2006 | MBS PAYDOWN 16,583 16,583 16,583 0 04/01/2035
3128MJ DW 7 |FG G08116 ...|.09/01/2006 | VARIOUS...........ccocvvemmrrirrrirnaens [ e 29,834 30,159 29,834 0 12/01/2035
3128MJ D4 9|FG G08122 ...|.09/01/2006 | VARIOUS....... 28,756 29,132 28,756 0 02/01/2036
3128M1 C3 1|FG G11990 ...|.09/01/2006 | VARIOUS....... 19,296 19,379 19,296 0 09/01/2020
3128M1 DD 8|FG G12000 ...|.09/01/2006 | VARIOUS....... 54,114 54,810 54,114 0 11/01/2020
3128M1 KY 4|FG G12211 ...|.09/01/2006 | MBS PAYDOWN 21,922 21,922 21,922 0 12/01/2020
3128MM BN 2 |FG G18044 ...|.09/01/2006 | MBS PAYDOWN.........ccoomreermnee [ wormrrrennne 120,052 120,052 120,052 0 12/01/2019
31282R 4E 1|FG M80821 ...|.09/01/2006 | MBS PAYDOWN.........commveermine [ wormemrennne 59,603 59,603 59,603 0 05/01/2010 | 1..........
312828 AZ 5|FG M80924 ...|.09/01/2006 | MBS PAYDOWN 487,004 487,004 487,004 0 06/01/2011 | 1..
31287P CQ 4|FGLMC PL C63679 6.000......... .1.09/01/2006 | MBS PAYDOWN.......cocccormmrrenns | cervrrrnens 1,685 1,685 1,685 0 01/01/2031 | 1..........
31288C M4 0|FHLMC #C73979 ...|.09/01/2006 | MBS PAYDOWN 35,446 35,446 35,446 0 06/01/2032 | 1..........
312888 LZ 4 |FHLMC C73044 ...|.09/01/2006 | MBS PAYDOWN 41,460 41,460 41,460 0 12/01/2031 | 1..
31393G CN 2|FHR 2545EY ...|.09/01/2006 | MBS PAYDOWN 200,228 200,228 200,228 0 08/01/2011 | 1..
31393M 72 0|FHR 2583 ND ...|.09/01/2006 | MBS PAYDOWN 3,552 3,552 3,552 0 07/01/2009 | 1..
31393N 2K 4|FHR 2583 TD ...|.09/01/2006 | MBS PAYDOWN ...898 898 ..898 0 02/01/2013 | 1..........
31395A XT 7|FHR 2824 EG ...|.09/01/2006 | MBS PAYDOWN.........ccommrvermnne [ worerrernne 166,912 166,912 166,912 0 10/01/2012 | 1..........
31395G FP 2|FHR 2856 TE ...|.09/01/2006 | MBS PAYDOWN 66,503 66,503 66,503 0 07/01/2014 | 1..
31395 R6 5|FHR 2890 AB ...|.09/01/2006 | MBS PAYDOWN.........ccoomrvermnne [ worrreennne 106,851 106,851 106,851 0 06/01/2011 | 1..........
31395L KX 8|FHR 2920 LA ...|.09/01/2006 | MBS PAYDOWN.........coomreermane [ wermerrernne 205,160 205,160 205,160 0 09/01/2014 | 1..........
31395P ZE 5|FHR 2929 BE ...|.09/01/2006 | MBS PAYDOWN 240,625 240,625 240,625 0 05/01/2010
31395R DL 9|FHR 2960 QN ...|.09/01/2006 | MBS PAYDOWN.........ccoovveermine [ wormerrennne 276,082 276,082 276,082 0 01/01/2010
31395T HU 1|FHR 2964 NG ...|.09/01/2006 | MBS PAYDOWN 51,140 51,140 51,140 0 11/01/2010
31395T HV 9|FHR 2964 NH ...|.09/01/2006 | MBS PAYDOWN 92,052 92,052 92,052 0 11/01/2010
31395V RC 5|FHR 2986 GC ...|.09/01/2006 | MBS PAYDOWN 82,187 82,187 82,187 0 08/01/2010
31371K BL 4|FN 253943 ...|.09/01/2006 | MBS PAYDOWN 6,746 6,746 6,746 0 01/01/2016
31371K U4 1 |FN 254503 ...|.09/01/2006 | MBS PAYDOWN.......cccovvumvnens [ rormrirnnens 68,904 68,904 68,904 0 09/01/2009
31371K WK 3 |FN 254550 ...|.09/01/2006 | MBS PAYDOWN..........coomrrermans [ worrerrernne 11,449 11,449 11,449 0 02/01/2032 | 1.........
31371K 2V 2|FN 254688 ...|.09/01/2006 | MBS PAYDOWN 71,264 71,264 71,264 0 10/01/2022 | 1..
31371L CD 9|FN 254868 ...|.09/01/2006 | MBS PAYDOWN.........ccoomrvermane [ wormerrernne 44,777 44777 44,777 0 02/01/2033 | 1..........
31371L CE 7 |FN 254869 ...|.09/01/2006 | MBS PAYDOWN........ccovvumenne [ rormrirneens 24,694 24,694 24,694 0 02/01/2033 | 1..........
31376K FW 1|FN 357581 ...|.09/01/2006 | MBS PAYDOWN 70,301 70,301 70,301 0 01/01/2019 | 1..
31380M MS 2|FN 444169 ...|.09/01/2006 | MBS PAYDOWN ...206 206 ...206 0 8 09/01/2028 | 1..
31380Y SL 5|FN 454223 ...|.09/01/2006 | MBS PAYDOWN 2,694 2,694 2,694 (V1 I 105 | 06/01/2027 | 1..
31381B V9 7|FN 456140 ...|.09/01/2006 | MBS PAYDOWN 13,481 13,481 13,481 (V1 I 472 110/01/2028 | 1..........
31385J QV 3 |FN 545968 ...|.09/01/2006 | MBS PAYDOWN........cccovuvvermans [ wermerrennne 20,563 20,563 20,563 (V1N I 753 [11/01/2016 | 1..........
31385W 2S 7|FN 555285 ...|.09/01/2006 | MBS PAYDOWN 15,017 15,017 15,017 0 597 [08/01/2031 | 1..
31385X FK 8| FN 555570 .1.09/01/2006 | MBS PAYDOWN.......coccoormvrrvnns | corvrienens 14,672 14,672 14,672 0 587 |07/01/2031 | 1..........
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31385X GQ 4 |FN 555607 4.500... ... .09/01/2006 | MBS PAYDOWN........coceuuvrvevns | vrrerrernnes 18,516 18,516 .18,522 ..18,521 18,516 0 550 [12/01/2017 | 1..........
31386S BW 6|FN 571653 ...|.09/01/2006 | MBS PAYDOWN 4,341 4,341 4,314 4,323 4,341 0 07/01/2015 | 1..
31391P UV 6|FN 672996 ...|.09/01/2006 | MBS PAYDOWN.........ccoouuvrveeens | crrerrernnes 71,638 71,638 ..71,692 ..58,601 71,638 0 06/01/2017 | 1.ecoreeee
31391W 5R 8|FN 679556 ...|.09/01/2006 | MBS PAYDOWN 27,850 27,850 ..28,332 27,850 0 12/01/2017 | 1..........
31400F PB 7 |FN 686318 ...|.09/01/2006 | MBS PAYDOWN 51,644 51,644 51,644 0 09/01/2017 | 1..
31400Q TN 3|FN 694557 ...|.09/01/2006 | MBS PAYDOWN 8,320 8,320 8,320 0 07/01/2032 | 1..
31400R CF 6|FN 694970 ...|.09/01/2006 | MBS PAYDOWN 42,293 42,293 42,293 0 11/01/2017 | 1..
31400Y FU 5|FN 701379 ...|.09/01/2006 | MBS PAYDOWN........ccommvvermins [ wermrrrnnne 14,624 14,624 14,624 0 11/01/2017 | 1..........
31401B P6 6|FN 703445 ...|.09/01/2006 | MBS PAYDOWN.........coomreermine [ wermerrennne 177,662 177,662 177,662 0 12/01/2017 | 1..........
31401H UX 8|FN 708998 ...|.09/01/2006 | MBS PAYDOWN 19,837 19,837 19,837 0 01/01/2033 | 1..
31401W G2 9|FN 720317 ...|.09/01/2006 | MBS PAYDOWN.......cccovvvmreens [ rormrirnens 14,022 14,022 14,022 0 01/01/2018 | 1..........
31401X BJ 5|FN 721041 ...|.09/01/2006 | MBS PAYDOWN........occomuvrermans [ verrerrrnnne 7,355 7,355 7,355 0 05/01/2033 | 1..........
31402F DL 6|FN 727407 ...|.09/01/2006 | MBS PAYDOWN 27,590 27,590 27,590 0 03/01/2018
31402R SH 3|FN 735920 ... .09/01/2006 | MBS PAYDOWN........coocuuvreeers | vrrerrrrnnes 10,103 10,103 10,103 0 03/01/2020
31403Y G6 4|FN 761721 ...|.09/01/2006 | MBS PAYDOWN 13,041 13,041 13,041 0 10/01/2032
31404B VC 3|FN 763911 ...|.09/01/2006 | MBS PAYDOWN 78,879 78,879 78,879 0 09/01/2018
31404N WB 8|FN 773842 ...|.09/01/2006 | MBS PAYDOWN 93,220 93,220 93,220 0 08/01/2033
31404R MD 6|FN 776256 ...|.09/01/2006 | MBS PAYDOWN 3,294 3,294 3,294 0 11/01/2033
31404U CL 2|FN 778675 ...|.09/01/2006 | MBS PAYDOWN.........ccoomreermnee [ wormrrrennne 28,693 28,693 28,693 0 01/01/2019
31404Y KL 5|FN 782499 ...|.09/01/2006 | MBS PAYDOWN.........commveermine [ wormemrennne 82,756 82,756 82,756 0 01/01/2034 | 1..........
31405C HF 9|FN 785130 ...|.09/01/2006 | MBS PAYDOWN 363,934 363,934 363,934 0 03/01/2019 | 1..
31405R 7F 7|FN 797494 ...|.09/01/2006 | MBS PAYDOWN.........ccoomveermune [ wermerrennne 188,236 188,236 188,236 0 11/01/2034 | 1..........
31406W US 1|FN 822393 ...|.09/01/2006 | MBS PAYDOWN 50,203 50,203 50,203 0 03/01/2035 | 1..........
31406Y 4L 1|FN 824427 ...|.09/01/2006 | MBS PAYDOWN 118,694 118,694 118,694 0 02/01/2035 | 1..
31407H ZH 2|FN 831544 ...|.09/01/2006 | MBS PAYDOWN 23,293 23,293 23,293 0 03/01/2036 | 1..
31407Y RS O0|FN 844797 ...|.09/01/2006 | MBS PAYDOWN 38,291 38,291 38,291 0 07/01/2035 | 1..
31409) PA 2|FN 872617 ...|.09/01/2006 | VARIOUS....... 60,440 60,270 60,440 0 05/01/2036 | 1..........
31409W NY 3|FN 880707 ...|.09/01/2006 | MBS PAYDOWN.........ccommrvermnne [ worerrernne 6,161 6,161 6,161 0 03/01/2036 | 1..........
31379J Z2 5|FNMA POOL #421161 ...|.09/01/2006 | MBS PAYDOWN 5,920 5,920 5,920 0 08/01/2012 | 1..
31379Q 2H 2|FNMA #426576 ...|.09/01/2006 | MBS PAYDOWN.........ccoomrvermnne [ worrreennne 4,289 4,289 4,289 0 12/01/2026 | 1..........
31388P XQ 9|FNMA #610987 ...|.09/01/2006 | MBS PAYDOWN.........coomreermane [ wermerrernne 88,713 88,713 88,713 0 03/01/2016 | 1..........
31390L RG 3| FNMA #649487 ...|.09/01/2006 | MBS PAYDOWN 2,862 2,862 2,862 0 04/01/2032
31389V SD 0|FNMA PL # F636916 ...|.09/01/2006 | MBS PAYDOWN.........ccoovveermine [ wormerrennne 23,894 23,894 23,894 0 11/01/2016
31371K R3 7|FNMA PL 254406 ...|.09/01/2006 | MBS PAYDOWN 21,434 21,434 21,434 0 11/01/2031
31387N 2W 6| FNMA PL 589489 ...|.09/01/2006 | MBS PAYDOWN 57,706 57,706 57,706 0 11/01/2015
31389N 4X 0| FNMA PL# 630938 ...|.09/01/2006 | MBS PAYDOWN 68,460 68,460 68,460 0 08/01/2016
31389P MP 2 |FNMA PL# 631366 ...|.09/01/2006 | MBS PAYDOWN 170 770 170 0 07/01/2016
31400Y ET 9|FNMA PL#701346 ... .09/01/2006 | MBS PAYDOWN........coocuuvrvevrns | vorerrrrnnns 25,818 25818 25,818 0 05/01/2032
31359U ZR 9|FNMA REMIC 98-W8 A6 ...|.09/01/2006 | MBS PAYDOWN.......c.covvvmrrns [ rormrirrnens 33,227 33,227 33,227 0 06/01/2013 | 1..........
31379R VS 4 |FNMA#427325 ...|.09/01/2006 | MBS PAYDOWN 8,586 8,586 8,586 0 05/01/2012 | 1..
31379T TE 4 |FNMA#429049 ...|.09/01/2006 | MBS PAYDOWN.........ccoomrvermane [ wormerrernne 5,611 5,611 5611 0 11/01/2012 | 1..........
31392F 5Y 9|FNR2002-77 CG ... .09/01/2006 | MBS PAYDOWN.........ocouuvrveeens | crmerrrrnnes 21,560 21,560 21,560 0 05/01/2010 | 1..........
31392H SC 8|FNR 20034 PG ...|.09/01/2006 | MBS PAYDOWN 228,859 228,859 228,859 0 12/01/2006 | 1..
31393B 2U 8|FNR 2003-60 NA ...|.09/01/2006 | MBS PAYDOWN 76,765 76,765 76,765 0 09/01/2013 | 1..
31393Y 3A 1|FNR2004-55 LA ...|.09/01/2006 | MBS PAYDOWN 153,407 153,407 153,407 0 08/01/2014 | 1..
31394A S2 3|FNR2004-74 BA ...|.09/01/2006 | MBS PAYDOWN 176,442 176,442 176,442 0 11/01/2015 | 1..........
31394C 7A 4|FNR 2005-30 BC ...|.09/01/2006 | MBS PAYDOWN........cccovuvvermans [ wermerrennne 143,317 143,317 143,317 0 10/01/2017 | 1..........
31394C N3 2|FNR2005-33 VA .1.09/01/2006 | MBS PAYDOWN.......coccvomvrrvens | corvrnenens 27,616 27,616 27,616 0 03/01/2016 | 1..........
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31394E GN FNR 2005-62 HA 5.000............ ...|.09/01/2006 | MBS PAYDOWN..........ccoouvvrmnns [ worrerrennne 125,242 125,242 3,248 125,242 . (VN I 1,551 [01/01/2015 | 1..........
480256 CG 9|JONESBORO ARKCITY WTR&LT  3.7...|.09/06/2006 | RAYMOND JAMES . SRS (SOOI 1,942,756 | .......... 1,965,000 | ..........1,963,310 | ......... 1,963,379 | ..cooeormmmrirrens | crrrriireenenB79 [ | v 379 [ | v 1,963,759 11/15/2008 | 1FE......
49130P RT 3|KY HSG-VAR-AMT-B 3.700...... .| .07117/2006 [ VARIOUS.........oocoovevrerrerineinns [ i 500,000 500,000 500,000 07/01/2032 | 1FE......
57419N 5C 4|MARYLAND ST CMNTY DEV ADMIN DEP| ...|.09/01/2006 | CALL BY ISSUER 100.000....... 60,000 60,000 . e [ e 283) [ [ e 63,595 03/01/2032 | 1FE......
57585K PG MASSACHUSETTS ST HEALTH & EDL FA ...|.09/05/2006 | LEHMAN BROTHERS 2,900,000 2,900,000 2,900,000 06/01/2035 | 1FE......
574216 UG MD ST H&H EDL JOHN HOPKINS UN 6| ...|.07/01/2006 | MATURITY . 2,000,000 2,000,000 2,000,000 07/01/2006 | 1FE......
59259N HR 7|METROPOLITAN TRANSN AUTH NY DEL] ... |.09/12/2006 | MORGAN KEEGAN & CO INC | .. . 535,510 500,000 551,228 11/15/2014 | 1FE......
59334D BD MIAMI ETC WIS VAR-REF 3.580... | ...|.07/17/2006 | DAIN RAUSCHER B TR IR 1,500,000 | .......... 1,500,000 | ..........1,500,000 | ..oovvermrrermrmrrnenes [ errverrnnsrninnne e e | o0 e | s 1,500,000 10/01/2025 | 1FE......

.......... 1,034,500 | ..........1,000,000 |..........1,113,580

594570 HK 2 |MICHIGAN PUB PWR AGY REV 5.2§ ...|.09/06/2006 | CITICORP SECURITIES.......... 1,046,601 01/01/2009 | 1FE......
60416H DY 7|MINNESOTA STHIGHERED FACS  4....|.09/06/2006 | MERRILL LYNCH SRRSO PSR 1,183,373 v 1,219,280 1,203,731 03/01/2010 | 1FE......
605360 ME 3| MISSISSIPPI HOSP EQUIP & FACS AU 3| ... |.07/18/2006 | GOLDMAN SACHS...........ccccoes | vorvnnrines 3,950,000 | ..........3,950,000 | ......... 3,950,000 3,950,000 05/15/2016 | 1FE......
645916 DK 0|NEW JERSEY ECONOMIC DEV AUTH | ...|.09/06/2006 | GOLDMAN SACHS.......cccoovvvves | covviisimmnnrrnrvvvviinininns | cvvviienns 1,187,911 | ........1,110,000 | ......... 1,258,107 | ......... 1,223,807 | ..ccooovvvviiieecns | earerd(17,208) | o | aeeend(17,208) | s [ s 1,206,604 05/01/2010 | 1FE......
646080 GN 5|NEW JERSEY ST HIGHER ED ASSISTAN| ... | .09/28/2006 | DAIN RAUSCHER ,500,000 .1,500,000 1,500,000 05/28/2038 | 1FE......

.......... 1,096,450

646135 X4 O0|NEW JERSEY ST TRANSN TR 5.00( ... | .09/06/2006 | AG EDWARDS...........ccocoommvvies | cormmmerriiissneniiiisnnnns | covvvvnens 1,036,580 | ..........1,000,000 |..........1,096,450 |........1,071,098 | .ccoooiiivmmmicce | woreeeec(13,753) | i | e (13,753) [ | v 1,057,345 06/15/2009 | 1FE......
646135 WM 1| NEW JERSEY STTRANSNTRFD 6.0 ... | .09/06/2006 | AG EDWARDS . 2,221,180 | ... 2,000,000 | ... 2,365,420 2,305,188 | ..o [ e 2,272,439 12/15/2011 | 1FE......
686088 BG 2|OR ST DEPT ADMIN 5.000....... ....09/19/2006 | SALOMON SMITH BARNEY HU ........cccoovnrvviiiimnnnns | covvvrnens 1,785,408 ..1,828,010 ( 1,809,372 09/01/2010 | 1FE......

=2 OO =2 ~NNPAEODOREDOONWOODODON-OUOWNNUNONDWORN

68607D CY 9|OREGON ST DEPT TRANSN HWY 5/...1.09/06/2006 | CITICORP SECURITIES.......... [ ccorereermreeerrnreeernneeens ,596,624 ..1,628,731 . . . 1,610,326 11/15/2008 | 1FE......
708840 FV 0|PAINTERGOVT COOP SPLTAXREV £ ...|.09/06/2006 | WACHOVIA/FIRST UNION... 2,021,820 2,000,000 |..........2,221,400 | ..........2,069,370 | ...oceevreerremrres | correrns ! 2,036,562 06/15/2007 | 1FE......
709222 BX 0|PATPK VAR-REF-SER D 3.670... | ...|.07/17/2006 | DAIN RAUSCHER B SO 1,500,000 | .......... 1,500,000 S SRRSO 0 ) SRR IO 1,500,000 07/15/2041 | 1FE......
706437 ET 3|PEMBROKE PINES FLA PUB IMPTREV |...|.09/12/2006 | DAIN RAUSCHER B [ 271,283 250,000 | ............. , 278,105 10/01/2016 | 1FE......
708840 HB PENNSYLVANIUA INTERGOVERNMENT} ... | .07/19/2006 | DAIN RAUSCHER e . 2,500,000 2,500,000 |. . . 2,500,000 06/15/2020 | 1FE......
727199 CE PLANO ISD L - ...|.09/12/2006 | DAIN RAUSCHER I 700,709 660,000 | ............ ) 719,022 02/15/2011 | 1FE......
744129 ET 0|PROVO CITY UTAH ENERGY SYS  5.(...|.09/06/2006 | AG EDWARDS........ccocoormmvrrrnee | crrvrnrerens 2,044,400 2,000,000 | .......... 2,224,420 2,076,045 05/15/2008 | 1FE......
796253 TU SAN ANTONIO ELEC & GAS 5.250 | ...{.09/12/2006 | DAIN RAUSCHER.........cccccovines | vorirmerineiisniinsiieniins | i 1,042,690 | .......... 1,000,000 11,096,900 |........ 1,072,893 | oooovrveirecies | e (13,881) e | eeieend(13,881) [ s | i 1,059,011 02/01/2015 | 1FE......
800051 AN 4|SANDOVAL CNTY N M INCENTIVE PAYM ... |.09/06/2006 | CAPITAL INST'L SERVICES 2,403,624 2,400,000 2,473,728 2,408,370 12/01/2006 | 1FE......
80207G AD 9|SANTA FE MFH-B-TXB-TU 6.710.. | ... [ .08/01/2006 | CALL BY ISSUER 100.000....... . . 5,000 5,000 ..5,188 5,064 08/01/2012 | 1FE......
80218M DX 6|SANTA FE SPRINGS CALIF CMNTY DEV|...|.09/01/2006 | SINKING FUND REDEMPTION] ............ 160,000 160,000 ....159,845 160,000 09/01/2008 | 1FE......
803093 AR 4|SAPULPA OKLA MUN AUTH CAP 5.6 ...|.09/06/2006 | MORGAN STANLEY DEAN WIT......cccoonmrreermmrirnnees | orereeens 1,614,300 | .......... 1,500,000 | .......... 1,704,105 | .o 1,674,506 | oo | eeeeen(23,251) [ o | eeeeenn(23,251) | i | e 1,651,255 07/01/2010 | 1FE......
810489 DK 7|SCOTTSDALE ARIZ MUN PPTY 5.5( ... |.09/06/2006 | FIDELITY BROKERAGE SERV] .. 2,182,565 2,080,000 2,295,446 2,204,526 07/01/2009 | 1FE......
873825 CK 7|TAHOE FOREST CALIFORNIAHOSP 17 ...|.07/01/2006 | SINKING FUND REDEMPTION|............ 15,000 15,000 15,000 07/01/2009 | 1FE......
927790 BF 1|VA TRN-FEDERAL HWY RE 5.000 | ...|.09/07/2006 | HUTCHINSON SHOCKEY ERL| .....covvvermmrerrmreerans | weverrnees 1,039,250 | .......... 1,000,000 | .......... 1,132,830 | .......... 1,091,409 B [ v | ereeeeene(16,366) | e | e 1,075,043 10/01/2009 | 1FE......
927734 KQ 5|VIRGINIABEACH VAREF-PUB| 5.25( ... |.09/06/2006 | CITICORP SECURITIES.......... . 2,077,360 2,000,000 |. .2,228,600 22,120,752 | coverveneeinns | e 2,095,327 03/01/2009 | 1FE......
944314 JP 9| WAYNE CHRTR ARPT-AMT 3.460| ... | .07/14/2006 | MERRILL LYNCH........ccccovvornune | vorvrnrenens 3,000,000 3,000,000 | ......... 3,000,000 3,000,000 12/01/2008 | 1FE......
97689P 2C 1|WIHSG HM OWNRSHIP-D 3.650. | ... [ .07/14/2006 | MERRILL LYNCH........ccooovvrmune [ corrrmmmrirmmrrnnneininnns | covveeeens 1,000,000 | .......... 1,000,000 |.......... 1,000,000 | ..oovvermcrerrrnenneees [ e e [ e | o0 [ | 1,000,000 09/01/2036 | 1FE......
98322P _UR 8| WYOMING DEV-ADJ-AMT-7 3460 ...|.07/17/2006 | MERRILL LYNCH.......c..coocouvneer [ eornnnnennae 3,000,000 | ..........3,000,000 .3,000,000 3,000,000 06/01/2031 | 1FE......
3199999. Total - Bonds - Special Revenue & Assessment... ........ 71,949441 | ........ 70,748,348 4445535 | ........45408,036 | ...............0 | .....(475,085) | ................0 | ......(475,085) | .............0 |...... 72457911 |............0 |....(508,469) | .....(508,469) | .2,228,282 |...... XXX..... XXX
Bonds - Public Utilities
882556 AA 1 |TEXAS MUNICIPAL GAS CORP 2.60)...|.07/01/2006 | SINKING FUND REDEMPTION] ............ 150,000 150,000 150,000 . (] I 3,900 |07/01/2007 | 1FE......
87971M AC 7|TELUS CORPORATION 8.000... | F 1.09/13/2006 | MERRILL LYNCH.......ccccoosvvinans v, 823,553 750,000 834,525 s (10,973) | ....... (10,973)| ...... 37,833 | 06/01/2011 | 2FE......
3899999. Total - Bonds = PUbBIiC UIlIHIES........vvueieeiieisiisiiiisirissisesssssisssssississieenes 973,553 900,000 0 984,525 0] (10,973) | ....... (10,973)] ...... 41,733 |..... XXX..... | . XXX...
Bonds - Industrial and Miscellaneous
004421 BK 8|ACE 2002-HE3 M3 .1.09/25/2006 | MBS PAYDOWN........ccocoomermmcer | corrrrrinns 15,392 15,392 | oviereere 15,392 | s [ e [ e 0 15,392 . (1 I 119 |03/25/2008 | 2FE......
00441R AJ 6|ACERV 2001-RV1E ...|.09/20/2006 | MBS PAYDOWN 13,146 13,146 | oo 13,146 | 13,048 | 98 | 98 13,146 . (V1 I 613 |09/20/2021 |3FE......
BCCOOH 34 1|AMHPT 1996-2 B2 ...|.09/15/2006 | VARIOUS....... . 4,502 . U O 0 4,502 . 0 276 |11/15/2026 |6FE......
031733 AQ 1|ARC 2004-1 B1 144A ...|.09/30/2006 | REDUCTION IN BASIS ADJUS] .....coooereerreneinnien [ eerreeeenns s | s | s | s | s (VN ISR IR . 0 06/25/2032 | 3FE......
05947U LH 9|BACM 2003-1 A1 ...|.09/01/2006 | MBS PAYDOWN 21,305 236 236 21,305 . 0 548 [01/01/2012 [1FE......
997654 34 8|BANC ONE CD ... :09/30/2006 | MATURITY.....oocovvrrrimreermvnnnes [ eereeeennne 50,000 | ..cccrreeerns50,000 | vovrrirrrser50,000 | covvirirrnn50,000 | ooviervrireies | e 0 50,000 . (V1N I 741 109/30/2009 | 1..........
997652 95 3|BANKONE CD .1.09/22/2006 | MATURITY ...coovvvrrnrimneriirnenns | cervinenens 20,000 |...............20,000 | ..c0vee0ree0ri20,000 | coooiienrrni20,000 | eooionioiiieis | e 0 20,000 . 0 319 09/22/2008 | 1..........
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05949A PF 1|BOAMS 2004-7 5A52 5.250........ .1.09/01/2006 | MBS PAYDOWN........ccocomvrrmmrnr | corrrrrinns 62,646 62,646 393 62,646 0 02/01/2016 | 1FE......
05949A PN 4 |BOAMS 2004-7 6A1 4.500......... ...|.09/01/2006 | MBS PAYDOWN 53,013 53,013 367 53,013 0 07/01/2019 | 1FE......
110122 AM 0 [BRISTOL-MYER SQB FLTR 4.829 |...|.08/09/2006 | UBS SECURITIES........c.ccooovves | corrriranns 250,313 250,000 0 250,000 313 313 09/15/2023 | 1FE......
07384Y CU 8|BSABS 2002-1 1A5 6.390.......... | ... | .09/01/2006 | MBS PAYDOWN........cooovormmmeer | corriernnes 1,491 1,491 1,491 0 03/01/2016 | 1FE......
12189P AF 9 |BURLINGTON/SANTA 7.570.....|...|.07/02/2006 | SINKING FUND REDEMPTION] .. 1,510 1,510 1,510 0 01/02/2021 | 1FE......
144418 AN 0|CARRAMERICA REALTY CORP 3.6|...|.07/13/2006 | TENDER OFFER.......ccoovveemmrees | conrerrereermneeersneeennns 970,000 | .......... 1,000,000 3,131 982,908 | ..ooerreeriens | e 12,908) | ....... (12,908) 04/01/2009 | 2FE......
14912L X6 3|CATERPILLARFIN SERV CRP 259 ... |.07/15/2006 | MATURITY. 2,000,000 2,000,000 0 2,000,000 0 07/15/2006 | 1FE......
12506Y BC 2|CDCMC 2003-HE1 B2 FLTR 8.483. | ...|.09/25/2006 | MBS PAYDOWN........cocommvrermuns [ wermerrernne 2,494 2,494 0 2,494 0 09/25/2008 | 3FE......
12506Y BT 5|CDCMC 2003-HE3 B3 8.831...... ...|:09/25/2006 | MBS PAYDOWN........cccommvvermiee [ wermerrennne 247,728 247,728 0 247,728 0 02/25/2010 | 2FE......
151313 AL 7 |CENDANT CORP ...|.08/15/2006 | MATURITY 500,000 500,000 500,000 0 08/15/2006 | 2FE......
161551 FS 0|CFAB 2002-2 1A5 ..|.09/01/2006 | MBS PAYDOWN.........covvumrens [ rorerirnnns 364,267 364,267 364,267 0 02/01/2020 | 1FE......
16162W NE 5|CHASE 2005-S3 A4 ..1.09/01/2006 | MBS PAYDOWN........cocommvrermans [ werrerernnne 118,619 118,619 118,619 0 10/01/2009 | 1FE......
12669F J8 7 |CHWL 2004-13 2A1 ...|.09/01/2006 | MBS PAYDOWN . 245,334 245,334 0 12/01/2012 | 1FE......
172850 BB 4|CITRV 1999-A B ... .09/30/2006 | REDUCTION IN BASIS ADJUS] ....vvvoeiirriiinneins [ eeremeeimneiinenseinnees [ eenmeeinssesnsseinnens | eovnnesinssesnnsssnnns | eovinnsenssssssnsssnns | sessnmssssnnsssnns | sevssmsssssnnmsssnnns | annsssmssssssnnsss | svsssnmssssnnssssss0. | voneesnesssssnnes | cosssennnns 0 04/15/2010 | 4FE......
172973 YT 0|CMSI2004-5 1A3 ..|.09/01/2006 | MBS PAYDOWN 61,776 61,776 [V I 1,752 [10/01/2017 |1FE......
172973 P3 7|CMSI2005-1 2A1 ...|.09/01/2006 | MBS PAYDOWN 81,765 81,765 0 [ 1,940 |02/01/2020 | 1FE......
20033T AF 2|COMED 1998-1 A6 ...|.09/25/2006 | MBS PAYDOWN 165,760 165,760 0 6,999 |06/25/2007 | 1FE......
14040K BX 5|COMT 2001-5A ...|.08/15/2006 | MBS PAYDOWN........cocommrrermnne [ eormreemmeeernmenesnneenns [ cereernan 4,000,000 | ..........4,000,000 | .........4,193,750 | .........4,061,619 | .cccovvrrcirmmrcrns | verreerne(81,619) | v | errerena(B1,619) | s | e 4,000,000 0 |...141,333 | 08/15/2006 | 1FE......
21075W FZ 3| CONHE 1997-4 A7 ...|.09/01/2006 | MBS PAYDOWN.........ccoomreermnee [ wormrrrennne 1,833 1,833 12/01/2009 | 1FE......
22237L LQ 3|COUNTRYWIDE HOME LOAN 5.5 ...|.08/01/2006 | MATURITY......coocrmmrrrmmmeermmnnenns | eermrremseessnsmeeinsnnens [ vvreennns 1,000,000 | ..........1,000,000 |..........1,064,500 | .........1,013,302 | ..ccccconmrrrrmune | wrrreen(13,302) | covorrrirrrrrins | eerreenn(13,302) [ oo | e 1,000,000 08/01/2006 | 1FE......
17309N AA 9| CRMSI 2006-1 A1 ...|.09/01/2006 | MBS PAYDOWN 21,658 21,658 07/01/2036 | 1FE......
22540A ES 3|CSFB 1997-C2 A3 ...|:09/11/2006 | MBS PAYDOWN........ccommveermiee [ wermerrennne 127,705 127,705 | oo 132,464 | o 131,305 | e | e ene(3,600) | oo | s 127,705 11/11/2007 | 1FE......
22540V EH 1|CSFB 2001-CKN5 A3 ..|.09/01/2006 | MBS PAYDOWN 36,723 36,723 | oo 38,858 | 037,962 | i | evrieerennn(1,239) 36,723 10/01/2009 | 1FE......
22541N UH 0| CSFB 2002-CP5 A1 ...|.09/01/2006 | MBS PAYDOWN 28,304 28,304 28,304 05/01/2012 | 1FE......
22540V UM 2| CSFB 2002-HE1B ...| .08/29/2006 | MBS PAYDOWN 4,178 4,178 4,178 02/25/2010 | 3FE......
22541S HS 0|CSFB 2004-C2 A1 ...|.09/01/2006 | MBS PAYDOWN 40,667 40,667 | ...ccc00erre39,040 | iiiir039,312 | e | e 1,355 [ | i 40,667 12/01/2013 | 1FE......
225458 PD 4|CSFB 2005-AGE1B3 FLTR ...|.09/25/2006 | MBS PAYDOWN ...265 265 ...265 06/25/2012 | 2FE......
25179M AF 0|DEVON ENERGY . .| .08/01/2006 | MATURITY......ooomrrerrmmrrimnreens [ eormeeermmeeemmeeesnnnens | ceveennns 1,850,000 | .......... 1,850,000 | ..........1,849,168 | ......... 1,849,832 | ...cocconmrrccrmene | v 168 [ oo | i 168 [ | e 1,850,000 08/01/2006 | 2FE......
23322B FZ 6|DLJCM 99-CG3 A1A 7.120 ...|.09/01/2006 | MBS PAYDOWN . 12,900 12,900 | v 13,940 | i 13,387 | e | veeeerene(888) | s | i 12,900 10/01/2008 | 1FE......
257867 AP 6|DONNELLEY (R.R.) & SONS 4.950. | ...|.08/10/2006 | SALOMON SMITH BARNEY HL|............ 471,955 500,000 482,110 05/15/2010 | 1FE......
31846L BT 2|FAMLT 1998-1F NOTE ..1.09/01/2006 | MBS PAYDOWN.........ccoomveermmee [ wormrrrennne ...285 285 | covererreeeren289 | 285 [ e [ e ...285 10/01/2018 | 1FE......
35729P FA 3|FHLT 2004-C M8 ...| .07/25/2006 | MBS PAYDOWN 1,232 1,232 1,232 04/25/2034 | 3FE......
31396C 3C 2|FHRRR003 AG ..1.09/01/2006 | MBS PAYDOWN.........ccommveermuee [ wormereennne 84,150 84,150 84,150 08/01/2014 | 1..........
32054Y AC 7|FIB2000-1 A FLTR ...|.09/15/2006 | MBS PAYDOWN 21,527 21,527 21,527 10/15/2018 | 5FE......
34527R JX 2|FORDO 2003-B A4 ...|:08/15/2006 | MBS PAYDOWN........cocommreemane [ eormemremnerereenennseens [ evveeinns 1,209,758 | .......... 1,209,758 | ........1,209,693 | ........1,209,750 | ..oovvvrrvvrerrene | o8 [ [ o8 [ | e 1,209,758 12/15/2006 | 1FE......
302570 AK 2|FPL GROUP CAPITAL INC. 7.625.. | ...|.09/15/2006 | MATURITY. 3,200,000 | .......... 3,200,000 295,755 3,200,000 09/15/2006 | 1FE......
337367 AB 2|FULBA 1998-C2 A2 6.560.... ...|.09/01/2006 | MBS PAYDOWN 113,085 113,085 3,072 113,085 11/01/2008 | 1FE......
337378 AA 1|FUNBC 1999-C4 A1 7.184......... ...|.09/01/2006 | MBS PAYDOWN.......cccovvumvnens [ rormrirnnens 13,507 13,507 ..13,889 13,507 09/01/2007 | 1FE......
33736X AA 7 |FUNBC 2000-C1 A1 7.739......... ...|.09/01/2006 | MBS PAYDOWN..........coomrrermans [ worrerrernne 29,544 29,544 31,441 29,544 12/01/2008 | 1FE......
36962G E3 4 |GENERAL ELEC CAP CORP 2.750) ...|.09/25/2006 [ MATURITY ....coverumrirrrnnrinnies [ emerrreneneenseesenienes | eevenneens 1,000,000 | .......... 1,000,000 | .............998,780 | ...........999,695 | ....occovivrrni | wrrverrneennn305 [ | 305 [ [ e 1,000,000 09/25/2006 | 1FE......
361849 DY 5|GMACC 1998-C2 A2 ..1.09/01/2006 | MBS PAYDOWN.........ccoomvvermnee [ worrreernne 92,852 92,852 92,852 07/01/2008 | 1FE......
361849 FT 4|GMACC 1999-C2 CL A1 ..|.08/01/2006 | MBS PAYDOWN.........ccoomrvrmnce [ oo 5452 5,452 5,452 02/01/2007 | 1FE......
393505 UW 0 |GT 1997-4 M1 ...|.09/15/2006 | MBS PAYDOWN 3,161 3,161 3,161 02/15/2023 | 4FE.......
393505 YB 2|GT 1997-8 B1 ...|.09/15/2006 | MBS PAYDOWN 32,918 32,918 32,918 08/15/2009 | 6FE......
393505 T5 1|GT 1999-1 M1 ...|.07/13/2006 | VARIOUS....... 194,906 147,480 147,480 11/01/2022 | 5FE......
393505 W4 0|GT 1999-2 M1 ...|.07/13/2006 | VARIOUS....... 540,316 410,749 410,749 01/01/2022 | 5FE.......
43812G AD 4|HAROT 2003-3 A4 ..1.09/20/2006 | MBS PAYDOWN.........covmvrermans [ worrrrrnnne 358,056 358,056 | .............360,028 | .............358,701 | ..coevrrivmrriirens | correreeeena(6844) [ oo [ e 358,056 02/21/2008 | 1FE......
43812H AD 2 |HAROT 2003-4 A4 ...|.09/15/2006 | MBS PAYDOWN 169,520 169,520 169,520 05/15/2008 | 1FE......
437084 HL 3|HEAT 2005-1 A3 .1.09/25/2006 | MBS PAYDOWN.......cccvomvrvves | corvrienens 645,400 645,400 | ............048,434 | ....coorvvirinirninns v | e (1,034) | 645,400 02/25/2016 | 1FE......
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Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year|  Date (a)
42307T AC 2|HEINZ (H.J.) FINANCE CO 6.625.... | ...|.08/10/2006 | LEHMAN BROTHERS.........ccco. | werrruunrnes 517,070 500,000 ..512,154 | ... 512,048 5,022 07/15/2011 | 2FE......
40430G AJ 9|HFCHC 2005-3 M1 ... .09/20/2006 | MBS PAYDOWN 140,517 140,517 140,517 140,517 09/20/2013 | 1FE......
452547 MV 3|IMSA 2003-2 A4 ...09/01/2006 | MBS PAYDOWN........cooceevreeens | crrerrerenes 116,057 116,057 ....108,903 116,057 07/01/2032 | 1FE......
456606 BJ 0|INHEL 2000-C MF1 ..|.07/25/2006 | MBS PAYDOWN 3,353 3,353 3,353 3,353 10/01/2009 | 2FE......
456606 DE 9|INHEL 2001-C B ...|.09/25/2006 | MBS PAYDOWN 20,359 20,359 ..20,359 20,359 03/25/2008 | 4FE......
47214T AA 7 |JCPL 2002-A A1 ...|.09/05/2006 | MBS PAYDOWN 49,367 49,367 .51,944 49,367 12/05/2007 | 1FE......
46625M PL 7 |JPMCC 2002-C2 A1 ...|.09/01/2006 | MBS PAYDOWN 15,303 15,303 14,831 15,303 11/01/2011 | 1FE......
46625M WW 5 | JPMCC 2003-CB6 A1 ...|.09/01/2006 | MBS PAYDOWN........ccommvvermins [ wermrrrnnne 36,350 36,350 36,350 12/01/2012 | 1FE......
525198 AW 3 |LABMH 2002-A B2 .1.08/15/2006 | MBS PAYDOWN.......covvomrrrerns | ceremmmrmmnenninsneinnnnns | onseeessneesssneeens 84 B4 | e84 | BT | i3 s [ | e [ e | e 84 10/15/2011 | 4FE......
52108H FK 5|LBUBS 2001-C3 A1 ...|.09/11/2006 | MBS PAYDOWN 211,298 211,298 211,298 12/11/2010 | 1FE......
52108H 6S 8|LBUBS 2005-C5 A1 ..1.09/11/2006 | MBS PAYDOWN........coocevrrevnnns | crrerrernnns 153,852 153,852 153,852 03/11/2010 | 1FE......
86359D MU 8|LXS 2005-2 2A1A ...|.09/25/2006 | MBS PAYDOWN........oocovuvvermans [ werrerernnne 703,316 703,316 703,316 05/25/2007 | 1FE......
589962 CV 9|MESC 13 M1 ...|.09/29/2006 | MBS PAYDOWN ..254 254 ..254 08/01/2015 | 6FE......
59001F AZ 4|MMLT 2004-1B1FLTR ..1.09/25/2006 | MBS PAYDOWN..........coouvrrmnns [ worrerrernne 122,612 122,612 122,612 11/25/2009 | 3FE......
61745M FG 3 |MSC 1998-HF1 A2 ..|.09/01/2006 | MBS PAYDOWN 246,901 246,901 246,901 01/01/2008 | 1FE......
61745M ES 8|MSC 1998-WF1 A2 ...|.09/01/2006 | MBS PAYDOWN 258,434 258,434 258,434 12/01/2007 | 1FE......
61746W RT 9|MSDWC 2002-HE2 B1 FLTR 7.480. | ...|.09/25/2006 | MBS PAYDOWN . 2,089 2,089 2,089 01/25/2008 | 4FE......
62621D AA 8| MUNI CORRECTIONS FINANCE 8.4]...1.08/01/2006 | SINKING FUND REDEMPTION] .. 24,569 24,569 24,569 08/01/2016 | 2FE......
655356 JE 4|NASC 1998-D6 A1A 6.280......... ..|.09/11/2006 | MBS PAYDOWN 125,266 125,266 125,266 07/11/2007 | 1FE......
634902 JB 7|NATIONAL CITY BANK 2.700..... ..|.08/24/2006 | SINKING FUND REDEMPTION 227,273 227,273 227,273 08/24/2009 | 1FE......
64109Y AA 9|NLFLP 05-1A ...|:09/27/2006 | MBS PAYDOWN.......ccooommrrerins [ worerrrmnereeeeninnseins [ eereerns 1,070,369 1,070,369 | .voeerre 1,070,389 | ..o | vvrrirnneisnninns | rvveerinnerinnnnns | ceeernennnnennQ [ [ 1,070,369 10/27/2009 | 1FE......
671350 AE 6|OAKHILL SEC FUND II 8.920....... ..|.08/02/2006 | CALL BY ISSUER 100.000....... [ ..coeveerrereermreermeneens [ cereeeee 1,300,000 1,300,000 | ........1,300,000 | ..oovvermvrerrene [ eormmmerrmnrrirnnees [ ervmreeinnerninee | o0 e | s 1,300,000 10/15/2006 | 2FE......
68619A AG 2| ORGN 2001-A M1 7.820.......... ..|.09/15/2006 | MBS PAYDOWN 1,651 1,651 | oo 1,651 1,651 03/15/2016 | 6FE......
705220 AF 8|PECO 1999-A A6 6.050..... ...|.09/01/2006 | MBS PAYDOWN 452,995 452,995 452,995 03/01/2007 | 1FE......
693476 AR 4|PNC FUNDING CORP 5.750..... | ...| .08/01/2006 | MATURITY . 3,375,000 | .......... 3,375,000 3,375,000 0 |...194,063 |08/01/2006 | 1FE......
76126C KG 6 |RACERS-01-29-E 144A 8.250...... | ... | .09/29/2006 | SINKING FUND REDEMPTION] .. 6,563 6,563 6,563 0 576 |03/24/2011 | 5FE......
76110H DB 2|RALI2003-QS10 A13 ...|.09/01/2006 | MBS PAYDOWN 102,246 102,246 ....100,041 102,246 0 2,834 |01/01/2023 | 1FE......
760985 A3 5|RAMP 2003-RS9 Al5 ..1.09/01/2006 | MBS PAYDOWN........cccommrvemnce [ wormreermneeenmeeesnnniens [ cereenns 1,937,558 | .......... 1,937,558 | .......... 1,937,249 | ... 1,937,465 | oo [ 93 [ | 93 [ | e 1,937,558 09/01/2007 | 1FE......
76110W HL 3|RASC 1999-KS4 Al4 ...|.08/01/2006 | MBS PAYDOWN 90,852 90,852 ..94,902 90,852 08/01/2011 | 1FE......
76111X ZR 7|RFMSI2005-S7 A1 ..1.09/01/2006 | MBS PAYDOWN.........ccoomvvermrce [ worereennae 122,125 122,125 ....120,808 | .... 122,125 04/01/2010 | 1FE......
86358E XW 1| SAIL 2005-8 M7 ..1.07/19/2006 | GOLDMAN SACHS.........cccoouvrs | corrrrrernns 336,766 350,000 ...336,328 | .... 336,328 438 06/25/2013 | 2FE......
86358R L7 0|SASC 2002-HF1BFLTR ...|.09/25/2006 | MBS PAYDOWN 20,687 20,687 20,687 12/25/2025 | 4FE......
86359A 2T 9|SASC 2003-BC3 M4 ..|.08/25/2006 | MBS PAYDOWN.........coomvrermune [ wormereennne 4,243 4,243 4,243 03/25/2013 | 2FE......
86359D LX 3|SASC 2005-S4 A ...|.09/01/2006 | MBS PAYDOWN 263,817 263,817 263,817 09/01/2008 | 1FE......
79549A JH 3|SBM72001-C2 A2 ...|.09/01/2006 | MBS PAYDOWN 25,092 25,092 25,092 02/01/2010 | 1FE......
609358 DZ 9|TMSHE 1998-B AF9 ...|.09/01/2006 | MBS PAYDOWN 10,688 10,688 10,688 06/01/2014 | 1FE......
896047 AE 7|TRIBUNE CO ...|.08/10/2006 | BANK AMERICA . 471,900 500,000 469,741 2,159 08/15/2010 | 1FE......
87302¢ AA 0|TSVLP 144A ...|.07/20/2006 | SINKING FUND REDEMPTION| ............ 105,000 105,000 105,000 07/09/2013 | 1FE......
902911 AM 8| USTINC ...|.08/10/2006 | GOLDMAN SACHS.........cccouuues | crrerrernnns 520,555 500,000 512,338 8,217 07/15/2012 | 1FE......
92866X AD 9|VALET 2003-1 A4 .930. ...|.09/20/2006 | MBS PAYDOWN ST IO 1,076,939 | .......... 1,076,939 | .........1,058,934 | ......... 1,069,979 | ...coccommrriirmens | crerreeee8,960 [ oo | 6,960 [ oo | e 1,076,939 09/20/2007 | 1FE......
94356# AA 7| WAVELAND NCP ALABAMA CAPCO NOT| ...|.08/15/2006 | SINKING FUND REDEMPTION| ............ 117,931 117,931 117,931 03/01/2014 | 1FE......
94356* AA 1| WAVELAND NCP TEXAS VENTURES .|.08/02/2006 | SINKING FUND REDEMPTION| ............ 24,392 24,392 24,392 08/01/2011 | 1FE......
949762 AA 6|WFMBS 2003-10 A1 ...|.09/01/2006 | MBS PAYDOWN 38,516 38,516 38,516 08/01/2018 | 1FE......
94979F AC 0|WFMBS 2003-12 A3 ...|.09/01/2006 | MBS PAYDOWN 120,559 120,559 120,559 10/01/2018 | 1FE......
94981A AA 1| WFMBS 2003-14 1A1 ...|.09/01/2006 | MBS PAYDOWN 110,135 110,135 110,135 11/01/2018 | 1FE......
94982E AA 2| WFMBS 2005-1 1A1 ..|.09/01/2006 | MBS PAYDOWN 44,623 44,623 44,623 01/01/2020 | 1FE......
007924 AD 5|AEGON NV .08/15/2006 | MATURITY ......ovvrrrrnenrinnennns [ eerereennne 250,000 250,000 : 250,000 08/15/2006 | 1FE......
28655V CB 4 |ELILILLY SERVICES INC .09/12/2006 | CALL BY ISSUER 100.000....... [ ..coccvvrne. 2,166,000 2,166,000 | .......... 2,165,653 78 78 2,165,755 245 09/12/2008 | 1FE......
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Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of by the Company During the Current Quarter
5 6 9 10

1 2 3 4 7 8 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
cusIp g| Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment | B./A.C.V. | Changein Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year|  Date (a)
4599999. Total - Bonds - Industrial & MISCEIIANEOUS...........cuuuiveriiirsiiiiiissiis ettt sssnss | sssssans 37,704,444 | ....... 37,588,892 | ........ 38,334,831 |........ 34,077,084 | .......4,389 | ... (240,598) 20 (236,209) | o0 [ 37,534,120 | .0 | 170,325 | ...... 170,325 |.1,517,339 XXX
6099997. Total - Bonds - Part 4 164,826,017 | ...... 162,820,114 | ...... 169,028,576 |...... 115,790,128 | .........4,389 | ...... (980,936) | ...cccoveveee0 | e (976,547) | coovviennnnl0 | o 165,306,369 |........e....0 | ... (480,350) | .....(480,350) | .5,700,982 XXX...
6099999. Total = BONGS......cverereiissiee s 164,826,017 | ...... 162,820,114 | ...... 169,028,576 | ...... 115,790,128 | .........4,389 | ...... (980,936) | ..ocvoveeeeen0 | e (976,547) | o0 | e 165,306,369 |.......e....0 | ... (480,350) | ......(480,350) | .5,700,982 XXX...
7499999. Total - Bonds, Preferred and Common Stocks..............ccc.......... 164,826,017 |........... XXX | e 169,028,576 | ...... 115,790,128 | .........4,389 | ...... (980,936) | ... | ... (976,547) | oo 0 | oo 165,306,369 |.............0 |.... (480,350) | .....(480,350) | .5,700,982 XXX...

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues:
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Sch. DB-Part A-Section 1
NONE

Sch. DB-Part B-Section 1
NONE

Sch. DB-Part C-Section 1
NONE

Sch. DB-Part D-Section 1
NONE

E06, EO7



Statement for September 30, 2006 of the THE MEDICAL ASSURANCE COMPANY, INC.
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During|  at Current
Depository Code Interest | Current Quarter | Statement Date | First Month | Second Month | Third Month *
Open Depositories
BANK OF AMERICA...........ccooevererirercrers ATLANTA, GA......ooieieicei [ ctvereeiineies | eevevissiesiens | eevveiesissssssssisssies | eeveseesieesessiesiness | seees 2,070,810 | ......... 792,980 | ......... 772,146 | XXX
BANK ONE.........covvereereeceeeiieseeseseiessessseeniens BATON ROUGE, LA......oveieevees [ eereereneeees [ everesieienes | eveeverinsissiecsinenns | eeveesssesssensensinnss | oevessennes 70,000 | ........... 70,000 | ........... 70,000 | XXX
FEDERAL HOME LOAN BANK........ccccocuucne. ATLANTA, GA.....ooesiererenes [ erveieiineiens | cevesisnsieniens | eevvevessssssssessinsnes | eevesiessessesiessenss | soeveseens 41,217 | ... 86,614 | ........... 86,948 | XXX
WACHOVIA BANK...........c...... vie BIRMINGHAM, AL.....ccoririrerinnen [ eovrrrrisnrnns | cevversesiseeiens | crressnssessessssnnsns | conessesmssessssssssnnss | eoens (8,523,938)] .....(5,953,703) | .....(6,390,434) | XXX
VOYAGER BANK .. EDENPRAIRIE, MN.......cocvieers | eerrerrrinins [ eoereriesiieies | eereeisneiesiesissiienes | eovesvssnessessesessens | eveeseesons 19,080 | ..o 6,084 | ............ 6,167 | XXX
US BANK.....coovrrrerrrrrens .. BIRMINGHAM, AL. . N 4,865 |..... (54,889)] ........... (2,269) | XXX
0199999. Total Open Depositories.........curvreereersereeresreans IR SO Ol I . (6,317,966) | .....(5,052,914) | .....(5,457,442) | XXX
0399999. Total Cash on Deposit.... IO Do Ol . (6,317,966) | .....(5,052,914) | .....(5,457,442) | XXX
0499999. Cash in Company's Office... XXX [ XXX e XX e e XX | s 3,108 [ ............ 3,108 | ... 3,108 [ XXX
0599999, TOAl CASN.......coorvverercrcreeeerseieesteseesessseeseessssseessssesssessessessssseseessensenes XXX e [ XXX | 0 | 0 | (6,314,858)] .....(5,049,807) | .....(5,454,335) | XXX

EO8
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siementrseperver 0,050 THE MEDICAL ASSURANCE COMPANY, INC.
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned at End of Current Quarter

1 2 3 4 5 6 7 8 9
CUsIP Date Rate of Maturity Book/Adjusted Amount of Interest Gross Investment
Identification Description Code Acquired Interest Date Carrying Value Due & Accrued Income
Cash Equivalents

27873K K2 7|EBURY FINANCE LLC DISC NOTE......coiiriieiseiesiesssrssssissie e sss s sssssssssssssssssnns | svveseens 09/29/2008 | ....cvoovvrerrereriererennne 5.502 10/02/2006 | ....ocvoereereirerireieierinens 2,003,694
2947P3 K6 2|ERASMUS CAP CORP DISC NOTE......iieeeeeeetesestse et stes e ssessseseessssssesssssasssssssans | svvesiens ..09/28/2006 | .. .. 10/06/2008 | ..o 1,225,098 |....
30256P KB 8| FPL FUELS INC.......ooieeiicieces ittt sttt st essenssessessesssessessessssssnssesssnsnss | essensns | snen ..09/15/2006 | .. ....10/06/2006 | ... 2,498 177 |....
50285M K2 7|LAFAYETTE ASSET DISC NOTE......coiieircesetesee st ssssssssssans | evsesens | o ..09/27/2006 | .. ....10/02/2006 | ... ...920,864 |....
61777M K3  7|MORRIGAN TRR FDG DISC NOTE.......ooeeeeeeeeeesteereesesesssss e ssessss st sessssssessssssessssssssseses | seevesses ..09/25/2006 | .. 10/03/2006 | ...oovorvereeirererrereerreineenes 3,884,858
89233H KC 7[TOYOTA MOTOR CREDIT CORP........cocoreieimeieieississtsisssisssessssstessesssssses s st sses s ssss s ssssssssssssssssssssnsss | sessenss | avee ..09/12/2006 | .. 10/12/2006 | ...oocvoerecrererieeseeriines 1,198,079
902620 K6 1[UBS FINANCE DELEWARE LLC......oo oottt sss s s sssssssssssssssesssssssssessssssesssssesssnssnssnsssnssnsns | ssesseses ..09/06/2006 | .. 10/06/2006 | ....oovorverererrrereereerereseenes 2,098,467
31410M _ JY 7|FNMA CL 29 YR PL # 891379...... .. ..09/29/2006 | .. . .. 10/02/2006 [ ..o 8,782,000

0199999. TORAIS ...ttt ettt ettt et st et et ee bt et sessestset e bee st ee s bsetee bt st sest et et bt ekt As et sk enases s st st eessessestentessesses | ebsetsestisssetsessistisissssoststissestoststastsettostostsestestesteesset et et et ettt e tetastaetassanetastantanets | neststeesaestessenssessessentastan 22,611,237




	COVER - Cover
	COVER.1 - Cover
	1 - Jurat
	2 - Assets

